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REPORTS 


OF    THE 


SECRETARY  OF  THE  TREASURY  OF  THE  UNITED  STATES. 


REPORT  ON  THE  FINANCES. 
DECEMBER,  1829. 


In  obedience  to  the  directions  of  the  "Act  supplementary  to  the  act  to 
establish  the  Treasury  Department,"  the  Secretary  of  the  Treasury  respect- 
fully submits  the  following  report : 

I.    OF    THE    PUBLIC    REVENUE    AND    EXPENDITURES. 

The  receipts  into  the  Treasury,  from  all  sources  of  revenue,  during  the 
year  1S27,  were  -  $22,966,363  96 

The  expenditures   for  the  same  year,  including  public  debt, 

were  ......       22,656,764  04 


The  balance  in  the  Treasury  on  the  1st  January,  1828,  was    6,668,286  10 
The  receipts  from  all  sources,  during  the  year  1828,  were     24,789,463  61 

Viz. 
Customs  ....     $23,205,523  64 

Lands  (Statement  D)      -  -  -         1,018.308  75 

Dividends  on  bank  stock  -  -  455J00O  00 

Incidental  receipts  (E)    -  -  -  110,63122 


Making  an  aggregate  of  ....       31,457,749  71 

The  expenditures  for  the  vear  1828,  were  (F)     •  -       25,485,313  90 

Viz. 

Civil,  diplomatic,  and  miscellaneous       -  3,676,052  64 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  and 
arming  the  militia      -  -  -  5,719,956  06 

Naval  service,  including  the  gradual  in- 
crease and  improvement  of  the  navy  3,925,867  13 

Public  debt        -  12,163,438  07 


Leaving  a  balance  in  the  Treasury  on  the  1st  January,  1829, 

of      -  -  -  - "  -  -  -  5,972,435  81 
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The  receipts  into  the   Treasury,  during 
the  three  first  quarters  of  the  present 
year,  are  estimated  to  have  amounted  to  $19,437,230  98 
Viz. 

Customs  -  -      17,770,744  59 

Lands  (G)  -  -  972,059  33 

Bank  dividends  -  490,000  00 

Miscellaneous  (H)  -  204,427  06 

The  receipts  for  the  fourth  quarter  are  es- 
timated at  5,165,000  00 


Making  the  total  estimated  receipts  of  the  year       -  -  24,602,230  98 

And,  with  the  balance  on  the  1st  of  January,  1829,  forming 

an  aggregate  of  ....  -  30.574.666  79 

The  expenditures  for  the  three  first  quar- 
ters of  the  present  year,  have  amounted, 
by  estimate,  to  (I)  -  -     18,919,114  05 

Viz. 

Civil,  diplomatic,  and  mis- 
cellaneous -  -    2,482,415  50 

Military  service,  including 
fortifications,  ordnance, 
Indian  affairs,  pensions, 
arming  the  militia,  and 
internal  improvement     -     5,155,256  44 

Naval  service,  including  the 
gradual  improvement  of 
the  navy  -  -    2,565,979  24 

Public  debt  -  -    8,715,462  87 


The  expenditures  for  the  fourth  quarter, 
including  $3,689,542  93  on  account  of 
the  public  debt,  are  estimated  at  -       7,245,481  05 

Making  the  total  estimated  expenditures  of  the  year  -    26,164,595  10 

Leaving  in  the  Treasury,  on  the  1st  January,  1830,  an  esti- 
mated balance  of  .....      4,410,071  69 


Of  this  balance,  which  includes  the  funds  heretofore  reported  by  this  de- 
partment as  not  effective,  there  have  been  reserved,  under  the  4th  section 
of  the  Sinking  Fund  act  of  1817,  $2,000,000,  and  the  residue  has  been 
held  to  meet  existing  appropriations. 

But,  of  those  appropriations,  amounting  to  $3,435,387  03,  it  is  estimated, 
on  data  recently  furnished  by  the  proper  departments — 

1.  That  there  will  be  required,  to  complete  the  service  of  the  year  1829, 

and  of  previous  years,  $2,457,173  16;  which  sum  will  be  expended 
in  the  year  1830. 

2.  That  the  sum  of  $862,251  84  will  not  be  required  for  the  service  of 

those  years,  and  may,  therefore,  be  applied,  without  being  re-appro- 
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priated,  in  aid  of  the  service  of  the  year  1830,  as  will  be  more  fully- 
stated  when  the  estimates  of  the  appropriations  for  that  year  are 
presented. 
3.  That  the  sum  of  $115,962  03  will  be  carried  to  the  surplus  fund  at 
the  close  of  the  present  year,  either  because  the  objects  for  which  it 
was  appropriated  are  completed,  or  because  those  moneys  will  not 
be  required  for,  or  will  no  longer  be  applicable  to  them. 

II.     OF    THE    PUBLIC    DEBT. 

The  total  amount  of  the  public  debt  of  the  United  States, 

was,  on  the  1st  of  January,  1829  -  -  -  $58,406,418  05 

Viz. 

Funded  debt        -  -  -  $58,362,135  78 

Consisting  of — 

Six  per  cent,  stocks  -   16,279,822  02 

Five  per  cent,  stocks,  in- 
cluding $7,000,000  sub- 
scribed to  the  Bank  of 
the  United  States  -   12,792,000  20 

Four  and  a  half  per  cent. 

stocks  -  -  -   15-994,064  11 

Three  per  cent,  stock       -   13,296,249  45 

— , 

— i 

Unfunded  debt    -  -  -  44.282  27 

Consisting  of — 
Registered  debt,  being  claims  registered 

prior  to   the   year   1798,    for    services 

and  supplies  during  the  Revolutionary 

war       -  -  -         28,965  91 

Treasury  notes,  outstanding         95261  27 
Mississippi  stock,  outstanding       6,055  09 


The  payments  made,  and  to  be  made,  on  account  of  the  pub- 
lic debt,  for  the  year  1829,  amount  to     -  12,405,005  80 

Of  this  sum  there  will  have  been  paid  for 

interest  -  2,563,994  25 


And  on  account  of  principal         -  9,841,011  55 

Leaving  the  total  debt  on  the  1st  January,  1S30  -  -     48,565,406  50 

Viz.  

Funded  debt,  as  per  statement  (K)             -  48,522,869  93 

Unfunded  debt,  as  per  statement  (L)          -         42,536  57 

Of  the  sum  applied  to  the  payment  of  the  public  debt  in  the  year  1S29, 
$10,049,630  50  have  accrued  under  the  second  section  of  the  Sinking 
Fund  act  of  1S17,  which  completes  the  whole  amount  of  that  appropriation 
up  to  the  1st  January,  1830  ;  and  $2,355,375  30  have  been  derived,  under 
the  fourth  section  of  the  act.  from  the  surplus  moneys  in  the  Treasury. 

The  payments  of  the  present  year  being  applied  exclusively  to  the 
redemption  of  the  six  per  cent,  stocks,  there  will  remain  the  following 
stocks,  redeemable  according  to  the  respective  contracts,  viz  : 
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In  1830—6  per  cents.   -            -            -  $6,440,556  17 
5  per  cents.   -            -            -          18.901  59 
4£  per  cents.               -             -      1,539,336  16 
On  the  1st  January,   1831,  and  sub- 
ject to  the  last  payment  of  1830    -          18,901  59 

Total  redeemable  in  1830  -    $8,017,695  51 
In  1831 — (viz.  on  the  1st  January,  1832) 

5  per  cents.  -            -            -     1,018,900  72 

4£  per  cents.              -             -      5,000,000  00 


Total  redeemable  in  1831  6,018,900  72 
In  1832— Ah  per  cents.              -             -     5,000,000  00 
On  the  1st  Jan.,  1833,  4^  per  cents.        2,227,363  97 

Total  redeemable  in  1832  7,227,363  97 

In  1833— (viz.  on  the  1st  January,  1834)  Ah  per  cents.  2,227,363  98 

In  1834— (viz.  on  the  1st  January,  1835)  5  per  cents.  4,735,296  30 


Making  together     -  28,226,620  48 

Redeemable  at  the  pleasure  of  the  Government  -     20,296.249  45 

Viz. 
5  per  cents,  subscribed  to  Bank  U.  States  7,000,000  00 
3  per  cents.   -  -  -  -  13,296,249  45 

Making  a  total  of  -  -  -  -    48,522,869  93 

From  the  above  statement  it  is  apparent  that  the  Sinking  Fund,  as  hereaf- 
ter estimated,  at  $11,500,000,  for  the  year  1830,  and  subsequently  at  an 
average  of  $12,000,000,  can  only  be  applied  to  the  reimbursement  of  those 
stocks  which  are  not  redeemable  at  pleasure,  as  follows  : 

In  1830— to  the  payment  of  principal         $8,017,695  51 

interest  1,951,437  05 

In  1831— to  the  payment  of  principal  6,018,900  72 

interest,  say     1,687,060  08 

In  1832 — to  the  payment  of  principal  7,227,363  97 

interest,  say      1,186,115  04 

8,413,479  01 

In  1S33— to  the  payment  of  principal  2,227,363  98 

interest,  say     1,085.883  66 

3,313,247  64 


$9,969,132  56 


7,705,960  80 


In  1834 — to  the  payment  of  principal  4,735,296  30 

interest,  say        985,652  29 


5,720,948  59 
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The  inconvenience  to  which  the  Treasury  will  be  exposed  by  this 
cause,  may  be  averted  by  redeeming  the  stock  subscribed  to  the  Bank 
of  the  United  States,  and  authorizing  the  Commissioners  of  the  Sinking 
Fund  to  purchase  the  three  per  cents,  when,  in  their  opinion,  the  terms  on 
which  such  purchase  can  be  made,  will  render  it  as  favorable  to  the  United 
States  as  the  payment  of  other  stocks  then  redeemable.  This  stock  is  now 
quoted  in  the  market  at  about  87^.  An  unlimited  authority  to  redeem  it 
would,  no  doubt,  somewhat  enhance  the  price  ;  but  this  effect  would,  in  a 
great  degree,  be  counteracted  by  the  option  to  redeem  other  stocks.  If, 
however,  the  revenues  can,  in  the  opinion  of  Congress,  be  more  advan- 
tageously reduced,  or  otherwise  disposed  of,  when  the  other  stocks  shall  be 
redeemed,  the  payment  of  the  three  per  cents,  may  be  postponed,  subject 
to  the  operation  of  a  small  sinking  fund,  to  be  applied  conditionally,  viz : 
when  the  stock  can  be  bought  at  a  reasonable  price,  to  be  fixed  by  law.  In 
such  case,  it  will  be  necessary,  to  the  full  employment  of  the  present  Sink- 
ing Fund,  to  give  the  Commissioners  power  to  purchase  the  five  and  four 
and  a  half  per  cents,  at  their  market  price. 

III.      OF     THE     ESTIMATES    OF    THE     PUBLIC     REVENUE    AND    EXPENDI- 
TURES   FOR     THE    YEAR    1830. 

The  amount  of  duties  on  imports  and  tonnage,  which  accrued  from  the 
1st  of  January  to  the  30th  September,  1S29,  is  estimated  at  $21,821,500  ; 
being  $2,021,300  less  than  that  which  accrued  in  the  corresponding  period 
of  the  preceding  year.  This  deficiency  has  arisen  almost  entirely  in  the 
first  quarter  of  the  present  year ;  and  was  probably  caused  by  the  extensive 
importations  which  had  been  made  in  the  early  part  of  1828,  in  anticipa- 
tion of  the  increased  duties.  In  the  second  and  third  quarters  of  the  year, 
however,  the  importations  have  so  augmented,  that  the  accruing  duties 
secured  in  those  quarters,  are  but  $49,300  less  than  those  secured  in  the 
second  and  third  quarters  of  the  preceding  year.  This  improvement  still 
continues  ;  and  there  is  reason  to  believe  that  the  duties  accruing  in  the 
fourth  quarter  will  nearly  equal  those  of  the  fourth  quarter  of  last  year.  It 
is  worthy  of  remark,  that  the  accruing  revenue  of  the  three  first  quarters 
of  the  year  1829,  though  so  much  below  that  of  1S2S,  is  only  $270,200 
less  than  that  of  the  same  period  of  the  year  1827. 

The  debentures  issued,  during  the  three  first  quarters  of  1829,  were 
$3,059,000  25,  which  exceeds  the  amount  issued  during  the  corresponding 
period  of  the  year  1828,  by  $90,475  70. 

The  amount  of  debentures,  outstanding  on  the  30th  September  last,  and 
chargeable  upon  the  revenue  of  1830,  was  $1,111,130,  exceeding,  by 
$05,992,  the  amount  chargeable  on  the  same  day,  in  1S28,  on  the  revenue 
of  1S29. 

The  value  of  domestic  articles,  exported  from  the  United  States,  for  the 
year  ending  on  the  30th  September  last,  is  estimated  at  $55,800,000,  being 
$5,130,331  more  than  the  value  of  those  exported,  during  the  same  period, 
in  the  preceding  year. 

The  amount  of  custom  house  bonds  in  suit  on  the  30th  September  last, 
was  $0,591,714  20,  being  $1,907,435  45  more  than  on  the  same  day,  in 
the  preceding  year.  It  may  be  observed,  that  the  great  increase  of  this 
item  for  several  years  past,  has  arisen  from  the  heavy  failures  in  the  China 
trade  ;  in  which,  series  of  bonds  falling  due  from  the  same  houses  com- 
mence in  one  year,  and  terminate  in  another. 
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From  a  view  of  all  those  facts  and  considerations,  the  re- 
ceipts for  the  year  1830  are  estimated  at  -  $23,840,000  00 
Viz. 

Customs $22,000.00  00 

Lands 1,200,000  00 

Bank  dividends    -  -  -  490,000  00 

Incidental  receipts,  including  arrears  of  in- 
ternal duties,  direct  tax,  and  canal  tolls,        150,000  00 

To  which  is  to  be  added  the  balance  estimated  to  be  in  the 

Treasury  on  the  1st  January,  1830       -  -  -       4,410,07169 

Making  an  aggregate  of   -  -  -  -  -     28,250,071  69 

The  expenditures  for  1830  are  estimated  at  -  -     23,755,526  67 

Viz. 

Civil,  diplomatic,  and  miscellaneous  -     2,473,225  52 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  arm- 
ing the  militia,  and  internal  improvement     5,525,189  95 

Naval  service,  including  the  gradual  im- 
provement of  the  navy  -  -     4,257,111  10 

Public  debt  ....   11,500,000  00 


Which  will  leave  an  estimated  balance  in  the  Treasury  on 

the  1st  January,  1831,  of  $4,494,545  02 

If  the  foregoing  estimate  of  the  revenue  and  expenditure  be  correct,  the 
sum  at  the  disposal  of  the  Commissioners  of  the  Sinking  Fund,  for  the 
year  1830,  will  be  $11,500,000,  and,  when  the  increase  of  population  is 
considered,  may,  probably,  be  safely  computed  at  $12,000,000  for  the  four 
succeeding  years.  This  sum  will  complete  the  payment  of  the  whole  pub- 
lic debt  within  the  year  1834,  without  applying  the  bank  shares. 

Should  it  be  determined  to  reduce  the  revenue,  so  as  to  correspond  with 
the  existing  expenditure,  it  will  require  the  exercise  of  a  wise  forecast,  on 
the  part  of  the  Legislature,  to  avert  serious  injury.  Merchants  having 
goods  on  hand,  liable  to  be  affected  in  price  by  a  change  in  the  fiscal  sys- 
tem of  the  Government,  have  a  just  right  to  expect  from  it  a  reasonable 
notice,  corresponding  with  the  magnitude  of  the  change  proposed.  In 
accordance  with  these  views,  it  is  respectfully  suggested,  that,  whatever 
diminution  of  duties  shall  be  determined  upon,  it  be  made  to  take  effect 
prospectively  and  gradually. 

It  will,  in  such  case,  be  proper,  at  an  early  period,  to  select  the  articles 
upon  which  to  commence  the  reduction.  As  auxiliary  to  this  undertaking, 
the  annexed  tables,  M  and  N,  have  been  prepared.  Table  M  exhibits  the 
amount  of  duties  accruing  on  such  articles  of  importation  as  are  generally 
of  foreign  production.  Table  N  exhibits  the  tariff  of  duties  imposed  by 
foreign  Governments  on  such  articles  as  are  produced  in,  or  exported  from, 
the  United  States,  as  far  as  has  been  ascertained  at  the  Treasury  Department. 

The  precise  effect  of  a  reduction  of  duties  on  the  revenue  can  only  be 
ascertained  by  experience ;  but,  as  the  imports  will  be  somewhat  increased 
by  the  operation,  it  is  not  apprehended  that  a  gradual  reduction,  com- 
mencing at  an  early  day,  would  sensibly  prolong  the  total  extinguishment 
of  the  public  debt. 
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The  various  duties  devolved  on  the  Treasury  Department,  in  relation  to 
custom  houses  and  land  offices,  have  led  to  the  exercise  of  powers  not  suf- 
ficiently defined  by  law.  These  are  liable  to  be  enlarged  by  successive 
gradations,  under  special  exigencies,  without  legislative  sanction,  until  the 
powers  of  the  department  to  perform  indispensable  duties  are  derived  from 
usage,  rather  than  the  statutes.  Of  this  nature  are  those  exercised  in  the 
payments  for  contingent  expenses  of  the  cutter  service,  repairs  of  custom 
houses,  wharves,  and  warehouses  belonging  to  the  United  States  ;  expenses 
to  inspectors  employed  in  special  services,  in  addition  to  their  per  diem  com- 
pensation ;  in  the  allowances  to  persons  instructed  to  investigate  transac- 
tions of  custom  houses  and  land  officers  ;  to  assistant  counsel,  and  for  costs 
in  suits  and  prosecutions  ;  and  for  various  services  of  less  magnitude.  The 
payments  for  these  objects  are  usually  made  by  collectors  and  receivers  of 
public  moneys,  or  by  drafts  on  them  from  the  Treasury  Department,  being 
considered  as  incidental  to  these  branches  of  revenue.  It  is  desirable  that 
all  such  payments  should  be  as  specifically  sanctioned  by  law,  as  those 
made  out  of  moneys  in  the  Treasury. 

The  Secretary  of  the  Treasury  deems  it  proper  to  make  known  to  Con- 
gress that  the  duties  imposed  upon  woollen  goods,  under  the  act  of  the 
19th  May,  1828,  have,  in  pursuance  of  an  instruction  from  the  Treasury 
Department,  dated  15th  October,  1S28,  been  charged  upon  the  value  of 
such  goods,  without  the  addition  of  21)  per  centum  on  the  cost  of  those  im- 
ported from  the  Cape  of  Good  Hope,  or  any  place  beyond  the  same,  or  from 
beyond  Cape  Horn  ;  or  10  per  centum  on  those  from  any  other  place  or 
country. 

The  law,  it  is  believed,  may  admit  of  a  different  construction  ;  but,  as 
the  orders  for  the  importations,  since  the  instruction  above  referred  to,  were 
given  with  a  knowledge  of  its  operation,  now,  to  add  the  20  or  10  per  cent, 
to  the  cost  of  such  goods,  would  probably  transfer  the  whole  of  them  into 
a  class  higher  than  wcis  fairly  contemplated  by  the  importer,  and  increase 
the  duty  very  prejudicially  to  his  interest.  Under  these  circumstances,  and 
as  there  may  be  some  doubt  as  to  the  intention  of  the  law,  it  has  been 
deemed  proper  not  to  disturb  the  existing  construction,  but  to  submit  the 
matter  to  the  consideration  of  Congress. 

Another  subject,  somewhat  similar  in  character,  has  been,  for  special 
reasons,  differently  disposed  of.  A  deduction  of  five  per  cent,  on  the  in- 
voices of  broadcloths,  for  measurement,  has  become  an  established  usage  of 
trade.  This  usage  was  particularly  noticed  in  an  instruction  issued  by  the 
Treasury  Department  on  the  9th  September,  1828,  but  which  had  been 
differently  construed  by  the  custom  house  officers  at  different  ports:  at  some 
the  deduction  having  been  made  from  the  measurement,  and  at  others  from 
the  cost ;  by  which  different  rates  of  duties  were  imposed.  It  was  deemed 
not  only  a  legal,  but  constitutional  obligation,  so  far  as  the  powers  vested 
in  the  department  would  admit,  to  render  the  duty  uniform  throughout  the 
United  States.  In  preparing  the  necessary  regulation  for  this  purpose,  it 
was  considered  that  the  five  per  cent,  deduction  was  originally  intend e  •, 
as  it  purports  to  be,  on  "measurement/'  and  not  on  price.  This  basis  was 
also  recommended  by  another  and  more  important  consideration,  viz  :  the 
uniformity  of  its  effect.  The  allowance  being  made  for  measurement,  the 
merchant  pays  duty  on  the  number  of  yards  purporting  to  be  imported ;  but, 
if  made  on  price,  it  is  nugatory,  except  the  cloths  are  thereby  transferred 
from  a  higher  to  a  lower  class,  in  which  case  it  diminishes  the  duty  by  the 
amount  of  the  difference  between  the  duties  charged  on  such  classes.     An 
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instruction  was  accordingly  issued,  on  the  8th  August,  1829,  directing  the 
allowance  of  the  five  per  cent,  to  be  made  on  the  measurement  only.  But 
this  unavoidably  deprived  a  number  of  importers,  whose  orders  had  been 
previously  given,  of  the  expected  benefit  of  the  deduction,  in  determining 
the  classes  of  dutiable  prices  to  which  their  cloths  belonged  :  such  cloths 
are,  consequently,  subjected  to  a  rate  of  duty  higher  than  was  contemplated 
when  the  orders  were  given.  The  regulation  has,  therefore,  injuriously 
affected  the  interest  of  these  importers  ;  and  their  case  is  submitted  to  the 
favorable  consideration  of  Congress,  who  alone  can  give  the  proper 
relief. 

The  Secretary  of  the  Treasury  respectfully  invites  the  attention  of  Con- 
gress to  some  modification  of  the  existing  revenue  laws,  as  well  for  the 
convenience  of  those  employed  in  commerce  and  navigation,  as  for  the 
better  security  of  the  revenue. 

The  law  in  relation  to  licenses  for  coasting  and  fishing  vessels  operates 
unequally  and  injuriously  upon  some  branches  of  that  business  ;  it  requires, 
upon  every  change  of  structure  of  the  vessel,  or  of  ownership,  by  the  trans- 
fer of  the  right  of  one  partner,  the  taking  out  of  a  new  license,  and  the 
payment  of  a  new  duty. 

The  bounty  allowed  on  vessels  employed  in  the  cod  fisheries  is  under- 
stood to  be  unlawfully  obtained  by  some  of  those  engaged  in  the  mackerel 
fisheries.  It  is  believed  that  a  bounty  on  the  fish  cured  or  exported,  with- 
out reference  to  the  origin  of  the  salt,  would  better  promote  whatever  en- 
couragement may  be  considered  as  proper  to  be  given  to  the  fisheries.  This 
could  be  graduated  to  any  scale,  and,  being  more  simple  in  its  form,  would 
be  less  liable  to  abuse. 

It  is  found  that  the  present  mode  of  compensating  custom  house  officers 
operates  unequally,  and  not  in  proportion  to  the  service  rendered.  As 
striking  instances  of  this  inequality,  inspectors,  in  many  places,  receive 
more  than  double  the  compensation  of  the  collectors  who  employ  them  : 
and,  at  some  ports,  custom  houses  are  built  or  purchased  by  the  Govern- 
ment, while,  at  others,  they  are  provided  at  the  expense  of  collectors. 

The  fees  of  office  are  liable  to  be  variously  computed,  and  are  a  constant 
source  of  embarrassment  in  the  transaction  of  business.  These,  it  is  be- 
lieved, may  be  generally  abolished,  and  the  mode  of  compensation  by 
salary  beneficially  substituted  ;  retaining,  however,  those  on  manifests, 
clearances,  entries,  and  permits,  and  that  class  of  service  which  makes  it 
the  interest  of  the  officers  to  require  a  strict  observance  of  those  acts,  on 
the  part  of  masters  of  vessels  and  shippers,  which  may  be  deemed  essential 
to  the  security  of  the  revenue. 

The  commissions  now  allowed  to  collectors  on  bonds  put  in  suit,  might 
be  advantageously  divided  between  them  and  the  district  attorneys.  The 
former  would  thereby  be  more  interested  in  taking  proper  security,  and 
the  latter  have  a  salutary  stimulus  to  the  discharge  of  their  duties. 

Some  additional  provision  of  law  is  deemed  necessary  to  compel  the 
surrender  of  public  books  and  papers,  of  district  attorneys,  marshals, 
custom  house  and  land  officers,  in  pursuance  of  orders  from  the  proper 
department. 

The  labors  of  appraisers  of  imported  goods  have  been  greatly  increas- 
ed by  the  "Act  in  alteration  of  the  several  acts  imposing  duties  on  im- 
ports," passed  19th  May,  1828.  To  give  the  proper  efficiency  to  that 
branch  of  service,  it   is  necessary  to  have  warehouses  and  offices  con- 
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veniently  adapted  for  the  examination,  measuring,  and  repacking  of  goods; 
and  that  the  persons  employed  by  appraisers  should  be  more  immediately 
under  their  control.  In  the  port  of  New  York,  where  nearly  half  the  im- 
portations into  the  United  States  are  made,  the  whole  labor  of  appraising 
devolves  on  two  officers,  who  are  exclusively  responsible  for  that  duty ; 
and  yet,  all  the  assistance  which  can  be  provided  for  them,  is  supplied  in- 
directly, and  under  an  implied  power.  To  avoid  the  embarrassment  that 
must  arise  from  sickness,  or  other  necessary  absence  of  one  or  both  of  these 
officers,  an  additional  appraiser  at  that  port  seems  indispensable.  It  is  also 
deemed  advisable  that  the  commissioned  appraisers  at  all  the  ports  should 
be  authorized,  under  proper  restrictions,  to  employ  persons  to  act  as  assist- 
ants, under  regular  official  responsibility.  These  being  distributed  upon 
the  different  classes  of  business,  could  not  fail  to  increase  the  power  of  the 
appraisers  for  an  efficient  and  faithful  performance  of  their  duties,  and 
without  any  material  increase  of  expense. 

The  present  system  of  storing  goods  for  debenture,  or  in  security  for 
duties,  may,  it  is  believed,  be  beneficially  modified.  Goods  are  now  stored 
under  various  circumstances: — 

1.  Teas  may,  at  the  option  of  the  importer,  and  at  his  expense,  be  stored 
under  the  direction  of  the  custom  house  officers,  in  security  for  the  duties, 
for  two  years. 

2.  Wine  and  spirits  may  be  stored,  in  like  manner,  for  one  year. 

3.  All  other  goods  may  be  stored,  in  like  manner,  for  the  term  of  credit 
on  the  duties,  respectively. 

4.  Wine  and  spirits,  to  be  entitled  to  drawback,  must  be  deposited  in  a 
public  store,  and  there  remain,  from  their  landing,  until  shipment,  or,  on 
being  transported  coastwise,  may  be  again  stored  or  shipped. 

5.  Goods,  irregularly  imported,  are  stored  until  they  can  be  disposed  of 
according  to  law. 

Private  stores  are  usually  rented,  for  these  purposes,  by  the  collectors, 
but  the  facility  of  access  to  such  buildings  renders  the  security  of  little 
avail ;  and,  that  abuses  have  not  more  frequently  occurred,  is  attributable 
much  more  to  the  integrity  of  the  merchants,  than  the  efficacy  of  the  system. 
The  remedy  proposed,  is,  to  ereet  warehouses,  at  the  public  expense,  at  the 
principal  ports,  for  all  the  permanent  objects  connected  with  this  branch  of 
service ;  to  be  so  situated  and  constructed  as  to  be  conveniently  guarded, 
and  rendered  inaccessible  except  by  permission  of  officers  in  charge.  This 
being  done,  the  warehouse  system  may  be  extended  to  all  goods  entered  for 
drawback,  and  the  right  of  debenture  continued  as  long  as  they  remain  in 
store.  There  can  be  no  doubt,  that  a  moderate  charge  for  storage  would 
remunerate  the  Government  for  the  expenditure,  while  the  revenue  would 
be  rendered  more  secure,  and  the  interests  of  navigation  essentially  pro- 
moted. 

The  intercourse  between  the  United  States  and  adjacent  foreign  territories 
requires  some  special  regulation,  as  well  for  the  convenience  of  the  officers 
of  the  customs,  as  of  travellers ;  and,  also,  for  the  better  security  of  the 
revenue.  Persons  transiently  coming  into  the  United  States  on  business, 
and  returning,  are  obliged  to  pay  duty  for  the  horses  and  vehicles  employ- 
ed ;  without  benefit  of  drawback.  Ferry-boats,  having  foreign  goods  on 
board,  are  required  by  law  to  enter  and  pay  fees  upon  every  trip  across  a 
boundary  water.  It  is,  also,  desirable  that  United  States  vessels,  of  what- 
ever burden,  laden  with  foreign  goods,  passing  on  those  waters,  should  be 
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subjected  to  the  same  regulations  that  are  now  imposed  on  coasting  vessels 
passing  from  one  district  to  another,  not  in  an  adjoining  State.  It  may, 
however,  be  doubted,  whether  any  regulation,  short  of  a  total  prohibition 
of  the  importation  of  goods  not  the  growth  or  product  of  the  territories 
contiguous  to  the  United  States,  and  of  their  transportation  upon  the  boun- 
dary waters  in  vessels  of  the  United  States,  without  accompanying  evi- 
dence of  the  duties  having  been  paid,  will  effectually  prevent  illicit  impor- 
tations from  those  countries. 

The  laws  in  relation  to  the  coasting  trade  do  not  afford  the  necessary 
means  for  preventing  the  unlawful  introduction  of  foreign  goods  through 
that  channel.  The  United  States  are  divided  into  three  great  districts  : 
1.  From  their  eastern  limits  to  the  southern  limits  of  Georgia ;  2.  From 
the  southern  limits  of  Georgia  to  the  Perdido  river ;  3.  From  the  Per- 
dido  river,  to  the  western  limits  of  the  United  States.  Masters  of  vessels 
licensed  for  carrying  on  the  coasting  trade,  may  now,  with  a  given  amount 
of  cargo,  pass  from  one  port  to  another,  within  either  of  these  districts,  or 
to  a  port  in  an  adjoining  State,  without  delivering  a  manifest,  or  obtaining 
a  permit,  previous  to  their  departure,  and  without  making  any  report,  or 
entering  their  vessels  at  the  port  of  destination  :  nor  does  the  law  require 
any  evidence,  except  the  oath  of  the  master,  in  certain  cases,  of  duties 
having  been  paid  on  foreign  goods  transported  from  one  port  to  another, 
except  by  a  defective  provision  as  to  wine,  spirits,  and  teas,  and  goods 
entitled  to  drawback.  It  is  apparent,  from  these  facts,  that  very  great 
facilities  are  given  for  illicit  trade.  If  a  single  port  can  be  found,  where, 
through  the  negligence  of  the  officers  of  the  customs,  or  other  cause,  goods 
can  be  thus  introduced,  there  is  no  sufficient  obstacle  to  their  being  trans- 
ported by  water  to  another  and  a  better  market.  The  mere  power  to  board 
a  coasting  vessel  and  demand  her  manifest,  without  any  obligation  on  the 
master  to  report  her  to  the  collector,  is  wholly  insufficient  for  proper  secu- 
rity against  frauds  ;  and,  especially,  in  those  ports  where  an  extensive 
coasting  and  foreign  navigation  is  carried  on. 

There  is  also  a  feature  in  the  law  in  relation  to  the  seizure  of  goods  sus- 
pected to  have  been  smuggled,  which,  it  is  believed,  may  be  beneficially 
modified.     These  goods  are  usually  seized  in  small  quantities;  the  owners, 
perhaps,  escape,  or  no  one  appears  to  claim  them,  and  yet  the  goods  cannot 
be  sold  until  libelled,  and  condemned  in  a  court  of  the  United  States ;  the 
costs  attending  which  frequently  amount  to  more  than  the  proceeds  of  the 
articles  when  sold.     The  officer  not  only  loses  his  reward,  but  the  United 
States  are  subjected  to  costs,  and  what  was  intended  as  an  inducement  to 
vigilance  becomes  worse  than  nugatory.     This  might  be  remedied,  by  au- 
thorizing the  sale,  without  condemnation,  of  such  goods  as  may  be  unclaim- 
ed, after  a  reasonable  notice.     An  additional  and  salutary  stimulus  may 
also  be  given  to  the  activity  of  revenue  officers,  by  authorizing  a  relinquish- 
ment to  them  of  a  portion  of  the  proceeds  of  forfeited  goods,  which  may 
accrue  to  the  Government.     The  sum  thus  relinquished  would  probably  be 
much  more  than  repaid  in  the  increased  security  of  the  revenue,  arising 
from  the  incitement  to  greater  vigilance. 

The  power  to  search  for  and  seize  goods  found  on  land,  requires  to  be 
enlarged  and  better  defined.  To  avoid  unnecessary  vexation,  the  exercise 
of  the  power  might  be  limited  to  a  reasonable  distance  from  the  coast,  na- 
vigable rivers,  canals,  or  the  interior  border.  It  is  known  that  considerable 
exertions  are  making  for  introducing  goods  into  the  United  States,  in  vio- 
ation  of  the  revenue  laws ;  and  the  Secretary  of  the  Treasury  finds  him- 
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self  compelled  to  invite  the  special  attention  of  Congress  to  the  adoption  of 
such  measures  as  may  be  calculated  to  prevent  an  evil,  not  less  dangerous 
to  the  morals  of  those  exposed  to  the  temptation,  than  injurious  to  the  inter- 
ests of  the  nation.  Every  measure  intended  for  (his  object  will  unavoidably 
subject  the  fair  trader  to  some  inconvenience  :  but  this  should  be  consid- 
ered as  more  than  counterbalanced  by  the  protection  it  affords  against  the 
ruinous  competition  of  those  who  can  only  be  restrained  by  efficient  laws, 
rigorously  executed. 

The  present  credit  system,  it  is  believed,  may  be  materially  improved. 
If  the  purchaser  of  goods,  or  any  other  person  than  the  importer,  could  be 
lawfully  substituted,  as  the  principal  on  custom  house  bonds,  in  all  cases 
where  the  importer  was  not  indebted  on  bonds  due  and  unpaid,  the  secu- 
rity of  these  debts  might  be  greatly  increased.  It  would,  in  such  case, 
depend  on  the  solvency  of  a  class  of  merchants  exposed  to  less  hazard 
in  their  business,  besides  being  divided  among  a  greater  number.  The 
credits  now  allowed,  are,  also,  unnecessarily  complicated.  The  long 
credits  on  teas  have  been  a  source  of  heavy  loss  to  the  revenue,  and  conse- 
quently injurious  to  the  interests  they  were  intended  to  promote.  Experi- 
ence has  proved,  that,  by  furnishing  an  opportunity  for,  they  stimulate  ad- 
venturous speculation,  not  less  ruinous  to  those  connected  with  them,  than 
prejudical  to  the  Government.  The  terms  of  payment  for  duties  now  pre- 
scribed by  law  are  as  follows  : 

All  sums  not  exceeding  $50  are  payable  in  cash  ;  all  sums  exceeding 
$50,  for  duties  on  the  produce  of  the  West  Indies  (except  salt)  or  places 
north  of  the  equator,  and  situate  on  the  eastern  shores  of  America,  or  its 
adjacent  seas,  bays,  and  gulfs,  one  half  in  six  months,  and  one  half  in  nine 
months : — 

On  salt,  nine  months  ; 
On  wines,  twelve  months ; 

On  all  goods  imported  from  Europe,  (other  than  wines,  salt,  and  teas,)  one 
third  in  eight  months,  one  third  in  ten  months,  and  one  third  in  twelve 
months ; 
On  all  goods  (other  than  wines,  salt,  and  teas)  imported  from  'any  other 
place  than  Europe  and  the  West  Indies,  one  third  in  eight  months,  one 
third  in  ten  months,  and  one  third  in  eighteen  months; 
On  teas  imported  from  China  or  Europe,  stored  as  security  for  duties,  a 
credit  of  two  years  is  allowed  :   when  delivered  for  consumption,  the 
duties  not  exceeding  $100,  on  a  credit  of  four  months,  with  security ;  if 
over  $1G0,  and  not  exceeding  $500,  eight  months  ;  over  $500,  twelve 
months  :  the  credit  not  in  any  case  to  extend  beyond  two  years  allowed 
on  deposite  of  the  teas ; 
On  wines  and  spirits,  stored  as  security  for  duties,  the  same  credit,  on  de- 
livery, as  if  not  stored,  not  to  exceed  twelve  months. 
The  term  of  six,  nine,  and  twelve  months,  might  be  adopted  as  a  fair 
average  of  existing  credits.     A  change,  if  introduced  prospectively,  could 
not  be  sensibly  felt  in  the  price  of  any  article  of  importation  ;  and  the  re- 
duction of  the  duties  on  teas,  and  some  other  importations  from  countries 
south  of  the  equator,  if  that  be  thought  advisable,  would  counteract  the 
effect  of  a  shortened  credit  upon  the  interests  of  navigation  in  that  region. 
The  average  proposed  somewhat  increases  the  length  of  the  credits  on 
importations  from  the  West  Indies.     Upon  this  point  it  may  be  observed, 
that  the  profits  of  the  West  India  trade  being  reduced  to  their  minimum, 
every  proper  facility  given  to  it  could  not  but  be  felt  in  the  agriculture,  as 
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well  as  the  commerce  and  navigation  of  the  United  States  ;  those  colonies 
being  almost  the  only  market  for  many  of  the  staple  products  of  several  of 
the  States.  The  same  object  may  be  further  promoted  by  the  reduction  of 
duties  on  coffee,  spices,  and  some  other  products  of  these  islands. 

It  is  also  worthy  of  consideration,  whether  any  modification  of  the  reve- 
nue system,  with  a  view  to  improve  the  West  India  trade,  might  not,  with 
advantage,  be  arranged  in  such  a  manner  as  to  give  preference  to  the  pro- 
ductions of  those  colonies  into  which  American  navigation  is  permitted. 

The  effects  of  a  change  in  the  credit  system,  and  of  a  reduction  of  duties, 
upon  the  various  interests  of  the  nation,  other  than  revenue,  are  suggested 
as  incidental  considerations,  which,  though  they  might  not  be  deemed  of 
such  a  character  as  to  justify  a  revision  of  the  revenue  laws,  yet,  cannot 
safely  be  overlooked  in  a  modification  called  for  by  other  indispensable  ob- 
jects. It  may  be  proper,  however,  in  all  measures  of  this  nature,  to  keep 
in  view,  that  the  money  power  of  the  Government,  whether  exerted  in  the 
imposition,  distribution,  or  reduction  of  taxes,  or  in  the  disbursement  of 
the  public  treasure,  requires  to  be  exercised  with  the  most  guarded  and 
steady  purpose  of  uniting  absolute  and  relative  justice  in  the  same  point. 

Whatever  propels  an  undue  portion  of  capital  into  one  pursuit,  must  tend, 
where  capital  is  abundant,  sooner  or  later,  to  overcharge  it,  and  lessen  the 
profits.  The  same  operation  will  cause  at  least  a  relative  increase  in  the 
profits  of  other  pursuits,  from  which  capital  has  been  withdrawn.  The  ap- 
plication of  the  money  power  of  the  Government  to  regulate  the  unequal 
action  caused  by  such,  or  any  other  changes  in  human  economy,  is,  in  its 
nature,  incapable  of  precise  and  certain  adaptation  to  its  end  ;  hence,  the 
necessity  for  care  and  moderation,  in  all  measures  of  this  character.  Every 
mistake  must  increase  the  irregularities  intended  to  be  remedied,  and  in- 
terrupt and  disturb  that  gradual  growth  which  best  promotes  and  secures 
substantial  prosperity.  So  injurious  are  great  and  sudden  fluctuations  in 
human  employments,  that  it  has  been  even  doubted  whether  the  inventive 
genius  of  man,  in  the  development  of  means  for  saving  labor  and  multiply- 
ing mechanical  power,  has  not  proved  rather  an  evil  than  a  benefit.  A 
close  observance  of  this  operation,  will,  however,  demonstrate,  that,  what- 
ever there  may  be  of  evil  in  it,  arises  only  from  the  suddenness  of  the 
change.  Employments  essential  to  the  support  of  many,  have  been  super- 
seded so  suddenly  as  to  leave  them  dependent  on  the  charities  of  those 
who  may  have  profited  by  the  event ;  this  would  not  have  occurred,  had 
the  process  been  graduated,  as  to  time,  more  conformably  to  the  habits  and 
conditions  of  those  liable  to  be  affected  by  it.  The  employments  thus  su- 
perseded, will,  however,  scarcely  be  known  to,  or  needed  by,  the  next  gen- 
eration ;  others  will  take  their  place ;  and  those  who  cannot  enter  upon 
new  pursuits,  though  without  hope  for  themselves,  may  yet  be  consoled 
with  a  better  prospect  for  posterity. 

It  may  not  be  unprofitable  to  observe,  that  a  total  revolution  is  taking 
place  in  many  of  the  productive  employments  throughout  the  civilized 
world.  The  improvements  in  science  and  arts,  no  longer  interrupted  by 
war,  have  been  directed  to  other  objects,  and  have  so  increased  the  power 
of  production,  that  the  tide  of  prices,  which  had  been  long  on  the  flood,  is 
gradually  ebbing,  even  under  a  depreciated  currency.  The  relative  values 
between  labor  and  products  have  also  changed,  but  are  not  yet  adjusted. 
The  depression  of  prices,  falling  unequally  on  the  different  species  of  prop- 
yl erty,  is  ruinous  to  many,  and  repugnant  to  the  feelings  even  of  those  who 
do  not  really  suffer.    It  may  be  long  before  a  proper  adjustment  of  these 
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values  removes  the  evil;  and,  until  then,  the  busy  world  will  be  agitated 
by  the  convulsive  struggles  of  its  various  interests,  each  to  avert  from  itself, 
and  throw  upon  others,  the  impending  adversity.  The  ramifications  of  these 
connecting  and  conflicting  operations  are  so  complicated,  that  it  may  be 
doubted  whether  any  degree  of  intelligence,  however  free  from  the  influence 
of  special  interests,  could,  by  the  exercise  of  a  political  power,  materially 
lessen  the  evil.  The  active  energies  of  man,  stimulated  by  necessity,  em- 
ulation, and  love  of  wealth,  are,  perhaps,  the  agents  most  to  be  relied  upon, 
in  maintaining  a  salutary  equilibrium  in  the  various  operations  of  human 
enterprise.  Every  new  disposition,  therefore,  of  the  money  power,  to  be 
safe,  should  be  gradual,  and  requires  great  caution  to  avoid  increasing  the 
unequal  and  irregular  action,  which  is  so  obviously  prejudicial  both  to 
individual  and  public  welfare. 

Whatever  objects  may,  in  the  wisdom  of  the  Government,  be  found,  for 
the  application  of  surplus  revenue,  after  the  public  debt  shall  be  paid,  there 
will  probably  remain  a  considerable  amount,  which  maybe  dispensed  with, 
by  a  reduction  of  the  import  duties,  without  prejudice  to  any  branch  of  do- 
mestic industry.  Such  a  reduction  will  present  a  favorable  opportunity  for 
averting  a  portion  of  the  evil  resulting  from  the  general  depression  in  the 
price  of  property,  before  referred  to.  The  repeal  of  a  tax  is  similar,  in  its 
effect,  to  the  relinquishment  of  so  much  annual  debt;  relieving,  to  that 
amount,  the  various  species  of  labor  upon  which  it  was  charged,  and  dis- 
tributing its  benefits,  in  proportion  to  consumption,  upon  every  individual 
of  the  nation. 

The  extinguishment  of  the  public  debt  tends  to  the  same  result  in  ano- 
ther way.     The  interest  is  now  paid  to  capitalists,  out  of  the  profits  of 
labor;  not  only  will  this  labor  be  released  from  the  burden,  but  the  capital, 
thus  thrown  out  of  an  unproductive,  will  seek  a  productive  employment; 
giving  thereby  a  new  impetus  to  enterprise  in  agriculture,  the  arts,  com- 
merce, and  navigation,  at  a  lower  charge  for  interest  than  before.     The 
heavy  impositions  on  the  labor  employed  in  these  pursuits,  in  those  nations 
where  the  arts  have  attained  their  highest  perfection,  had  become,  in  a  great 
measure,  counterbalanced,  in  latter  years,  by  the  increased  capacity  of  that 
labor:  but  these  burdens  still  remain,  and  with  but  little  prospect  of  dimi- 
nution.    In  the  mean  time,  the  industry  of  the  United  States  will  have  a 
positive  advantage  over  that  of  other  countries,  equal  to  the  difference  be- 
tween their  respective  rates  of  taxation;  and  it  is  worthy  of  consideration, 
that  there  has  been  probably  no  period  in  which  such  an  opportunity  for 
advancing;  the  general  economy  of  the  American  people,  and  aiding  them 
to  maintain  a  successful  competition  with  that  of  other  countries,  could  have 
been  more  propitious,  or  more  necessary  to  their  interests,  than  that  which 
is  now  approaching.     It  is  known  that  the  most  unexampled  exertions  are 
making,  in  all  civilized  nations,  to  increase  the  productive  power;  and  chose 
who  shall  stand  foremost  in  this  laudable  strife,  will  be  assured  of  success 
in  maintaining,  not  merely  the  prosperity  of  their  people,  but  a  high  rank 
among  the  family  of  nations. 


All  which  is  respectfully  submitted. 


Treasury  Department, 

December  14,  1829. 
Vol.  hi.— 2 


S.  D.  INGHAM, 

Secretary  of  the  Treasury. 
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A  STATEMENT  exhibiting  the  values  and  quantities,  respectively,  of 
merchandise  on  which  duties  actually  accrued  during  the  year  1828, 
(consisting  of  the  difference  between  articles -paying  duty  imported,  and 
those  entitled  to  drawback  re-exported ; )  and,  also,  of  the  net  revenue 
which  accrued  that  year  from  duties  on  merchandise,  tonnage,  pass- 
ports, and  clearances. 


9,097 

dollars,  at  12 

1,378,415 

do. 

12i 

3,568,477 

do. 

15 

G,  97!),  759 

do. 

20 

25,068,395 

do. 

25 

1,744,835 

do. 

30 

3,634,641 

do. 

33J 

701,445 

do. 

35 

2,859,561 

do. 

40 

3,617 

do. 

45 

408,532 

do. 

50 

46,356,804 


MERCHANDISE  PAYING  DUTIES  AD  VALOREM. 


per  cent, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

2  4 


SI, 
172, 
535, 

1,395 

6,267 
523 

1  211 
245, 

1,143. 


091  64 
305  62 
271  55 

951  80 
098  75 
450  50 
547  00 
505  75 
824  40 


1,627  65 
204,266  00 


do.  25.x'o  o  av. 


-  11,701,940  66 


DUTIES    ON    SPECIFIC  ARTIGLES. 


1.  Wines 

2.  Spirits 
Molasses 

Do. 

3.  Teas 
Coffee 

4.  Sugar 

5.  Salt 

6   All  other 


2,053,372  gallons  at  27.04  cents  av. 


4,446,698  do.  50.19 

10,091,794  do.  5 

3,488,119  do.  10 

6,803,667  pounds  31 

37,258,879  do.  5 

49,077,806  do.  3.08 

2,993,486  bushels  20 
articles 


do. 
do. 
do. 
do. 
do. 
do. 
do. 


555, 
2,231, 

504, 

348, 
2,313, 
1,862 
1,513 

598 
3,936, 


426  15 

847  17 
589  70 
811  90 
767  65 
943  95 
516  03 
697  20 
496  61 


Deduct  duties  refunded,  and  moiety  of  penal  duties  arising  under  the  act 
of  20th  of  April,  1818,  after  deducting  therefrom  duties  on  merchandise, 
the  particulars  of  which  were  not  rendered  by  the  collectors,  and  differ- 
ence in  calculation      ------- 


Add  2j  per  cent,  retained  on  drawback 

10        do.      extra  duty  on  foreign  vessels 
interest  on  custom-house  bonds 
storage  received 


Duties  on  merchandise  - 

Add  duties  on  tonnage  - 

light  money         - 

passports  and  clearances 

Deduct  drawback  on  domestic  refined  sugar 
on  domestic  distilled  spirits 


Gross  revenue 
Expenses  of  collection 

Net  revenue,  per  statement  A 


113,363  83 
19,969  49 
14,418  87 

787  87 


121,306  99 
15,304  19 


2,045  48 
14,712  54 


11,701,940  66 


13,866,096  36 


825,568,037  02 


20,421  07 


25,517,615  95 


148,540  06 


25,696,156  01 


139,647  18 
19,920  00 


25,855,723  19 


16,758  02 


25,838,965  17 
869,153  01 


$24,969,812  16 
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Explanatory  Statements  and  Notes. 


1.  Wines — Madeira           ... 

9G,85G 

gallons  at  100 

cents 

$96,856  00 

Do.                 ... 

171) 

do. 

50 

do. 

89  50 

Burgundy,  Champaign,  &c 

21,382 

do. 

100 

do. 

21,382  00 

Sherry  and  St.  Lucar,  &e. 

49,424 

do. 

60 

do. 

29,654  40 

Lisbon,  Oporto,  &c. 

276,4(15 

do. 

50 

do. 

138,232  50 

Teneriffe,  Fayal,  &c.  - 

G7,38G 

do. 

40 

do. 

2G,954  40 

Claret,  &c.  in  bottles    - 

68,432 

do. 

30 

do. 

20,529  GO 

Sicily    ---- 

1,817 

do. 

30 

do. 

545  10 

Not  enumerated 

3,120 

do. 

30 

do. 

93G  00 

French               ... 

16,107 

do. 

15 

do. 

2,416  05 

All  other           ... 

1,452,204 

do. 

15 

do. 

217,830  60 

Spirits — from  grain 


New  duties 


2,053,372 

494,921  gallons 

2,733  do. 

28,053  do. 

2,983  do. 

383  do. 

507,013  do. 

1 ,  557  do. 

19,359  do. 

4,220  do. 

1,604  do. 

Other  materials  1st  and  2d  proof    269,609  do. 

3d  do.       598,177  do. 

4th  do.    1,491,376  do. 

5th  do.         35,723  do. 

New  duties        1st  and  2d    do.         90,762  do. 

3d  do.         82,517  do. 

4th  do.        798,241  do. 

5th  do.         13,212  do. 

Above  5th  do.  6,107  do: 


1st  proof 
2d    do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 


3d 
4th 
5th 
1st 

2d 
3d 

4th 
5th 


at  42 
45 
48 
52 
60 
57 
60 
63 
67 
75 
38 
42 
48 
57 
53 
57 
63 
72 
85 


cents 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 


Excess  of  exportation 


.  Teas — Bohea     -  .  .  . 

Souchong  - 

Hyson  skin,  &c.  -  -  . 

Hyson  and  young  hyson 
Imperial,  gunpowder,  &c. 
Extra  duty  on  teas  imported  from  other 
places  than  China       ... 


4,448,550 

1,852 

4,446,698 


do. 


70    do. 


90,065  pounds  at  12  cents 


1,301,400 

do. 

25 

do. 

1,860,044 

do. 

28 

do. 

3,212,248 

do. 

40 

do. 

339,910 

do. 

50 

do. 

6,803,667 


4.  Sugar — brown  - 

White,  clayed,  &c. 


-  44,959,621  pounds  at  3  cents 

-  4,118,185      do.         4    do. 


49,077,800 


5    Salt — Imported,  bushels 

Exported  -  .  36,171 

Bounties  and  allowances  reduced 
inte  bushels      -  -  -     1,244,394 


4,271,051  at  20  cents 


1,280,565  at  20  cents 
2,993,486 


555,420  15 


207, 8G6  82 

1,229  85 

13,465  44 

1,551  16 

229  80 

288,997  41 

934  20 

12,196  17 

2,827  40 

1,203  00 

102,451  42 

251,234  34 

715, S60  48 

20,362  11 

48,103  86 

47,034  69 

502,891  83 

9,512  64 

5,190  95 


2,233,143  57 
1,296  40 


2,231,847  17 


10,807  80 

325,350  00 

520,812  32 

1,284,899  20 

169,955  00 


I, 

943  33 

2,313 

767  65 

1,348 
164 

788  63 

727  40 

1,513 

516  03 

854,810  20 


256,113  00 


598,697  20 
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6.  All  other  articles. 

Quantity. 

Rate  of 

duty. 

Duties. 

Woollens,  not  above  33£  cts.                 per  squ 

are  yard 

710,829 

14 

$99,516  06 

Carpeting,  Brussels,  Wilton,  &c. 

do. 

30,213 

50 

15,106  50 

Do.            do. 

do. 

21,40(3 

70 

14,984  20 

Venetian  and  ingrain 

do. 

435, 641 

25 

108,911  00 

Do.            do. 

do. 

24(5,536 

40 

98,614  40 

wool,  flax,  &c.     - 

do. 

2,362 

20 

472  40 

Do.                  ... 

do. 

10,022 

32 

3,207  04 

flags,  malting,  &c. 

do. 

22,654 

15 

3,398  10 

Floor-cloths,  primed,  painted,  &c.    - 

do. 

12,088 

50 

6,044  00 

Oil  cloth,  other  than  painted,  &c. 

do. 

3,676 

25 

919  00 

Furniture  oil  cloth     - 

do. 

42,884 

15 

6,420  60 

Sail  duck                   - 

do. 

1,633,563 

9 

147,020  67 

Bagging,  cotton         - 

do. 

1,390,209 

3| 

52,132  83 

Do.                    .... 

do. 

1,878,840 

4i 

84,547  80 

Wool,  unmanufactured         -■ 

pounds 

1,378,170 

4" 

55,126  80 

Vinegar                      .... 

gallons 

39,536 

8 

3,162  88 

Beer,  ale,  and  porter,  in  bottles 

do. 

66,130 

20 

13,226  00 

Do.            do.        in  casks 

do. 

3,964 

15 

594  60 

Oil,  spermaceti           .... 

do. 

2,922 

25 

730  50 

whale  and  other  fish       -            -            - 

do. 

5,182 

15 

777  30 

olive                    .... 

do. 

157,910 

25 

39,477  60 

castor                  .... 

do. 

351 

40 

140  40 

linseed                  .... 

do. 

23,351 

25 

5,837  75 

rapeseed              .... 

do. 

133 

25 

33  25 

Cocoa                         .... 

pounds 

459,096 

2 

9,181  93 

Chocolate                    .... 

do. 

2,892 

4 

115  68 

Sugar,  candy             .... 

do. 

64 

12 

7  68 

loaf                 .... 

do. 

314 

12 

37  68 

other  refined  and  lump 

do. 

59 

10 

5  90 

Fruits,  almonds          - 

do. 

655,953 

3 

19,678  59 

currants          .... 

do. 

43,874 

3 

1,316  22 

prunes  and  plums       ... 

do. 

127,605 

4 

5,101  20 

figs                   .... 

do. 

742,027 

3 

22,260  81 

raisins,  jar  and  Muscatel 

do. 

2,107,351 

4 

84,294  04 

other             ... 

do. 

1,535,978 

3 

46,079  34 

Candles,  wax             .... 

do. 

478 

6 

28  68 

spermaceti              ... 

do. 

26 

8 

2  08 

Cheese                       .... 

do. 

28,285 

9 

2,545  65 

SoaD                           .... 

do. 

294,465 

4- 

11,778  60 

Tallow                       .... 

do. 

2,062,233 

1 

20,022  33 

Lard                            .... 

do. 

1,810 

3 

54  30 

Hams  and  bacon       - 

do. 

7,391 

3 

221  73 

Butter                         .... 

do. 

617 

5 

30  85 

Saltpetre,  refined        - 

do. 

179 

3 

5  37 

Camphor,  crude         .... 

do. 

39,769 

8 

3,183  12 

refined       .... 

do. 

8 

12 

96 

Salts,  Epsom             .... 

do. 

2,304 

4 

94  56 

Glauber 

do. 

85 

2 

1  70 

Spices,  Cayenne  pepper        ... 

do. 

9 

15 

1  35 

nutmegs         .... 

do. 

17,0?.; 

60 

10,245  60 

cloves             .... 

do. 

32,193 

25 

8,049  50 

pepper            .... 

do. 

4.346,839 

8 

347,747  12 

pimento         .... 

do. 

'820,213 

6 

49,212  78 

cassia              .... 

do. 

431,361 

6 

26,061  66 

ginger             .... 

do. 

24,000 

o 

4F0  00 

Tobacco,  manufactured,  other  than  snuff.  &c. 

do. 

62 

10 

6  20 

Snuff                          .... 

do. 

1,935 

12 

232  20 

Indigo                          .... 

do. 

1,084,491 

15 

162,673  65 

Cotton                         .... 

do. 

247,459 

3 

7,423  77 

Gunpowder                .... 

do. 

79,444 

8 

6,355  52 

Bristles                        .... 

do. 

357,579 

3 

10,727  37 

Glue                             .... 

do. 

1,837 

5 

91  85 

Paints,  ochre,  dry      - 

do. 

1,063,596 

1 

10,635  96 
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6.  All  other  articles. 


Quantity. 


Paints,  white  and  red  lead    -  pounds 

Do.  do.  -  -  do. 

whiting  and  Paris  white       -  -  do. 

Litharge  ....  do. 

Sugar  of  lead  ....  do. 

Lead,  pig,  bar,  and  sheet       -  -  -  do. 

Do.  do.  -  -  -  do. 

manufactured  into  shot  -  -  do. 

pipes  of  -  -  do. 

Cables,  tarred  ....  do. 

Cordage,  tarred         ....  do. 

untarrcd     ...  -  do. 

Twine,  seines  and  packthread  -  -  do. 

Corks  ....  do. 

Copper,  rods  and  bolts  ...  do. 

nails  and  spikes        -  -  -  do. 

Fire-arras,  muskets    -  No. 

rifles         ....  do. 

Iron  wire,  not  above  No.  18  -  -  pounds 

14  -  -  do. 

18  -  -  do. 

14  -  -  do. 

tacks,  brads,  &c.  not  above  16  oz.         -  do. 

above         16  oz.  -  do. 

nails  -  -  -  -  do. 

spikes  ....  do. 

cables  and  chains,  &c.  -  -  -  do. 

mill  cranks  and  mill  irons        -  -  do. 

mill  saws  ....  do. 

anchors  ....  do. 

anvils  ....  do. 

hammers  and  sledges    -  do. 

castings,  vessels  of        -  -  -  do. 

other    .---  do.     ' 

brazier's  rods      -  -  -  do. 

Do.  ....  do. 

nail  and  spike  rods        ...  do. 

sheet  and  hoop  -  -  -  -  do. 

Do.  -  -  -  -  do. 

slit  and  rolled    -  -  -  -  do. 

Do.  ....  do. 

pig  iron  ....  do. 

Do.  ....  do. 

bar  and  bolt,  rolled        ...  cwt. 

hammered  -  -  do. 

do.         -  -  -  pounds 

slabs,  blooms,  and  loops  -  -  cwt. 

.Steel  .....  do. 

Do. do. 

Hemp  .....  do. 

Do. do. 

Flax do. 

Alum  .....  do. 

Copperas        -  -  -  -  do. 

Wheat  flour  ....  -  do. 

Ceal  .....  bushel 

Wheat  -  -  -  -  -  do. 

Oats  .....  do. 

Potatoes  -  -  -  -  -  do. 

Paper,  folio  and  4to  post        ...  pounds 

priming,  &c.      -  -  -  -  do. 

sheathing,  &c.   -  -  -  -  do. 

other       -----  do. 


1,977,519 

548,884 

551,709 

450,264 

18,026 

2,848,078 

973,722 

22,024 

119,892 

856 

1,041,9.^7 

141,383 

420,810 

171,324 

7,2fi0 

9,895 

525 

6 

903,014 

87,933 

193,808 

75,247 

17,997 

2,803 

508,009 

67,732 

830,630 

857 

3,044 

556 

536 

982 

1HI 

910 
971 
855 
306 
751 
142 
594 
774 
435 
389 


826 

53 

820 

271 

467 

274 

861 

4,087 

1,529 

20 

1 

55 

9 

134 

352 

38,078 

28 

25 

6 

48 

99 

10 


992 

1 

33 

9 

2 

47 
23 


234 
386 
212 
678 
171 
740 
838 
931 
357 
4 
694 
133 
315 
715 


170 
320 
221 
741 

208 


Rate  of 
duty. 


4 
5 
1 
5 
5 
2 
3 
4 
5 
4 
4 
5 
5 
12 
4 
4 
150 
250 
5 
6 
9 

10 
5 
5 
5 
4 
3 
4 
100 
2 
2 
2J 
1J 
1 
3 
3h 
2h 
3 
Si 
3 

tig 

50 

62J 

150 

90 

1 

185 

100 

150 

175 

225 

175 

250 

200 

50 

6 

25 

10 

10 

20 

10 

3 

15 


Duties. 


;79,100  76 

27,444  20 

5,517  09 

22,513  20 

901  30 

56,961  56 

29,211  66 

880  96 

5,994  60 

34  24 

41,679  48 

7,069  15 

21,012  00 

20,558  88 

290  40 

395  80 

787  50 

15  00 

150  70 

275  98 

442  72 

524  70 

899  85 

140  15 

400  45 

709  28 

918  90 

34  28 


45 

5 

17 


25 

2 

24 


3 

1 

16 

1 

12 

o 

14 
9 

30 

122 

53 


27 

5 

201 

317 

380 

53 

25 

10 

85 

224 

18 

7 

59 


044 
451 
530 
349 
302 
719 
018 
619 
145 
632 
274 
617 
62 
717 
S68 
351 
147 
782 
054 
171 

no 

466 
814 
124 

10 
388 

60 
538 
179 


00 
12 
72 
55 
72 
10 
54 
92 
71 
53 
97 
82 
09 
50 
13 
00 
40 
12 
30 
00 
00 
50 
75 
75 
00 
00 
50 
90 
25 


122  50 


317 

864 
222 
420 
,481 


00 
00 
10 
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6.  All  other  articles. 

Quantity. 

Rate  of 
duty. 

Duties. 

Bocks,  printed  previous  to  1773 

vols. 

1,630 

4 

$65  20 

printed  in  other  languages  than  Latin, 

Greek,  &c. 

do. 

89,292 

4 

3,571  68 

Latin  and  Greek,  bound 

-     pounds 

4,954 

15 

743  10 

boards 

do. 

2,767 

13 

359  71 

all  other,  bound 

do. 

15,197 

30 

4,559  17 

boards 

do. 

57,852 

26 

15,011  52 

Glass  ware,  cut  and  not  specified 

do. 

33,122 

3 

993  66 

other  articles  of 

do. 

1,436,803 

28,736  06 

Glass  vials,  not  above  4  oz.  - 

groce 

2,071 

100 

2,071  CO 

Soz.   - 

do. 

554 

125 

692  50 

6  oz.   - 

do. 

503 

175 

880  25 

bottles,  not  above  1  quart 

do. 

18,308 

200 

36,616  00 

2     " 

do. 

36 

250 

90  00 

4     " 

do. 

53 

300 

159  CO 

demijohns        ... 

-      No. 

42,802 

25 

10,700  50 

window,  not  above  8  by  10     - 

-  100  sq.  ft. 

610 

300 

1,830  00 

10  by  12     - 

do. 

291 

350 

1,018  50 

10  by  15     - 

do. 

2,469 

400 

9,876  00 

uncut 

do. 

439 

500 

2,195  00 

Slates,  not  above    6  by  12  inches 

cwt. 

2,677 

20 

535  40 

12  by  14      do. 

do. 

2,100 

25 

525  00 

14  by  1G      do. 

do. 

9,616 

30 

2,884  80 

16  by  13      do. 

do. 

3,177 

35 

1,111  95 

18  by  20      do. 

do. 

8,855 

40 

3,542  00 

20  by  24      do. 

do. 

2,695 

45 

1,212  75 

above        20  by  24      do. 

do. 

1,280 

50 

640  00 

Fish,  dried  or  smoked 

-    quintals 

257 

100 

257  00 

salmon,  pickled 

barrels 

583 

200 

1,166  00 

mackerel,  pickled 

do. 

72 

150 

108  €0 

all  other         do. 

do. 

150 

100 

150  00 

Shoes,  silk     - 

paii- 

2,272 

30 

681  CO 

prunclle          - 

do. 

866 

25 

216  50 

leather 

do. 

1,730 

25 

432  50 

children's       ... 

do. 

260 

15 

39  00 

Boots              - 

do. 

96 

150 

144  00 

Cigars            .... 

M. 

19,509 

250 

48,772  50 

Playing  cards             ... 

-     packs 

2,317 

30 

704  10 

$3,955,230  79 

Deduct  excess  of  Exportation  over  Import 

ition,  viz: 

Candles,  tallow              ... 

4,384  lbs., 

at    5  cts. 

P19  20 

Beef  and  pork  -            -           - 

192,860 

2             3 

,857  20 

Mace                  .... 

2,069 

100             2 

,069  WO 

Cinnamon          - 

1,975 

25 

494  75 

Ochre,  in  oil      - 

3,611 

1* 

54  16 

Shot                    .... 

31,513 

3i           1 

,102  96 

Nail  and  spike  rods       ... 

100,677 

3             Z 

,020  31 

Paper,  foolscap             ... 

43,830 

17             1 

,451  10 

Oil  of  hempseed           ... 

1,862  galls. 

at  23 

465  50 

arried  to  Statei 

nent  B, 

18,734  18 

Dollars, 

C 

3,936/196  61 
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E. 

STATEMENT  of  moneys  received  into  the  Treasury  from,  all  sources, 
other  than  customs  and  joublic  lands,  during  the  year  1828. 

From  dividends  on  stock  in  the  Bank  of  the  United 

States $455,000  00 

Arrears  of  direct  tax  ...     2,218  81 

Arrears  of  internal  revenue  -  -  17,451  54 

Fees  on  letters  patent  -  -  -  10,860  00 

Cents  coined  at  the  mint     -  -  -  19.061   24 

Postage  of  letters    -  -  -  -         20  15 

Fines,  penalties,  and  forfeitures        -  -     1,339  41 

Surplus  emoluments  of  officers  of  the  cus- 
toms       -----  15,102  33 
Pay  of  an   American   seaman   discharged 

without  his  consent  -  -  -  12  94 

Persons  unknown,  stated  to  be  on  account 

of  customs  -  -  -  -  70  00 

Balances  of  advances  made  in  the  War  De- 
partment, repaid  under  the  3d  section  of 
the  act  of  1st  of  May,  1S20  -  -  18,660  42 


Moneys  previously  advanced  on  account  of 

military  establishment,  viz  : 
Arsenal  at  Vergennes,  Vermont 
Wall  around  the  arsenal  on  Schuylkill  river 
Fortifications  - 

Repairs  of  Fort  Constitution,  Portsmouth, 

New  Hampshire  -  -  -  - 

Repairs  of  wharf  at  Fort  WTolcott,  R.  I. 
Barracks  at  Michillimackinac 
Purchase  of  house  and  lot  at  Eastport,  Me.  - 
Road  from  Colerain  to  Tampa  Bay 
Examining  piers  at  Port  Penn,  Marcus  Hook, 

&C.  ----- 

Survey  of  Saugatuck  river  and  harbor,  Ct.  - 
Survey  of  Church's  cove,  Little  Compton, 

Rhode  Island       -  -  -  - 

Survey  of  Piscataqua  river 
Expenses  of  a  brigade  of  militia 
Treaty  with  the  Cherokees,  per  act  of  20th 

April,  1818  - 

Treaty  with  the  Cherokees,  per  act  of  2d 

March,  1827 
Certain  Indian  treaties,  per  act  of  20th  May, 

1826        -  -  -  -  - 

Moneys  previously  advanced  on  account  of 

the  naval  establishment,  viz  : 
Houses  for  ships  in  ordinary  -  -       115  13 


68 

81 

70 

53 

100 

00 

1 

50 

37 

83 

1,765 

40 

5 

32 

2,726 

36 

36 

11 

28 

03 

4 

81 

9 

54 

1,000 

00 

2,265 

07 

1,386 

12 

9,248 

26 

84,796  S4 


1S,753  69 
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Contingent  expenses  for  1825  -  -     $507  06 

Survey  of  the  coast  of  North  Carolina         -  40  00 

Rewarding  the  officers  and   crews   of  the 

Wasp  and  Constitution    -  -  -     6,418  50 

7,080  69 


$565,631  22 


Treasury  Department, 

Register's  Office,  December  9,  1829. 


T.  L.  SMITH, 


Register. 


F. 

STATEMENT  of  the  expenditures  of  the  United  States  for  the  year 

1828. 

CIVIL,    MISCELLANEOUS,    AND    DIPLOMATIC. 


Legislature        ...  -  $617,560  53 

Executive  Departments  ...  506,873  33 

Officers  of  the  mint      -  9,600  00 

Salaries  of  surveyors  and  their  clerks   -  -     18,654  08 

Commissioner  of  the  Public  Buildings  -       2,000  00 

Governments  in  the  Territories  of  the  United 

States  -----     44,626  97 

Judiciary  -----  256,175  67 


Annuities  and  grants    ....            -  1,878  03 

Mint  establishment       ...            -  29,282  35 

Unclaimed  merchandise             ...  303  76 

Light-house  establishment         -             -             -  261,308  26 

Surveys  of  public  lands             -  45,852  97 

Registers  and  receivers  of  land  offices  -  -  1,875  00 
Preservation  of  the  public  archives  in  Florida 

Territory      -----  875  00 

Land  claims  in  Florida  Territory          -             -  2,840  65 

Land  claims  in  Michigan  Territory      -             -  608  33 

Land  claims  in  Alabama                         -  2,819  67 

Roads  within  the  State  of  Ohio             -             -  6,673  91 

Roads  within  the  State  of  Indiana        -             -  8,887  75 

Roads,  canals,  <fcc,  within  the  State  of  Alabama  5,325  64 

Roads  and  canals  within  the  State  of  Missouri  -  8,142  52 
Repayment  for  lands  erroneously  sold  by  the 

United  States             -             -             -             -  327  00 

Marine  hospital  establishment  -             -             -  69,259  61 

Appropriation  for  the  navy  hospital  fund            -  46,217  14 

Public  buildings  in  Washington             -             -  114,354  54 

Bringing  votes  for  President  and  Vice  President  3,622  00 


1,455,490  58 
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Stock  in  the  Louisville  and  Portland  Canal 
Company      - 

Stock  in  the  Chesapeake  and  Ohio  Canal  Com- 
pany - 

Building  custom  houses  and  warehouses 

Payment  of  balances  to  collectors  of  new  inter- 
nal revenue  - 

Payment  of  claims  for  property  lost,  &c. 

Indemnifying  the  owner  of  the  British  ship 
Union  - 

Revolutionary  claims    - 

Miscellaneous  expenses  ... 

Diplomatic  department  ... 

Expense  of  a  mission  to  the  Congress  of  Panama 

Contingent  expenses  of  foreign  intercourse 

Relief  and  protection  of  American  seamen 

Prize  causes      - 

Treaties  with  Mediterranean  powers     - 

Treaty  of  Ghent,  6th  and  7th  articles  - 

Treaty  of  Ghent,  1st  article 

Payment  of  claims  under  the  9th  article  of  the 

treaty  with  Spain      - 
Awards  under  the   1st  article  of  the  treaty  of 

Ghent  - 


$30,000 

00 

75.000 

00 

6,400  00 

159 

23 

55 

50 

23,474  00 

409,0S4 

51 

64,741 

03 

1  219  °AS 

117.634 

74 

1,980 

50 

18,791 

97 

14,635 

69 

8,000 

00 

34.730 

00 

2,700 

34 

11,691 

02 

40 


960  00 


'90,069  40 


MILITARY    ESTABLISHMENT 

Pay  of  the  army  and  subsistence  of  officers 

Subsistence       - 

Quartermaster's  department 

Forage  .... 

Clothing  ..... 

Bounties  and  premiums 

Expenses  of  recruiting  - 

Medicine  or  hospital  department 

Purchase  of  woollens  for  1S29  - 

Contingent  expenses     - 

Military  Academy,  West  Point 

Armories  .... 

Arsenals  .... 

Arsenal  at  Augusta,  Maine 

Arsenal  at  Augusta,  Georgia    - 

Ordnance  .... 

Armament  of  new  fortifications 

Arming  and  equipping  militia  - 

Repairs  and  contingencies  of  fortifications 

Fort  Monroe     - 

Fort  Calhoun   -  -  -  - 

Fort  Hamilton  - 

Fort  Adams      - 


1,001,193  66 

CENT. 

1,028,121 

24 

-  245,217 

96 

-  429,852 

24 

-  40,865 

18 

-  192.120 

76 

-  18.122 

27 

-  13,963 

26 

-  23,906 

62 

-  10,000 

00 

-  10,676 

92 

-  39,151 

75 

-  360,414  40 

-  60,592 

OS 

-  40,400 

00 

-  31,320 

36 

-  S2,627 

35 

-  147,148  84 

-  215,040 

85 

-  14,982 

24 

-  110,154 

55 

-  80,835 

41 

-  62,098 

59 

-  80.000 

00 
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Fort  Jackson    - 

Fort  at  Mobile  Point     -  -  -  - 

Fort  Macon      ----- 
Fort  at  Oak  island 
Fortifications  at  Charleston,  S.  C. 
Fortifications  at  Savannah,  Georgia 
Fortifications  at  Pensacola,  Florida 
Completion  of  barracks  at  Savannah,  Georgia  - 
Jefferson  barracks,  near  St.  Louis,  Missouri 
Building  pier  at  Steel's  Ledge,  Belfast,  Maine    - 
Building  pier  mouth  of  Saco  harbor,  Maine 
Building  pier  mouth  of  Dunkirk  harbor,  N.  Y. 
Building  pier  mouth  of  Oswego  bay,  N.  Y. 
Building  pier  mouth  of  Buffalo  creek,  N.  Y. 
Building  pier  at  Newcastle,  Delaware  - 
Building  pier  mouth  of  La  Plaisance  bay,  M.  T. 
Building  pier  at  Allen's  Rocks,  Warren  river     - 
Repairing  piers  at  Port  Penn  and  Marcus  Hook, 

Pennsylvania  _■__._ 

Preservation  of  islands  in  Boston  harbor 
Deepening  the  harbor  of  Sackett's  Harbor 
Deepening  the  harbor  of  Presque  Isle  - 
Deepening  the  harbor  of  Mobile 
Deepening  the  channel  through  the  Pass  au 

Heron  .•__.__ 

Deepening  the  channel  between  St.  John's  river, 

Florida,  and  St.  Mary's  harbor,  Georgia 
Improving  the  Ohio  and  Mississippi  rivers 
Improving  the  navigation  of  the  Ohio  river 
Improving  the  harbor  of  Hyannis,  &c. 
Improving  the  harbor  of  Cleaveland,  Ohio 
Improving  the  navigation  of  Red  river 
Removing  obstructions  at  the  mouth  of  Grand 

river,  Ohio    ------ 

Removing  obstructions  at  the  month  of  Huron 

river,  Ohio    - 
Removing  obstructions  at  the  mouth  of  Ashta- 
bula creek,  Ohio        - 
Removing  obstructions  at  the  mouth  of  Cun- 

ningham  creek,  Ohio  - 

Removing  obstructions  in  the  Berwick  branch 

of  Piscataqua  river    -  -  -  . 

Removing  obstructions  at  the  mouth  of  Black 

river,  Ohio    - 
Removing  obstructions   in   the   Appalachicola 

river,  Florida  - 

Survey  of  the  Colbert  shoals,  in  Tennessee  river 
Survey  of  the  harbor  of  Nantucket,  Mass. 
Survey  of  Genessee  river  and  harbor,  N.  Y. 
Survey  of  the  mouth  of  Sandy  creek,  N.  Y.     - 
Survey  of  the  southern  shore  of  Lake  Ontario 


£97,300 

00 

80,000 

00 

59,090 

58 

52,079 

30 

1,000 

00 

1,000 

00 

14,000 

00 

3,038 

11 

3,408 

46 

33 

76 

2,550 

00 

6,000 

00 

14,715 

23 

25,000 

00 

5,000 

00 

2,977 

SI 

30 

00 

4,413 

00 

7,500 

00 

500 

00 

6,223 

18 

1.523 

00 

7,100 

00 

500 

00 

46,930 

31 

6.000 

00 

7.973 

00 

5,500 

00 

1,500 

00 

6,000 

00 

4.413 

35 

2,U00 

00 

1,517 

76 

2,900  00 

2,000 

00 

1,500 

00 

200  00 

300 

00 

300  00 

300  00 

400  00 

30  REPORTS  OF  THE  [1829. 

Survey  of  the  river  and  harbor  of  St.  Marks, 

Florida  - 

Surveys  and  estimates  for  roads  and  canals 
Completion  of  the  Cumberland  road  to  Zanes- 
ville  ------ 

Repairing  the  Cumberland  road 

Road  from  Detroit  to  Saganaw 

Road  from  Detroit  to  Chicago  - 

Connecting  the  Detroit  and  river  Raisin  with 
the  Maumee  and  Sandusky  roads 

Road  from  Memphis  to  Little  Rock 

Road  from  Little  Rock  to  Cantonment  Gibson  - 

Road  from  Fort  Smith  to  Fort  Towson 

Road  from  Pensacola  to  St.  Augustine 

Opening  and  repairing  the  Old  King's  Road  in 
Florida  -_'-,-_ 

Road  from  Mattanawcook  to  Mars'  Hill,  Maine 

Florida  canal    - 

Payment  of  Georgia  militia  claims 

Balances  due  to  certain  States  on  account  of 
militia  - 

Relief  of  officers  and  others  engaged  in  Semi- 
r.ole  campaign  - 

Relief  of  a  company  of  rangers  under  Captain 
Bigger  -  - 

Rarsom  of  American  captives  of  the  late  war 

Relief  of  sundry  individuals      - 

Invalid  and  half-pay  pensioners 

Pensions  to  widows  and  orphans 

Revolutionary  pensions  - 

Arrearages         - 

Civilization  of  Indians  ... 

Pay  of  Indian  agents    -  -  -  - 

Pay  of  Indian  sub  agents  - 

Presents  to  Indians        - 

Contingencies  of  Indian  Department     - 

Suppression  of  Indian  aggressions  on  the  fron- 
tiers of  Georgia  and  Florida 

Choctaw  schools  - 

Removal  of  Creek  Indians  west  of  the  Missis- 
sippi .  .  _  .  - 

Treaty  with  the  Creek   Indians,  per  act  22d 

May,  1826    -  -  -  -  -     56,592  51 

Choctaw  treaty,  per  acts  3d  March,  1821,  and 

2d  March,  1827 3,929  57 

Extinguishing  the  title  of  certain  Cherokee  In- 
dians to  land  in  North  Carolina         -  -     22,000  00 

Pay,  &c.  of  Illinois  and  Michigan  militia  for  the 

suppression  of  Indian  aggressions     -  -     39,976  28 

Expenses  of  exploring  delegation  -  -     14,600  00 

Houses  for  sub  agents,  interpreters,  &c.,  at  Peoria 

and  Ioway  sub  agencies        -  -  -     14,324  00 


$302 

75 

29.998 

97 

188,108 

36 

5,000 

00 

230 

14 

4,000 

00 

5,900 

00 

9,470 

18 

5.3n0 

00 

9,249 

05 

3;636 

48 

5,550 

00 

9.500 

00 

308 

62 

315 

56 

7,591 

20 

687 

74 

244 

50 

242 

25 

33,495 

95 

121,752 

65 

5,686 

12 

723,134 

80 

9,937 

33 

10.808 

22 

31,457 

69 

15,206 

39 

15,059 

55 

103,586 

07 

4,980 

62 

13,968  42 

31,134 

25 
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Carrying  into  effect  certain  Indian  treaties,  per 

act  24th  Slay,  1828  -  -  -  $137,269  05 

Extinguishment  of  Cherokee  claims  to  lands  in 

Georgia         -----  500  00 


Annuities  to  Indians 


202,591  07 


5,719,956  OS 


NAVAL    ESTABLISHMENT. 


Pay  and  subsistence  of  the  navy  afloat 

Pay  and  subsistence  of  the  navy  shore  stations 

Pay  of  superintendents,  artificers,  &c. 

Provisions       - 

Medicines  and  hospital  stores 

Repairs  and  improvements  of  navy  yards 

Navy  yard  at  Philadelphia      - 

Navy  yard  at  Washington       - 

Navy  yard  at  Pensacola  - 

Ordnance  and  ordnance  stores 

Outfits  ...  .  . 

Building  ten  sloops  of  war 

Gradual  increase  of  the  navy 

Gradual  improvement  of  the  navy 

Repairs  of  vessels        - 

Laborers,  and  fuel  for  engine 

Survey  of  the  harbors  of  Savannah,  Bruns- 
wick, &c.    -----  - 

Agency  on  the  coast  of  Africa,  prohibition  of 
the  slave  trade         - 

Captors  of  Algerine  vessels     - 

Prize  money  due  to  Thomas  Douty    - 

Relief  of  sundry  individuals    - 

Erection  of  a  breakwater  in  Delaware  bay 

Arrearages  prior  to  1S27 

Arrearages  prior  to  1828         ... 

Contingent  expenses  prior  to  1824 

Contingent  expenses  for  1824 

Contingent  expenses,  not  enumerated,  for  1824 

Contingent  expenses,  not  enumerated,  for  1825 

Contingent  expenses  for  1826 

Contingent  expenses,  not  enumerated,  for  1826 

Contingent  expenses  for  1827 

Contingent  expenses,  not  enumerated,  for  1S27 

Contingent  expenses  for  1828 

Contingent  expenses,  not  enumerated,  for  182S 

Pay  and  subsistence  of  the  marine  corps 

Clothing  of  the  marine  corps 

Military  stores  of  the  marine  corps 

Medicines  of  the  marine  corps 

Barracks  of  the  marine  corps 

Fuel  of  the  marine  corps        - 

Contingent  expenses  of  the  marine  corps 


1,211.059  56 

154,151  45 

67,433  43 

530,654  27 

57,001  67 

134,357  05 

13  75 

22  17 

300  37 

37,297  38 

25,000  00 

201,387  98 

12,112  30 

"  427,S26  40 

543,788  11 

1,750  00 

1,154  87 


29.553 

67 

40 

53 

19 

96 

13,360 

68 

6,000 

00 

4,737  81 

9,838 

69 

863 

68 

2.282 

27 

125 

00 

108 

88 

2,822 
169 

98 
70 

1,618 
3,293 

31 

45 

239,675  12 
782  50 

118,813  36 

33.978  21 

3,340  67 

3,106  88 

21,827  03 

10,247  68 

13,949 

31 

—  3,925,867  13 
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PUBLIC    DEBT. 

Interest  on  the  funded  debt  -  -  -  $3,098,800  GO 

Redemption  of  the  6  per  cent,  stock  of  1813 

(loan  of  16  millions)  -  -  -  2,744,423  90 
Redemption  of  the  6  per  cent,  stock  of  1814 

(loan  of  ten  millions)  -  -  -  2,250,039  21 
Redemption  of  the  6  per  cent,  stock  of  1814 

(loan  of  6  millions)           -            -            -  4,050,780  77 

Principal  and  interest  of  Treasury  notes       -  3,850  00 

Reimbursement  of  Mississippi  stock  -             -  6;425  00 


Debts  due  to  foreign  officers  -  -  3,118  59 


12,163,438  07 


Total  dollars  -  -  -  25,485,313  90 


Treasury  Department, 

Registers  Office,  December  9, 1829. 


T.  L.  SMITH,  Register. 


1829.] 
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Payments  by 
receivers  into 
the    Treasury 
of  the  U.  States 
during  the  3d 
quarter,  1S29. 

to 
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2,125  00 

8,295  00 
14,622  59 

31,097  18 
17,000  00 
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9,576  67 
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28,665  00 

11,910  00 
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Payments  by 
receivers  into 
the   Treasury 
of  the  U.  States 
during  the  1st 
and   2d  quar- 
ters, 1829. 

7,500  00 
39,645  34 
36,798  00 

2,295  00 
40,101  14 

47,805  00 
2,000  00 
5,500  00 

27,997  63 

1,000  00 

8,281  05 
7,100  00 

1,238  00 
29,716  92 
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H. 

8TA  TEMENT  of  moneys  received  into  the  Treasury  from  all  sources 
other  than  customs  and  public  lands,  from  1st  of  January  to  30th  of 
September,  1829. 

From  dividends  on  stock  in  the  Bank  of  the  United  States      $490,000  00 
Arrears  of  direct  tax  -  -  -       6,301  29 

Arrears  of  internal  revenue  -  -     16,446  91 

Fees  on  letters  patent  -  -  -     10,080  00 

Cents  coined  at  the  mint      -  -  -     11,110  00 

Fines,  penalties,  and  forfeitures       -  -       1,512  41 

Surplus  emoluments  of  officers  of  the  customs   34,447  18 
The  late  trading  establishments  with  the  In- 
dians      -----       1,995  00 
Interest  on  debts  due  by  banks  to  the  United 

States      -----     12,038  08 
The  sale  of  the  hotel  and  lot  at  the  Hague  -      2,600  00 
The  proceeds  of  the  estates  of  American  citi- 
zens deceased  in  foreign  countries  -  183  98 
The  proceeds  of  property  libelled  for  salvage 

and  not  claimed  -  518  36 

An  unknown  hand,  stated  to  be  on  account 

of  customs  -  -  -  -  75  56 

Moneys  previously  advanced  on  account  first 

article  of  the  treaty  of  Ghent      -  -  615  66 

Moneys  paid  over  by  order  of  the  court  of  the 
southern  district  of  New  York  on  account 
of  Theron  Rudd  -  7,45S  25 

Balances  of  advances  made  in  the  War  De- 
partment, repaid  under  the  3d  section  of 
the  act  of  1st  of  May,  1820  -  -     11,908  47 


3,470 

70 

3,327 

75 

275  80 

63 

Moneys  previously  advanced  on  account  of 
the  military  establishment,  viz  : 

Road  from  Pensacola  to  St.  Augustine 

Opening  the  Old  King's  road  in  Florida 

Running  boundary  line  between  Georgia  and 
Florida   -  -  -  -  - 

Survey  of  the  harbor  of  Nantucket 

Materials  for  a  fort  on  the  right  bank  of  the 

Mississippi  -  - '  -  -  192  00 

Books,  maps,  and  charts  for  the  War  Depart- 
ment      -  -  -  -  341  05 

Effecting  certain  Indian  treaties,  per  act  of 

2d  of  March,  1827  -  -  -       1.073  07 

Purchase  of  Cieek  and  Cherokee  reservations 
of  lands  in  Georgia,  per  act  of  3d  March, 
1823 9,183  00 


117,291  15 


17,864  00 
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[1829. 


From  moneys  previously  advanced  on  account  of 
the  naval  establishment,  viz: 
Gradual  increase  of  the  navy 
Rewarding  officers  and  crew  of  the  ship  Wasp 
Navy  hospital  fund 
Navy  pension  fund 
Privateer  pension  fund 
Contingent  expenses  prior  to  1824 

Do.  for  1826 

Do.  for  1827 

Do.  not  enumerated  for  1S27 

Do.  for  1828 

Building  ten  sloops  of  war 
Repairs  of  sloops  of  war     - 


Treasury  Department, 

Register's  Office,  December  9,  1829. 


$13,974 

65 

, 

p  2,721 

63 

23,546 

90 

609 

92 

202 

63 

20 

00 

179 

32 

1,426 

76 

49 

43 

1,778 

50 

19,979 

30 

4,782  < 

69,271 

91 

$( 

594,427 

06 

T.  L.  SMITH,  Register. 


STATEMENT  of  the  expenditures  of  the  United  States,  from  the  1st 
of  January  to  the  30th  September,  1S29. 

CIVIL,  MISCELLANEOUS,  AND  DIPLOMATIC. 

Legislature  - 

Executive  Departments  - 
Officers  of  the  mint  ... 

Salaries  of  the  surveyors  and  their  clerks 
Commissioner  of  the  Public  Buildings 
Governments  in  the  Territories  of  the  U.  States 
Judiciary  - 


Annuities  and  grants       ... 

Mint  establishment 

Extending  of  the  mint  establishment 

Unclaimed  merchandises 

Light  house  establishment 

Surveys  of  public  lands 

Registers  and  receivers  of  land  offices 

Preservation  of  the  public  archives  in  Florida 

Territory         - 
Land  claims  in  Florida  Territory- 
Land  claims  in  Michigan  Territory 
Roads  within  the  State  of  Ohio   - 
Roads,  &c.  within  the  State  of  Indiana    - 
Roads  and  canals  within  the  State  of  Mississippi 
Encouragement  of  learning  within  the  State  of 

Illinois  .... 


$369,152 

400,295 

7,200 

17,629 

62 
94 

00 
62 

1,500 

00 

35,940  25 

176,995 

31 

1  008  71 3 

74 

1,600 

00 

29,100 
37,666 

00 
67 

688 

15 

202.883 

98 

50,864 

59 

875 

00 

577  45 

3,549 

74 

2,202 

79 

3,577  93 

8,902 
fi   3,905 

11 

86 

1,727  83 
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Repayment  for  lands  erroneously  sold  by  the 

United  States  -  $92  50 
Marine  hospital  establishment  -  -  4S;759  32 
Appropriations  for  the  navy  hospital  fund  125,000  00 
Public  buildings  in  Washington  -  58,362  81 
Penitentiary  in  the  District  of  Columbia  8,500  00 
Accommodation  of  the  President's  household  14,000  00 
Consular  receipts,  under  act  of  14th  April,  1792  156  84 
Bringing  the  votes  for  President  and  Vice  President  2,706  50 
Stock  in  the  Louisville  and  Portland  Canal  Co.  120,150  00 
Stock  in  the  Dismal  Swamp  Canal  Company  50,000  00 
Stock  in  the  Chesapeake  and  Ohio  Canal  Co.  75,000  00 
Stock  in  the  Chesapeake  and  Delaware  Canal  Co.  150,000  00 
Payment  of  balances  to  collectors  of  new  in- 
ternal revenue  ....  190  80 
Payment  of  balances  to  officers  of  old  internal 

revenue  and  direct  tax           -             -  215  57 

Building  custom  houses,  &c.     -             -  531  93 

Florida  claims  -  1,133  01 

Payment  of  claims  for  buildings  destroyed  1,480  00 

Revolutionary  claims     -  279,258  59 

Miscellaneous  expenses               -             -  50,747  54 


Diplomatic  department               -             -  97,579  92 

Contingent,  expenses  of  foreign  intercourse  9,114  46 

Relief  and  protection  of  American  seamen  6,490  15 

Treaties  with  the  Mediterranean  powers  1,938  88 

Agency  in  relation  to  the  north  eastern  boundary  14,791  44 

Claims  on  Spain  ...  6.854  S5 
Payment  of  claims  under  the  9th  article  of  the 

treaty  with  Spain  -  -  -  598  00 
Awards  under  the  1st  article  of  the  treaty  of 

Ghent  .... 


1,334,3S7  51 


MILITARY  ESTABLISHMENT 


Pay  of  the  army 

Subsistence       .... 

Quartermaster's  department 

Forage  ... 

Clothing  or  purchasing  department 

Bounties  and  premiums 

Expenses  of  recruiting 

Medical  or  hospital  department 

Purchase  of  woollens  for  1829 

Contingencies    - 

Military  Academy,  West  Point  - 

Armories 

Arsenals  - 


1,946 

55 

139,314 

25 

- 

h*KJ 

2,482,415 

50 

WENT. 

812,242  33 

188,742  24 

328.943 

19 

39,698 

37 

126,745 

29 

27,310 

13 

11,283 

18,979 

29 
95 

10,000 

00 

6.938 

30 

27,925 

11 

272,723 

25 

90,684 

16 
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Arsenal  at  Augusta,  Maine        ... 

Arsenal  at  Mount  Vernon,  Alabama 

Ordnance  - 

Armament  of  new  fortifications 

Arming  and  equipping  militia  -  -  - 

Repairs  and  contingencies  of  fortifications 

Fort  Monroe     ----- 

Fort  Calhoun   -  -  -  -  - 

Fort  Delaware  ----- 

Fort  Hamilton  -  -  -  -  - 

Fort  Adams      ----- 

Fort  Jackson    - 

Fort  at  Mobile  Point    -  -  -  - 

Fort  Macon      -  -  - 

Fort  at  Oak  island,  Cape  Fear  - 

Fortifications  at  Charleston,  South  Carolina 

Fortifications  at  Savannah,  Georgia 

Fortifications  at  Pensacola,  Florida 

Repairs  and  preservation  of  Fort  Lafayette 

Completion  of  battery  at  Bayou  Bienvenu 

Erection  of  tower  at  Bayou  Dupre,  Louisiana  - 

Construction  of  wharf  at  Fort  Constitution, 
Portsmouth,  New  Hampshire 

Construction  of  wharf  at  Fort  McHenry,  Balti- 
more, Maryland         - 

Construction  of  wharf  at  Fort  Wolcott 

Barracks  at  Fort  Sullivan,  Eastport,  Maine 

Barracks  at  Fort  Trumbull,  New  London,  Ct.  - 

Barracks  at  fort  at  Michillimackinac,  Michigan 

Barracks  at  fort  at  Winnebago,  N.  W.  Territory 

Building  piers,  mouth  of  Oswego  river,  N.  Y.  -     19,527  62 

Barracks  at  Fort  Crawford,  Prairie  du  Chien, 

N.  W.  Territory         -  8,000  00 

Building  piers,  mouth  of  Buffalo  creek,  N.  Y.  -       9,206  00 

Building  and  repairing  piers  at  New  Castle,  Del.     17,895  99 

Building  piers  at  Allen's  Rocks,  Warren  river  -       3,555  00 

Building  piers  at  La  Plaisance  bay,  Michigan  -       2,000  00 

Building  piers  and  other  works,  mouth  of  Mer- 

rimac  river   -----     30,000  00 

Building  piers  and  other  works  at  Stonington, 

Connecticut  -----     14,330  14 

Building  piers  and  other  works,  harbor  of  Dun- 
kirk, New  York         -  .  .  .       8,414  00 

Extending  piers,  harbor  of  Edgarton,  Mass.      -       3,725  27 

Extending  piers,  harbor  of  Black  Rock,  N.  Y.  -     26,445  00 

Examining  piers  at  Sandy  bay,  Mass.  -  -  150  00 

Repairing  piers,  &c,  at  Port  Penn  and  Marcus 

Hook,  Pennsylvania-  -  -  -       5,000  00 

Repairing  piers,  &c,  in  Kennebunk  river,  Maine       4,000  00 

Preservation  of  islands  in  Boston  harbor  -     54,510  00 

Completion  of  the  sea  wall,   George's   island, 

Boston  harbor  ...  -      7,310  54 


$18  40 
16,200  00 

74,148 
92.700 

39 

57 

175,998 

42 

5,995 
90,300 

25 
00 

78,500 

00 

12,000  00 
72,650  00 
83,039  06 
16,000  00 

100,000 

00 

45,125 

00 

49.427 

12 

11^500 

00 

4,300 

00 

60,000 

22,000 

6,447 

7,000 

00 
00 
80 
00 

600 

00 

1,500 

00 

31 

21 

2,400 
2,900 

00 
00 

1,765 

40 

9,000  00 
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Deepening  the  harbor  of  Sackett's  Harbor,  N.  Y.  $1,187  00 
Deepening  and  repairing  breach  in  harbor  of 

Presque  Isle,  Pennsylvania    -  -  -       6,987  00 

Deepening  harbor  of  Mobile,  Alabama  -  -       2.550  00 

Deepening  the  channel  through  the  Pass  au 

Heron  -  -  -       2,250  00 

Deepening  channel  between  St.  John's  and  St. 

Mary's  rivers  ....       6,000  00 

Improving  the  navigation  of  the  Ohio  and  Mis- 
sissippi rivers  ....  38,000  00 
Improving  the  navigation  of  the  Ohio  river  -  10,000  00 
Improving  the  navigation  of  Mill  river,  Ct.  -  3,941  00 
Improving  the   navigation  of  Genessee  river, 

New  York  -----  7,283  00 
Improving  the  navigation  of  the  Cape  Fear  river, 

North  Carolina  -  6,760  00 

Improving  the  navigation  of  the  Conneant  creek, 

Ohio  -----      4,625  00 

Improving  the  harbor  of  Cleaveland,  Ohio  -  6,000  00 
Improving  the  harbor  of  Hyannis.  Mass.  -       1 ,650  00 

Removing  obstructions,  mouth  of  Grand  river, 

Ohio 3,135  11 

Removing  obstructions,  mouth  of  Huron  river, 

Ohio  -  -  -  -  -      3,000  00 

Removing   obstructions,   mouth   of    Ashtabula 

creek,  Ohio  -----  4.000  00 
Removing  obstructions,  mouth  of  Cunningham 

creek,  Ohio  -----  2,956  00 
Removing  obstructions,  Berwick  branch  of  Pis- 

cataqua  river,  New  Hampshire  -  -       3,170  00 

Removing  obstructions,  mouth  of  Black  river, 

Ohio  -----       5,500  00 

Removing  obstructions,  mouth  of  Appalachicola 

river,  Florida  -  1,500  00 

Removing  obstructions,  mouth  of  Kennebunk 

river,  Maine  -----  1,500  00 
Removing  obstructions,  mouth  of  Ocracoke  inlet, 

North  Carolina  -  12,000  00 

Removing  obstructions,   mouth   of    Nantucket 

harbor,  Massachusetts  -  -  -     18,122  00 

Removing  obstructions,  mouth  of  Big  Sodus 

bay,  Lake  Ontario,  New  York  -       7,426  00 

Survey  of  obstructions.  Wabash  river  -  -  500  00 

Survey  of  Cocheco  branch  of  Piscataqua  river, 

New  Hampshire        -  .  -  1  60  00 

Survey  of  Penobscot  river,  &c,  Maine  -  300  00 

Survey  of  North  river,  Massachusetts  -  -  ISO  00 

Survey  of  harbor  of  Bass  river,  Mass.  -  -  150  00 

Survey  of  river  Thames,  Connecticut  -  -  150  00 

Survey  of  harbor  of  Westbrook,  Connecticut  -  130  00 

Survey  of  harbor  of  Norwalk,  Connecticut       -  80  00 

Survey  of  harbor  of  Stamford,  Connecticut       -  100  00 
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00 
00 
61 
76 


18,100  00 
800  00 

3,150  00 

3,193 

6,250 

8,009 
258 
360 


42 

00 
25 
26 
10 


Survey  of  harbor  of  Sag  Harbor,  New  York      -        $150  00 

Survey  of  Flat  Beach,  alias  Tucker's  island,  N.  J.      100  00 

Survey  of  Deep  creek,  Virginia  -  -  SO  00 

Survey  of  Pascotank  river,  North  Carolina        -  80  00 

Entrance  to  River  Teche,  Louisiana    -  -  200  00 

Entrance  to  the  passes  at  the  mouth  of  the  Mississippi    500  00 

Entrance  to  the  water  tract  between  Lake  Pont- 

chartrain  and  Mobile  bay      ...  200 

Entrance  to  the  harbor  of  St.  Augustine,  Florida         300 

Surveys  and  estimates,  roads  and  canals  -     28,511 

Cumberland  road         __.._-     39,591 

Preservation  and  repairs  of  the  Cumberland  road    70,736  42 

Construction  of  Cumberland  road,  west  of 
Zanesville,  Ohio       ... 

Continuation  of  Cumberland  road  in  Indiana 

Road  from  Detroit  to  Fort.  Cratiot 

Road  from  Detroit  to  Saginaw 

Road  from  Detroit  to  Chicago 

Road  from  Matanawcook  to  Mars  Hill,  Maine 

Road  from  Little  Rock  to  Cantonment  Gibson 

Road  from  Fort  Smith  to  Fort  Towson 

Road  between  Pensacola,  Blakeley,  and  Mo- 
bile Point,  Florida  -  -  -  -        3,000  00 

Repairing  road  between  Pensacola  and  Talla- 
hassee, Florida         -  -  3,000  00 

Repairing  road  between  St.  Augustine  and 
Tallahassee,  Florida 

Payment  of  Georgia  militia  claim 

Balances  due  to  certain  States  on  account  of 
militia  - 

Relief  of  officers,  and  others,  engaged  in  the 
Seminole  war  ... 

Ransom  of  American  captives 

Relief  of  sundry  individuals     - 

Invalid  and  half  pay  pensions  - 

Pensions  to  widows  and  orphans 

Revolutionary  pensions 

Arrearages  -  - 

Civilization  of  Indians 

Pay  of  Indian  agents    - 

Pay  of  Indian  sub  agents 

Presents  to  Indians       - 

Contingencies  of  Indian  department 

Suppression  of  Indian  aggressions  on  the  fron 
tiers  of  Georgia  and  Florida 

Choctaw  schools 

To  aid  the  emigration  of  Creek  Indians 

Expenses  of  an  exploring  delegation 

To  extinguish  the  claims  of  Cherok^^  Indians 

to  lands  in  Georgia  -  -  -  -        2,000  0G* 

Effecting  certain  Indian  treaties,  per  act  20th 
May,  1826   -----       1377S  12 


3,000  00 

419  75 

2,216  85 


206 

60 

109 

00 

3,214 

85 

181,074 

18 

3,732 

53 

767,492 

38 

2,968 

37 

2,687 

37 

29,150 

00 

15,070 

00 

11,246 

76 

92,175 

26 

3,066 

04 

3,237 

00 

24,224 

66 

7,054 

37 
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Effecting-  a  treaty  with  the  Creek  Indians,  per 

act  22d  May,  1826    -  $6.29S  98 

Effecting  certain  Indian  treaties,  per  act  of  24th 

May,  1828 6,333  94 

Effecting  certain  Indian  treaties,  per  act  of  2d 

March,  1829  ....  119,946  24 

Compensation  to  Indians  in  Ohio,  for  depreda- 
tions committed  by  white  citizens      -  -        1,539  25 

Indian  annuities  -  241,157  67 

Erection  of  breakwater  at  the  mouth  of  the 

Delaware  Bay  ....      57,405  00 

Pay  of  Illinois  and  other  militia  -  -  856  55 


5,155,256  44 


7,637,671  94 


NAVAL  ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy  afloat  -  878,620  96 
Pay  and  subsistence  of  the  shore  stations  -  104,057  12 
Pay  of  superintendent,  naval  constructors,  &c.  49,612  61 
Provisions  -----  343.675  94 
Medicines  and  hospital  stores  -  22,114  13 
Repairs  and  improvements  of  Navy  Yards  -  103,481  55 
Ordnance,  and  ordnance  stores  -  -  22,064  75 
Gradual  improvement  of  the  navy  -  -  335,428  22 
Survey  of  the  harbors  of  Savannah,  Bruns- 
wick, &c.  -  -  -  -  -  34  07 
Agency  on  the  coast  of  Africa  (prohibition  of 

"slave  trade)  -  2,766  41 
Reimbursement  of  the  marshal  of  Florida,  (ex- 
penses of  certain  Africans)  -  -  -  4,208  32 
Erection  of  a  breakwater  at  the  mouth  of  Del- 
aware bay  -----  7,873  00 
Arrearages  prior  to  1827  -  254  38 
Arrearages  prior  to  1828  -  -  -  1,092  00 
Contingent  expenses  for  1824  -  -  -  103  00 
Contingent  expenses  for  1825  -  -  -  167  90 
Contingent  expenses  not  enumerated  for  1828  2,762  53 
Contingent  expenses  not  enumerated  for  1829  226,426  81 
Contingent  expenses  not  enumerated  for  1829  2,079  50 
Repairs  of  vessels  in  ordinary,  and  wear  and 

tear  of  vessels  in  commission             -             -  351,379  49 

Arrearages  prior  to  1829           -             -             -  3,6S2  67 

Pay  and  subsistence  of  the  marine  corps           -  74,123  28 

Clothing  for  the  marine  corps               -             -  9,652  11 
Medicines  and  hospital  stores  for  the  marine 

corps            -             -             -             -             -  691  55 

Barracks  for  the  marine  corps              -             -  363  98 

Repair  of  the  marine  barracks,  Washington      -  2,003  42 

Fuel  for  the  marine  corps         -             -             -  6,016  95 

Contingent  expenses  of  the  marine  corps          -  11,242  59 


2,565,979  24 


42  REPORTS  OF  THE  [1829. 

PUBLIC    DEBT. 

Interest  on  the  funded  debt             -             -  $1,923,994  25 
Redemption  of  the  6  per  cent,  of  1814,  (loan 

of  10  millions)  -  6,251,827  59 

Redemption  of  6  per  cent,  of  1814              -  537,895  77 

Principal  and  interest  of  Treasury  notes    -  1,25127 

Reimbursement  of  Mississippi  stock           -  450  00 

Paying  certain  parts  of  domestic  debt         -  43  99 

8,715,462  87 


118,919,114  05 


Treasury  Department, 

Register's  Office,  December  9,  1829. 


T.  L.  SMITH,  Register, 


1829.] 
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44  REPORTS  OF  THE  [1829. 

L. 
STATEMENT  of  the  unfunded  debt,  on  the  1st  October,  1829. 

$28,921  48 


Registered  debt,  being  claims  registered  prior  to  the  year  1798,  for  ser- 
vices and  supplies  during  the  Revolutionary  war      ... 

Treasury  notes,  viz. — Notes  bearing  interest       ...            -  $5,880  00 
Small  notes 2,130  00 


Mississippi  stock. — Amount  outstanding,  including  awards  not  applied 
for  --------  - 


8,010  00 

*5,G05  09 

$42,536  57 


Treasury  Department,  Register's  Office  December  9,  1829. 


T.  L.  SMITH,  Register. 


M. 

ST  A  TEMENT  exhibiting  the  amount  of  duties  which  accrued  in  the 
year  1828,  on  articles,  the  like  of  which  are  not  'produced  or  manu- 
factured in  the  United  Slates,  or  but  partially  so. 


ON   ARTICLES    PAYING   SPECIFIC    DUTY. 

On  twines  of  all  kinds  _______ 

Teas  of  all  kinds  ________ 

Spices  of  all  kinds  _______ 

Coffee        _________ 

Cocoa        _________ 

Almonds   _________ 

Currants   _________ 

Prunes  and  plums  _______ 

Figs        __________ 

Raisins,  jar,  &c.     ________ 

other         ________ 

Camphor  _________ 

Salts,  Epsom  and  Glauber  ______ 

Corks       _________ 

Books  printed  previous  to  1775     ______ 

Carpeting,  Brussels  _______ 

ON    ARTICLES    PAYING   AN   AD   VALOREM   DUTY. 

On  Tsilk  goods  from  India      _______ 

tfrom  other  places       ______ 

tVestings  and  plains  of  all  kind?  _  _ 

•tChina  and  porcelain        _______ 

t  Watches  and  parts  of  watches     ______ 

t  Articles  composed  chiefly  of  pearls  and  precious  stones,  set,  or  otherwise 
tLace,  other  than  coach  lace         ______ 

Tin  in  plates  and  sheets    _______ 

Opium       _________ 

tRaw  silk  ________ 

All  other  non-enumerated  articles,  paying  an  ad  valorem  duty    _ 


$555 
2,313, 
441, 
1,862, 
9, 
19, 
1 
5 
22 
84 
46 
3 


426  15 

767  65 
796  66 
943  95 
181  92 
678  59 
316  22 
104  20 
260  81 
294  04 
079  34 
184  08 
96  26 
558  88 


20 
3 
30,090  70 


,571  68 


541,423  GO 

864,318  00 

53,234  00 

10,123  00 

48,725  00 

7,809  00 

92,052  00 

91,310  00 

3,582  00 

205  00 

418,710  00 


87,550,842  13 


*  The  examination  of  Mississippi  stock  paid  off,  or  received  in  payment  for  lands,  was 
completed  within  the  last  year,  and  this  sum  ascertained  to  be  the  true  amount  unpaid.  It 
exceeds,  including  the  certificates  paid  off  within  the  year  ending  on  the  30lh  September,  1829, 
the  amount  stated  on  the  1st  of  October,  1828,  by  $6,726  40.  The  difference  arose  from 
stating  an  excess  in  the  amount  of  stock  received  in  payment  for  lands;  the  receiver's  accounts 
not  being  adjusted  up  to  that  time. 

t  The  like  of  these  partially  manufactured  in  the  United  States. 
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N. 

THE  TARIFFS  OF 


Great  Britain  for       1830 

France  for " 1822 

Russia  for 1822 

Naples  for 1824 
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THE  TARIFF  OF  GREAT  BRITAIN  FOR  1830. 


The  Sea— 
Stock  fish,  the  120 
Oysters,  the  bushel  -  - 

Pickled  fish,  the  gallon,  including  vinegar 
Common  whale  oil,  the  tun  - 

Whale  bone,  the  ton  - 

Spermaceti  candles,  the  lb.  -  -  - 

The  Forest — 
Skins,  furs,  pelts,  and  tails,  viz. — 
Badg?r,  undressed,  the  skin        - 
Bear,  do.  - 

Beaver,  do. 

Cat,  do. 

Calf,  dry 

wet  - 

Coney,  the  109  skins      - 
Deer,  the  skin    - 

Indian,  half  dressed  - 

undressed,  or  shaved         - 
Dog,  in  the  hair,  per  doz.  -  -  - 

Elk,  per  skin     - 

Fox        ----.. 
Lamb,  in  the  wool,  per  100        -  -  - 

tanned  or  tawed  - 

dressed  in  oil       - 
Racoon,  undressed,  per  skin       -  -  - 

Seal        ----.. 
Sheep,  in  the  wool,  per  doz.       - 
tanned,  per  100  - 
in  oil      - 
Squirrel,  the  100  skins  - 
tawed  - 

Wolf,  undressed,  per  skin  .  - 

tawed,  per  skin     - 
Wolverings,  undressed  - 

Undressed  skins  and  furs,  not  particularly  enu- 
merated or  described,  nor  otherwise  charged 
with  duty,  for  every  £100     - 
Dressed  skins  and  furs,  for  every  £100  of  the 
value  ..... 
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REPORTS  OF  THE 

TARIFF  OF  GREAT  BRITAIN— Continued. 


[1829. 


The  Forest — Continued. 

Ginseng,  per  lb.     - 

Staves,  viz. — Not  exceeding  36  inches  in  length, 
3  inches  in  thickness,  and  7  inches  in  breadth, 
the  120  ....  . 

Above  36  inches  in  length,  and  not  exceeding  50  ; 
not  above  3  inches  in  thickness,  and  not  exceed- 
ing 7  inches  in  breadth,  the  120 

Above  50  inches  in  length,  and  not  exceeding  60  ; 
not.  above  3  inches  in  thickness,  and  not  more 
than  7  inches  broad,  the  120 

Above  60  inches  in  length,  and  not  exceeding  72 
inches  ;  not  above  3  inches  in  thickness,  nor  7 
inches  in  breadth,  the  120  - 

Above  72  inches  long,  not  above  3  inches  thick, 
nor  7  inches  broad,  the  120       - 

Above  3  inches  in  thickness,  or  above  7  inches  in 
breath,  and  not  exceeding  63  inches  in  length, 
shall  be  deemed  clapboards,  and  be  charged  ac- 
cordingly. 

Above  3  inches  in  thickness,  or  above  7  inches  in 
breadth,  and  exceeding  63  inches  in  length,  shall 
be  deemed  pipeboards,  and  be  charged  accord- 
ingly. 

Staves,  being  the  growth  of  any  of  the  United 
States  of  America,  and  imported  directly  from 
thence,  respectively,  not  exceeding  1^  inch  in 
thickness,  shall  be  charged  with  one-third  part 
only  of  the  duties  herein  before  imposed  on 
staves. 

Boards,  viz. — Beech  boards,  under  2  inches  in  thick- 
ness, and  15  feet  in  length,  the  120 

Under  2  inches  in  thickness,  and  if  15  feet  in 
length,  or  upwards,  the  120         ... 

Clapboards,  not  exceeding  5  feet  3  inches  in  length, 
and  under  8  inches  square         ... 

Linn  boards,  under  4  feet  in  length,  and  6  inches 
in  thickness,  the  120       - 

Four  feet  in  length,  and  6  inches  in  thickness,  or 
upwards,  the  120  - 

Oak  boards,  under  2  inches  in  thickness,  and  under 
15  feet  in  length,  the  120 

Under  2  inches  in  thickness,  and  if  15  feet  in 
length,  or  upwards,  the  120 

Outside  slabs,  or  paling  boards,  hewed  on  one  side, 
not  exceeding  7  feet  in  length,  and  not  above  1| 
inch  in  thickness,  the  120  - 

Outside  slabs,  hewed  on  one  side,  exceeding  7  feet 
in  length,  and  not  exceeding  12  feet  in  length, 
and  not  above  1A  inch  in  thickness 


£     5.    d. 
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Outside  slabs  or  paling  boards,  hewed  on  one  side, 
exceeding  ]  2  feet  in  length,  or  1|  inch  in  thick- 
ness, are  subject  and  liable  to  the  duties  payable 
on  deals. 

Deals,  to  be  used  in  mines,  viz. — Above  7  inches  in 
width,  being  8  feet  in  length,  and  not  above  10 
feet  in  length,  and  not  exceeding  li  inch  in 


in  length, 
thickness,  the  120 


Deals  imported  into  Great  Britain,  viz. — Above  7 
inches  in  width,  being  6  feet  in  length,  and  not 
above  10  feet  in  length,  and  not  exceeding  3^ 
inches  in  thickness,  the  120 

Above  7  inches  in  width,  above  16  feet  in  length, 
and  not  above  21  feet  in  length,  and  not  exceed- 
ing 3^  inches  in  thickness,  the  120 

Above  7  inches  in  width,  above  21  feet  in  length, 


and  not  above  45  feet  in  leno-th,  and  not  abov: 
31 


r  inches  in  thickness,  the  120  - 

Above  45  feet  in  length,  or  above  3|-  inches  in 
thickness,  (not  being  timber  8  inches  square,  or 
upwards,)  the  load  containing  50  cubic  feet 

Aud  further,  the  120 

Deals  imported  into  Ireland,  viz. — Above  7  inches 
in  width,  and  not.  exceeding  12  inches  in  width, 
and  not  exceeding  3-^  inches  in  thickness,  viz. — 
S  feet  in  length,  and  not  exceeding  12  feet  in 
length,  the  120  - 

Exceeding  12  feet  in  length,  and  not  exceeding  14 
feet  in  length,  the  120    - 

Exceeding  14  feet  in  length,  and  not  exceeding  16 
feet  in  length,  the  120    - 

Exceeding  16  feet  in  length,  and  not  exceeding  18 
feet  in  length,  the  120    -  -  -  - 

Exceeding  18  feet  in  length,  and  not  exceeding  20 
feet  in  length,  the  120    - 

Above  7  inches  in  width,  and  not  exceeding  12 
inches  in  width,  and  not  exceeding  3^  inches  in 
thickness,  viz. — 8  feet  in  length,  and  notexcced- 

the  120     - 
m  width,  and  not  exceeding  12 
inches  in  width,  and  not  exceeding  4  inches  in 
thickness,  and  exceeding  20  feet  in  length,  the 
120 

Above  7  inches  in  width,  and  not  exceeding  12 
inches  in  width,  and  exceeding  4  inches  in  thick- 
ness, and  exceeding  20  feet  in  length,  the  1 20    - 

Deal  ends  imported  into  Great  Britain,  viz. — Above 
7  inches  in  width,  being  under  6  feet  in  length, 
and  not  exceeding  o\  inches  in  thickness,  the  120 


ing  20  feet  in  length, 
Above  7  inches  in  width 
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8  feet  in  length,  viz. — not  exceeding  3| 


The  Forest — Continued. 

Above  7  inches  in  width,  being  under  6  feet  in 
length,  and  exceeding  3^  inches,  the  120 

Imported  into   Ireland,  viz. — Above   7  inches  in 
width,  and  not  exceeding  12  inches  in  width,  and 
under 
inches  in  thickness,  the  120 

Exceeding  3£  inches         - 

And  further,  on  ali  deals  and  deal  ends  imported 
into  Ireland,  of  the  aforesaid  lengths,  but  of  the 
following  widths,  the  additional  duties  following, 
viz. 

If  exceeding  12  inches  in  width,  and  not  exceeding 
15  inches  in  width,  twenty-five  per  cent.,  or  one- 
fourth  of  the  aforesaid  rates. 

If  exceeding  15  inches  in  width,  and  not  exceeding 
18  inches  in  width,  fifty  per  cent,  or  one-half  of 
the  aforesaid  rates. 

If  exceeding  18  inches  in  width,  and  not  exceed- 
ing 21  inches  in  width,  seventy-five  per  cent.,  or 
three-fourths  of  the  aforesaid  rates. 

If  exceeding  21  inches  in  width,  one  hundred  per 
cent.,  or  an  additional  duty  equal  to  the  aforesaid 
rates,  respectively. 

Fire  wood,  not  fit  or  proper  to  be  used,  other  than 

v  as  such,  viz. — the  fathom  of  6  feet  wide,  and  6 
feet  high  - 

Fir  quarters,  viz. — Under  5  inches  square,  and  un- 
der 24  feet  long,  the  120 

Under  5  inches  square,  of  24  feet  in  length,  or  up- 
wards, the  120  ----- 

5  inches  square,  or  upward,  are  subject  and  liable 
to  the  duties  payable  on  fir  timber. 

Handspikes,  viz. — Under  7  feet  in  length,  the  120 

7  feet  in  length,  or  upwards,  the  120 

Knees  of  oak,  viz. — Under  5  inches  square,  the  120 
5  inches  square,  and  under  8  inches  square,  the 
120 

8  inches  square,  or  upwards,  the  load,  containing 
50  cubic  feet      - 

Lathwood,  viz. — In  pieces  under  5  feet  in  length, 
the  fathom,  6  feet  wide,  and  6  feet  high 

In  pieces  5  feet  in  length,  and  under  8  feet  in 
length,  the  fathom,  6  feet  high,  and  6  feet  wide 

Lathwood,  8  feet  in  length,  and  under  12  feet  in 
length,  the  fathom,  6  feet  high,  and  6  feet  wide 

12  feet  long,  or  upwards,  the  fathom,  6  feet  wide, 
and  6  feet  high  ----- 

Masts,  yards,  or  bowsprits,  viz. — 6  inches  in  dia- 
meter, and  under  8  inches,  each 
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8  inches  in  diameter,  and  under  12  inches,  each 
12  inches  in  diameter,  or  upwards,  the  load,  con- 
taining 50  cubic  feet       - 
Oak  Plank,  viz. — 2  inches  in  thickness,  or  upwards, 
the  load,  containing  50  cubic  feet 


Oars,  the  120 


Not  exceeding  2  feet  in 


Spokes  for  wheels,  viz 

length,  the  1.000 
Exceeding  2  feet  in  length,  the  1,000 
Spars,  viz. — Under  22  feet  in  length,  and  under  4 

inches  in  diameter,  exclusive  of  the  bark,  the 

120 

22  feet  in  length,  or  upwards,  and  under  4  inches 

in  diameter,  exclusive  of  the  bark,  the  120 

4  inches  in  diameter,  and  under  6  inches  in  diame- 
ter, exclusive  of  the  bark,  the  120 

Anchor  stocks,  the  piece     - 

Balks,  viz. — Under  5  inches  square,  and  under  24 

feet  long,  the  120 
Under  5  inches  square,  and  24  feet  long,  or  upwards, 

the  120- 

5  inches  square,  and  upwards,  are  subject  and  liable 
to  the  duties  payable  on  fir  timber. 

Battens    imported   into   England,  viz.— 6  feet  in 
length,   not  exceeding   16   feet   in   length,  not 


above  7  inches  in  width,  and 
inches  in  thickness,  the  120 


not  exceeding 


2* 


and  not  exceeding  3{-  inches  in 


Exceeding  16  feet  in  length,  and  not  exceeding  21 
feet  in  length,  and  not  above  7  inches  wide,  and 
not  exceeding  2%  inches  in  thickness,  the  120    - 

Exceeding  21  feet  in  length,  not  above  7  inches  in 
width,  or,  if  exceeding  2f-  inches  in  thickness     - 

Battens  imported  into  Ireland,  8  feet  in  length,  and 
not  exceeding   12  feet   in  length,  not   above  7 
inches  in  width, 
thickness,  the  120 

Exceeding  12  feet  in  length,  and  not  exceeding  14 
feet  in  length,  nor  above  7  inches  in  width,  and 
not  exceeding  3£  inches  in  thickness,  the  120    - 

Exceeding  14  feet  in  length,  and  not  exceeding  16 
feet  in  length,  not  above  7  inches  in  width,  and 
not  exceeding  31  inches  in  thickness,  the  120     - 

Battens  exceeding  16  feet  in  length,  and  not  exceed- 
ing 18  feet  in  length,  not  above  7  inches  in  width, 
not  exceeding  3^  inches  in  thickness,  the  120     - 

Exceeding  18  feet  in  length,  and  not  exceeding  20 
feet  in  length,  not  above  7  inches  in  width,  and 
exceeding  3^  inches  in  thickness,  the  120 
Vol.  in.— 4 
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Exceeding  20  feet  in  length,  not  above  7  inches  in 
width,  and  not  exceeding  3^  inches  in  thickness 

Batten   ends  imported  into  Great  Britain,  viz.— 

Under  6  feet  in  length,  not  above  7  inches  in 
width,  and  not  exceeding  2f  inches  in  thickness, 
the  120-  - 

Under  6  feet  in  length,  not  above  7  inches  in  width, 
and  exceeding  2|  inches  in  thickness,  the  120   - 

Imported  into  Ireland,  viz. — -Under  8  feet  in  length, 
and  not  above  7  inches  in  width,  and  not  exceed- 
ing 3^-  inches  in  thickness,  the  120 

Under  8  feet  in  length,  if  exceeding  3^  inches  in 
thickness,  the  120  - 

Beech  plank,  2  inches  in  thickness,  or  upwards,  the 
load,  containing  50  cubic  feet    - 

Beech  quarters,  viz. — Under  5  inches  square,  and 
under  24  feet  in  length,  the  120 

5  inches  square,  and  under  8  inches  square,  or  if 
24  feet  in  length,  or  more,  the  120 

Timber,  viz.— Fir  timber,  8  inches  square,  or  up- 
wards, the  load,  containing  50  cubic  feet 

Oak  timber,  8  inches  square,  or  upwards,  the  load, 
containing  50  cubic  feet  ... 

Timber  of  all  sorts,  not  particularly  enumerated  or 
described,  or  otherwise  charged  with  duty,  being 
8  inches  square,  or  upwards,  the  load,  containing 
50  cubic  feet       -....- 

Ufers,  viz. — Under  5  inches  square,  and  under  24 
feet  in  length,  the  120     - 

Under  5  inches  square,  and  24  feet,  and  upwards, 
in  length,  the  120  .... 

5  inches  square,  or  upwards,  are  subject  and  liable 
to  the  duties  payable  on  fir  timber. 

Wainscot  logs,  viz. — 8  inches  square,  or  upwards, 
the  load,  containing  50  cubic  feet 

Wood,  unmanufactured,  not  particularly  enumerat- 
ed or  described,  nor  otherwise  charged  with  duty, 
for  every  £100  of  the  value       - 

Wool,  viz. — Beaver  wool,  the  pound 

cut  and  combed 

Bison,  or  buffalo,  the  pound 

Coney  wool,  the  pound      - 

Cotton  wool,  or  waste  of  cotton  wool,  for  every 
£100  of  the  value  - 

Sheep's  wool,  not  being  of  the  value  of  1  shilling 
per  pound,  thereof,  the  pound    - 

Being  of  the  value  of  1  shilling  the  pound,  or  up- 
wards, the  pound  .... 
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Tar,  the  last,  containing  12  barrels,  each  barrel  not 
exceeding  3\\  gallons    - 

Pitch,  the  cwt.       - 

Rosin,  the  cwt.      - 

Turpentine,  viz. — Not  being  of  greater  value  than 
12  shillings  the  cwt.  thereof,  the  cwt.     - 

Being  of  greater  value  than  12  shillings  the  cwt. 
thereof,  the  cwt.  .... 

Ashes,  viz. — Pearl  and  pot,  the  cwt. 

Soap  wood,  or  weed  - 

Not  otherwise  enumerated,  the  cwt. 

Bark  Angostura,  the  pound  -  -  - 

Cascarilla,  the  pound  - 

Guiacum,  the  cwt.    - 
Oak  bark,  the  cwt.    - 

Black  oak,  or  quercitron  bark,  imported  from  any- 
country  not  in  Europe  - 

Russian,  or  Jesuits'  bark,  the  pound 

Sassafras  bark,  the  pound  - 

Bark  not  above  enumerated  or  described,  being  for 
the  use  of  dyers  or  tanners,  and  for  no  other 
use  or  purpose  whatever,  for  every  £100  of  the 
value     ------ 

Bark  not  particularly  enumerated  or  described,  not 
otherwise  charged  with  duty,  whether  pulveri- 
zed or  not,  the  pound     - 

Oak  bark,  solid  vegetable  extract  from  oak  bark,  or 
other  vegetable  substances,  to  be  used  for  the  pur- 
pose of  tanning  leather,  and  for  no  other  purpose 
whatever,  the  cwt.  - 

Agriculture — 

Tallow,  the  cwt.    - 

Hides,  viz.  horse,  mare,  gelding,  buffalo,  bull,  cow, 
or  ox  hides,  in  the  hair,  not  tanned,  tawed,  or 
curried,  or  in  any  way  dressed,  viz. 

Dry,  the  cwt.         - 

Wet,  the  cwt.        - 

Tanned,  and  not  otherwise  dressed,  the  pound 

Losh  hides,  the  pound       - 

Russia  hides,  tanned  or  colored,  the  hide 

Hides,  or  pieces  of  hides,  raw  or  undressed,  not 
particularly  enumerated  or  described,  nor  other- 
wise charged  with  duty,  for  every  £100  of  the 
value     --.-__ 

Hides,  or -pieces  of  hides,  raw  or  undressed,  not 
particularly  enumerated  or  described  as  above. 

Hides,  or  pieces  of  hides,  tanned,  tawed,  curried, 
or  in  any  way  dressed,  not  particularly  enume- 
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rated  or  described,  nor  otherwise  charged  with 

duty,  for  every  £100  of  the  value 
Horses,  mares,  or  geldings,  each     - 
Horns,  horn  tips,  and  pieces  of  horn,  not  otherwise 

charged  with  duty,  the  cwt.        - 
Mules,  each  ..... 

Bacon,  the  cwt.      ----- 
Hams,  the  cwt.      - 
Lard,  the  cwt.        -  - 

Potatoes,  the  cwt.  .... 

Apples,  the  bushel  - 

Apples,  dried,  the  bushel    - 
Rice.  viz. — Not  being  rough,  and  in  the  husk,  the 

cwt.       -  .  .  . 

Rough,  and  in  the  husk  or  paddy,  the  bushel 
Wheat,  whenever  such  average  price  shall  be — 
62  and  under  63  shillings  the  bushel 


63 

do.    64 

do. 

64 

do.    65 

do. 

65 

do.    66 

do. 

66 

do.    67 

do. 

67 

do.    68 

do. 

68 

do.    69 

do. 

69 

do.    70 

do. 

70 

do.    71 

do. 

71 

do.    72 

do. 

72 

do.    73 

do. 

at  or  above 

73 

do. 

under  62  an 

d not  under  61 

do. 

And  in  respect  of  each  integral  shilling,  or  any  part 
of  each  integral  shilling,  by  which  such  price 
shall  be  under  61  shillings,  such  duty  shall  be  in- 
creased by  1  shilling. 

Barley,  33,  and  under  34  shillings  the  quarter 

And  in  respect  of  every  integral  shilling  by  which 
such  price  shall  be  above  33  shillings,  such  duty 
shall  be  decreased  by  one-sixth,  until  such  price 
shall  be  41  shillings. 

At  or  above  41  shillings  the  quarter 

Under  33  and  not  under  32  shillings 

And  in  respect  of  each  integral  shilling,  or  any  part 
of  each  integral  shilling,  by  which  such  price 
shall  be  under  32  shillings,  such  duty  shall  be  in- 
creased by  Is.  6d. 

Maize,  or  Indian  corn,  buckwheat,  beer  or  bigg,  viz. 

For  every  quarter,  a  duty  equal  in  amount  to  the 
duty  payable  on  a  quarter  of  barley. 

Tobacco,  unmanufactured  ... 
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Tobacco,  manufactured,  or  segars  - 
Indigo,  per  lb.        - 

Hops,  the  cwt.        --'""" 
Sugar,  brown  or  Muscovado,  or  clayed,  not  being 

refined,  the  cwt.  -  - 

Do.         do.         refined,  the  cwt.    - 
Cotton. 

Flaxseed  or  linseed,  the  quarter     - 
Clover  seed,  the  cwt.  - 

Manufactures  — 
Soap,  viz. — hard,  the  cwt.  - 

Soft,  do.        - 

Tallow  candles,      do.         ...  - 

Leather,  any  article  made  of  leather,  or  any  manu- 
facture whereof  leather  is  the  most  valuable  part, 
not  otherwise  enumerated  or  described,  for  every 
£100  of  the  value  - 

Hats,  viz. — Restricted  as  to  package. 

bast,  chip,  cane,  or  horse-hair  hats  or  bonnets, 
each  hat  or  bonnet  not  exceeding  22  inches  in 
diameter,  the  dozen     - 
each  hat  or  bonnet  exceeding  22  inches  in  di- 
ameter, the  dozen        - 
straw  hats  or  bonnets,  each  hat  or  bonnet  not  ex- 
ceeding 22  inches  in  diameter,  the  dozen 
each  hat  or  bonnet  exceeding  22  inches  in  dia- 
meter, the  dozen  -  - 
made  of  and  mixed  with  felt,  hair,  wool,  or  bea- 
ver, the  dozen             -             - 
Wax,  viz. — beeswaxunbleachedorunmanuf.lhecwt. 
white,  in  any  degree  bleached  or  manuf.  the  cwt. 
myrtle  wax,  the  pound  - 
sealing  wax,  for  every  £100  of  the  value 
Spirits,  or  strong  waters,  of  all  sorts,  viz. — For  every 
gallon  of  such  spirits  or  strong  water.1?,  of  any 
strength  not  exceeding  the  strength  of  proof 
by  Sykes's  hydrometer,  and  so  in  proportion 
for  any  greater  strength  than  the   strength  of 
proof,  and  for  any  greater  or  less  quantity  than 
a  gallon,  viz. — 
not  being  spirits  or  strong  waters  the  produce  of 
any  British  possession,  and  not  being  sweet- 
ened spirits,  or  spirits  mixed  with  any  article 
so  that  the  degree  of  strength  thereof  cannot 
be  exactly  ascertained  by  such  hydrometer 
Spirits,  cordials,   or    strong    waters,   respectively, 
sweetened  or  mixed  with  any  article  so  that 
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the  degree  of  strength  cannot  be  ascertained 
exactly  by  such  hydrometer   - 
N.  B. — The  officers  of  the  customs  are  directed  to 
charge  the  duty  on  the  strength  of  spirits  import- 
ed in  bottles,  to  one-tenth  of  a  gallon. 
Beer,  viz. — mum  beer,  the  barrel, 


spruce, 


do. 


32  gallons 


do.     - 
beer  or  ale  of  all  sorts,  do. 

Carriages  of  all  sorts,  for  every  £100  of  the  value 

Snuff,  the  pound    ----- 

Snuff  may  not  be  imported  into  the  United  King- 
dom in  any  ship  or  vessel  less  than  120  tons;  nor 
except  in  hogsheads,  casks,  chests,  or  cases,  each 
of  which  shall  contain  at  least  100  pounds,  nett 
weight,  if  from  the  East  Indies,  or  450  pounds, 
nett  weight,  if  from  any  other  place,  on  forfeit- 
ure of  the  same  ;  nor  unless  the  particular  weight 
in  each  hogshead,  cask,  &c,  with  the  tare  of  the 
same,  be  marked  thereon;  nor  into  any  ports  of 
the  United  Kingdom  except  the  following  ports, 
viz. — London,  Liverpool,  Bristol,  Lancaster, 
Cowes,  Falmouth,  Whitehaven,  Hull,  Port  Glas- 
gow, Greenock,  Leilh,  Plymouth.  New  Castle- 
upon-Tyne,  Belfast,  Cork,  Droghecla,  Dublin, 
Galway,  Limerick,  Londonderry,  Newry,  Sligo, 
Waterford,  and  Wexford. 

Exceptions. — Samples  of  snuff,  not  exceeding  1  lb. 
weight,  may  be  imported,  provided  the  master 
of  the  vessel  specifies,  in  his  manifest  and  report, 
the  several  packages,  describing  them  as  sam- 
ples ;  and  the  importation  of  such  samples  being 
confined  to  the  ports  at  which  snuff  is  allowed  to 
be  imported. —  Treas.  order;  30  Nov.  1822. 

Packages  of  snuff,  under  the  legal  size,  may  be 
entered  by  special  order  of  the  board  of  cus- 
toms in  each  case,  provided  it  is  bona  fide  for 
private  use,  and  regularly  inserted  in  the  mani- 
fest and  report,  and  consigned  to  the  person  for 
whose  use  it  is  intended ;  and  provided  the  ap- 
plication and  proof  be  made  by  such  persons,  and 
not  by  an  agent. — Mm.  Com.  Cus.  1  Nov.  1826. 

All  seized  snuff,  and  all  snuff  brought  to  the  King's 
warehouse  for  security  of  duties,  and  which  will 
not  sell  for  the  amount  of  the  duties,  is  to  be 
destroyed. —  Treas.  order,  \7lli.  ij*  Min.  Com. 
Cus.  22  Nov.  1826,  and  5  Jan.  1827. 

Lead,  black,  the  cwt.         --''-'- 
chromate  of  lead,  the  cwt.    - 
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Lead  ore,  the  ton   -  -  -  -  - 

do.      - 

,  the  cwt.  - 

white,  do.    - 
Glass,  from  and  after  the  5th  January,  1826. 
Crown  glass,  or  any  kind  of  window  glass,  (not 

being  plate  glass  or  German  sheet  glass,)  the  cwt. 
German  sheet  glass,  the  cwt. 
Plate  glass,  the  square  foot,  not  containing  more 

than  9  square  feet  _,_»•-. 

Containing  more  than  9  square  feet,  and  not  more 

than  14,  the  square  foot  ... 

Containing  more  than  14  square  feet,  and  not  more 

than  36  square  feet,  the  square  foot 
Containing  more  than  36  square  feet,  the  square 

foot  ------ 

Glass  manufactures,  not  otherwise  described  or  enu- 
merated, and  old  broken  glass,  fit  only  to  be  man- 
ufactured, for  every  £100  of  the  value  - 

And  further,  for  every  cwt.  - 

Gold  leaf,  the  100  leaves  -  -  -  - 

Bullion  and  foreign  coins,  of  gold  or  silver,  and  ore 
of  gold  and  silver,  or  of  which  the  major  part  in 
value  is  gold  or  silver    - 

Bullion,  the  produce  of  any  country,  may  be  brought 
into  the  United  Kingdom,  from  any  place,  and 
in  any  sort  of  ships,  however  navigated,  and 
may  be  landed  without  report,  entry,  or  warrant. 
—6  Geo.  IV. 

Jewels,  emeralds,  and  rubies,  and  all  other  precious 
stones,  except  diamonds,  viz. 

Set,  for  every  £100  of  the  value  - 

Not  set,  for  every  £100  of  the  value 

Diamonds,  duty  free  - 

Molasses,  the  cwt. 

Mahogany,  the  ton  - 

Mahogany,  of  the  growth  of  Bermuda,  or  of  any 
of  the  Bahama  islands,  and  imported  thence 
direct,  and  imported  direct  from  the  Bay  of 
Honduras,  in  a  British  ship,  or  ship  built  at  Hon- 
duras, cleared  out  from  the  port  of  Belisle,  the 
ton         ------ 

Of  the  growth  of  the  Island  of  Jamaica,  and  im- 
ported direct  from  thence 

Hemp,  dressed,  the  cwt.     - 

rough  or  undressed,  or  any  other  vegetable 
substance  of  the  nature  and  quality  of 
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undressed  hemp,  and  applicable  to  the  same 
purpose 

Oats,  25s.  and  under  26s.  the  quarter 

And  in  respect  of  each  integral  shilling  by  which 
such  price  shall  be  above  25s.,  such  duty  shall  be 
decreased  by  Is.  6d.  until  such  price  shall  be 
31  shillings. 

At  or  above  31s.  the  quarter  - 

Under  25s.  and  not  under  24s.  the  quarter 

And  in  respect  of  each  integral  shilling,  or  any  part 
of  each  integral  shilling,  by  which  such  price 
shall  be  under  24s.,  such  duty  shall  be  increased 
by  Is.  Gd. 

Rye,  peas,  and  beans,  36s.  and  under  37s.  the 
quarter. 

And  in  respect  of  each  integral  shilling  by  which 
such  price  shall  be  above  36s.,  such  duty  shall 
be  decreased  by  Is.  6d.,  until  such  price  shall  be 
46s. 

At  or  above  46s.  the  quarter. 

Under  36s.  and  not  under  35s. 

And  in  respect  of  each  integral  shilling,  or  any 
part  of  each  integral  shilling,  by  which  such 
price  shall  be  under  35s.,  such  duty  shall  be  in- 
creased Is.  6d. 

Wheat,  meal,  and  flour — For  every  barrel,  being 
196  lbs.,  a  duty  equal  in  amount  to  the  duty  pay- 
able on  38|  gallons  of  wheat. 

Oatmeal— For  "every  quantity  of  181^  lbs.,  a  duty 
equal  in  amount  to  the  duty  payable  on  a  quarter 
of  oais. 

Butter,  the  cwt.     - 

Buttons,  for  every  £100  of  the  value 

Bottles,  viz. — Of  earth  or  stone,  empty,  the  dozen  - 

And  further,  full  or  empty,  the  cwt. 

Of  glass,  covered  with  wicker,  the  dozen  quarts     - 

And  further,  the  cwt.         - 

Of  green  or  common  glass,  not  of  less  content 
than  one  pint,  and  not  being  phials,  viz. — full. 
if  containing  wine  or  spirits,  the  dozen  quarts, 
(content)  - 

Empty       ------ 

Of  green  or  common  glass  ;  full,  but  not  contain- 
ing wine  or  spirits,  computing  all  bottles  of  not 
greater  content  than  half  a  pint  as  of  the  con- 
tent of  half  a  pint,  and  all  bottles  of  greater  con- 
tent than  half  a  pint,  and  not  of  greater  con- 
tent than  a  pint,  or  of  a  reputed  pint,  as  of  the 
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content  of  a  pint,  or  a  reputed  pint,  viz. — the 

dozen  quarts  content     - 
Of  glass,  not  otherwise  enumerated  or  described, 

for  every  £100  of  the  value 
And  further,  for  every  £100  - 

Linseed  or  hempseed  oil,  the  tun 
Turpentine,  not  being"  of  greater  value  than  12s. 

the  cwt.  thereof,  the  cwt.  - 

Being  of  greater  value  than  12s.  the  cwt.  thereof, 

and  not  greater  than   15s.  the  cwt.  thereof,  the 

CWt.  ------ 

Cordage  or  cable,  tarred  and  untarred,  (standing 
and  running  rigging  in  use  excepted.)  the  cwt. 

If  otherwise  disposed  of,  for  every  £100  of  the 
value      ------ 

Iron,  viz. — In  bars  or  unwrought,  the  ton 

Slit  or  hammered  into  rods,  and  iron  drawn  or 
hammered  less  than  three-fourths  of  an  inch 
square,  the  cwt.  - 

Chromate  of  iron,  the  ton  - 

Cast,  for  every  £100  of  the  value 

Hoops,  the  cwt.     - 

Old  broken,  and  old  cast  iron,  the  cwt. 

Ore,  the  ton  - 

Pig  iron,  the  ton    -  -  -  - 

Iron  wire,  not  otherwise  enumerated  or  described 
the  cwt.  -  .  -  -  . 

Wrought,   not  otherwise  enumerated  or  described 

for  every  £100  of  the  value 

Chocolate  and  cocoa  paste,  the  pound 

Gunpowder,  the  cwt.         - 

Gunpowder  may  not  be  imported  into  the  United 
Kingdom  without  license  from  his  Majesty,  such 
license  to  be  granted  tor  the  furnishing  of  his 
Majesty's  stores,  public  only,  on  forfeiture  of 
the  same. — 6  George  IV.  c.  107.  Nor  may  gun- 
powder be  entered  to  be  warehoused. 

Copper,  viz. — Ore,  the  cwt.  - 

Old,  fit  only  to  be  manufactured,  the  cwt. 

In  plates  and  copper  coin,  the  cwt. 

Unwrought,  viz. — In  bricks  or  pigs,  rose  copper, 
and  all  cast  copper,  the  cwt.         - 

In  part  wrought,  viz. — Bars,  rods,  or  ingots  ham- 
mered or  raised,  the  cwt.    j        - 

Brass  wire,  not  otherwise  enumerated,  or  copper 
wire,  the  cwt.    - 

Manufactures  of  copper,  not  otherwise  enumerated 
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or  described,  and  copper  plates  engraved,   for 
every  £100  of  the  value  - 

Brass,  viz. — Manufactures  of,  not  otherwise  enu- 
merated or  described,  for  every  £,100  of  the 
value     ------ 

Powder  of,  for  japanning,  the  pound 

Books  and  maps— Books,  being  of  editions  printed 
prior  to  the  year  1801,  bound  or  unbound  the 
cwt.        ------ 

Books,  being  of  editions  printed  in  or  since  the 
year  1801,  bound  or  unbound,  the  cwt. 

Note. — For  the  description  of  books  prohibited  to 
be  imported,  see  the  act  for  the  regulation  of  the 
customs,  and  acts  for  securing  copy  rights. 

To  prevent  foreign  books  or  maps,  the  property  of 
individuals,  from  being  charged  with  duty  more 
than  once,  the  proprietor  shall,  on  each  importa- 
tion subsequent  to  the  original  one,  make  oath 
that  the  dutes  were  paid  thereon  on  their  ori- 
ginal importation,  or  that  he  purchased  them  in 
Great  Britain,  in  a  fair  way  of  trade  ;  that  such 
are  the  same  he  exported  from  thence,  and  are 
now  brought  back  for  his  private  use,  and  not 
for  sale  in  this  country. 

No  book,  first  composed,  written,  or  printed,  and 
published  in  the  United  Kingdom,  and  reprinted 
in  any  other  country  or  place,  shall  be  imported 
into  Great  Britain,  on  forfeiture  of  the  same,  and 
also  of  £10  and  double  the  value  of  every  copy. 
— See  yage  40  of  Ellis's  abridgment,  in  conclu- 
sion. 

Maps  and  charts,  bound  together  in  books,  charged 
with  duty  as  bound  books. 

Plain  or  colored,  each  map  or  chart  or  part  thereof 

Cotton,  manufactured,  for  every  £100  of  the  value 

If  printed,  for  every  square  yard  -  -  - 

Yarn,  viz. — Cable  yarn,  the  cwt. 

Mohair,  the  pound  •- 

Grogram,  the  pound  - 

Raw  linen,  the  cwt.  - 

Worsted  yarn,  being  of  two  or  more  threads,  twist- 
ed or  thrown,  the  pound  - 

Flax  and  tow,  or  cordilla  of  hemp  or  flax,  whether 
dressed  or  undressed,  from  and  after  the  5th  of 
July,  1S28,  the  pound    - 

Thread,  viz. — Bruges  thread,  the  dozen  pounds     - 

Outnal,  the  dozen  pounds  - 

Pack  thread,  the  cwt.         - 
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Sisters'  thread,  the  pound  - 

Whited  brown,  the  dozen  pounds  -  -  - 

Not  otherwise  enumerated  or  described,  for  every 
£100  of  the  value  .... 

Paper,  viz. — Brown  paper,  made  of  old  rope  or 
cordage,  only,  without  separating  or  extracting 
the  pitch  or  tar  therefrom,  and  without  any  mix- 
ture of  other  materials  therewith,  the  pound 

Printed,  paper,  or  stained,  or  paper  hangings,  or 
flock  paper,  the  yard  square 

Waste  paper,  of  any  other  sort,  not  particularly 
enumerated  or  described,  norotherwise  charged 
with  duty,  the  pound      - 

Parchment,  the  dozen  sheets 

Pasteboard,  the  cwt.  - 

Vinegar,  the  tun    - 

Tin,  the  cwt.         ..... 

Manufactures  of  tin,  not  otherwise  enumerated  or 
described,  for  every  £100  of  the  value  - 

Pewter — Manufactures  of,  not  otherwise   enume- 
rated or  described,  for  eyery  £100  of  the  value- 
Stones,  viz. — Burrs  for  millstones,  the  hundred 

Dogstones,  not  exceeding  4  feet  in  diameter, 
above  6  and  under  12  inches  in  thickness,  the 
pair        ------ 

Emery  stones,  the  cwt.       - 

Filtering  stones,  for  every  £100  of  the  value 

Flint  stones,  for  potters,  the  ton     - 

Grave  stones,  of  marble,  polished,  each  not  contain- 
ing more  than  two  feet  square,  the  foot  square, 
superficial  measure     -  -  - 

Unpolished,  the  foot  square,  superficial  measure     - 

Not  of  marble,  polished  or  unpolished,  ditto 

Lime  stone  for  every  £100  of  the  value 

Marble  blocks,  the  solid  foot 

Marble,  in  any  way  manufactured,  except  grave- 
stones and  paving-stones,  each  not  containing 
more  than  2  feet  square,  the  cwt. 

Marble  paving-stones,  polished,  each  not  contain- 
ing more  than  2  feet  square,  the  foot  square, 
superficial  measure         - 

Rough  marble,  the  foot  square,  superficial  measure 

Mill-stones,  above  4  feet  in  diameter,  or  if  12  inches 
in  thickness  or  upwards,  the  pair 

Paving-stones,  not  of  marble,  the  hundred  feet 
square,  superficial  measure         ... 

Pebble  stones,  the  ton        - 

Polishing  stones,  for  every  £100  of  the  value 


£    s.  d. 

0     4  0 

0  IS  0 

25     0  0 


0     0     3 

0     10 


0     0  9 

0  10  0 

3     8  2 

18  18  0 

2  10  0 

20     0  0 

20     0  0 

3  16  0 


6  3  6 

0  2  0 

50  0  0 

0  2  6 


0  2     6 

0  0  10 

0  0     6 

20  0     0 

0  10 


0     3     0 


0     0  10 
0     0     6 

11     8     0 

0  12     0 

0  13     6 

20     0     0 


8   cts. 
88| 
4  00 

HI    1*T21 


Kl  o 


22-4- 


I6f 

2  22TV 
15  14|f 
84  00" 
11  llfv 


88  S8jf 


88  88if 
16  88f| 


27  UT\ 
44TV 

222  22/* 
55jf 


55f£ 
18^i 

HA 

8S  88-j-f 

22-4- 


66| 


18H 
50  66| 


2  66| 

3  00 

88  88} f 
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Pumice  stones,  the  ton  --,-■'.- 
Quern  stones,  under  3  feet  in  diameter,  and  not  ex- 
ceeding 6  inches  in  thickness,  the  pair 


3  feet  in  diameter,  and 


meter,  and  not 


not  exceeding'  4  feet  in  dia- 
thickness, 


exceeding  6  inches  in 


the  pair 

Rag  stones,  for  every  £100  of  the  value 
Slates,  for  every  £100  of  the  value 
Slick  stones,  the  hundred  - 

Stone,  sculptured,  the  cwt.  ... 

Stone  to  be  used  for  the  purpose  of  lithography, 

the  cwt.  ...... 

Whet-stones,  the  cwt.         - 

Stones,  not  particularly  enumerated  or  described, 

nor  otherwise  charged  with  duty,  for  every  £100 

of  the  value        ----- 
Note. — If  any  statue,  group  of  figures,  or  other  stone  or  marble 
ornament,  carved  out  of  the  same  block,  shall  exceed  one  ton 
weight,  the  duty  to  be  charged  thereon  shall  be  estimated  at  the 
rate  payable  for  one  ton  weight,  and  no  more. 


1  13 

4 

7  40^ 

0  0 

9 

1  94/¥ 

0  17 
20  0 
66  10 

0  8 
0  2 

6 
0 
0 
0 
6 

3  S8if 
88  88|| 
295  55f 
1  771 
55f 

0  3 

0  s 

0 
9 

66| 

1  94± 

66  10 

0 

295  55$ 
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Articles. 


Fish,  pickled,  or  in  oil 

fresh,  dry,  salt,  or  smoked 
cod  and  mackerel 
oysters  pickled 
whalehone       - 
spermaceti       - 
Horses  and  mares    - 

colts 
Mules  - 

Jackasses     - 
Sheep,  merino  rams 
sheep 
lambs 
common  rams,  &c.  - 
lambs 
Beeves,  if  fat  -  -  - 

lean 
bulls,  steers,  &c. 
cows,  if  fat 
heifers,  if  lean 
Swine,  if  fat  - 

if  lean  ... 

Meats,  viz.  ... 

salt  pork,  lard  included 
other  kinds  - 
Skins,  undressed,  fresh,  of  lambs  or 
goats 
seals 

dry,  large  skins    - 
of  hares  &.  rabbits 
small,  of  lambs  and 
goats    - 
dressed,  rabbit 
hare 

camel,  leopard,  pan- 
ther, tiger 
ounce  and  jaguar     - 
bear  and  cubs 
lion,  lioness,  &  zebra 
black  fox 
blue  fox 

white,  yellow,  and 
grey  fox,  of  kVir- 
ginia 


French. 


100  KilN 

B 

B 

B 

BB 

"      NB 

each 
a 

u 

u 

a 
a 
it 
it 
it 
u 
« 
(( 
K 
a 
a 
a 

100  KBB 

a 

u 
it 
it 

u 


100  KenN 


each 

u 
it 
it 
(( 
u 


U  States. 


2201  lbs. 


each 
a 


(I 

It 
a 

a 

a 
u 

a 

u 
a 
a 
u 
a 

it 

u 


each 


a 
(I 
a 
u 

u 


107  50 

44  00 

50 

27  50 

35  00 

65  50 

15  00 

5  00 

15  00 

25 

1  00 
75 
50 

5  00 
30 
50  00 
25  00 
15  00 
25  00 
12  50 
12  00 

2  00 

25  30 

22  00 

1  10 

1  10 

15  00 

1  00 


1 
1 
4 


10 

00 
00 


1  20 

1  05 
60  00 

2  40 
90 
90 


20 


Dolls.  Cts. 


19 

8 

5 

6 

12 

2 


95f 

25 

9f 
751 

56f 

28i 

93f 
81* 


9 
4 

2 
4 

2 
2 


4 

4 


18f 
14 

9f 

93| 

Kl  6 

37^ 
68f 

81} 

68f 

34 

25 

37£ 

74* 
12£ 

20 
20 
81* 

18| 


20 

18| 

75 

22£ 
19f 

I1* 
45 

16* 

16| 


H 
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Articles. 

French. 

U.  States. 

Franc 
Centii 

Dolls.  Cts. 

Skins,  dressed,  other  fox  skins 

each 

each 

10 

n 

chincella  and  polecat 

u 

a 

10 

if 

carcajou 

a 

11 

20 

3| 

otter 

(( 

It 

45 

84 

8 

hyena,  lynx,  &  wolf 

it 

a 

40 

7~h 

Angola  goats,  &  bea- 

ver 

it 

a 

35 

H 

badger,   racoon,   and 

vigogna    - 

tt 

it 

15 

2f 

wild  and  domestic  cat 

100 

a 

3  00 

54f 

genet,  civit,  &  skunk 

a 

a 

3  00 

54f 

marmot,  &c. 

a 

a 

G  00 

1     9£ 

dog,  muskrat,  squir- 

rel, &c.     - 

a 

it 

2  00 

371 

sewed,  of  ermine,  skunk,  mar- 

ten, &c.     - 

each 

a 

5  00 

93| 

of  polecat,  wild   cat, 

squirrel,  lynx,  fox, 

&c. 

tt 

a 

1  50 

m 

of    castor,    muskrats, 

field  mice,  common 

lambs,  rabbits,  hares, 

and     other     skins, 

whatsoever,        not 

mentioned 

H 

a 

1  00 

18f 

Wool,  superfine,  undressed  - 

100  KBB 



22  00 

4  12} 

washed,  cold 

it 



44  00 

S  25 • 

warm 

it 

„ 

65  50 

12  28| 

fine,  undressed 

a 



16  50 

3  14f 

washed,  cold 

it 

__ 

33  00 

6  18f 

warm  - 

a 

. 

49  50 

9  2Si 

common,  undressed  - 

a 



11  00 

2     6f 

washed,  cold 

it 

_ 

22  00 

4  121 

warm 

it 

_ 

39  00 

6  ISf 

dyed 

it 

• 

79  60 

14  92,i- 

Refuse  of  wool,  the  same  duties  as 

the  wools,  according  to  their  spe- 

cies of  value. 

Woods,  for  fuel 

- 

Le  stere 

— 

25 

4f 

in  fagots 

- 

100  enN 

_ 

25 

n 

in  charcoal 

- 

Hectolitre 



5 

i 

for    building,   viz. — simply 

hewn       - 

stere 



10 

n 

sawed  more  than  eight  centi- 

metres    - 

- 

cc 

- 

15 

n 
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Wood,  eight  centimetres,' or  less 

masts,  of  forty  centimetres  in 
diameter  and  more 

small  masts,  of  25  centime- 
tres, inclusive,  to  40  centi- 
metres, exclusive  - 

spars,  of  15  to  25     - 

small  yards,  from  11  to  15   - 

for  boat  hooks,  from  6  to  11 

for  tar  brushes 

poles       ... 
laths        ... 

2  metres  long,  and  above 

2  to  4  exclusive 

4  metres,  and  above 
staves,    of    oak,    viz. — of  1 

metre,  299  millimetre  long, 

and  above 
1   metre,   299  exclusive,  to 

974  inclusive 
above  974  millimetres 
other  than  oak,  same  of  those 

of  oak. 
for  cabinetmakers,  mahogany, 

in  logs     ... 
sawed,  more  than  3  decim. 

thick — same  as  in  logs. 

3  decim.  to  2  centimetres     - 
less  than  2  centimetres 
boxwood      - 

cedar  ... 

lignumvitae 

woods  not  mentioned 

scented  woods,  sassafras 

not  mentioned 
Copper,  pure,  in  natural  masses 
in  plates  or  regular  bars 
beaten 
wire,  colored,  imitating  gilt 

not  colored     - 
money        ... 
alloyed  with  silver  - 
gilded  in  ingots 
beaten 


\  the  100m 
I   in  tenth 

each 


1000 


nN 


100  KBB 

100  NB 

I: 

100 

BB 

u 

u 

100 

KBB 

100 

NB 

u 

u 

100 

BB 

100 

NB 

226  lbs. 


1  00 
7  50 


3  00 
75 
20 
10 
2 
25 
25 
50 

2  00 
10  00 


2  00 


1 
1 


50 
00 


42  50 


18f 


1  39 


54| 
3* 

_3_7 
1  0  O 


107 

50 

212 

50 

11 

00 

5 

50 

7 

00 

35 

00 

22 

00 

107 

50 

4 

00 

44  00 

86 

50 

302 

80 

107 

50 

20 

1 

10 

156  80 

302  80 

H 


92 

37* 

87| 


37* 


28i 
18f 


7  97£ 


29  15£ 
39  84| 


H 

H 


31* 


2 
1 
1 
6  56| 

4  12* 
19  89| 
75 

8  25 

16  22^ 

56  77* 

19  89| 
33. 

20 
29  40 
56  77* 
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Articles. 

French. 

U.  States. 

Francs. 
Centimes. 

Dolls.  Cts. 

Copper,  spun  on  linen 

100  NB 

344  50 

61  59| 

silk — prohibited    - 

100  B 

manufactured — prohibited. 

silvered,  in  ingots   - 

100  NB 

109  60 

beaten         - 

it 

216  70 

spun  on  linen 

u 

__ 

344  50 

silk — prohibited    - 

B 

man  u  factu  red — prohib  ited. 

otherwise  prepared,  not  men- 

tion ed — proh  ib  ited. 

Lead,  in  its  natural  state,  ore 

100  KB 

_ 

7  00 

1  311 

in  bullets — prohibited. 

beaten  or  flattened 

100  KBB 

26  40 

4  95 

manufactured  or  otherwise     - 

a 

26  40 

4  95 

Pewter,  natural  state 

a 

10  00 

1  87^ 

beat  or  flattened 

100  NB 

65  50 

12  35f 

manufactured — prohibited  - 

"    B 

Mercury  or  quicksilver 

"    BB 

22  00 

4  121 

Indigo          .... 

1  KilNB 

2  25 

42i 

Soap — prohibited    - 

100  KB 

Starch         - 

U 

— 

23  10 

4  331 

G  u  n  po  wder — proh  ib  ited. 

Wax,  yellow             ... 

100  NB 

55  00 

10  311 

white              ... 

t( 

91  70 

7  19f 

Candles,  spermaceti 

a 

91  70 

7  19| 

other  sorts 

100  BB 

27  50 

5  75f 

Prepared  whalebone 

"    NB 

65  50 

12  35| 

Manufactured  tobacco  — prohibited. 

Refined  sugar,  in  loaves,  powder,  or 

candy — prohibited. 

Chocolate,  and  cocoa,  simply  ground 

100  KNB 

226  lis. 

160  00 

30  00 

Vinegar,  of  wine      ... 

Hectolitre 

10  00 

1  S7£ 

beer,  cider,  pears,  or  po- 

tatoes 

u 

10  00 

1  871 

Cider,  perry,  &c.     ... 

u 

_ 

2  00 

371 

Beer            .... 

11 

6  00 

1  12| 

Rum,  and  drinks  distilled  from  grain, 

&c. — prohibited. 

Earthenware,  coarse 

100  KBB 

226  lb>. 

6  60 

1  23| 

Earthenware,  superior 

100  NB 

53  90 

10  10  A 

Stoneware,  common  utensils 

«     BB 

11  00 

2    6£ 

fine — -prohibited 

»     B 

Porcelain,  common 

"     NB 

174  70 

32  75£ 

fine         - 

ci 

344  50 

64  59} 

Stoneware,  for  the  table  or  kitchen  - 

100   BB 

— 

16  50 

3    9f 
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Articles. 


French. 


Glassware,  looking-glasses,  large,  of 
more  than  3  millim. 
thickness — value  fixed 
by  the  tariff  of  the 
Royal  manufacture^ 
at  15  per  cent,  ad  va- 
lorem. 
of  3  millim.  or  less   in 

thickness — same. 
small,  without  reference 

to  thickness — same. 
for  spectacles,   <fcc,  un- 
polished 
cut,  and  polished 
Bottles,  filled,  besides  the  price  of  the 
liquor       - 
empty — proh  ib  itcd. 
Glass,  of  all  other  sorts — -prohibited. 
Nankeens,  from  India — prohibited. 
Hats,  fine,  of  wool,  castor,  or  silk     - 

common,  of  hair  or  wool 
Pasteboard,  to  press  cloths   - 
in  sheets 

moulded,  papier  machee 
cut         .... 
Paper  (wrapping)   - 

ruled,  for  music 

colored,  in  reams,  for  binding 

drawing-room,   in    rolls,   for 

hanging    - 
silk  paper 
Books,  in  the  dead  or  strange  lan- 
guages    - 
in  the  Fren ch  language,  viz. — 

scientific  memoirs 
other  works  published  in  for- 
eign countries 
reprinted  from  French  edi- 
tions        ... 
counterfeit — prohibited. 
Cards  (pi ayi ng) — proh ib iled. 
Maps 

Engravings  and  lithographies 
Engraved  music       - 
Cordage  of  hemp     ... 
Vol.  hi,— 5 


100  KB 
«      NB 


each 

u 

100  KNB 


u 
cc 

a 
a 
cc 
a 

it 


B  B 


100  K  226  lbs.  55  00 
107  50 
160  00 


100  NB 


100  BB 


317  50 

317  50 

317  50 

16  50 


Dolls.  Cts. 


15  00 


6  00 

3  00 

86  50 

160  00 

212  50 

107  50 

86  50 

160  00 

97  00 


133  70 
417  50 


27 


1  12£ 

56i 


10  31£ 

19  89|- 
30  00 


53£ 


59 

59  53^ 

59  53| 

2     9f 
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Cordage,  of  other  articles     - 
Hats,  of  straw,  bark,  or  jank 

fine     -  -  -  - 

coarse  ... 

Skins,  prepared  and  manufactured, 

except  those  that  follow — 

prohibited. 

viz. — of    lambs,    and    goats, 

with  hair,  seasoned 
tawed  - 

Parchment  and  vellum,  unfinished  - 

finished 
Swan  skins  - 

Furs,  worked — 15  per  cent,  ad  valo- 
rem. 
Jewelry,  of  gold,  with  pearls 
all  other  kinds  - 
of  silver,  with  pearls 
all  other  kinds  - 
Watchmaker's  work,  of  gold 

of  silver 
Gold  money  ... 

Silver  money  - 

Printing,  in  the  French  language     - 
in  the  German  language  - 
in  all  other  languages 
Effects  in  use,  linen  damask 

worked 
Clothings  new — same  as  the  article 
from  which  manufac- 
tured. 
old 

Barks  and  dyes         - 

Quercitron  bark      - 
Pine  bark,  ground   - 

not  ground 
Tanning  bark,  not  ground  - 


Sumac 
Saffron 
Gallnuts,  heavy 


ground 


lig-ht 


Cotton,  long  staple - 
short  staple 


French. 


100  BB 

each 


100  in  N 
it 

100  KBB 


100  NB 


IHect.NN 
it 

u 

a 
n 


100  RB 

"     NN 
"  KNB 


100  NB 
100  KBB 

it 
It 
it 
a 
a 
a 
a 
it 
ti 
it 
tt 


TJ.  States. 


$  220i   I 

\  lbs  a  v.  J 
a 


2  20 

60 
15 


2  50 

3  00 
1  10 

27  50 
629  50 


22  00 

22  00 


11 
11 
11 


00 
00 
00 


3  30 
1 
1 

212  50 
55  00 
107  50 
517  50 
265  00 


Dolls.  Cts. 


40 


Hi 
2£ 


5 
117 


46£ 

56i 

20 

16 

53^ 


4 
4 

2 
2 
2 


12-| 
12-1- 

H 

61* 


39  84f 
10  31i 
19  89| 
97  3f 

49  68i 


56  00  10  50 


12  00 


1  10 
10 
50 

1  10 

27  50 
19  80 
15 
1  10 
55  00 
35  00 


2 

25 

5 

m 
if 

H 

20f 

75* 

?> 

m 

0 

20| 
31i 

0 

561 

1829.] 


SECRETARY  OF  THE  TREASURY. 

TARIFF  OF  FRANCE— Continued. 


67 


Articles. 


Hemp,  raw,  green,  dry,  &c. 
peeled,  or  tow- 
combed  -  • 
Flax,  raw,  green 

peeled,  or  tow 

combed  - 

raw,  dry 

soaked  ... 

Ginseng  - 
Potatoes  - 
Sugar,  brown  - 

white  ... 

Molasses — prohibited. 
Cocoa  ...  - 

Coffee  - 

Tea  .... 

Tobacco,  in  leaf,  on  King's  account 
on  private  account 
— prohibited. 
Pitch  and  tar  - 

Turpentine,  liquid  - 
compact 
Spirits  of  turpentine 
Rosin 

Hops  .... 

Onions  - 
Diamonds,  unpolished 

cut  and  polished 
Agates,  rough  ... 

worked 

Other  precious  stones,  cut    - 

rough 
Marble,   unpolished 

sawed,  being  more  than  16 

centimetres  thick 
3  centimetres  exclusive  to 

16  inclusive 
from  2  to  3  centimetres 
less  than  2  centimetres 
sculptured,      moulded,     or 
polished 
Millstones,  of  more  than  1949  mill'res 
in  diameter 
of  1949  to  1299  inclusive 


100  K13B 


u 

u 
u 

u 
u 
a 
u 
a 
a 
u 
it 


220*  lbs. 


a 
tt 

it 
u 
t: 
it 
a 
u 
U 
u 
u 


8 
16 

1 
11 


40 
80 
50 
10 
00 


33  00 


30 
60 


195  70 

50 

110  00 

130  00 


1  Kil  NB 
100  KilBB 


u 
u 

U 

u 

100  NB 
"     BB 

1  Hect  NB 

ti 

100  KBB 

1  KNB 

I  Hectolit 
100  KBB 


j  21bs.   \ 
\SozAhS 

2201  lbs. 


S  21bs.  ? 
£3oz.4J5 


i  each 


Dolls.  Cts. 


1 

3 

2 


125 

00 

105 

00 

o 

50 

10 

00 

5 

50 

34 

10 

8 

80 

27 

50 

5 

50 

49 

50 

5 

50 

50 

1 

10 

16 

50 

22  00 

50 

n 

65 

9§ 
20ft 

H 

6  18f 
24f 

30 

36  69f 

9g 

20  62£ 
24  37i 

23  43| 

19  68£ 

1  874 


25 
3  30 

3  30 

5  40 

6  60 
6  70 

44  00 

7  50 
5  00 

1 

3* 

6 

39£ 

1 

65 

5 

15* 

1 

4 

g 

28i 

i 

3| 

n 

M 

3 

n 

1 

12£ 

9| 

H 

61$ 

61? 

1 

n 

1 

23f 

1 

25^ 

8  25 


1  40| 
93f 


8 
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Articles. 

French. 

U.  States. 

c/3 

o 

s 

a 

o 

Dolls.  Cts. 

Millstones,  of  less  than  1299 

each 

2 

50 

m 

Sharpening  stones  or  whetstones  of 

1218  to  1083  mill'res  inclusive 

u 

, — 

2 

50 

46£ 

of  less  than  1083  to  920 

a 



1 

75 

32| 

920  to  677 

a 

_ 

1 

00 

18| 

677  to  541 

u 

_ 

40 

n 

541  to  406 

u 



20 

3| 

406 

u 

— 

10 

If 

Plaister,  in  stone     ... 

100  KBB 

— 

10 

if 

prepared    - 

a 

— 

50 

4 

Slate,  for  roofing      - 

1000  in  N 

— 

7 

50 

1  40$ 

in  squares  or  tables     - 

100  in  N 



30 

00 

5  70 

Sulphur,  natural 

100  KBB 

— 

2  00 

37^ 

cleaned  or  refined 

u 



5 

50 

1     3| 

Sublimate,  in  powder 

u 

— 

14 

30 

2  68^ 

Gold,  native,  in  lumps,  ingots,  bars, 

dust,  &c.     - 

lHect.NN 

— 

25 

4f 

in  leaf            ... 

1     "     1NB 

— 

33 

33 

6  24^- 

flattened,   or  tinsel,   spangles, 

wire,  &c.    - 

u 

, — 

11 

11 

2     8^ 

Silver,  in  lumps,  ingots,  bars,  &,c.     - 

1  Kil  BB 

— 

5 

9     3 

To? 

in  leaf,  tinsel,  wire,  &c. 

1     «  NB 

— 

33 

06 

6  18f 

Iron,  cast,  in  pigs  of  400  killogrammes 

or  less  - 

100  KBB 



9 

90 

1  85T<v 

of  all  other  kinds — prohib. 

moulded  for  instruments  of  war, 

or  in  whatsoever  form  forged 

in  masses — prohibited. 

in  bars  of  45S  m.  (90  lig.)  and 

more,  the  breadth  multiplied 

by  the  thickness 

tt 



27 

50 

5  i"4 

of  213  m.  inclusive  to  458  ex- 

clusive (49  to  90  lig.) 

a 

„ 

39 

60 

7  421 

of  less  than  213  m.  (42  lig.)      - 

u 



55 

00 

10  311 

squares  of  22  m.  (10  lig.)  and 

more  upon  each  surface 

u 

_ 

27 

50 

5  15£ 

15  m.  inclusive  to  22  exclusive 

(7  to  10  lig.)  more  upon  each 

surface         - 

u 

39 

60 

7  42| 

less   than  15  m.  (7  lig.)  more 

upon  each  surface    - 

a 

55 

00 

10     314; 

rings,  of  1 5  m.  (7  lig.)  and  more 

in  diameter     - 

a 

39 

60 

7  42^ 

of  less  than  15  m.  (7  lig.) 

and  more  in  diameter 

ti 

55 

00 

10  31| 

Tin              .... 

100  KNB 

— 

76 

00 

14  25 

1829.] 
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in 

Ai  tides. 

French. 

U.  States. 

Dolls.  Cts. 

Iron  wire     - 

100  KNB 

65  50 

12  28£ 

Works  in  iron  or  tin — 

prohibited. 

Steel,  forged,  of  all  sorts 

100  KB 

_ 

65  50 

12    Si 

cast    - 

. 

u 



107  50 

19  S9| 

wire  - 

- 

i: 

. 

76  00 

14  25 

man  u  factu  red — pi'oh  i  b  ited. 

filings 

- 

u 

__ 

1  10 

20 

Ironmongery — jnoJtibiled. 

The  prices  of  the 

Articles. 

hectolitre  being 
in  the  classes. 

French. 

U.  States. 

Dolls.  Cts. 

Flour,  wheat;  in  grain 

1st.  2d.  3d.  4th. 

above 

26  24  22  20 

hectolitre 

, 

1  25 

231 

at 

26  24  22  20 

u 

*             

3  50 

641 

at 

25  23  21  19 

u 



4  50 

84f 

at 

24  22  20  18 

c. 

_ 

5  50 

1     3£ 

below 

24  22  20  18 

prohi 

bited. 

in  flour 

lbs. 

above 

24  22  26  20 

100  KB 

220£ 

2  50 

46£ 

at 

26  24  22  20 

'.'. 

S  00 

1  50 

at 

25  23  21  19 

a 

_ 

11  00 

2       (i1 

at 

24  22  20  18 

n 

_ 

14  00 

9    fi9i 

below 

24  22  20  IS 

prohi 

bited. 

rye,    in   grain 

above 

19  17  15  13 

hectolitre 



1  25 

23f 

at 

19  17  15  13 

a 

»  . 

3  50 

641 

at 

IS  16  14  12 

:.' 

4  50 

84£ 

at 

17  15  13  11 

a 

_ 

5  50 

1     31 

at 

16  14  12  10 

a 

6  50 

1  21$ 

below 

16  14  12  10 

prohi 

bited. 

in  flour 

lbs. 

above 

19  17  15  13 

100  KB 

220$ 

2  50 

46£ 

at 

19  17  15  13 

it 

8  00 

1  50 

at 

18  16  14  12 

u 

11  00 

2     6* 

at 

17  15  13  11 

a 

14  00 

2  62} 

at 

16  14  12  10 

a 

17  00 

3  17| 

below 

16  14  12  10 

prohi 

bited. 

oats,   in  grain 

above 

11  10  10    9 

hectolitre 

1  25 

23| 

at 

11  10  10    9 

« 

— 

3  50 

641 

at 

10    9    9    8 

'.: 

4  50 

84} 

at 

9    S    S    7 

U 

- 

5  50 

1     3| 

70 
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The  prices  of  the 

Articles. 

hectolitre  being 
in  the  classes. 

. — — 

French. 

TJ.  States. 

Franc 
Centii 

Dolls.  Cts. 

Flour,  oats— contin'ed 

1st.  2d.  3d.  4th. 

below 

9     8     8     7 

prohi 

bited. 

in  flour 

above 

11  10  10    9 

100  KB 

, 

2  50 

46§ 

ci.L 

11  10  10    9 

u 



8  00 

1  50 

at 

10    9    9    8 

a 



11  00 

2     6£ 

at 

9    8    8    7 

(.'. 

. 

14  00 

2  62^ 

below 

9    8    8    7 

prohi 

bited. 

Rice,                  above 

26  24  22  20 

100  KB 

2  50 

46£ 

at 

26  24  22  20 

u 

7  00 

1  3l| 

at 

25  23  21  19 

u 

9  00 

1  68f 

at 

24  22  20  IS 

Li 

11  00 

2     6i 

below 

24  22  20  18 

a 

_ 

16  50 

3    9| 

Other     grains,      not 

t: 

named,  without  re- 

gard to  price 

,            ^_^ 

hectolitre 

1  25 

23| 

Other  flours,  not  nam- 

« 

o 

ed,  without  regard 

' 

to  price 

-            - 

100  KB 

- 

2  50 

46£ 
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TARIFF  OF  RUSSIA,  FOR  1822. 


c  _• 

c.  jz 

Articles. 

7 

'7:     fc£ 

w    — 

U.  States 
weight. 

Rbl.  Co. 

Dolls.  Cts. 

Dolls.  Cts. 

The  Sea— 

Fish,  salt,  smoked,  or  prepared  in 

any  way,  excepting  herrings 

pond 

36  lbs. 

3  60 

2  70 

2  56T«, 

Herrings,  smoked,  the  hundred     - 

_ 

_ 

0  25 

1'8| 

l7f 

salt,  the  barrel  - 

0  40 

30 

28A 

Whale  oil 

poud 

36lbs. 

0  60 

45 

42-8 

Spermaceti — prohibited. 

The  Forest — Skins,  &c. 

Badger — prohibited. 

Bear,  the  pound    - 

_ 

, 

4  00 

3  00 

2  85 

Sable,  the  pound  ... 

_ 

2  00 

1  50 

i  m 

1  -nctoi*     ottf*Y       M7r>l^      *-?'-' rtv»      r\  »->  r«     arjr\ 

" 

all  other  sorts,  without  any  ex- 

ception, by  land  or  by  sea — pro- 

hibited. 

Made  into  hats,  robes,  and  other 

forms,  without  exception — pro- 

hibited. 

Tails  of  Horses,  oxen,  ana  civet — 

free. 

• 

Ginseng. 

Wood,  all  sorts  of  woods  for  cabi- 

net work,  veneering,  toys,  and 

other   similar  uses,  whether  of 

sassafras,  cypress,  palm,  cedar, 

mahogany,  and  other  sorts 

poud 

36  lbs. 

U   15 

"i 

10} 

The  same  in  boards  or  logs 

poud 

36  lbs. 

I  50 

1  12| 

1     7 

The   same   manufactured — prohi- 

bited. 

Carpenters'  work — prohibited. 

Joiners'  work — prohibited. 

* 

Unhewn  wood,  for  building,  the  piece 

Fuel— -free. 

Boards  of  all  species  of  trees,  ex- 

cept oak.  the  piece 





0     1 

3 

4. 

fi 

Oak  boards,  the  piece 

, 

_ 

0     5 

Q3. 

°4 

H 

Bowsprits,  yards,  masts,  and  ends 

of  masts,  the  piece 

_ 



0  90 

67J- 

64i 

Bark  for  tanners,  of  oak,  red  fir, 

birch,  willow,  and  others  lor  that 

purpose— free. 

Quercitron             - 

poud 

36  lbs. 

0  50 

37i 

35TV 

Sassafras  leaves,  or  laurel 

poud 

36  lbs. 

1   50 

1  12* 

1     7 

berry 

poud 

36  lbs. 

1  25 

93| 

88| 
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Articles. 

"!/:    bo 

U.  States 

Rbl.  Co. 

Dolls 

Doll; 

weight. 

The  Forest — Continued. 

"Wool,  raw  sheeps' 

poud 

36  lbs. 

0  50 

371 

35T<v 

Of  all  other  animals — -free. 

Remark. — The  duty  of  32  copees,  in  tank 

assignments,  by  the  poud  of  wool,  raw  or 

washed,  ordered  by  the  Imperial  Rescription 

of  the  7th  July,  1800,  remains  in  full  force. 

Spun  wool,  white 

noud 

36  lbs. 

7  20 

5 

40 

5 

13A 

Colored     - 

poud 

36  lbs. 

7  70 

5 

771 

5 

49  2 
H^rtr 

Tar,  liquid             ... 

ton 

226Slbs. 

0  30 

991 

21| 

Turpentine  of  all  sorts 

poud 

36  lbs. 

1  00 

75~ 

7H 

spirits  of         - 

poud 

36  lbs. 

1  50 

1 

121 

1 

7 

Potash,  and  pearlash 

berk 

360  lbs. 

3  00 

2 

25 

2 

14 

Pitch,  dry  and  liquid 

ton 

2268  lbs 

0  30 

22i 

21f 

Rosin,  hard 

berk 

360  lbs. 

2  50 

1 

S7| 

1 

77f 

Agriculture — 

Horses,  mares,  and  geldings — free. 

Asses  and  mules— -free. 

Rice          - 

poud 

36  lbs. 

0  15 

*U 

10tV 

Tobacco,  for  smoking,  in  leaf 

poud 

36  lbs. 

1   00 

75 

pi 

In  rolls  or  cut,  and  of  all  kinds  for 

smoking 

livre 

pound 

0  40 

30 

2S£ 

In  cigfars  - 

livre 

pound 

1  00 

75 

71} 

In  snuff    .             -             -             - 

livre 

pound 

1  00 

75 

™* 

Tallow  of  all  kinds — prohibited. 

Indigo,  viz. — 

in  pieces  - 

poud 

36  lbs. 

2  50 

1 

87| 

1 

771 

'    *    8 

dust— ])ro1db  He  d. 

Guatemala 

poud 

_ 

2  50 

1 

871 

1 

77  £ 

8 

Curacoa    - 

poud 

— 

2  50 

1 

S7i 

1 

771 

8 

Jamaica.  &c,  &c. 

poud 

_ 

2  50 

1 

87} 

1 

77i 

Hops         - 

poud 



1  25 

95| 

SS£ 

Sugar,  raw,  red,  white,  and  yellow 

poud 



1  50 

1 

12  J 

1 

7 

Remark.— The  importation  of  this  sugar 

is  only  permitted  by  sea;  by  land  and  rivers 

it  is  prohibited. 

Refined, lumps, sugar  candy,  loaves, 

pieces  or  pounded — prohibited. 

Sirup  of  sugar,  of  beets,   and  of 

potatoes 

— 



1  50 

1 

121 

1 

7 

Cotton— free. 

Remark. — The  duty  of   80   copees,     in 

bank  assignments,  for  each  poud  of  cotton, 

ordered  by  the  Imperial  Rescription  of  the 

7th    July,    1800,    concerning    quarantines, 

remain^  in  full  force. 

Spun  cotton,  white 

poud 

36  lbs. 

4  00 

3 

00 

2 

85 
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Articles. 


Agriculture — Continued. 
Colored  cotton      - 
Coffee       - 

Manufactures — 
Soap  of  all  kinds,  not  scented 

scented 
Candles  tallow — proh  ibited 

spermaceti — prohibited. 
Leather,  raw,  of  sheep,  oxen,  calves, 
wild  and  domestic  goats, 
kids,  hogs,  dogs,  &c. — 
free. 
prepared — proh  ibited. 
All  sorts  of  works  of  leather  manu- 
factures, &c— prohibited. 
Hats  of  fine  and  common  felt — pro- 
hibited. 
Straw  and  cotton  imitation  hats,  ad 

valorem,  25  per  cent. 
All  other  sorts — prohibited. 
Wax — prohibited. 
Cordage  of  all  sorts,  tarred  and  un- 

tarred — prohibited. 
Car  r  in  ges — proh  ib  ited. 
Oil,  olive,  fine  and  common,  in  tons 

and  otherwise     - 
Linseed  or  flaxseed — prohibited. 
Iron — prohibited. 

if  hammered,  or  in  bolts,  or  bars, 
or  sheets      - 
Chocol  ate  — proh  ib  ited. 
Metals,  platina— -free. 

manufactured— 'prohibited. 
Gold— /ree. 

ma  nu  factu  red — proh  ib  ited. 
lace,  &c. — prohibited. 
leaf,  in  books  - 
Silver,  in  bars,  ingots,  &c.—free. 

manufactured — prohibited. 
Silversmiths'  work,  &c. — prohibited. 
Lace,  spangles,  &c. — prohibited. 
Silver  leaf,  in  books 
Copper— free. 

red   and   green,   in   spikes, 
nails,  bars,  plates,  &c. 


.2-c 

P3    4) 


pond 
pond 

pond 
poud 


U.  States 
weight. 


36  lbs. 
36  lbs. 

36  lbs. 
36  lbs. 


Rbl.  Co. 


5 


00 
00 


poud 


berk 


4  SO 
12  00 


36  lbs. 


360  lbs. 


0  75 


40  00 


lvre 


iv  re 


berk 


pound 


pound 


360  lbs. 


0  45 


0  45 


5  00 


Dolls.  Cts. 


3 

2 


Q 

6 

9 


75 
25 

60 

00 


Dolls.  Cts. 


3  56§ 

2  34 


8  56 


r.Ai 


6J 


30  00 


28 


53i 


53 


33| 


75 


32 


re- 


32-tV 


3  56^ 


n 
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Articles. 


en   tUD 

IS'    -r^ 

C4  p 


Manufactures — Continued. 
Copper  vessels,  of  all  works  not  de- 
nominated— prohibited. 
wire  - 

Wove  wire  used  in  manufactures— 

free 
Brass 


,  old,  broken,  in  bars  and  in 
rolled  sheets — prohibited. 
wire,   with   the  bobbins  on 
which  it  is  rolled  - 
Music  cords,  and  the  bobbins 
All  sorts  of  manufactures,  except 
those  denominated  in  the  instru- 
ments— prohibited. 
Tinsel,  white  and  yellow,  in  books 
Iron,  in  pigs,  by  land 

by  sea — prohibited. 
Steel,  not  manufactured 
Scythes,  &c.  - 

Music  strings,  with  the  bobbins 
Saws  and  other  instruments  in  iron 
and  steel,  used  by  manufactories, 
trades,  and  mills 
Shears  and  scissors — -free. 
Knives  and  forks,  pincers,  snuffers, 
locks,  and  padlocks — prohibited. 
E&zors   and  knives,  in  wood   and 
horn  handles,  screws,  awls,  &c. 
Steel,  viz.- — Blades  of  swords,  sabres, 
daggers,  not  Damascus,  in  gold  or 
silver — prohibited. 
Damascus — prohibited. 
Razors  and  knives  with  ivory,  shell, 
or  mother  of  pearl  handles,  and 
mounted  in  silver  or  gold,  or  with- 
out such;  likewise,  guns,  pistols, 
and  other  arms,   not  mentioned, 
with  or  without  furniture  or  trap- 
pings,  and   charings   in    silver, 
gold,  copper,  and  iron     - 

Remark. — Gens  and  pistols  in  cases,  with 
all  the  necessary  apparatus  contained  in  (he 
case,  are  weighed  together,  and  pay  the  re- 
gular larirf  duties. 

Knives  and  forks,  with  silver  or  gold 
handles,  or  plated  or  gilded — pro- 
hibited. 


TJ.  States 
weight. 


poud 


36  lbs. 


poud 
ivre 


livre 
berk 

poud 

u 

livre 
poud 


ivre 


36  lbs. 
pound 


pound 
360  lbs. 

36  lbs. 

pound 

36  lbs. 


pound 


livre 


Rbl.  Co. 


pound 


7  50 


2  40 
0     9 


0  45 

9  00 

1  00 
0  30 
0     9 


1  00 


Dolls.  Cts. 


0   80 


5  00 


Dolls.  Cts. 


5  621 


1  80 
6f 


33£ 


6  7 


D 


75 
221 
63 


75 


60 


K    Q( 


6  4 


10 


32  -1- 
6  42 


711 
21 -4- 

"  1   0 


711 


57  A 


3  75     3  57 
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Articles. 


Manufactures — Continued. 
Articles  of  fine  steel  ware,  as  has  be- 
fore been  said  of  those  in  gold 
and  silver — prohibited. 
Manufactures  of  iron  and  copper, 

p!  ated — proh  ib  ited. 
Iron  and  steel  wire 
■Tin,  not  worked,  of  all  sorts,  in  pigs, 

rods,  and  broken 
i  If  worked — proh  ib  ited. 
'Zinc,  in  lumps       - 
in  sheets       - 
jMercury  or  quicksilver 
ILead.  in  pigs  or  lumps 

manufactured  as  balls,  shot, 
in  sheets,  and  otherwise — 
prohibited. 
!  Bismuth — -free. 

{Metallic  mixtures,  such  as  pinch- 
beck, similar,  (fee,  in  cases,  sheet, 
or  ingots  - 

iBooks,  printed,  and  manuscripts  in 
all  languages,  in  sheets  or 
stiched — -free. 
bound  in  skin,  morocco,  or 
otherwise 
Remark. — Previous  to  passing  books  thro' 
the  custom  house,  it  is  necessary  that  they 

aid  be  examined. 
[Blank  books — prohibited. 
!Maps — free. 

iPaper,  royal,  for  drawing 
for  printers  - 
col'dand  embroidered 
for  playing  cards 
all  other  kinds  not  denomi- 
nated— prohibited. 
■Sheets  of  paper  for  pressing  cloths 
Parchment 
iVinegar — prohibited. 
Atones— free. 
Filtering  stones — free. 
Mill,  sharpening,  and  hones  of  all 
:     sorts      - 

Paving  stones  sharpened  - 
■Flints       - 


poucl 

poud 

poud 
pond 
pond 
poud 


poud 


livre 


livre 


poud 
livre 


U.  States 
weight. 


poud 
each 
|poud 


36  lbs. 

36  lbs. 

36  lbs. 
36  lbs. 
36  lbs. 
36  lbs. 


36  lbs. 


pound 


pound 


36  lbs. 
pound 


36  lbs. 

each 

36  lbs. 


Rbl.  Co. 


1  35 

0  25 

0  40 

0  50 

1  25 
0  21 


0  25 


0  10 


0  15 
0  30 
0  25 

C  15 


0  40 
0  60 


Dolls.  Cts 


0  2 
0  5 
0  20 


n 


18f 

30 

371 
93| 

1 


lSf 


Hi 

22  h 

18f 


30 
45 


Dolls.  Cts. 


u 

15 


96 
173 


& 


281 
35$ 


m 


71 

'  3 


Wo 

21T\ 
17^ 

lt  8 
in  t 


28£ 
42-8- 

^1  0 


If 

3| 
14i 


76 


REPORTS  OF  THE 

TARIFF  OF  RUSSIA— Continued. 


[1829. 


Articles. 


Manufactures — Continued. 

Pumice  stone        - 

Gems,   such  as  cornelians,  onyx, 
calcedonias,    and   other 
of  this  kind,  rough 
cut,  with  or   without  en- 

PTavin0" 
mounted — prohibited. 

Slate,  rough  - 

worked        -..-.- 

Bu  tter — proh  ibited. 

Slatpetre  -  -  -  - 

refined — prohibited. 

Copperas,  white  vitriol,  or  of  zinc, 
crude 
p  a  rifled — proh  ib  ited. 

Blue  copperas  and  blue  vitriol 

Green  and  black  - 

Alum        - 

Glass,  for  windows,  chandeliers, 
glass  vessels,  and  works  in  glass 
and  crystal  of  all  kinds — pro- 
hibited. 

Crystals  for  watches 

Spy  glasses  of  all  sorts,  burning 
glasses,  magnifying  glasses— -free. 

The  same  mounted,  with  the  ex- 
ception of  spectacles  and  spy 
glasses  -  -  -  - 

Meat  of  all  sorts,  fresh,  smoked,  and 
salt,  such  as  hams,  tongues,  sau- 
sages, &-C. — prohibited. 

Gunpowder — prohibited. 

Rye 

Wheat      - 

Peas         - 

Oats  - 

Barley      - 

Buckwheat 

Millet       - 

Lentil       - 

Oatmeal,  flour,  and  the  malt  of  all 
the  above  mentioned  corns  pay 
double  the  duty  of  the  article  from 
which  they  are  made. 


.33 


Pi  s= 


poud 
livre 

llTrvp 


poud 
livre 

poud 


poud 

poud 
poud 
berk 


iv  re 


lvre 


tschetr 
u 

u 

a 

a 

u 

it 

u 


TJ.  States 
weight. 


Rbl.  Co.  Dolls.  Cts, 


36  lbs. 


pound 


nnnnrl 

i.     — ' -l 


36  lbs. 
pound 

36  lbs. 


36  lbs. 


36  lbs. 
36  lbs. 
36®  lbs 


0  8 

0  10 
2   10 

0  6 

0  4 

1  50 

1  00 

1  00 

0  75 
0  75 


5f  bus. 


0  60 


0  10 


1  25 

2  00 
2  25 

0  75 

1  25 
1  10 

1  50 

2  50 


6 


1  K7I 


4| 
3 


1  12J- 


75 


56^ 
56± 


45 


71 


933 

50 
68| 

62-1 
93f 

82i 
121 

871 


Dolls.  Cts. 


1 
1 


1 
L 
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Articles. 


Manufactures — Continued. 

Pe:«.rl  barley,  and  all  sorts  of  oat- 
meal, named  ':  Mamie" — prohib. 

Salt  - 

Remark. — The  importation  of  salt  per  the 

pons  of  the  Black  Sea,  Sea  of  Azof,  without 

excepting  the  port  of  Odessa — prohibited. 

Glue  - 

Ochre. 

Coal — -free. 

Cards  of  all  sorts 

Cards  can  only  bo  imported  for  the 
account  of  the  Imperial  Found- 
ling Hospital,  to  whom  belongs 
exclusively  the  right  to  make  and 
sell  them. 


Sh  £ 


poud 


TJ.  States 
weisrht. 


36  lbs. 


poud  36  lbs. 


doz. 


Rbl.  Go. 


Dolls.  Cts 


0  25 


1  00 


0  54 


lSf- 


/o 


401 


Dolls.  Cts. 


1? 


¥ 


71-1 


381 


The  rouble  calculated  at  3s.  2\d.  "sterling,  or  71  8-27  cents. —  Vide  Kdley's  Combist.  page  371' 
vol.  1.  -  ' 

The  figures  in  the  last  column  but  one,  calculate  the  rouble  at  75  cents,  according  to  the 
assay  at  the  Mint. 


78 


REPORTS  OF  THE 


[1829. 


THE  TARIFF  OF  NAPLES,  FOR  1824. 


Articles. 


Italian  weight. 


Copper  and  brass — 

in  pigs        - 

in  rods  or  bars 

manufactured 

old  ... 

wire  - 

Lead — 

in  pigs        ..- 

manufactured 
Gold- 
leaf    in  books;    the   dozen 
books,  each  book  not  con- 
taining   more    than  fifty 
leaves      ... 

in  lumps     - 

in  small  lumps 

impure  gold  wire    - 

impure,  in  ingots     - 

wire  - 

massive,  ingots — -free. 

worked  in  filigree,  with  pure 
or  false  stones,  paste,  or 
glass,    or   in   whatsoever 
manner  or  kind  - 
Silver — 

leaf  in  books;  the  dozen  books. 
each  book  not  containing 
more  than  50  leaves 

false  wire    - 

false  ingots 

massive,  in  bars— -free. 

manufactured  with  real 


glass, 


or 
and 


cantajo 
do. 
do. 
do. 
do. 

do. 
do. 


false  stones  or 
all  other  ways 

Remark.— The  rule  of  the  custom 
house  is,  that,  previous  to  havingexacted 
the  duties  accoidingtothepresent  tariff, 
it  shall  be  necessary  to  send  the  massy 
and  manufactured  silver  to  the  guar- 
antee office,  to  execute  the  laws  relative 
to  the  same.  Watches,  jewelry, silver, 
and  gold,  and  all  manufactures  of  gold 
or  silver,  by  the  laws  of  the  Royal  mint, 
must  he  submitted  to  the  seal  and  stamp 
of  guarantee1;  so  that  if  any  is  found  in 
circulation  or  offered  for  sale  without 
the  said  stamp  or  mark,  it  will  be  liable 
to  coauscation. 


U.  States 
weight. 


106  lbs. 


the  pound 
do. 
do. 
do. 
do. 


Due.    Gr. 


ounce 


av.  1 2  oz. 

•  do. 

do. 

do. 

do. 


the  pound 
do. 


libbra  lordo 


16  ounces 


6  50 

7  00 
10  00 

5  00 
10  00 

2  50 

5  00 


Dolls.  Cts. 


1  00 
0  15 

0  08 
0  40 
0  60 

2  50 


3  00 


0  50 
0  20 
0  30 


3  00 


%7l 


25 
50 
75 
50 


2 


1  S7h 

3  75" 


75 

06 
30 
45 


2  25 


2  25 
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Anicles. 

Italian  weight. 

U.  States 

Due.    Gr. 

Dolls.  Cts. 

weight. 

Iron  and  steel — 

new  and  old 

cantajo 

106  lbs. 

3  50 

2  62i 

wire,  ol'  all  kinds    - 

do. 

do. 

6  00 

4  50 

manufactured,  of  whatsoever 

kind,  not  denominated  in 

this  tariff 

do. 

do. 

4  50 

3  37^ 

Remark. — Allmanufacturedironand 

steel,  not  denominated,  shall  be  com- 

prised in  the  above   estimate,   except 

only  plated,  gilded,  silvered,  varnished, 

&c,  which  shall  be  comprised  under 

the  head  of  works  in  iron  and  steel. 

Cotton — 

do. 

do. 

20  00 

15  00 

spun,  dyed,  or  otherwise 

do. 

do. 

25  00 

18  75 

span  by  hand — prohibited. 

tissues  of  every  sort,  such 

as  quilts,  cassinets,  Circas- 

sians, fustians,  &c,  &c, 

not  glazed 

canna 

96  ounces 

0  45 

33| 

Boots  and  shoes — 

boots  for  men 

pair 

_ 

1  20 

90 

for  women 

do. 

_ 

1  00 

75 

shoes  for  men 

do. 

0  25 

18f 

for  women     - 

do. 

_ 

0  20 

15 

Stones- 

gun  flints    - 

cantajo 

106  lbs. 

0  70 

52^ 

slate            ... 

do. 

0  60 

45~ 

whetstones 

the  hundred 

0  60 

45 

millstones   - 

do. 

5  50 

4  12£ 

pumice  stone 

cantaj.  lordo 

196-flbs. 

3  00 

2  25 

mineral  stones 

cantajo 



7  00 

5  25 

precious  stones — -free. 

do.         false,  of  glass, 

of  paste,  and  of  any  other 

kind        - 

rotolo  lordo 

2  lbs. 

1  00 

75 

Sugar — 

of  every  sort,  in  powder 

cantajo 

106  lb  i. 

16  00 

12  00 

in  lumps  or  loaves  - 

do. 

do. 

24  00 

18  00 

Glass- 

window      - 

cantaj.  lordo 

1961  ibs. 

14  00 

10  50 

wrought,  other  than  black 

bottles     ... 

cantajo 

106  lbs. 

1  10 

82^ 

wrought  black  bottles 

do. 

do. 

0  50 

37£ 

Spirits  of  turpentine  - 

lib  lira 

12  ounces 

0  05 

03| 

Tin  and  pewter — 

in  pigs  or  old 

cantajo 

106  lbs. 

7  00 

5  25 

in  rods  or  bars 

do. 

do. 

9  00 

6  75 
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[1829. 


Articles. 

Italian  weight. 

U.  States 
weight. 

Due.    Gr. 

Dolls.  Cts. 

Tin  and  pewter — 

in  sheets     ... 

cantajo 

106  lbs. 

16  00 

12  00 

mixed          - 

10  00 

7  50 

manufactured 

18  00 

13  50 

Herrings,  dry  or  in  pickle 

cantaj.  lordo 

196£  lbs. 

4  24 

3  18 

Spirits — 

Cognac  brandy,  or  any  other 

alcoholic  or  spirituous  li- 

quors 

do. 

do. 

6  00 

4  50 

cordials  and  liquors  sweet- 

ened       ... 

libbra  lordo 

10  ounces 

0  30 

22| 

Marble- 

unpolished  - 

\  84  cubic 
)  palms  sq. 

LOf  in.  ) 
to  palm  \ 

2  00 

1  50 

cut  and  polished 

do. 

— 

6  00 

4  50 

Corn  or  flour— 

of  wheat  or  rye 

cantajo 

100  lbs. 

2  00 

1  50 

barley 

do. 

_ 

2  00 

1  50 

Wool — 

of  whatsoever  quality   and 

growth    - 

cantaj.  lordo 

1961  lbs. 

4  50 

3  27\ 

washed        - 

do. 

do. 

9  00 

6  75 

spun,  white  or  colored 

cantajo 

106  lbs. 

20  00 

15  00 

Tar  and  pitch — 

black           - 

do. 

do. 

0  85 

64| 

white,  &c.  - 

do. 

do. 

2  00 

1  50 

Rosin 

do. 

do. 

2  20 

1  65 

Musical  instruments. 

Indigo 

do. 

do. 

16  00 

12  00 

The  Sea— Stock  fish  - 

do. 

do. 

4  00 

3  00 

Fresh— free. 

Dry  or  salt  fish,  of  whatever 

sort,  not  otherwise  denomi- 

nated, the   - 

cantaj.  lordo 

1961  av. 

6  00 

4  50 

Whalebone,  the 

cantajo 

1061b.av. 

4  00 

3  00 

Whalebone,  cut  or  sawed 

do. 

do. 

9  00 

6  75 

Spermaceti,  in  cakes  or  other- 

wise 

the  pound 



0  07 

n 

candles  or  oth- 

wise 

do. 

0  15 

Hi 

The  Forest — Skins — 

o   sheep,  goats,  rams,  cordo- 

van, kid,  and  of  whatso- 

ever  ai  imal,  in  its   raw 

state,  with  hair  and  wool, 

of  whatever  quality 

cantajo 

lOGlb.av. 

2  50 

1  87£ 
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Articles. 

Italian  weight. 

TJ.  States 
weight. 

Due.    Gr. 

Dolls.  Cts. 

Skins — 

washed  or  half  washed 

cantajo 

lOGlb.av. 

20  00 

15  00 

colored  in  any  way 

do. 

do. 

36  00 

27  00 

of  lambs,  sheep,,  rams,  and 

goats,  washed,  with   the 

hair         ... 

do. 

— 

3  70 

2  77i 

ermine 

each  one 

_ 

1  00 

75" 

deer,  with  hair 

do. 

0  15 

Hi 

small  -             -             - 

do. 

— 

0  08 

06 

swan 

do. 

0  30 

22£ 

coney          ... 

cantajo 

106Tb.  av. 

2  00 

1  50" 

leopard 

each  one 

. 

5  00 

3  75 

wild  cat      - 

the  hund. 

3  00 

2  25 

white  hare  - 

do. 

4  40 

3  30 

hare,  with  hair 

cantajo 

106Tb.  av. 

2  00 

1  50 

wolf             ... 

each  one 

_ 

0  50 

37^ 

lynx            ... 

do. 



3  00 

2  25 

marten 

do. 

— 

0  30 

92 J 

21 

polecat 

do. 

_ 

0  10 

71 

bear 

do. 

5  00 

3  75 

mouse         ... 

the  hund. 

4  00 

3  00 

tiger            ... 

each  one 

_ 

10  00 

7  50 

fox               - 

the  hund. 

1  40 

3  30 

ox,  goat,  and  hog    - 

cantajo 

106Tb.av. 

0  40 

30 

hair  of  camel  skins 

do. 

do. 

5  00 

3  75 

hair  of  rabbit  and  hare  skins 

do. 

do. 

2  00 

1  50 

Wood- 

lbs. 

firewood     ... 

cantajo  1000 

106,000 

1  20 

90 

Timber  pays,  in  the  importa- 

tion, the  same  duties  as 

those  established  for  the 

exportation,  with  20  per 

cent.  more.     In  the  pro- 

vinces of  Capitanata,  Bari, 

and  Lecce,  instead  of  20 

per  cent.,  they  exact  but 

10  per  cent. 

Fir  timber  does  not  pay  the 

same    augmentation,   but 

enjoys  the  benefit  of  5  per 

cent,  upon  the  amount  of 

the  impost. 

oakwood.  for  building,  the 

plank  of  45  palms  long, 

and  1^  palm  square 



- 

2  20 

1  65 

Vol.  hi. — 6 
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Articles. 


Wood- 
mulberry,  the  same 
beech,  do. 

walnut,  do. 

elm,  do. 

pine  boards,  do. 

do.      shaped  and  rounded 

Furniture,  new  or  old,  of  what- 
soever sort  or  kind,  embel- 
lished with  metal  or  other 
materials     - 

Nankeens  of  India,  as  well  as 
elsewhere,  17  to  20  palms 
long,  and  1^  palm  wide 

Pp.  "do.  21  to  27  palms  long, 
and  If  palm  wide  - 

Umbrellas  of  silk  or  of  other 
tissues,  great  or  small 

Do.     of  oil  cloth  or  linen 

Gunpowder    - 

Pot  and  pearl  ash 

Soap,  in  cakes  or  soft 

Flax  seed       - 

Saddles  of  leather,  with  or 
without  finish 

Turpentine  of  all  kinds 

Tobacco  in  leaf,  of  whatsoever 
growth,  not  excepting  Vir- 
ginia - 

Do.    manufactured  in  any  way 

Wax,  viz.- 


black  or  virgin  wax 
white,    in    cakes   or 


other 


Italian  weight. 


TJ.  States 
weight. 


Due.  Gr. 


in 

forms  - 
worked  wax 
old  wax  - 
sealing  wax 

Paper,  viz. — Parchment,  writ- 
ing, printing  of  all  kinds, 
waste  paper,  pasteboard,  and 
blank  books,  25  per  cent,  ad 
valorem, 
embellished 

'Music,  simply  ruled,  or  with 
instrumental  or  vocal  music, 
printed  or  manuscript 


cantaj.  lordo 

the   piece 

do. 

each 
do. 
cantajo 
do. 
do. 
do. 

each 

cantajo 


cantaj.  lordo 
do. 

cantajo 

do. 

do. 

do. 

pound 


19G1  av. 


1061b.  av. 
do. 
do. 
do. 


1061b.  av. 

1961  av. 
do. 

1061b.  av 


rotolo  lordo 


do. 


do. 
do. 
do. 


2  lb. 


do. 


3  00 
2  00 
2  50 


3 
11 

9 


00 
00 
00 


Dolls.  Cts. 


40  00 


0  Al 


0  60 


3  00 

1  00 
6  70 
6  00 

12  00 

2  00 


00 
00 


28  00 
56  00 


15 


00 


18  00 

27  00 

15  00 

0  16 


0  40 


0  40 


2  25 
1  50 

1  87^ 

2  25 
8  25 
6  27 


30  00 


33| 


2  25 
75 

5  02J 
4  50~ 
9  00 
1  50 

3  75 
1  50 


21  00 
42  09 

11  25 

13  50 

20  25 

11  25 

12 


30 


30 
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Articles. 


Maps  and  geographical  charts 
Apples,  of  whatsoever  species 

or  growth   - 
Desks   or  boxes 


Italian  weight, 


for 


writing, 
dressing,   painting,   carpen- 
tering, or  other  uses 
Remark. — On  paint  boxes,  an  impost 
of  I  du.  and  20  gr.  each,  provided  they 
shall  not  be  longer  than  one  palm,  and 
not  containing  more  than  24  paints. 

Hats,   of   wool,   hair,    mixed, 

great  or  small 
straw,  white,  black,  or  any 

color 
without  tops 
of  cloths,  silks,  or  any  other, 

made  up  and  varnished  - 
chip  - 


rotolo  lordo 


cantajo 


each  one 


dozen 

do. 
do. 

do. 
do. 


CJ.    States 
weight. 


1061b.  av 


Due.  Gr. 


0  60 

6  00 

4  00 


7  20 

12  00 

1  20 

3  00 
0  IS 


Dolly.  Cts. 


45 
4  50 

3  00 


5  40 

9  00 
90 


2  2a 


5 
131 
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REPORT  ON  THE  FINANCES. 
DECEMBER,  1830. 


In  obedience  to  the  directions  of  the  "  Act  supplementary  to  the  act  to 
establish  the  Treasury  Department."  the  Secretary  of  the  Treasury  respect- 
fully submits  the  following  report. 

I.    OF    THE    PUBLIC    REVENUE    AND    EXPENDITURES. 

The  receipts  into  the  Treasury,  from  all  sources,  daring  the 

year  1S28,  were  -  -  -  s24,763,629  23 

The  expenditures  for  the  same  year,  including  payments 
on  account  of  the  public  debt,  and  including  $  790,069  40 
for  awards  under  the  first  article  of  the  treaty  of  Ghent, 
were      -  25,459,479  52 


The  balance  in  the  Treasury  on  the  1st  of  January,  1829. 

was      ------  -     $5,972,435  81 

The  receipts  from  all  sources  during  the  year  1S29,  were     24,827,(327  38 

Viz. 
Customs  ....   22,6S'1,965  91 

Lands  (statement  D)         -  -  -      1,517,175  13 

Dividends  on  bank  stock  (E)        -  -         490,000  00 

Incidental  receipts  (E)     -  -  -         138,486  34 


Making,  with  the  balance,  an  aggregate  of  -  -       30.800,063  19 

The  expenditures  for  the  same  year  were(F)       -  -       25,044.358  40 

Viz. 

Civil  list,  foreign  intercourse,  and  mis- 
cellaneous, including  $9,033  38  for 
awards  under  the  first  article  of  the 
treaty  of  Ghent  -  -  -       3,101,514  S7 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  arm- 
ing the  militia,  and  internal  improve- 
ments ....       0,250,230  28 

Naval  service,  including  the  gradual  im- 
provement of  the  navy  -  -       3.308,745  47 

Public  debt  ....     12,383,867  7S 


Leaving  a  balance  in  the  Treasury  on  the  1st  of  January, 

1830,  of  .'..'.         5.755.701  79 


86  REPORTS  OF  THE  [1830, 

The  receipts  into  the  Treasury  during 
the  first  three  quarters  of  the  present 
year  are  estimated  at  -  $19,136,018  79 

Viz. 

Customs  -  -  17.268,122  74 

Lands  (G)  -  -     1,293,719  27 

Bank  dividends  (H)         -       490,000  00 

Miscellaneous  (H)  -  S4,176  78 

The  receipts  for  the  fourth  quarter  are 

estimated  at     -  -  -  -       5,025,000  00 


Making  the  total  estimated  receipts  of  the  year      -  -     24,161,018  79 


And,  with  the  balance  on  the  1st  of  January,  1S30,  forming 

an  aggregate,  of  -  -  -       29,916,723  58 

The  expenditures  for  the  first  three  quar- 
ters of  the  present  year  are  estimated 
at  (I)  -  -  -  -  -    20,780,936  84 

Viz. 

Civil  list,  foreign  inter- 
course, and  miscella- 
neous -  -    2,460,872  48 

Military  service,  includ- 
ing fortifications,  ord- 
nance, Indian  affairs, 
armino-  the  militia,  and 
internal  improvements     5,728,976  52 

Naval  establishment,  in- 
cluding the  gradual  im- 
provement of  the  navv     2,651,457  75 

Public  debt         -  -    9,939,630  09 


The  expenditures  for  the  fourth  quarter, 
including  $1,415,000  on  account  of  the 
public  debt,  are  estimated,  on  data  fur- 
nished by  the  respective  Departments, 
at  4,316,004  98 


Making  the  total  estimated  expenditures  of  the  year         -     25,096,941  82 

And  leaving  in  the  Treasury  on  the  1st  of  January,  1831, 

an  estimated  balance  of  -  -  -  -      4,819,781  76 


which,  however,  includes  the  funds,  estimated  at  $1,400,000,  heretofore 
reported  by  this  department  as  not  effective. 

The  appropriations  remaining  unsatisfied  at  the  close  of  the  year,  are 
estimated  at  $5,256,566  32 ;  but,  of  this  amount,  it  is  estimated  by  the 
proper  departments, 

1.  That  the  sum  of  $3,740,552  96,  only,  will  be  required  for  the  objects 

for  which  they  were  appropriated  ; 

2.  That  the  sum  of  $1,375,154  77  will  not  be  required,  and  may,  there- 
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fore,  be  considered  as  an  excess  of  appropriation,  and  is  intended  to 
be  applied,  without  being  re-appropriated ,  in  aid  of  the  service  of 
the  year  1831,  as  will  more  Fully  appear  when  the  estimates  of 
the  appropriations  for  that  year  are  presented  ; 
3.  That  the  sum  of  $140,85S  59  will  be  carried  to  the  surplus  fund  at 
the  close  of  the  year,  either  because  the  objects  for  which  it  was 
appropriated  are  completed,  or  because  these  moneys  will  not  be 
required  for,  or  will  be  no  longer  applicable  to  them. 

II.    OF    THE    PUBLIC    DEBT. 

The  total  amount  of  the  public  debt  of  the  United  States 

on  the  1st  of  January,  1830,  was  -  -  -  $4S,505,406  50 

Viz. 

1.  Funded  debt     -  -  -  48,522,869  93 

Consisting  of — 

Six  per  cent,  stock  -      6,440,556  17 

Five  per  cent,  stocks,  in- 
cluding the  $7,000,000 
subscribed  to  the  Bank  of 
the  United  States  -  12.792.000  20 

Four  and  a  half  per  cent. 

stock       -  -  -  15,994,064  11 

Three  per  cent,  stocks        -  13,296,249  45 


2.  Unfunded  debt  -  -  -       42.536  57 


Consisting  of — 
Registered  debt, being1  claims 
registered    prior    to    the 
year  17S9,  for  services  and 
supplies  during  the  revo- 
lutionary war  '  -  -  28,921  48 
Treasury  notes  outstanding  8,010  00 
Mississippi  stockoutstanding           5,605  09 


The  payments  made,  and  to  be  made,  on 

account  of  the  public  debt,  for  the  year 

1830,  are  estimated  at    -  -  -11,354,630  09 

Of  this  sum,  there  will  have  been  paid  for 

interest  -  1,912,415  27 


Making  the  reduction  in  the  principal         -  -  9,442,214  S2 

~Viz.  '       ' 

Six  per  cents.  -  6,440,556  17 

Five  per  cents,  subscribed  to  the  Bank  of 

the  United  States  -  -  .  3,000,000  00 

Registered  debt       -  225  65 

Treasury  notes       ....  833  qq 

Mississippi  stock     -  600  00 


And  leaving  the  total  debt  on  the  1st  of  January,  1831     -     39,123,191  6S 
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Viz. 

Funded  debt  (K)    -  -  -  $39,082,461  88 

Unfunded  debt  (L)  -  -  -        40.729  80 


Of  the  sum  applied  to  the  public  debt  in  the  year  1830,  $  10.000,000 
were  the  amount  of  the  appropriation  for  the  year,  under  the  2d  section  of 
the  Sinking  Fund  act  of  1817:  and  the  remaining  $1,354,630  09,  taken 
from  surplus  moneys  in  the  Treasury,  were,  with  the  approbation  of  the 
President,  placed  at  the  disposal  of  the  Commissioners  of  the  Sinking  Fund, 
and  applied  under  the  1st  section  of  the  act  of  24th  May  last. 

The  five  per  cent,  stock  subscribed  to  the  bank  being  "at  all  times  subject 
to  redemption,  and  the  high  market  price  of  other  stocks  not  offering  any 
inducement  to  purchase,  the  discretionary  authority  given  to  the  Commis- 
sioners of  the  Sinking  Fund,  by  the  2d  section  of  the"  act  last  referred  to, 
has  not  been  exercised;  and,  from  the  large  amount  of  debt  that  is  redeema- 
ble in  the  year  1831,  and  within  the  first  two  days  of  1832,  it  is  not  proba- 
ble that  it  will  be  necessary  to  resort  to  in  the  year  1831. 

The  debt  which  will  remain  unpaid  en  the  1st  of  January,  1831,  will  be 
redeemable  as  follows: 

At  the  pleasure  of  the  Government     $13,296,397  57  of  three  per  cents. 

and  4,000,000  00  of  five   per  cents. 

subscription  to  Bank 

of  the  United  States. 

Afier  six  months'  notice     -  -      1,539,336  16  of  four  and  a  half  per 

cents. 
After  the  31st  of  December,  1831    -       5,000,000  00  of  four  and  a  half  per 

cents. 
After  the  1st  of  January.  1832        -       5,000,000  00  of  four  and  a  half  per 

cents, 
and         999,999  13  of  five  per  cents. 
After  the  31st  of  December,  1832    -  56,704  77  of  five  per  cents. 

and      2,227,363  97  of  four  and  a  half  per 

cents. 
After  the  31st  of  December,  1833     -      2,227,363  98  of  four  and  a  half  per 

cents. 
After  the  1st  of  January,  1835         -      4,735,296  30  of  five  per  cents. 

As  the  means  for  the  redemption  of  those  portions  of  the  public  debt 
which  are  redeemable  at  the  commencement  of  any  year  are  to  be  provided 
at  the  close  of  the  previous  year,  and  are  actually  drawn  from  the  Treasury 
at  that  time,  such  stocks  may  be  considered,  for  the  purpose  of  this  report, 
as  redeemable  in  the  previous  year. 

III.    OP    THE    ESTIMATES  OF    THE    PUBLIC  REVENUE  AND  EXPENDITURES 

FOR    THE    YEAR    1831. 

The  amount  of  imports  into  the  United  States  for  the  year  ending 
on  the  30th  of  September.  1830,  is  estimated  at  $68,500,000,  and  the 
amount  of  exports  at  $73,800,000  ;  of  which  f  59.400.000  were  domestic 
and  $'14,400,000  foreign  products. 

The  amount  of  custom  house  bonds  in  suit  on  the  30th  September  last 
was  $6,865,420;  which  sum  includes  all  that  remain  in  suit  since  the  estab- 
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lishment  of  the  Government;  and  exceeds,  by  $273,706,  the  amount  in  suit 
on  the  corresponding  day  of  the  last  year. 

The  amount  of  duties  on  imports  and  tonnage  which  accrued  in  the  first 
three  quarters  of  the  year  1S30,  is  estimated  at  $20,570,000,   and  in  the 
fourth  quarter  at  $5,610,000. 

The  amount  of  debentures  issued  during  the  first  three  quarters  of  the 
year  1830,  is  estimated  at  $3,331,895  ;  and  the  amount  outstanding  on  the 
h  September  last,  and  chargeable  upon  the  year  lS3i,  at  $1,411,801. 
It  is  estimated  that  the  accruing  duty  on  coffee  and  cocoa  imported  in 
1S30,  and  remaining  in  store  on  the  1st  of  January.  1831,  will  be  reduced 
about  $500,000  by  the  operation  of  the  acts  of  the  last  session  reducing 
the  duties  on  those  articles  ;  and  that  the  duties  on  coffee,  cocoa,  salt,  and 
molasses,  accruing  in  1831,  and  payable  within  that  year,  will,  upon  a  like 
consumption  to  that  of  1S29,  be  further  diminished  by  those  acts  about 
3000,000.     The  repeal  of  the  duties  on  tonnage,  which  will   take  effect  on 
the  1st  April  next,  will  further  reduce  the  revenue  of  the  next  year  about 
$75,000.     The  subsequent  reduction  of  the  duties  on  tea,  coffee,  and  salt, 
the  1st  of  January,  1832,  will  probably  lessen  the  usual  importation  of 
those  articles  for  the  demand  of  1831.     But  the  influence  of  these  circum- 
stances upon  the  revenue  will  be,  in  some  degree,  counteracted  by  the  in- 
creased capacity  of  the  country  for  consumption,  as  evinced  by  the  enlarged 
amount  of  domestic  exports,  the  general  prosperity  of  mercantile  business, 
and  the  favorable  state  of  exchange  with  foreign  countries,  to  which  may 
be  added  the  opening  of  the  trade  with  the  British  colonies  in  the  West 
Indies,  and  on  the  North  American  continent. 

The  revenue  arising  from  the  sales  of  public  lands  will  be  improved  by 
the  same  general  causes  which  tend  to  improve  that  from  the  customs. 
From  a  view  of  all  those  facts  and  considerations,  the  re- 
ceipts for  the  year  1831  are  estimated  at  -  s23,340,000  00 
Viz. 
Customs                --._._     21,000.000  00 
Lands                                  .....        1,700,000  00 

Bank  dividends    ------         '490,000  00 

Incidental  receipts,  including  arrears  of  internal  duties,  di- 
rect tax,  and  canal  tolls  1  50,000  00 


The  expenditures  for  1831  are  estimated  at  23,228,065  80 

Viz. 

Civil  list,  foreign  intercourse,  and  miscellaneous    -  -       2,585,152  68 

Military  service,  including  fortifications,  ordnance,  Indian 
affairs,  pensions,  arming  the  militia,  and  internal  improve- 
ment   -_-.,...  6,789,317  89 

Naval  service,  including  the  gradual  improvement  of  the 

navy     -  -  -  -  -  -  -       3.853.595  29 

Public  debt  ......     lo',000,000  00 


In  the  estimate  of  expenditures  for  1831  are  included  $1,375,154  77  of 

the  appropriations  for  1830,  which  were  not  required  for  the  service  of  that 

year,  and  are  applicable  for  theservice  of  1831  without  being  re-appropriated, 

viz. — civil,  foreign   intercourse,  and  miscellaneous,  .^40,833  18;  military. 

5,921  10;  and  naval,  8518,400  49. 

In  respect  to  the  duties  on  imports  and  tonnage,  the  estimate  above  pre- 
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sented  will  not  apply  for  the  succeeding  year ;  for,  when  the  reduction  made 
at  the  last  session  shall  have  gone  into  full  effect,  the  revenue  will,  according 
to  the  average  of  the  last  four  years,  viz. — from  1826  to  1829  inclusive,  be 
diminished  §3,664,435. 

The  proceeds  of  the  sales  of  public  lands  will  probably  be  somewhat  in- 
creased ;  but  the  amount  of  these  sales  will  be  limited  by  the  ability  of 
those  who  purchase  lands  for  their  own  cultivation,  adventurous  speculation 
having  ceased  with  the  credit  system.  This  source  of  revenue,  therefore,  ex- 
cept so  far  as  it  may  be  affected  by  future  legislation,  may  be  relied  upon 
hereafter  to  sustain  the  estimate  made  for  1831. 

The  reduction  in  the  receipts  from  the  customs  will  be  partially  made  up 
by  an  increased  importation  of  the  articles  on  which  the  duties  have  been 
reduced,  at  least  so  far  as  the  consumption  of  them  may  have  been  hitherto 
restrained  by  the  amount  of  the  duty :  but  the  reduction  in  the  rates  of 
duty  is  so  great,  that  no  increase  in  the  consumption  can  be  looked  for,  so 
extensive  as  to  make  up  any  considerable  portion  of  the  deficiency :  and,  al- 
though the  income  and  expenditure  of  the  community  may  continue  to  bear 
the  same  relation  to  each  other  as  heretofore,  the  amount  of  the  duty  saved 
to  the  consumer,  instead  of  being  applied  wholly  to  the  purchase  of  an  in- 
creased quantity  of  those  articles,  will  be  distributed  upon  all  the  articles  of 
consumption,  domestic  and  foreign,  dutiable  and  free. 

In  looking  forward  to  the  probable  changes  in  the  fiscal  operations  of  the 
Government  when  the  publicdebt  shall  be  completely  extinguished,  it  is  worthy 
of  observation,  that,  with  the  exception  of  a  single  year,  (1828,)  there  has 
been  a  gradual  reduction  of  imports  since  the  year  1825,  and  a  continued 
reduction  in  the  exports  of  foreign  merchandise  during  the  same  period. 
These  facts  suggest  various  considerations  to  be  taken  into  view  in  estimat- 
ing the  future  revenues  of  the  Government:  they  also  show,  among  other 
matters  worthy  of  notice,  that  the  navigating  interest  employed  in  foreign 
commerce,  and  particularly  in  the  carrying  trade,  must  have  suffered  a  ma- 
terial depression.  That  portion  of  the  carrying  trade  which  is  unfettered 
by  navigation  laws  will  necessarily  fall  into  the  hands  of  those  who  can 
navigate  cheapest;  and  this  falling  off  gives  reason  to  apprehend  that  the  su- 
periority heretofore  claimed  for  American  skill  and  economy  in  this  pursuit, 
is  yielding  to  more  fortunate  rivalry,  and  suggests  the  expediency  of  con- 
sidering how  far  that  interest  may,  without  injury  to  others,  be  relieved 
from  its  depression. 

The  annexed  paper,  marked  M,  exhibits  a  detailed  statement  of  the  quan- 
tity and  value  of  imports  and  exports  liable  to  specific  duties,  and  the  value 
of  those  paying  ad  valorem  duties,  and  of  those  free  of  duty,  from  the  year 
1821  to  1829  inclusive ;  and  will  furnish  the  means  of  ascertaining  the  in- 
crease or  decrease  of  each  branch  of  import  and  export  trade,  and  the  pro- 
bable effect  of  any  proposed  change,  as  well  upon  the  revenue  as  upon  the 
various  interests  with  which  they  ore  connected. 

Should  it  be  contemplated  by  Congress  to  make  any  further  reduction  of 
the  revenues  preparatory  to  the  period  of  the  final  extinguishment  of  the 
public  debt,  it  is  respectfully  suggested,  that,  in  order  to  avoid  impairing  the 
necessary  means  for  the  ordinary  expenditures  of  the  Government,  or  en- 
croaching upon  the  sinking  fund,  it  will  be  proper  that  such  reduction  should 
take  effect  at  a  period  sufficiently  remote  for  the  payment  of  the  entire  debt, 
as  the  reduction  made  at  the  last  session  will  barely  leave  sufficient  revenue 
for  those  objects  during  the  ensuing  four  years.     But  there  are  some  articles 
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on  which  the  duty  may  be  reduced  without  injury  to  the  revenue,  and  with 
advantage  to  other  interests.  The  most  striking  example  of  this  nature  will 
be  found  in  the  duty  laid  on  spices.  If  the  imports  and  exports  of  these 
articles,  known  to  be  extensively  consumed,  but  not  produced,  in  the  United 
States,  be  compared,  it  will  be  seen  that,  during  the  seven  years  preceding  1S28, 
the  nominal  exports  have  exceeded  in  value  the  nominal  imports  by  the  sum 
of  $163,155.  Whether  the  consumption  has  been  supplied  by  fraudulent 
importations,  or  whether  debentures  have  been  paid  on  fraudulent  exporta- 
tion, the  fact  is  conclusive  evidence  that  nothing  can  be  lost  by  imposing  a 
lower  duty  on  those  articles.  The  comparison  for  the  last  two  years  exhi- 
bits a  more  favorable  result ;  but  the  difference  is  still  much  less  than  the  ac- 
tual consumption :  and  where  such  extensive  frauds  have  been  so  successfully 
practised,  it  is  scarcely  to  be  hoped  that  any  degree  of  vigilance  sufficient 
to  prevent  them  can  be  permanently  maintained  under  the  same  temptation. 

The  attention  of  Congress  is  respectfully  invited  to  the  operation  of  a  clause 
of  the  3d  section  of  the  act  entitled  ':  An  act  for  the  more  effectual  collection  of 
the  duties  on  imports,"  passed  28th  May,  1S30.  The  rule  therein  prescribed  for 
appraising  certain  goods  in  packages,  by  adopting  the  value  of  the  best  arti- 
cle in  each  package  as  an  average  for  the  whole,  went  into  effect  on  the  1st 
of  October  last.  The  notice  was  too  short  to  allow  of  new  orders  being  given 
in  all  cases  :  and  some  embarrassment  has  arisen  in  the  appraisement  of 
such  articles  as  had,  for  the  convenience  of  trade,  and  without  any  intent  to 
defraud  the  revenue,  been  usually  put  up  in  mixed  packages.  In  anticipa- 
tion of  this  difficulty,  directions  were  given  to  the  collectors  to  ascertain, 
until  the  1st  of  January  next,  the  difference,  in  each  case,  between  the  amount 
of  duty  imposed  according  to  this  mode,  and  that  which  would  have  accrued 
according  to  the  customary  mode  ;  but,  as  the  bonds  have  been  taken  for 
the  duties  on  the  average  value,  some  legislative  provision  will  be  necessary 
to  afford  the  proper  relief.  It  may  also  be  expedient  to  except  some  articles 
from  the  operation  of  the  clause  before  referred  to.  Laces,  in  particular,  are 
represented  to  be  almost  necessarily  imported  of  different  qualities  in  the 
same  package  ;  and  some  permanent  inconvenience  will  be  incurred  to  the 
trade  in  these  articles,  if  the  importer  is  obliged  to  have  them  assorted.  It 
is  also  desirable  that  the  character  of  the  package  for  each  description  of 
goods  required  to  be  appraised  upon  the  average  of  the  best  article,  should 
be  dehned  by  law.  The  department  has  endeavored  to  obviate  some  of  the 
inconveniences  arising  from  the  change,  and  at  the  same  time  to  secure  the 
objects  of  the  act,  by  allowing  the  parcels  of  such  goods  which  were  put  up 
separately,  and  designated  as  packages  on  the  invoice,  though  enclosed  in 
one  general  package,  to  be  regarded  as  packages  for  appraisement  within  the 
meaning  of  the  law.  But  the  constant  efforts  to  abuse  this  regulation  on  the 
part  of  some  of  those  for  whose  benefit  it  was  adopted,  and  the  intrinsic  diffi- 
culty of  fixing,  without  specific  legislation,  any  positive  limit  to  the  extent  of 
the  parcel  to  be  deemed  a  package,  will  probably  render  it  necessary,  should 
no  alteration  of  the  law  be  made,  to  rescind  the  order,  and  to  recognise  no 
other  package  than  the  entire  quantity  put  up  in  one  exterior  box  or  envelope. 
The  general  operation  of  the  clause  is  found,  however,  to  be  beneficial :  it 
facilitates  despatch  and  uniformity  in  the  appraisement  of  goods,  as  well  as 
prevents  frauds  on  the  revenue  ;  and,  with  the  aid  of  the  modifications  sug- 
gested, mercantile  ingenuity  will,  no  doubt,  find  means,  by  conforming  the 
packages  to  the  objects  of  the  law,  to  avoid  its  inconveniences. 

Efforts  have  been  made  to  give  greater  efficiency  to  the  revenue  cutter 
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service  ;  but  it  has  become  manifest  that  the  compensation  allowed  by  law 
to  the  officers  is  inadequate.  The  office  of  third  lieutenant  may,  without 
injury  to  the  service,  be  abolished  ;  and,  if  an  equivalent  of  the  compensa- 
tion now  allowed  to  that  officer  were  divided  between  the  other  officers, 
and  some  addition  made  to  the  compensation  of  the  warrant  officers,  to 
whom  important  trusts  are  confided,  the  service  would  be  essentially  im- 
proved, with  but  little  increase  of  expense. 

The  regulations  adopted  for  carrying  into  more  complete  effect  the  laws 
in  relation  to  the  revenue  arising  from  customs,  will  be  hereafter  communi- 
cated, in  obedience  to  the  directions  of  the  10th  section  of  the  act  in  altera- 
tion of  the  several  acts  imposing  duties  on  imports,  passed  19th  May,  1828. 
There  is  reason  to  believe  that  material  benefit  has  already  been  derived 
from  them,  and  that  the  measures  adopted  will  improve  in  their  effect  with 
the  increased  experience  of  the  officers. 

The  reduction  of  the  duty  on  salt,  made  at  the  last  session,  which  will 
take  place  on  the  1st  of  January,  1831,  and  1st  January,  1832,  respectively, 
would  seem  to  render  it  proper  to  make  a  corresponding  reduction  in  the 
drawback  allowed  on  the  exportation  of  pickled  fish,  which  is  fixed,  by  the 
act  of  29th  July,  1813,  at  20  cents  per  barrel,  that  being  at  the  time  the  duty 
charged  on  one  bushel  of  salt.  Unless  the  law  allowing  the  drawback  shall 
be  previously  modified,  the  exporter  will  begin  to  receive,  after  the  1st  of 
January  next,  a  greater  amount  of  drawback  than  the  duty  previously  paid 
on  the  salt. 

It  is  of  great  importance,  as  well  to  the  revenue  as  to  all  the  interests  in- 
volved in  the  importation  of  foreign  merchandise,  that  the  action  of  the  cus- 
tom houses  should  secure,  as  nearly  as  possible,  a  uniform  payment  of  duty 
upon  the  proper  value  of  imports,  as  contemplated  by  law ;  but  there  are  in- 
superable difficulties  opposed  to  the  accomplishment  of  this  object,  under  the 
present  system  of  impost  duties,  to  which  the  Secretary  of  the  Treasury 
would  respectfully  invite  the  serious  attention  of  Congress. 

The  valuation  on  which  the  ad  valorem  duties  are  now  laid,  is  ascertain- 
ed from  the  true  or  current  value  of  the  goods  in  the  market  of  the  foreign 
country  in  which  they  were  manufactured  or  produced,  with  the  addition 
of  certain  charges,  and  10  or  20  per  cent.,  as  the  case  may  be,  when  impor- 
ted from  this  or  the  other  side  of  the  Cape  of  Good  Hope.  The  aggregate 
of  these  items  on  which  the  duties  are  laid  is  presumed  to  be  the  value  of 
the  goods  when  offered  for  sale  in  the  United  States  market;  but  such  is 
rarely  the  fact.  It  is  not  possible  for  the  officers,  even  at  any  one  custom 
house,  to  ascertain  the  current  value  in  the  foreign  market  with  such  pre- 
cision as  will  render  it  an  item  of  uniform  ratio  to  that  of  the  current  value 
in  the  United  States;  and,  whatever  approach  might  be  made  to  this  point 
by  one  set  of  officers,  aided  by  long  experience  and  superior  skill,  it  is  not 
to  be  expected  that  the  officers  of  nearly  one  hundred  separate  custom 
house  establishments  can  be  so  well  informed  of  the  value  of  goods  at  all 
the  places  of  exportation,  or  so  equally  qualified,  by  ability  and  disposition, 
for  the  performance  of  this  difficult  duty,  as  to  secure  any  reasonable  degree 
of  uniformity  in  the  imposition  of  the  customs  at  all  the  places  of  importa- 
tion. These  difficulties,  added  to  the  general  repugnance  of  the  officers  to 
be  drawn  into  collision  with  the  importers,  will  always  render  the  invoice 
prices  of  merchandise  the  chief  standard  of  current  value  in  the  foreign 
market;  and  corrections  will  only  be  made  in  cases  of  palpable  error.  This 
defective  operation  is  the  highest  perfection  which  the  present  system  ap- 


fil830.]  SECRETARY  OF  THE  TREASURY.  93 

ipears  to  be  capable  of;  but  there  are  other  important  objections  to  it,  which 
[jare  worthy  of  great  consideration.  All  impost  duties  are  intended  to  be 
lipaid  by  the  consumer.  The  present  plan  frequently  obliges  the  importer 
I  to  pay  them,  and  probably  as  often  compels  the  consumer  to  pay  more  than 
■the  proper  charge  upon  his  consumption.  When  goods  are  bought  at  high 
prices  in  the  foreign  market,  and  brought  into  a  depressed  market  at  home, 
;the  duty  may  greatly  exceed  the  advance  which  the  importer  is  able  to  sell 
['for;  in  which  event,  a  part  or  the  whole  of  it  falls  on  the  importer;  but  if 
Ithe  goods  are  bought  at  prices  below  the  usual  current  value,  and  brought 
feinto  a  market  where  the  demand  is  brisk,  the  consumer  pays  not  only  the 
('duty,  but  nearly  as  great  a  price  for  the  goods  as  if  the  duty  were  laid  on 
i  then-  true  value  at  the  place  of  importation.  In  the  first  case,  the  operation 
Imay  prove  ruinous  to  the  importer;  and,  in  the  last,  he  receives,  in  his  pro- 
mts, a  portion  of  what  ought  to  accrue  to  the  Government.  By  these  opera- 
tions, manifest  injury  is  often  done,  either  to  the  Government,  the  consumer, 
[or  the  importer;  the  uncertainty  and  hazard  of  commercial  enterprise  are 
ilincreased;  and,  whatever  failures  ensue,  the  Government  will  generally 
[incur  a  considerable  portion  of  the  loss. 

As  long  as  the  current  value,  or  rather  the  invoice  price  of  goods  in  the 
''(foreign  market,  is  made  the  basis  on  which  duties  are  laid,  peculiar  advanta- 
ges will  be  given  to  those  who  have  the  best  opportunities  of  purchasing  or 
jof  making  up  invoices  at  rates  below  the  current  value.     The  purchaser 
■who  lays  in  his  goods  low,  not  only  derives  a  profit  directly  from  this  cir- 
•cumstance,  but  from  the  difference  in  the  amoui!'  of  duty  paid  on  them  at 
[the  custom  house.     For  instance,  a  difference  of  i .)  per  cent,  in  the  cost  of 
an  article  paying  a  duty  of  50  per  cent,  gives  an  advantage  of  15  per  cent,  to 
Jan  importer  who  can  purchase  his  goods  at  1U  per  cunt,  lower  than  another. 
I  This  advantage  is  greatly  increased  under  the  operation  of  the  classifica- 
jtion  of  woollen  cloths.     These  are  now  necessarily  imported  at  prices  near 
the  minimum  points;  and  those  who  can  manage,  either  by  making  better 
jpurchases,  or  by  disguising  the  current  value  in  the.  invoice,  to  introduce 
;cloths  under  a  class  of  duty  below  that  to  which  they  belong,  derive  a  much 
[greater  advantage  than  above  stated.     The  cloths  so  transferred  on  the  scale 
jof  duties  may  pay  in  one  case  45  cents  per  yard,  instead  of  $1  12|;  and 
.such  importers  may  monopolise  the  supply  of  an  extensive  part  of  the  mar- 
ket for  that  article,  to  the  entire  exclusion  of  those  who  have  less  favorable 
(opportunities  of  purchasing,  or  will  not  resort  to  unfair  means  in  preparing 
their  invoices.     The  necessary  effect  of  the  system  is,  therefore,  to  throw 
an  extensive  branch  of  the  importing  business  into  the  hands  of  foreign 
[merchants,  who  can  always  lay  in  their  goods  on  better  terms  than  Ameri- 
can houses  having  no  connexion  abroad,  and  into  the  hands  of  those,  who, 
j  whether  foreign  or  American,  are  the  least  scrupulous  of  the  means  of  gain. 
;  Under  ordinary  circumstances,  the  advantage  which  the  American  mer- 
chant has  in  selling,  is  equivalent  to  that  which  the  foreigner  has  in  pur- 
chasing ;  but  he  cannot  also  compete  with  a  different  rate'of  duty.     Such  a 
system,  therefore,  must  either  corrupt  the  American  merchant,  or  expel  him 
from  all  those  branches  of  business  in  which  these  operations  can  be  carried 
on  with  success.     It  is  believed  that  an  effectual  remedy  for  this  serious 
and  growing  evil,  is  to  adopt  the  current  value  of  all  goods  (subject  to  ad 
valorem  duty)  in  the  United  States  as  the  true  dutiable  value — disregarding, 
of  course,  the  cost  in  the  foreign  market,  and  excluding  all  charges  and 
additions.     Such  a  change,  though  important  in  its  consequences,  will  not 
vary  the  principle  on  which  impost  duties  are  now  presumed  to  be  laid. 
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and  is  in  conformity  with  that  which  has  long  been  practised  in  the  most 
commercial  nation  of  Europe.  According  to  this  plan,  instead  of  resorting 
to  vague  and  arbitrary  rules  to  ascertain  the  value  of  goods  in  the  United 
States,  this  object  may  be  attained  by  direct  means.  Ordinary  experience, 
skill,  and  attention,  on  the  part  of  the  proper  officers,  will  enable  them  to 
determine,  with  all  necessary  accuracy,  the  current  value  in  their  own  vi- 
cinity; and  the  mass  of  information  which  might  readily  be  collected  to  cor- 
rect error,  if  any  should  be  made  by  them,  could  not  fail  to  secure  a  just 
and  equal  appraisement.  This  being  accomplished,  the  Government  will 
receive  the  whole  duty  paid  by  the  consumer,  and  no  more;  the  price  of 
goods  will  be  more  steady;  merchants  will  be  exposed  to  less  hazard ;  and 
the  opportunity  of  fair  competition  between  the  American  and  foreign  mer- 
chant, so  far  as  it  can  be  effected  by  the  action  of  the  Government,  will  be 
restored  to  that  equality  which  a  liberal  policy  cannot  deny  to  foreigners, 
and  which  a  wise  Government  will  always  desire  to  secure  to  its  own 
citizens. 

An  additional  reason  for  the  proposed  change  may  be  found  in  the  differ- 
ence between  the  relative  values  of  gold  and  silver,  as  established  by  differ- 
ent nations,  and  the  liability  to  error  in  estimating  by  law  the  value  of  for- 
eign moneys  of  account  in  those  of  the  United  States.  This  may  be  illus- 
trated by  referring  to  the  money  relations  of  the  United  States  with  Great 
Britain  and  with  Portugal.  The  English  pound  sterling  is  fixed  by  law  at 
$4  44,  United  States  money,  while  it  is  worth  about  $4  80;  hence,  the  im- 
porter of  goods  invoiced  in  sterling  money  pays  a  duty  on  1\  per  cent,  less 
than  they  have  actually  cost.  The  millrea  of  Portugal  is  established  by 
law  at  124  cents:  its  actual  value  in  United  States  money  is  11,1  -fffo  cents; 
consequently,  the  importer  of  goods  from  Portugal  pays  duty  on  about  11^ 
per  cent,  more  than  their  actual  cost;  which  makes  the  difference  between 
the  valuation  on  which  duties  are  imposed  at  the  custom  house,  on  goods 
imported  from  England  and  Portugal,  about  19  per  cent,  in  favor  of  the  im- 
portations from  the  former.  These  discrepancies,  as  well  as  all  those  which 
arise  from  the  occasional  introduction  of  paper  and  other  currencies  in 
foreign  countries,  whose  proportional  value  to  gold  or  silver  cannot  be  ac- 
curately ascertained,  will  be  avoided  by  adopting  the  value  of  the  goods  in 
the  United  States  market  as  the  basis  for  charging  duties.  This  effect  of 
the  monetary  system  should,  of  course,  be  taken  into  consideration  in  fixing 
the  amount  of  duty  in  conformity  with  the  proposed  change.  It  cannot  be 
doubted  that  a  rate  of  duty  imposed  in  this  form  somewhat  lower  than  the 
present,  exclusive  of  the  allowance  for  the  difference  in  the  money,  would 
not  only  produce  more  revenue,  but  give  more  stable  and  substantial  securi- 
ty to  the  interests  of  manufactures  and  commerce. 

The  only  objections  to  this  change  which  appear  to  have  weight,  are, 
first,  the  difficulty  of  making  so  minute  an  appraisement,  as  would  be  ne- 
cessary of  all  the  articles  of  importation,  without  a  considerable  increase  of 
custom  house  officers  ;  and,  secondly,  of  making  the  appraisement  uniform 
at  all  the  ports.  The  first  may,  it  is  believed,  be  obviated  by  arranging  the 
goods  into  classes  according  to  value,  in  such  manner  as  to  render  the  ap- 
praisement not  more  laborious  than  at  present.  These  being  so  adjusted 
as  not  materially  to  vary  the  rate  of  duty  between  contiguous  classes,  and 
yet  sufficiently  distinct  to  enable  the  appraisers  to  assign  each  article,  with 
reasonable  accuracy,  to  its  proper  class,  aided  by  an  invoice  of  the  goods  at 
their  value  in  the  United  States,  to  be  furnished  on  oath  by  the  importer 
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would  secure  all  the  facilities  desired  for  expedition  and  accuracy  in  the 
appraisement,  with  but  little  addition  to  the  number  of  officers  or  the  ex- 
penses of  the  custom-house.  The  second  objection  applies  to  the  present 
system  with  more  force  than  to  that  proposed ;  but  this  difficulty  may  be 
removed  by  establishing-  a  regular  intercommunication  and  transmission  of 
prices  current  and  samples  between  the  custom-houses,  which  could  not 
fail  to  prevent  abuses,  and  secure  a  more  uniform  appraisement  than  when 
the  valuation  is  based  on  prices  in  the  foreign  market,  inasmuch  as  it  will 
be  easier  to  ascertain  the  current  prices  at  the  principal  marts  of  commerce 
in  the  United  States,  than  in  those  of  foreign  countries. 

In  recommending  these  important  modifications  in  the  impost  system,  as 
well  as  those  suggested  in  the  last  annual  report,  it  may  be  proper  to  remark, 
that  it  is  deemed  by  the  department  very  undesirable  to  make  frequent 
changes  in  measures  of  public  policy  which  affect  so  extensively  individual 
as  well  as  public  interests,  and  that  proceedings  of  this  nature  should  be  sub- 
jected to  a  careful  scrutiny,  and  ample  time  given  by  way  of  notice  to  all 
who  may  be  affected  by  them,  as  well  foreigners  as  citizens  of  the  United 
States,  before  they  are  carried  into  effect.  But,  notwithstanding  this  indis- 
position to  change,  it  is  proper  to  remark  that  much  of  the  legislation  upon 
this  subject,  since  the  act  of  2d  March,  1799,  has  been  adopted  chiefly  with 
a  view  to  promote  particular  objects  of  special  interest  pressing  upon  the 
Government  at  the  moment  of  its  action ;  and  hence  some  necessary  precau- 
tions for  guarding  the  revenue,  and  avoiding  the  injuries  liable  to  be  in- 
flicted by  the  ehanges  upon  those  engaged  in  commerce  and  other  pursuits, 
seem  to  have  been  overlooked.  The  approaching  crisis  in  the  fiscal  policy 
of  the  United  States  will  require  a  revision  of  an  important  part  of  the  sys- 
tem ;  and  the  opportunity  will  be  propitious  for  a  general  review  of  its  de- 
fects. The  proposed  modifications  are,  therefore,  now  presented  to  the  con- 
sideration of  Congress,  to  afford  time  for  mature  deliberation,  and  for  col- 
lecting all  the  information  that  may  be  necessary,  if  their  adoption  should  be 
determined  on,  to  reconcile  individual  interests  with  those  of  the  Govern- 
ment. 

All  which  is  respectfully  submitted. 


Treasury  Department 


S.  D.  INGHAM, 
Secretary  of  the   Treasury. 


December  15.  1830. 
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A  STATEMENT 'exhibiting  the  values  and  quantities,  respectively,  of 
■merchandise  on  which  duties  actually  accrued  during  the  year  1829, 
(consisting  of  the  difference  between  articles  paying  duty  imported,  and 
those  entitled  to  drawback  re-exported  ; )  and,  also,  of  the  net  revenue 
which  accrued  that  year  from  duties  on  merchandise,  tonnage,  pass- 
ports, and  clearances. 


MERCHANDISE  PAYING  DUTIES  AD  VALOREM. 


8,851  dollars,  at  12 


1,871,383 

3,114,941 

7,192,761 

21,149,529 

1,996,427 

61!), 715 

835,011 

2,933,626 

1,664,395 

611,407 

42,027,479 


do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 


12k 

15 

20 

25 

30 

33| 

35 

40 

45 

50 


per  cent, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 


$  990  12 

233,92-2  88 

467,241   15 

1,438,552  20 

5,287,382  25 

598,928  10 

206,571  67 

292,265  40 

1,173,450  40 

748,977  75 

320, 7C3  50 


25.62  average 


DUTIES    ON   SPECIFIC  ARTICLES. 


1.  Wines 

2.  Spirits 
Molasses 

Do. 

3.  Teas 
Coffee 

4.  Sugar 

5.  Silt 

6.  All  other  articles 


3,122,817  gallons,  average  18.2 
2,462,303      do.  60.11 

61,733      do.  at  5  cents 

9,697,137      do.  10 

5,397,664  pounds, average  33.73 
35,735,610      do.  at  5  cents 

51,064,507      do.       average  3.06 
5,076,414  bushels,  at  20  cents 


570,904  85 

1,480,0%  03 

3,086  65 

909,713  70 
1,820,706  36 
1,786,780  50 
1,564,259  91 
1,015,282  80 
3,189,192  79 


Deduct  duties  refunded,  and  moiety  of  penal  duties  arising  under  the  act 
of  20lh  of  April,  1818,  after  deducting  therefrom  duties  on  merchandise, 
the  particulars  of  which  were  not  rendered  by  the  collectors,  and  differ- 
ence in  calculation       ------- 


Add  2J  per  cent,  retained  on  drawback 

10        do.      extra  duty  on  foreign  vessels 
interest  on  custom  house  bonds 
storage  received  ... 


Duties  on  merchandise 

Add  duties  on  tonnage 

light  money 


10,191  83 

27,271  71 

13,122  61 

7,140  12 


121,625  89 
12,235  39 


passports  and  clearances 


Deduct  drawback  on  domestic  refined  sugar 

Gross  revenue  .... 

Expenses  of  collection  - 

Net  revenue,  per  statement  A  -  - 


810,768,985  42 


12,400,023  59 


23,169,009  01 


167,708  26 


23,001,300  75 


23,059,027  02 


133,861  28 
11,060  00 


23,203,948  30 
45,092  56 


23,158,855  74 
965,958  00 


$22,192,897  74 


Vol.  hi. — 7 
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1.  Wines — Madeira 
Sherry 

Red  of  France  and  Spain 
Other  of  France  and  Spain 
Sicily   - 

Claret,  &c,  bottled      - 
Other  in  casks 


•255,497 

52,717 

1,435,(11!) 

930,827 
32,916 
59,375 

372,304 


gallons  at  50  cents 


do. 
do. 
do. 
do. 
do. 
do. 


50 
10 
15 
30 
30 
30 


do. 
do. 
do. 
do. 
do. 
do. 


3,129,255 
Exported  Madeira      319  galls.  at  100  cts.        319  00 

TenerifFe  6,119    do. 

6,438    at    40  cts.    2,447  60 


3,122,817    average  18.28 


2.  Spirits — from  grain 


3d 

4th 

5th 

above  5th 

Other  materials  2d 

2d 

3d 

4th 

5th 

Exported  grain  spirits 
other    do. 
do.     do. 
do.      do. 


1st  proof 
2d    do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 


-    1 


471,508 

gallon 

5  at  57  cents 

78,782 

do. 

60 

do. 

8,295 

do. 

63 

do. 

2,186 

do. 

67 

do. 

2,757 

do. 

75 

do. 

18 

do. 

90 

do. 

6,970 

do. 

38 

do. 

139,716 

do. 

53 

do. 

510,349 

do. 

57 

do. 

188,711 

do. 

63 

do. 

56,071 

do. 

72 

do. 

795 

do. 

42 

do. 

277 

do. 

42 

do. 

1,559 

do. 

48 

do. 

429 

do. 

85 

do. 

2,462,303    average  60. 11 


3.  Teas— Bohea      - 

Souchong  -  -  -  1,248,168 

Hyson  skin,  &c.  -  -  -1,294,036 

Hyson  and  young  hyson  -  2,561 ,227 

Imperial,  gunpowder,  &c.  -      228,773 

Extra  duty  on  teas  imported  from  other 
places  than  China       .... 


70,153  pounds  at  12  cents 


5,402,357 
Exported  hyson  and  young  hysoa  4 ,  693 


do. 
do. 
do. 
do. 


do. 


25  do. 

28  do. 

40  do. 

50  do. 


56    do. 


5,397,664    average  33.73 


4.  Sugar — brown  - 

White,  clayed,  &c. 


-  47,832,037  pounds  at  3  cents 

-  3,232,470      do.         4    do. 


51,064,507    average  3.06 


68,607 


5.  Salt — Imported,  bushels 

Exported  ... 

Bounties  and  allowances  reduced 
into  bushels,  at  20  cents  per 
bushel  -  -  -    1,350,388 


6,495,409  at  20  cents 


1,418,995  at  20  cents 


5,076,414  at  20  cents 


$127,748  50 

26,358  50 

143,561  90 

139,624  05 

6,874  80 

17,812  50 

111,691  20 


573,671  45 
2,7G6  60 


570,904  85 


268,759  56 

47,269  20 

5,225  85 

1,464  62 

2,067  75 

16  20 

2,648  60 

74,049  48 

290,898  93 

748,887  93 

40,371  12 

333  90 

116  34 

748  32 

364  65 


1,480,096  03 


8,418  36 

312,042  00 

362,330  08 

1,024,490  80 

114,386  50 

1,666  70 


1,823,334  44 

2,628  08 


1,820,706  36 


1,434,961  11 

129,298  80 


1,564,259  91 


1,299,081  80 


283,799  00 


1,015,282  80 
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6.  All  other  articles. 

Quantity. 

Rate  of 

duly. 

Duties. 

Woollens,  not  above  33|  cts.                per  square  yard 

1,143,546 

14 

$160,096  35 

Carpeting,  Brussels,  Wilton,  &c.     - 

do. 

67,391 

70 

47,173  70 

Venetian  and  ingrain 

do. 

323,787 

40 

129,514  80 

flags,  matting,  &c. 

do. 

58,643 

15 

8,796  45 

Floor-cloths,  printed,  painted,  &c.    - 

do. 

16,599 

50 

8,299  50 

Oil  cloth,  other  thaa  printed,  &c.     - 

do. 

2,548 

25 

637  00 

Furniture  oilcloth     - 

do. 

23,3-22 

15 

3,498  30 

Sail  duck                   ... 

do. 

290,348 

9 

26,131  32 

Do. 

do. 

705,765 

9* 

67,047  71 

Bagging,  cotton         .... 

do. 

1,393,302 

a 

62,698  59 

Do.                   ... 

do. 

830,709 

5 

41,535  45 

Vinegar                     ... 

-    gallons 

41,820 

8 

3,345  60 

Beer,  ale,  and  porter,  in  bottles 

do. 

60,446 

20 

12,089  20 

Do.            do.        in  casks 

do. 

8,132 

15 

1,219  80 

Oil,  spermaceti           ... 

do. 

1 

25 

25 

whale  and  other  fish 

do. 

161 

15 

24  15 

olive                    .... 

do. 

48,496 

25 

12,124  00 

castor                  ... 

do. 

103 

40 

41  20 

linseed                 ... 

do. 

111,452 

25 

27,863  00 

rapeseed              - 

do. 

29 

25 

7  25 

hempseed            ... 

do. 

27 

25 

6  75 

Cocoa                         .... 

■     pounds 

452,992 

2 

9,059  84 

Chocolate                   .... 

do. 

2,944 

4 

117  76 

Sugar,  candy             .... 

do. 

645 

12 

77  40 

loaf 

do. 

1,079 

12 

129  48 

other  refined  ... 

do. 

44 

10 

4  40 

Fruits,  almonds         ... 

do. 

944,709 

3 

28,341  27 

currants          .... 

do. 

405,591 

3 

12,137  73 

prunes  and  plums 

do. 

86,748 

4 

3,469  92 

figs                 .... 

do. 

1,605,157 

3 

48,154  71 

raisins,  jar  and  Muscatel 

do. 

3,296,272 

4 

131,850  88 

other 

do. 

1,795,464 

3 

53,863  92 

Candles,  wax             .... 

do. 

185 

6 

11  10 

spermaceti 

do. 

202 

8 

16  16 

Cheese                      .... 

do. 

66,828 

9 

6,014  52 

Soap                           .... 

do. 

311,687 

4 

12,467  48 

Lard                            .... 

do. 

105 

a 

3  15 

Beef  and  Pork           .... 

do. 

2,697 

2 

53  94 

Hams  and  other  bacon 

do. 

8,286 

3 

248  58 

Butter                         .... 

do. 

5,233 

5 

261  65 

Saltpetre,  refined       .... 

do. 

1,568 

3 

47  04 

Camphor,  crude         .... 

do. 

131,347 

8 

10,507  76 

refined       .... 

do. 

12 

12 

1  44 

Vitriol,  blue  or  Roman 

do. 

6 

4 

24 

Salts,  Epsom             .... 

do. 

58 

4 

2  32 

Glauber           .... 

do. 

1,426 

2 

28  52 

Spices,  Cayenne  pepper 

do. 

44 

15 

6  60 

ginger            .... 

do. 

1,260 

2 

25  20 

mace              ... 

do. 

5,877 

100 

5,877  00 

nutmegs         .... 

do. 

60,281 

60 

36,168  60 

cinnamon       .... 

do. 

950 

25 

237  50 

cloves            .... 

do. 

65,866 

25 

16,466  50 

pepper            .... 

do. 

1,234,233 

8 

98,738  64 

pimento          .... 

do. 

1,426,758 

6 

85,605  48 

Tobacco,  manufactured,  other  than  snuff  anc 

cigars          - 

do. 

550 

10 

55  00 

Indigo                        .... 

do. 

326,804 

15 

49,020  60 

Indigo                         .... 

do. 

257,364 

20 

51,472  80 

Gunpowder                - 

do. 

42,048 

8 

3,363  84 

Bristles                        .... 

do. 

112,121 

3 

3,363  72 

Glue                           .... 

do. 

24,272 

5 

1,213  60 

Paints,  ochre,  dry      .... 

do. 

551,273 

1 

5,512  73 

white  and  red  lead    ... 

do. 

111,450 

5 

5,572  50 

100 
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6.  All  other  articles. 

Quantity. 

Rate  of 

duty. 

Duties. 

Paints,  whiting          - 

pounds 

588,311 

1 

$5,883  11 

orange  mineral          ... 

do. 

335 

5 

16  75 

sugar  of  lead              ... 

do. 

116,180 

5 

5,809  00 

Lead,  manufactured  into  shot 

do. 

2,737 

4 

109  48 

Cordage,  tarred         .... 

do. 

588, 12G 

4 

23,525  04 

untarrcd      .... 

do. 

228,029 

5 

11,401  45 

Twine,  yarns,  and  packthread 

do. 

427,744 

5 

21,387  20 

Corks                         .... 

do. 

184,177 

12 

22,101  24 

Copper,  rods  and  bolts          - 

do. 

297 

4 

11  88 

nails  and  spikes        ... 

do. 

5.2G3 

4 

210  52 

Fire-arms,  muskets    - 

No. 

4,527 

150 

6,790  50 

rifles         .... 

do. 

12 

250 

30  00 

Iron  wire,  not  above  No.  14 

pounds 

272 

5 

13  60 

not  above  No.  14 

do. 

268,870 

6 

16,132  20 

above  No.  14        - 

do. 

261,273 

10 

26,127  30 

tacks,  &c.  not  above  No.  16       - 

M. 

12,769 

5 

638  45 

above  No.  1G 

pounds 

4,062 

5 

203  10 

nails                   - 

do. 

575,467 

5 

28,773  35 

spikes                              - 

do. 

84,734 

4 

3,389  36 

chain  cables 

do. 

775,019 

3 

23,250  57 

mill  saws            .... 

do. 

5,16G 

100 

5,166  00 

anchors              .... 

do. 

27,012 

2 

540  24 

anvils                 .... 

do. 

737,146 

2 

14,742  92 

hammers,  &c.    -           -            - 

do. 

82,452 

2£ 

2,061  32 

castings,  vessels  of        - 

do. 

886,465 

H 

13,296  97 

other    .... 

do. 

349,290 

l 

3,492  90 

brazier's  rods     - 

do. 

103,470 

3J 

3,62L  45 

sheet  and  hoop  - 

do. 

2,190,674 

3i 

76,673  62 

in  pigs 

cwt. 

25,710 

62i 

16,068  75 

bar  and  bolt,  hammered 

pounds 

79,113,961 

1 

791,139  61 

rolled        ... 

cwt. 

107,046 

185 

199,145  10 

Steel               --... 

do. 

24,365 

150 

36,547  50 

Hemp             ..... 

do. 

30,660 

225 

68,985  00 

Do. 

do. 

52,287 

250 

130,717  50 

Flax 

do. 

1,386 

175 

2,425  50 

Do. 

do. 

8,193 

200 

16,386  00 

Wool 

pounds 

992,540 

4 

39,701  60 

Alum              -           -            .           .           . 

cwt. 

J  4 

250 

31 

Copperas        ..... 

do. 

L396 

200 

2,792  00 

Wheat  flour  - 

do. 

69 

50 

34  50 

Coal                ..... 

bushel 

1,340,551 

6 

80,433  06 

Wheat            -           - 

do. 

275 

25 

68  75 

Oats               -           -           .           .           . 

do. 

307 

10 

30  70 

Potatoes         -           -           .           _           . 

do. 

53,198 

10 

5,319  80 

Paper,  folio  and  4to  post       - 

pounds 

8,644 

20 

1,728  80 

foolscap,  &c.      - 

do. 

205,327 

17 

34,905  59 

printing             .... 

do. 

5,068 

10 

506  80 

all  other              .... 

do. 

30,468 

15 

4,570  20 

Books,  printed  previous  to  1775 

vols. 

356 

4 

14  24 

printed  in  other  languages  than  Latin, 

Greek,  &c.              ... 

do. 

76,143 

4 

3,045  72 

Latin  and  Greek,  bound 

pounds 

3,869 

15 

580  35 

boards 

do. 

1,886 

13 

245  18 

all  other,  bound          - 

do. 

21,584 

30 

6,475  20 

boards         - 

do. 

77,126 

2G 

20,052  76 

Glass  ware,  cut  and  not  specified     - 

do. 

11,536 

3 

346  08 

other  articles  of 

do. 

1,126,729 

2 

22,534  58 

Glass  vials,  not  above  G  oz.  - 

groce 

700 

175 

1,225  00 

Soz.  - 

do. 

81 

125 

101  25 

bottles,  not  above  1  quart 

do. 

11,928 

200 

23,856  00 

2     " 

do. 

395 

250 

987  50 

1  gallon 

do. 

13 

300 

39  00 

Demijohns     - 

No. 

40,577 

25 

10,144  25 
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G.  All  other  articles. 

Gtuaniity. 

Rate  of 
duty. 

Duties. 

Glass,  window,  not  above  8  by  10  inches      - 100  sq.  ft. 

552 

300 

$1,650  00 

10  by  1-2    do. 

do. 

299 

350 

1 ,046  50 

10  by  15    do. 

do. 

305 

400 

1,220  CO 

above      10  by  15    do. 

do. 

2,571 

500 

12,870  00 

Slates,  not  abovTe   6  by  12  inches 

cwt. 

8,801 

20 

1,760  20 

1-2  by  14      do. 

do. 

19.859 

.25 

4,961  75 

14  by  10      do. 

do. 

59,035 

30 

17,710  50 

16  by  18     do. 

do. 

11,647 

35 

4,076  45 

18  by  20      do. 

do. 

30,153 

40 

12,061  20 

20  by  24     do. 

do. 

7,846 

45 

3,531  60 

above        20  by  24     do. 

do. 

1,058 

50 

529  00 

Fish,  dried  or  smoked 

-    quintals 

'523 

100 

523  00 

salmon,  pickled 

barrels 

1.596 

200 

3,192  00 

mackerel                      -    . 

do. 

242 

150 

363  00 

all  other             - 

do. 

563 

100 

563  00 

Shoes,  silk     - 

pair 

1,506 

30 

451  80 

prunelle         - 

d  ». 

3,488 

25 

872  00 

leather 

do. 

1,950 

25 

487  50 

children's       - 

do. 

149 

15 

22  35 

Boots  and  bootees 

da 

410 

150 

615  00 

Cigars            - 

M. 

20,475 

250 

51,187  50 

Playing  cards            ... 

-     packs 

3,040 

30 

912  00 

3,218,890  94 

Deduct  excess  of  Exportation  over  Import 

ition 

,  viz: 

Carpets,  flags,  matting,  &c.          2,487 

square  yards  at 

32  c 

jnts 

$795  84 

Candles,  tallow              -              15,853 

pounds 

5 

792  65 

Tallow               -            -            116,817 

do. 

1 

1 

,168  17 

Cassia    -            -            -              72,260 

do. 

6 

4 

■  ,335  60 

Snuff     -           -           -                   678 

do. 

12 

81  36 

Cotton    -            -            -              29,099 

do. 

3 

872  97 

Litharge             -            -            443,011 

do. 

5 

2-Z 

1,150  55 

Lead      -           -           -            128,577 

do. 

3 

3,857  31 

pipes         -            -              81,799 

do. 

5 

4,089  95 

Cables               -           -             23,275 

do. 

4 

931  00 

Nail  and  spike  rods      -             38,576 

do. 

35 

] 

,350  17 

Sheet  and  hoop  iron      -              28,650 

do. 

3 

859  50 

Paper  sheathing            -                2,896 

do. 

3 

86  88 

Deduct  articles  expoi 

ted  at  former  dt 

dies. 

White  lead        -           -            130,711 

jounds        at 

4  c 

ents        I 

.,228  44 

Bar  lead             -            -            386,363 

do. 

2 

',727  26 

Iron,  bar,  hammered    -               2,215 

CVv't. 

90 

1 

,993  50 

■  rolled            -                   708 

do. 

L50 

] 

,062  00 

pig            -   .        -               2,720 

do. 

50 

1 

,360  00 

Steel      ---                   955 

do. 

100 

955  00 

59,698  15 

SB, 189, 192  79 
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E. 

STATEMENT  of  moneys  received  into  the  Treasury  from  all  sources, 
other  than  customs  and  public  lands,  during  the  year  1829. 

From  dividends  on  stock  in  the  Bank  of  the  United 
States      ----- 

Arrears  of  direct  tax  - 

Arrears  of  internal  revenue 

Fees  on  letters  patent  -— 

Cents  coined  at  the  mint 

Postage  of  letters     -  - 

Fines,  penalties,  and  forfeitures 

Interest  on  debts  due  by  banks  to  the  United 
States      ----- 

Surplus  emoluments  of  officers  of  the  cus- 
toms       -----  40,752  53 

The  sale  of  the  hotel  and  lot  at  the  Hague  -     2,600  00 

The  proceeds  of  the  estates  of  American 
•citizens  deceased  in  foreign  countries        -        183  98 

The  proceeds  of  property  libelled  for  salvage, 

and  not  claimed  -  518  36 

The  late  trading  establishments  with  the 

Indians   -----     1;995  00 

An  unknown  person,  stated  to  be  on  account 

of  the  customs     -  -  -  75  56 

Moneys  received  from  the  late  agent  for  the 
military  establishment,  for  balance  due 
from  him  -  -  -  -  50  50 

Moneys  previously  advanced  on  account  of 

the  first  article  of  the  treaty  of  Ghent        -        615  66 

Moneys  previously  advanced  on  account  of 
the  4th,  5th,  6th,  and  7th  articles  of  the 
treaty  of  Ghent    -  2,287  23 

Moneys  paid  over  by  order  of  the  court  of 
the  southern  district  of  New  York,  on  ac- 
count of  Theron  Rudd     -  -  -     7,458  25 

Balances  of  advances  made  in  the  War  De- 
partment, repaid  under  the  third  section 
of  the  act  of  1st  May,  1820  -  16,301  09 

138,486  34 


$628,486  34 


Treasury  Department, 

Register's  Office,  December  13,  1830. 


T.  L.  SMITH, 


Register. 
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STATEMENT  of  the  expenditures  of  the   United  States  for  the  year 

1829. 

CIVIL,     MISCELLANEOUS,    AND    FOREIGN    INTERCOURSE. 

Legislature       -  -  -  $467,447  59 

Executive  Departments  ...  530,172  14 

Officers  of  the  mint       -  -  -  9,600  00 

Surveyors  and  their  clerks         -  -  -     23.057  44 

Commissioner  of  the  Public  Buildings  -  -       2,000  00 

Governments  in  the  Territories  of  the  United 

States 55,344  99 

Judiciary  -  239,447  20 

1,327,069  36 


00 
00 
67 
69 
07 
08 
00 
45 
74 
79 
00 
93 
11 


Annuities  and  grants    -  1,800 

Mint  establishment        -  34,265 

Extending  the  mint  establishment         -  -     51,666 

Unclaimed  merchandise  -  -  -  716 

Lighthouse  establishment         ...  289,149 
Surveys  of  public  lands  ...     51,289 

Registers  and  receivers  of  land  offices    -  -       1,125 

Preservation  of  the  public  archives  in  Florida  -       1,077 
Land  claims  in  Florida  Territory  -  -       3,549 

Land  claims  in  Michigan  Territory      -  -       2,202 

Land  claims  in  St.  Helena  land  district  -  800 

Roads  within  the  State  of  Ohio  -  -       3,577 

Roads  and  canals  within  the  State  of  Indiana  -       8,902 
Encouragement  of  learning  within   the   State 

of  Illinois      -----       1,727  83 
Repayment  for  lands  erroneously  sold  by  the 

United  States  - 

Marine  hospital  establishment  - 
Appropriation  for  the  navy  hospital  fund 
Public  buildings  in  Washing-ton 
Penitentiary  for  the  District  of  Columbia 
Accommodation  of  the  President's  household     - 
Consular  receipts,  under  the  act  of  14th  April, 
1792  ----- 

Bringing  votes  for  President  and  Vice  President 
Payment  of  balances  to  officers  of  old  internal 

revenue        -  215  57 

Payment  of  balances  to  collectors  of  new  inter- 
nal revenue  - 
Payment  of  claims  for  buildings  destroyed 
Florida  claims  - 

Stock  in  the  Louisville  and  Portland  Canal  Com- 
pany ._-... 
Stock  in  the  Dismal  Swamp  Canal  Company    - 
Stock  in  the  Chesapeake  and  Ohio  Canal  Com- 
pany .....   125,000  00 


92 

63,562 
125,000 
74,114 
14,500 
14,000 

156 

2,706 


248 
1,480 
J, 238 

143,500 
50,000 


50 
28 
00 
67 
00 
00 

84 
50 


46 
00 
74 

00 

00 
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Stock  in  the  Chesapeake   and  Delaware  Canal 

Company      -  -$150,000  00 

Building1  custom  houses  and  warehouses  -       9,131  93 

Revolutionary  claims,  per  act  of  15th  May,  1828  288,446  24 
Miscellaneous  expenses  ...     51,436  57 


Diplomatic  department              ...  122,452  14 

Contingent  expenses  of  foreign  intercourse        -  15,515  16 

Agency  in  relation  to  northeastern  boundary     -  19,280  22 

Relief  and  protection  of  American  seamen          -  10,410  67 

Treaties  with  the  Mediterranean  powers            -  11,938  88 

Claims  on  Spain  -  -  18,537  40 
Payment  of  claims  under  the  9th  article  of  the 

treaty  with  Spain  -  598  00 
Awards  under  the  1st  article  of  the  treaty  of 

Ghent 9,033  38 


1,566,679  66 


MILITARY    ESTABLISHMENT 


Pay  of  the  army  and  subsistence  of  officers 

Subsistence     ...  - 

Quartermaster's  department     - 

Forage  .... 

Clothing  or  purchasing  department     - 

Bounties  and  premiums 

Expenses  of  recruiting 

Medical  or  hospital  department 

Purchase  of  woollens  for  1829  and  1830 

Contingencies  ... 

Military  Academy,  West  Point 

Armories         - 

Arsenals  - 

Arsenal  at  Augusta,  Maine 

Arsenal  at  Mount  Vernon,  Alabama    - 

Ordnance        ...  - 

Armament  of  fortifications 

Arming  and  equipping  militia 

Repairs  and  contingencies  of  fortifications 

Fort  Monroe  - 

Fort  Calhoun  - 

Fort  Delaware  ... 

Fort  Hamilton  ... 

Fort  Adams    - 

Fort  Jackson  - 

Fort  at  Mobile  Point  - 

Fort  Macon    -  - 

Fort  at  Oak  island,  North  Carolina     - 

Fortifications  at  Charleston,  South  Carolina 

Fortifications  at  Savannah,  Georgia    - 


207,765  85 

3,101,514  87 

MENT. 

1,134,284  40 

-  299,408  63 

-  341,138  18 

-   39.874  97 

-  167,366 

-  25,601 

41 
13 

-  13,987 

-  23.362 

84 
14 

-   20,000 

00 

7,987 

39 

-  27,925 

-  361.384 

U 

44 

-  107,125  18 

18  40 

-  23,200 

-  95,551 

00 

88 

-  136,767 

61 

-  219,654  37 

7,496  30 

-  101,500  00 

-  100,000  00 

-  12,000  00 

-  100,000  00 

-  97,277  06 

-  16,000  00 

-  100,000 

-  57,975 

-  66.534 

00 
00 
12 

-   31,672  00 
4,300  00 
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Fortifications  at  Pensacola,  Florida       -  -  $90,000  00 

Repairs  and  preservation  of  Fort  Lafayette         -  22,000  00 

Completion  of  battery  at  Bienvenue      -             -  6,447  80 

Erection  of  a  tower  at  bayou  Dupre,  La.            -  16,677  41 
Construction  of  a  wharf  at  Fort  Constitution, 

Portsmouth,  New  Hampshire  -  -  600  00 
Construction  of  a  wharf  at  Fort  M'Henry,  Balti- 
more, Maryland  ....  1,500  00 
Construction  of  a  wharf  at  Fort  Wolcott  -  31  21 
Barracks  at  Michillimackinac,  Michigan  -  1,765  40 
Barracks  at  Fort  Sullivan,  Eastport,  Maine  -  2,500  00 
Barracks  at  Fort  Trumbull,  New  London,  Con- 
necticut -----  5,900  00 
Barracks  at  Fort  Severn,  Annapolis,  Maryland  1,000  00 
Barracks  at  Fort  Winnebago,  N.  W.  T.  -  9,000  00 
Barracks  at  Fort  Crawford,  Prairie   du  Chien, 

North  Western  Territory  -  -  -  10,000  00 
Erection  of  a  breakwater  at  the  mouth  of  Dela- 
ware bay  -----  66,905  00 
Building-  piers,  mouth  of  Oswego  river  N.  Y.  -  22,618  34 
Building  piers,  mouth  of  Buffalo  creek,  N.  Y.  -  9,206  00 
Building  piers,  New  Castle,  Delaware  -  -  17,895  99 
Building  piers  at  Allen's  Rock,  Warren  river  -  3.751  26 
Building  piers  at  La  Plaisance  bay,  Michigan  -  2,000  00 
Building  piers.  &c,  Merrimack  river.  Conn.  -  32,100  00 
Building  piers,  &c.,  Stonington,  Connecticut  -  19,358  14 
Building  piers,  harbor  of  Dunkirk,  New  York  -  9.812  75 
Extending  piers,  harbor  of  Eds:arton,  Mass.  -  2,500  00 
Extending  piers,  harbor  of  Black  Rock,  N.  Y.  -  30,000  00 
Examining  piers  at  Sandy  bay,  Mass.  -  -  150  00 
Repairing  piers  at  Port  Penn  and  Marcus  Hook, 

Pennsylvania             -  5,000  00 

Repairi ng  piers  at  Kennebunk  river,  in  Maine    -  5,000  00 

Preservation  of  islands  in  Boston  harbor            -  61,203  50 
Completion  of  seawall,  George's  island,  Boston 

harbor            -             -                          -             -  7,310  54 
Deepening  the  harbor  of  Sackett's  Harbor,  New 

York             ....            .  1,187  00 

Deepening  the  harbor  of  Mobile,  Alabama          -  2,550  00 
Deepening  the  channel  through    the  Pass  au 

Heron,  near  Mobile  bay          -             -            -  2,250  00 
Deepening  the  channel  between  St.  John's  and 

St.  Mary's  harbor       ....  10,000  00 
Closing   the  breach  made  in  the  peninsula  at 

Presque  Isle  bay,  Pennsylvania  -  -  7,390  25 
Improving  the  navigation  of  the  Ohio  and  Mis- 
sissippi rivers  -  47,200  60 
Improving  the  navigation  of  the  Ohio  river  -  10,000  00 
Improving  the  navigation  of  Red  river,  Ark.  -  5,760  00 
Improving  the  navigation  of  Mill  river,  Conn.  -  3,941  00 
Improving    the   navigation   of    Genesee   river, 

New  York    -----  10,000  00 
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Improving  the  navigation   of  Cape  Fear  river, 

North  Carolina  -  $6,760  00 
Improving  the  navigation  of  Conneaut  creek, 

Ohio  :  6,590  00 
Improving  the  navigation   of   the    harbor    of 

Cleaveland,  Ohio  -  -  -  -  9,000  00 
Improving  the    navigation   of  the     harbor  of 

Hyannis,  Massachusetts  -  -  -  1,650  00 
Removing  obstructions,  mouth  of  Grand   river, 

Ohio              .....  3,135  11 

Removing  obstructions,  Huron  river,  Ohio         -  5,935  00 

Removing  obstructions,  Ashtabula  creek,  Ohio  -  6,000  00 
Removing    obstructions,    Cunningham   creek, 

Ohio  ....  -  2,956  00 
Removing    obstructions,    Berwick    branch    of 

Piscataqua  river,  New  Hampshire      -             -  3,170  00 

Removing  obstructions,  Black  river.  Ohio          -  5,500  00 

Removing  obstructions  Appalachicola  river,  Flo.  1,500  00 
Removing     obstructions,     Kennebunk    river, 

Maine'          .....  1,720  32 

Removing  obstructions,  Ocracock  inlet,  N.  C.  -  22,000  00 
Removing     obstructions,    Nantucket    harbor, 

Massachusetts            -  19,653  00 

Removing  obstructions,  Big  Sod  us  bay,  N.  Y.  -  12,000  00 

Survey  of  obstructions,  Wabash  river,  Ind.  -  500  00 
Survey    of  the  Cocheco  branch  of  Piscataqua 

river,  New  Hampshire  -  -  -  59  76 
Survey  of  Penobscot  river,  &c.  Maine  -  297  30 
Survey  of  North  river,  Massachusetts  -  -  178  94 
Survey  of  the  harbor  of  Bass  river,  Mass.  -  149  93 
Survey  of  the  river  Thames,  Connecticut  -  150  00 
Survey  of  the  harbor  of  Westbrook.  Connecticut  -  130  00 
Survey  of  the  harbor  of  Norwalk,  Connecticut  -  80  00 
Survey  of  the  harbor  of  Stamford,  Connecticut  -  100  00 
Survey  of  the  harbor  of  Sag  Harbor,  New  York  150  00 
Survey  of  Flat  beach,alias  Tucker's  island,N.  J.  -  100  00 
Survey  of  Deep  creek,  Virginia  -  -  80  00 
Survey  of  Pasquotank  river,  North  Carolina  -  SO  00 
Survey  of  the  passes  at  the  mouth  of  the  Mis- 
sissippi -  -  500  00 
Survey  of  the  water  tract  between  Lake   Pont- 

chartrain  and  Mobile  bay       ...  175  00 

Survey  of  the  harbor  of  St.  Augustine,  Florida  -  300  00 

Surveys  and  estimates  of  roads  and  canals  -  30,044  01 
Completion  of  the  Cumberland  road  to  Zanes- 

ville  ....  .  42,624  82 
Preservation  and  repairs  of  the   Cumberland 

road  .....  100,000  00 
Construction  of  the  Cumberland  road  in    Ohio, 

west  of  Zancsville     -  50,212  82 

Continuation  of  the  Cumberland  road  in  Ind.    -  14,600  00 

Road  from  Detroit  to  Fort  Gratiot         -             -  8,150  00 

Road  from  Detroit  to  Saginaw              -            -  8,188  90 
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Road  from  Detroit  to  Chicago 

Road  from  Matanawcook  to  Mars  Hill,  Maine 

Road  from  Little  Rock  to  Cantonment  Gibson, 
Arkansas     ----- 

Road  from  Fort  Smith  to  Fort  Towson,  Ark. 

Road  from  Colerain  to  Tampa  Bay,  Florida    - 

Road  between  Pensacola,  Blakely,  and  Mo- 
bile Point,  Florida 

Repairing  road  between  Pensacola  and  Tal- 
lahassee, in  Florida  - 

Repairing  road  between  St.  Augustine  and 
Tallahassee,  Florida  ■  - 

Payment  of  Georgia  militia  claims     - 

Balances  due  to  certain  States  on  account  of 
militia         - 

Relief  of  officers  and  others  engaged  in  the 
Seminole  campaign  ... 

Relief  of  a  company  of  rangers  under  Capt. 
James  Bio^er  - 

DO 

Ransom  of  American  captives  in  the  late 
war  ..____ 

Relief  of  sundry  individuals 

Invalid  and  half  pay  pensions 

Pensions  to  widows  and  orphans 

Revolutionary  pensions  - 

Arrearages     - 

Civilization  of  Indians  - 

Pay  of  Indian  agents  ... 

Pay  of  Indian  sub  agents        - 

Presents  to  Indians     - 

Contingencies  of  Indian  department  - 

Suppression    of   Indian   aggressions    on   the 

frontiers  of  Georgia  and  Florida     - 
Choctaw  schools 

To  aid  the  emigration  of  the  Creek  Indians  - 
Pay  of  Illinois  and  other  militia 
Expenses  of  an  exploring  delegation  of  Indians 
To  extinguish  the  claims  of  Cherokee  Indians 

to  lands  in  Georgia  ... 

Compensation  to  Indians  in  Ohio,  for  depre- 
dations committed  by  white  citizens 
Purchase  of  provisions  for  Quapaw  Indians  - 
Effecting  certain  Indian  treaties,  per  act  of 

20th  May,  1S26      - 
Effecting  a  treaty  with   the   Creek   Indians, 

per  act  of  22d  May,  1826   - 
Effecting  certain  Indian  treaties,  per  act  of 

24th  May,  182S     -  -  - 

Effecting  certain  Indian  treaties,  per  act  2d 

March,  1829 
Annuities  to  Indians  - 


$8,250  00 
20,224  89 

258  26 

360  10 

2,810  36 

3,000  00 

3,000  00 

3.000  00 
712  40 

2;216  85 

356  00 

54  50 

109  00 

3,274  85 

180,865  63 

4,236  46 

764,492  38 

6,948  84 

4,549  87 

29.825  00 

15.100  00 

11,246  76 

97,338  34 

3,041  04 

7.599  41 

16,510  45 

856  55 

6,589  50 

2,768  00 

1,539  25 
1,000  00 

3,031  91 

8,599  39 


7,920  44 


125,506  49 

245,108  00 


6,267.626  58 
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From  which  deduct   the  following    repay- 
ments : 

Road  from  Pensacola  to  St.  Au- 
gustine        -  -  -       $3,460  20 

Opening  the  Old  King's  road, 

Florida         -  -  '-         1,550  00 

Materials  for  a  fort  on  the  right 

bank  of  the  Mississippi         -  192  00 

Fort  Rigolets  and  Chef  Men teur  43  09 

Survey  of  the  harbor  of  Nantuck- 
et, Massachusetts      -  -  63 

Survey  of  the  harbor  of  Ston- 

ington,  Connecticut  -  6  37 

Survey  of  the  swash  in  Pamlico 

sound,  North  Carolina  -  17  30 

Maps,  plans,  books,  &c.  for  the 

War  Department      -  -  341  05 

Running  boundary  linebetween 

Georgia  and  Florida  275  80 

Purchase  of  Creek  and  Cherokee 

reservationsoflandsin Georgia        9,183  00 

Expenses  of  treating  with  the 

Choctaws  and  Chickasaws  -         1,253  79 

Holding  a  treaty  with  Cherokee 
Indians  for  lands  in  North 
Carolina       -  -  -         1,073  07 


17,396  30 
6,250,230  28 


NAVAL  ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy  afloat       -  1,160,068  09 
Pay  and  subsistence  of  the  navy,  shore  sta- 
tions         161,830  26 

V&y  of  superintendents,  artificers,  <fcc.        -  62,222  56 

Provisions  -----  461,636  83 

Medicines  and  hospital  stores          -            -  25,772  60 

Repairs  and  improvement  of  na,vy  yards    -  148,989  09 

Ordnance,  and  ordnance  stores        -            -  26,262  61 

Gradual  improvement  of  the  navy             -  444,395  98 

Repairs  of  vessels                ...  470,945  68 

Laborers,  and  fuel  for  engine          -            -  1,660  45 
Survey  of  the   harbors  of  Savannah  and 

Baltimore,  &c.    -            -            -            -  34  07 

Agency  on  the  coast  of  Africa        -            -  2,766  41 
Reimbursement  of  the  marshal  of  Florida, 

for  expenses  of  certain  Africans              -  4,208  32 
Rewarding  officers  and  crew  of  the  ship 
Wasp,    for    destroying   the    Avon    and 

Reindeer             -            -            -  6,418  50 
Erection  of  a  breakwater  at  the  mouth  of 

Delaware  bay     -            -            -           .-  7,873  00 


1830.]  SECRETARY  OF  THE  TREASURY.  Ill 

Arrearages  prior  to  1st  January,  1827  -      $410  80 

Arrearages  prior  to  1st  January,  1828  -     2,911  25 

Arrearages  prior  to  1st  January,  1829  -      3,682  67 

Contingent  expenses  for  1825  -  -         365  88 

Contingent  expenses  for  1827  -  -  40  88 

Contingent  expenses,  not  enumerated,  for  1827  136  17 
Contingent  expenses,  not  enumerated,  for  1828  2,567  47 
Contingent  expenses  for  1829  -  -  250,770  13 

Contingent  expenses,  not  enumerated,  for  1829  3,092  32 
Pay  and  subsistence  of  the  marine  corps  -  117,329  19 
Clothing  of  the  marine  corps  -  -    11,850  61 

Military  stores  of  the  marine  corps    -  -         693  36 

Medicines  for  the  marine  corps  -  -         794  77 

Barracks  for  the  marine  corps  -  ••         363  98 

Repairing  marine  barracks  at  Washington  -  3,499  42 
Fuel  for  the  marine  corps  -  -  -      8,504  34 

Contingent  expenses  of  the  marine  corps       -    13,792  76 


From  which  deduct  the  following  repay- 
ments : 

Gradual  increase  of  the  navy  -  29,795  86 

Building  ten  sloops  of  war  -  19,592  24 
Repairing  and  building  sloops 

of  war         -            -            -  9,743  25 

Navy  hospital  fund      -            -  20,823  99 

Navy  pension  fund      -            -  15,462  77 

Privateer  pension  fund  -  62  06 
Contingent  expenses  prior  to 

1824             -            -  23  30 

Contingent  expenses  for  1824  -  61  88 

Contingent  expenses  for  1826  -  180  82 

Contingent  expenses  for  1828  -  1,398  81 


3,405,890  45 


97,144  98 


3,308,745  47 


PUBLIC    DEBT. 

Interest  on  the  funded  debt  -  -  2,542,843  23 
Redemption  of  the  6  per  cent,  stock  of  1814, 

(loan  of  ten  millions)      -            -            -  6,251,827  59 

Redemption  of  the  6  per  cent,  stock  of  1814  537,895  77 
Redemption  of  the  6  per  cent,  stock  of  1815, 

(loan  of  $18,450,800)     -            -            -  3,049,542  93 

Principal  and  interest  of  Treasury  notes     -  1,264  27 

Reimbursement  of  Mississippi  stock             -  450  00 

Paying  certain  parts  of  the  domestic  debt  -  43  99 


12,383,867  78 


$25,044,358  40 


Treasury  Department, 

Register's  Office,  December  13,  1830. 


T.  L,  SMITH,  Register. 


112 


REPORTS  OF  THE 


[1830. 


O 


Co 

<4J 

**o 

c 

=0 

v 

*r 

o 

no 

o 

to 

CO 

i-H 

to 

<o 

Co 

CO 

'"S3 

*^» 

•t*o 

CO 

*»t 

ST1 

03 

^ 

<4> 
CO 

►r 

^ 

o 

vo 

CO 

<51 

CO 

»r 

Co 

bJi 

to 

fm. 

% 

1$ 

"« 

<o 

r*J 

S3 

<^ 

co 

Ss» 

^ 

>*a 

!3 

«. 

k 

co 

>* 

S 

© 

^ 

CO 

<N 

5*» 

CO 

en 

~R 

"8 

to 

<S> 

to 

S3 

R 

s 

o 

to 
to 

-c> 

C3 

•f 

o< 

<o 

ft. 

o 

^ 

&4 

"%i 

CO 

en 

CO 

^*> 

S3 

S3 

CO 

CO 
93 

fi 

►R 

to 

etfl 

"R 

R 

o 

•{«■* 

to 

•*0 

•oa 

?^ 

*© 

•<o 

-R 

^ 

bi 

« 

MJ 

^ 

h 

&3 

fe; 

3* 

&q 

•v 
?**. 

a 

~ 

P^ 

■« 

Ks 

?>» 

"■*1 

<3 

5 

2C 

Amount  paid 
into  the  Trea- 
sury. 

Dolls.  Cls. 

wnoi^m^onnLi-ihQoocoo^ooftt^coo 
OJCicC"*'*Ot-(^a)(X)«'*oo'^ffiQOi-iocc;o 

t-(BO-*«MOO«OiO,(SP3ei<OOCi3«iO"'*t-iQiO,0 

ci  m  o  vo  ■*  !-  o  ■*  tt  »  -v  o  o  co  t~  lo  -  o  m  i^n  i^  o 
HLOOoo'<J,oiwoDci'*('X'tt'j)'tL';cooJoco'*a)in 

COUDCOCCCO         CCO^WMTjojiiOCOrt  —  CCiHiht* 

i-i                                   — <  i-h  Cl  "^  CN»                      0««lOr-(C1'* 

CM, 

Amount  of 
incidental 
expenses. 

<0 

MOOt^O)OOt^i^(MOOTti5Q-<-((0-*C)0'-Oa3iOi-l 

cootocxCTOXHr-.i-int-P!cocnc«^>^o»(Sin 
CTOw-*3iMsnc)wc«T«o(N*int^xoon(s 

lO  'J  LO  O  X  Ol  vO  1>  GO  QC  t^  lO  Ol  O)  Cl  CO  IT.  M  |^  CO  CJ  co  to 
to  CM  I-  t~  Cl  CM  in  GO  --  CM  CO  l^  to  CO  to  --Si  l~-  0  to  Cl  GO  iC  to 

i-H                           i— . 1                   i — liHrHCO                           i-H           rH  i-H                  HH 

Total  amount 
received  at 
the  land  of- 
fices. 

B 

3 

C5O<-H0DO'-itOC0iftQ0t00D'^,ClC0CTiTj<C0CT.  in  Cl  00  tD 

i-irtXt^onnciO'<nooox,*'*^mQOinoicini» 

t^CO'Ht^vOCOt^-HOl^'OinOCOOJWO-HtDl^Xrtt' 
lO-OCl^OCIOOOCOOhC.'JOO'/ChoaSI'H 

od  o  qo  c  -<  ai  cj  in  oi  i-i  co  ai  -<t  o  a  co  o  a  ct  go  co  cc'  co 
(O-fooinOHOOooaoiTfinnn  i~-"o~'-<"od"od  co"nT 

WHr- 1  f-H  r-l           1— 1  i-l  O)  VO  CO                          CO  H  Tf  lO  i-l  w  ■* 

Amount  re- 
ceived in  for- 
feited land 
stock. 

to 

o 

BO 

-*a 

in  o  in  in  ■*  h  lo  co  in  lo  ci  ci      cs  —<  o  ■<*          acme? 
ooM'j'^oociCTCcocoin      cnooco          c-tc^t- 

HhooinifliOMifiofflM      o  t#  o  to          to  i-»  eo 

OlOlQOirtiClQOinO'S'OCOCO      IGOGOOQin      1      IOCH      ( 

intoocoicocTii-io-^'aico          cowojih          b*h 

Tt<           i-H  O                  CO  Cl 
*-H 

Amount  re- 
ceived in 
cash. 

o 

so 

"*OOCOtDO-HOOCOl^03-^OOJ010tOCTll--i*tCtD 

cocicocoiHoooottOt^HiodoHi^oxintaHicoQo 

TfOOt^OCOCSU^Ol^ai-HOHQOCTM'-HOrt^ <  t^  J— 

tocicoinino)^ciinciHit^t^rH^iHcoc^o«OM' 

Ol  X'  Cft  1—  t-  Cl  O  -*  l-  Of  O  00  i*  t^  «0  -h  -H4  Cl  CJ  CM  GO  i-»  CO 

tociCiGOrt<cii-HvncovnciC<»-*^cocoi>o  — • .oc  i--  co  ■* 

i-H                                   IHrHfMinCO                      CO  rt  ■>#  in  H  K  HI 
—1 

Amount  re- 
ceived un- 
der the  cre- 
dit system. 

<0 

CO                                      i-H  O                          Cl 

*#                            o  o                   co 

in                         i>  o                 to 
1 1-    1    I    1    I     I    I      o    i    i    i    i  m    i    i    i    i    i    i    i    i 

l-H 

Public 
money. 

^5 

■55 

Olt^-HCOOiHtOCO'tQOtOCO'JciTjlciHiiEClinciCOtl) 

iHwx!M!inciO'^owoco^o^coccinci!oince 

t-ci-Ht-iftaor-i-i,  in^toinccotooio-noi^coiHt^ 
in-Hwci^oe)oaii*Qooi^ciocici~^ooio)iii 
cc*xO'-ic)0)iniHrHcoc.'*cxmincJiff!ccMxco 

»'HCOinoHXffl<ocio)"*incoco^oi- 'gococo-^ 
cm  i-h  1-h  .— i  i-h      h  h  w  in  co              co-hh/  iniHO)T)< 

^H 

Lund  sold. 

-^ 

to 

ocoint^tototocotocitoi^aoao-Hoitociciincicici 
t-.P,H^-nHHCoxcoin'^^wi^xcM-j'*incocio)(M 

in^t<^-00t0t0CMO"-Ot^Cl^H'OC»-^-*03ClOtO-*it^G0 

qo  in  o  in  -h  oi  ao  co  in  — ■  o  c.  t' — f-r  —  cotorM^toint^ 
ijiLOooHhcixcic.inninoobOhcofflOi* 

in  Cl  CC  GO  (N  00        -*'MOl--TlcOrHCOtD-*CM-HinCMincO 
^h             i-h              i-h  i-h  CM  -^h  O                   CM  i-h  CO  ■*  i-h  CM  CO 

T— 1 

o 

?-< 

H 

E-" 

u 
o 
tt) 

« 

1      1      1      1      1      1      1      1      1      1      1      1      1     >      1     1      !      1      1      1      1      1     1 

•-* 

S                    .2                          S 

iH                                      •— '                                                 Q 

26666d6d.2d666a6o666!g66o' 

^-CT3^ni^x;rCr^-3'B'TSrC^'T0'cJ,T0rC'O-ST3-aT3 

o                      >S             S                S 

(A 
<u 
u 

55 
o 

a 

a 

►J 

Marietta 

Zanesville 

Steubenville  _ 

Chillicothe 

Cincinnati 

Wooster 

Piqua 

Tiffin 

Jeffersonville  _ 

Vincennes 

Indianapolis    _ 

CrawfordsviHe 

Fort  Wayne  _ 

Shawnee' own              _ 

Kaska.skia      _            _ 

Edwardsville  _ 

Vandalia 

Palestine 

Springfield     _ 

St.  Louis         _           _ 

Franklin 

Palmyra 

Jackson 

1830.] 


SECRETARY  OF  THE  TREASURY. 


113 


C5^  irt 
CO  X  rt 

O  ©  © 

O0DO 

in  qo  o 

«  o  — ■ 

©  ©  o 

O  "T1  o 
©T«X 

to 

00 

»— 1 

©  i-  © 

— i        CO 

—  X  "-• 

co 

O  O  ©  l.1  o  o 

oa  ©  o  t--  ©  o 

—  o  ©  to  o  © 
m  x  ©  —  in  co 


© 


m 

o 


vj  t}<  X  — i  i— i       CO 


-*  -*  ©  si  -*  •**«  co  to  09  o  o  o  co  -*  —  to I- c--  o 

HLlDflaoUOwOrtMhTliOOOMO 


C» 


'C* 


s  o  a  -«  - 'OXinco 
to  i-  co  ci  in  i-  i-  in  © 

x  ■<*  co  o>  o>  ©  in  o}  co 
— i  i>  to  co  Tf  in  ©  — .  © 
i~  -3»  —  u  Tfi  t--  in      o 

if  t^">i  to  co  in"  of     qo* 

— 1         CO  — I  "^  CO 


r-  t-  r-  J-  ©  © 

h  o  x  o  a  o 

©  x  in  i.i  x  r» 

i  ©  tj<  ©  o}  in  © 
©^  i-i  u  ©  o 

co      e»  -r-* 
co  co 


in 
x 


ICO 

© 


ij<  ©  ©  o>  f  r- 
co  in  --  ©  u  o»- 

tO  i"H  -^  **<  X  -* 
Cl  ©  0*  X  ©      I 

■3"  to  •>*  to  u 

-h  -*  IN 


1J 

CO 


I    I 


© 
© 


to 


I    I 


© 
© 

© 
I  © 

GM 


x©©©!^coxinto 

MW!MX«'!'l»OX 
CO  CO  CI  X  i*  co  1.1  o»  © 

— i  co  t-  ©  in  in  ©  ©  x 

t^  ©  ts<  x  i-  rr<  in      c> 


u  in  co  co  oi  in  1? 


x 

CO 


t^t-  t^l^©  © 

-h  in  x  o  ©  © 

©  x  in  ©  x  i— 

i  ©.->•©©  in  to 

©  i-  -h  gs  ©  in 

co"     ci" -*"-<" 

CO  CO 


in 
x 


x 

CO 


CO 

1-1 


ll 
i    ic* 


i    i    i 


i    i 


i    i    i    i    i    i    i 


o  ©  ©  —  —  ©  X  i-l  CO 

to  t-  x  ©  o  t-  i-  in  © 

X  rr"  l>  0}  U  ©  O  D  CO 

-*Oroco--«i1©©© 

r-  ■*?>  — <  ex  -*  i--  in      o 
o  t--  in  to  co  in  ci     x 

—         CO  —  -H  CO 


r-  t~-  t-  i-  ©  ©  m 

■— i  o  x  in  ©  to  x 

©  x  in  in  x  i—  4< 

la-footoo    I  co 

©  i—  •— i  <n  ©  in  © 

CO        Ot^rH  ti< 

CO  CO  TT> 


r-  ©  co  -*<  t-  ©  —  ■*  x 

Xl-©rr<©in©©© 

-^©©©CO©"-*"*— * 

r-r;   -  DOOCOt-f- 

h  ©  — <  ©  b-  ©  ©      x 

OiflXfl  ©~-tri  11       ©~ 
-*        C*  ■— I  •— •  CO 


-c  to  ©  CO  X  X     •  Tj< 

nxi"t-o  2;-h 

©  x  -*>  ©  r-  i*  "&  to 
I  >o  ©  x  x  ©  ii  K  co. 

RiOCMO-*         ll 


c< 


—<    I-   Li  >•    — > 

ct  o      ^  co 


i    i    i    i 


B 

03 


I    I    I 


I    I    I    I    I    I 


Ctl 

c 


CU 


cu 


i    i    k 


CU 


.  -  -H         .         .CO         .         .         .     r> 

o-Sdooo^oo'S000"0^:0-0 


o 
r 

3     <J 


Ch 


t    i    i 


i    i    i    i    i    i 


i    i    i    i    i    i    i    i 


i    i    I    I    I 


i    i    i    i    i    i    i    i 


_,  c 

S    CU 

O  J3        —   s 

yiDJ    !fl   K    Bl 
.3.7;  di   o  t 

0)  ^  rt  3 


d      "£■  s 


dS»> 


g      rt    /J      k      »;    -      U 


W3   0) 


Vol.  hi.— 8 


a) 
d 

in  3 


X 

© 
© 

CO 

ll" 

© 
© 


© 
in 


x 


© 
© 

in 
r- 


eo 
x 


X 
X 


X 


© 

1* 


CO 

© 

CO 

© 
1-1 


© 

CO 


CO 

o 

CO 

I* 
■># 

CO 
X 


© 
© 

CO 

© 


0 

ffj 

03 

K 

i 

go 
V 

i 

WJ 

e 

0 

S 

o 


© 


c      x" 

I 

"»3  CO  "" 

Ji  CM   O 

Ov    ^  ^ 

u  ci  O 

«sg 

^x 

cu   O 

SacT 

K     CO     O 

<-■  o  ^. 

co  sr 

.S  °  -c 

c  o  ° 
o  raCO 
tJ   oj   6/0 

'o  ■£  -S 
R'o  c 

-  2  n 
S  c  a) 

O  o  -o 
•rr  -^   &i 

%  .a  fj 

s  o  & 
s  p,2 
S  je^ 

c""  c3 
•-    o    W 

s  o  S 
«  c  S 
a>  §  o 

*•  {25 
«  s  3 

'gflc^ 

^-•10 

g  -C   cu 
S  is 

(A     C     CO 

2   w-   S 

?,  t-»o 

CU    CU    *-i 

ctl  W  2 
♦^  •— >    C3 

cu-S  J- 

•S.c-2 


S  o 

S  co 

ct!  Q^ 

—  CJ 

tH  O 

O  cu 


0  CS   ^ 

<D    CO    1> 

-  <u  S 


— 


Ctl 

i 

o 


D 

n 

>-> 

t— « 

a 


© 

CO 
00 


"I 


IS 
s 

3 


cs 

C5 


a 

■< 
a, 
u 

Q 

g 

■< 
a 
a 


114  REPORTS  OF  THE  [1830. 

H. 

STATEMENT  of  moneys  received  into  the  Treasury,  from  all  sources 
other  than  customs  and  public  lands,  from  the  1st  January  to  3Qth 
September,  1830. 

From  dividends  on  stock  in  the  Bank  of  the  United 

States     -----  $490,000  00 

Arrears  of  direct  tax  -  -  $14,872  SO 

Arrears  of  internal  revenue  -  -      7,106  69 

Fees  on  letters  patent  -  -  -    12,420  00 

Cents  coined  at  the  mint    -  -  -    12,945  26 

Fines,  penalties,  and  forfeitures      -  -         330  21 

Surplus  emoluments  of  officers  of  the  cus- 
toms      -----    11,096  18 

Postage  of  letters   -  -  -  -  5  00 

Proceeds  of  the  schooner  Merino  and  cargo, 
condemned  under  the  acts  prohibiting 
the  slave  trade   -  -  -  1,759  00 

An  unknown  person,  stated  to  be  due  to  the 

United  States     ...  -       2,000  00 

Moneys  previously  advanced  on  account  of 

ascertaining  land  titles  in  Louisiana       -  700  00 

Moneys   previously  advanced  on  account 

of  military  pensions       ...  353  24 

Moneys  previously  advanced  on  account  of 

the  first  article  of  the  treaty  of  Ghent     -  98  49 

Balances  of  advances  made  in  the  War  De- 
partment, repaid  under  the  third  section 
of  the  act  of  May  1,  1820  -  -    20,489  91 


84,176  78 

$574,176  78 

Treasury  Department, 

Register's  Office,  December  13,  1830. 

T.  L.  SMITH,  Register. 


I. 

STATEMENT  of  the  expenditures  of  the  United  States,  from  the  1st 
of  January  to  the  30th  of  September,  1830. 

CIVIL,    MISCELLANEOUS,    AND    FOREIGN    INTERCOURSE. 

Legislature    -  -$525,571  16 

Executive  Departments  -  -  -    412,332  70 

Officers  of  the  mint   -  7,200  00 

Surveyors  and  their  clerks     ...      13,613  65 
Commissioner  of  the  Public  Buildings  -        1,500  00 


1830.J 


SECRETARY  OF  THE  TREASURY 


115 


Governments  in  the  Territories  of  the  United 

States  - 

Judiciary        - 


Annuities  and  grants 

Mint  establishment     - 

Extending  the  mint  establishment 

Unclaimed  merchandise  - 

Light  house  establishment      - 

Surveys  of  public  lands 

Registers  and  receivers  of  land  offices 

Preservation  of  the  public  archives  in  Florida 

Land  claims  in  Florida  Territory 

Roads  within  the  State  of  Ohio 

Roads  and  canals  within  the  State  of  Indiana 

Marine  hospital  establishment 

Penitentiary  for  the  District  of  Columbia 

Payment  of  balances  to  collectors  of  new  in- 
ternal revenue         - 

Stock   in    the  Chesapeake   and    Ohio    Canal 
Company   - 

Building  custom  houses  and  warehouses 

Fifth  census  of  the  United  States 

Repairing  abstracts  of  all  former  census  of  me 
United  States  - 

Revolutionary  claims,  per  act  of  15th  May 
1828  - 

Miscellaneous  expenses 


Diplomatic  department 

Contingent  expenses  of  foreign  intercourse     • 
Agency  in  relation  to  the  northeastern  boun- 
dary - 
Relief  and  protection  of  American  seamen 
Treaties  with  the  Mediterranean  powers 


MILITARY    ESTABLISHMENT. 

Pay  and  subsistence  ... 
Subsistence    - 

Quartermaster's  department   - 
Forage  .... 

Clothing  or  purchasing  department    - 
Bounties  and  premiums 
Gratuities       - 
Expenses  of  recruiting 
Medical  and  hospital  department 
Contingencies  ... 

Arrearages     .... 


$  15.212  33 
183,738  93 

1,50()  00 

29,350  00 

35,000  00 

266  47 

185,756  87 

51,44S  72 

1,125  00 

830  59 

2,598  26 

9,503  73 

14,226  83 

55.378  37 

7,000  00 

357  08 

225,000  00 
14,440  54 
30,000  00 

2,000  00 


-  225,160  53 
215,199  27 

117,637  6S 
11,432  73 

5,757  17 
12,733  82 


1,189168  82 


1,106,142  26 


18,000  00 

165,561  40 

2,460,872  48 

786,856  53 

177,586  87 

302,665  97 

45,157  IS 

^ 

103,531  75 

23,150  51 

120  00 

6,466  93 

16,855  03 

4,624  59 

7,962  36 
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Invalid  and  half-pay  pensions  -  -$270,296  28 

Pensions  to  widows  and  orphans         -             -  3.741  S6 
Revolutionary  pensions           •             -             -1.067,765  23 

Pensions  per  act  of  20th  May,  1830  -             -  18.295  65 
Printing,  binding,  and  distributing  Infantry 

Tactics,  &c.  14,235  00 
Purchase  of  lithographic  press,  &c.  for  the 

War  Department    -             -             -             -  600  00 

Military  Academy  at  West  Point         -            -  24,291  64 

Armories        -             -  282,195  87 

Purchase  of  land  near  Springfield  armory      -  2,200  00 

National  armory  at  Harper's  Ferry     -             -  9,300  00 

Arsenals 44,532  99 

Arsenal  at  Springfield             -             -             -  13,000  00 
Purchase  of  land  for  arsenal  at  Watertown, 

Massachusetts  ...  -  450  00 
Arsenal  at  Mount  Vernon,  Alabama  -  -  26,728  00 
Ordnance  -  -  -  -  50,595  31 
Armament  of  fortifications  -  114,772  43 
Arming  and  equipping  militia  -  -  135,446  11 
Repairs  and  contingencies  of  fortifications  -  13,164  85 
Fort  Adams  -  -  -  -  73,322  94 
Fort  Hamilton  ....  65,250  00 
Fort  Delaware  -  -  -  3,000  00 
Security  of  Pea  Patch  island,  &c.  at  Fort  De- 
laware -  -  -  -  -  25,000  00 
Fort  Monroe  ...  -  .  82,750  00 
Fort  Calhoun  -  92,000  00 
Fort  Macon  -  -  -  -  .  53,625  00 
Fort  Jackson  ....  70,000  00 
Fort  at  Oak  island  -  -  -  64,490  58 
Fort  at  Mobile  Point  -  67,750  00 
Pu  rchase  of  a  site  for  a  fort  at  Cockspur  island, 

Georgia      -----  5,000  00 

Repairs  and  preservation  of  Fort  Lafayette     -  10,600  00 

Fortifications  at  Charleston,  South  Carolina  25,859  00 

Fortifications  at  Savannah,  Georgia   -            -  33,870  00 

Fortifications  at  Pensacola      -             -             -  144,000  00 

Construction  of  a  wharf  at  Fort  Delaware       -  2,000  00 
Payment  for  land   for  barracks   at  Hotilton, 

Maine         -             -             -             -  629  21 
Barracks   at  Fort  Trumbull,   New    London, 

Connecticut            -             -             -  6,100  00 

Barracks  at  Fort  Severn,  Annapolis,  Maryland  4,000  00 

Barracks  at  Fort  Winnebago,  N.  W.  T.  '        -  500  00 

Barracks  at  Fort  Crawford,  Prairie  du  Chien  -  4,000  00 

Barracks  at  Fort  Gratiot          -             -             -  5,000  00 

Barracks  at  Fortress  Monroe  -             -             -  5,000  00 

Jefferson  barracks,  Missouri    -             -             -  5,000  00 
Erection  of  a  breakwater  near  the  mouth  of 

Delaware  bay         ....  234,000  00 


1S30.J  SECRETARY  OF  THE  TREASURY.  117 

Building  piers  mouth  of  Oswego  river,  New 

York  -----       $7,050  07 

Building  piers  mouth  of  Buffalo  creek  -        15.488  00 

Building  piers  at  Allen's  Rocks,  Warren  river  30  18 

Building  piers  mouth  of  La  Plaisance  bay, 

Michigan  -  -  -  -  -  118  05 

Building  piers  and  other  works  at  Stonington, 

Connecticut  -  -  -      '  4,000  00 

Building  piers,  harbor  of  Dunkirk,  New  York  1.342  75 

Extending  piers,  harbor  of  Black  Rock,    N.  Y.  3,19S  00 

Preservation  of  islands  in  Boston  Harbor        -        20,100  00 
Preservation  of  Provincetowu  harbor,  Mass.  -  2,300  00 

Preservation  of  Plymouth  h  ich,  Mass.  -  1,850  00 

Deepening  the  harbor   of  Sackett's   Harbor, 

New  York  -  -  -  -  800  00 

Deepening    the    harbor    of   Mobile    harbor, 

Alabama     -  -  -  -  -  1,600  00 

Deepening  the  channel  through  the  Pass  au 

Heron         -  -  -  -  2,000  00 

Deepening  the  channel  between  St.  John's  and 

St.  Mary's  harbor  ...  -  -  2,99S  75 

Deepening  the  channel  at  the  mouth  of  Pas- 

cagoula  river  ...  -  1,000  00 

Improving  the  navigation  of  the   Ohio  and 

Mississippi  rivers   -  36,323  65 

Improving  the  navigation  of  the  Red  river, 

Arkansas 10,664  00 

Improving  the  navigation  of  the  Mill  river, 

Connecticut  --..'-.-  2,156  00 

Improving   the    navigation    of   the  Genesee 

river,  New  York     -  -  -  -        11,000  00 

Improving  the  navigation  of  the  Cape  Fear 

river,  North  Carolina  -  12,500  00 

Improving  the   navigation   of  the  Conneaut 

creek,  Ohio  -  -  -  -  6,610  00 

Improving  the  harbor  of  Hyannis,  Mass.         -  6.517  82 

improving  the  harbor  of  New  Castle,  Marcus 

Hook,  &c.  -  6,000  00 

Improving  the  harbor  of  Cleaveland,  Ohio      -  4,100  00 

Removing    obstructions,    Kennebunk    river, 

Maine         -----  1.500  00 

Removing   obstructions,   Berwick  branch   of 

Piscataqua  river,  New  Hampshire  -  -  1,930  00 

Removing  obstructions,  Merrimack  river,  Mas- 
sachusetts -----  3,000  00 
Removing    obstructions,    Nantucket    harbor, 

Massachusetts         ...  -        10,100  00 

Removing  obstructions,  Big  Sodus  bay,  New 

York  ' 13,180  00 

Removing    obstructions,    Grand  river,   Ohio  5,563  18 

Removing    obstructions,  Huron  river,    Ohio  1,880  36 

Removing    obstructions,    Black  river,      Ohio  8,040  00 
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Removing  obstructions,  Ashtabula  creek,  Ohio 

Removing  obstructions,  Ocracock  inlet,  North 
Carolina     ----- 

Removing  obstructions,  Appalachicola  river. 
Florida       ----- 

Removing  obstructions,  river  and  harbor  of 
St.  Mark's,  Florida 

Surveys  and  estimates  of  roads  and  canals 

Cumberland  road,  east  of  Zanesville  - 

Cumberland  road  in  Ohio,  west  of  Zanesville 

Cumberland  road,  in  Indiana 

Cumberland  road,  in  Illinois  - 

Road  from  Mattanawcook  to  Mars  Hill,  Maine 

Road  from  Detroit  to  Fort  Gratiot 

Road  from  Detroit  to  Saginaw  bay     - 

Road  from  Detroit  to  Chicago 

Road  from  Pensacola  to  St.  Ausrustine 

Road  between  Alachua  court-house  and  Jack- 
sonville       - 

Florida  canal  - 

Relief  of  the  mayor  and  city  council  of  Balti- 
more ----- 

Relief  of  the    president,  directors,  and  com- 
pany of  the  Bank  of  Chillicothe 

Relief  of  the  church  wardens  of  Elizabeth  City 
parish,  Virginia       - 

Relief  of  sundry  citizens  of  Arkansas 

Relief  of  sundry  individuals   - 

Relief  of  officers  and  others  engaged  in  the 
Seminole  campaign 

Ransom  of  American  captives  in  the  last  war 

Payment  of  claims  for  property  lost    - 

Payment  to   the  State   of  Pennsylvania,  for 
militia  services  in  1794       - 

Civilization  of  Indians  ... 

Pay  of  Indian  agents  - 

Pay  of  sub  Indian  agents 

Presents  to  Indians     ...  - 

Contingencies  of  Indian  department    - 

Suppression  of  Indian  aggressions  on  the 
frontiers  of  Georgia  and  Florida     - 

Choctaw  schools         - 

To  aid  the  emigration  of  Creek  Indians 

Expenses  of  an  exploring  delegation  - 

To  extinguish  the  claims  of  Cherokee  Indians 
to  lands  in  Georgia  ... 

To  extinguish  the  title  of  Peter  Lynch  to  lands 
in  Georgia  ----- 

To  provide  for  an  exchange  of  lands  and  the 
removal  of  Indians  - 

ErTec  ing  Indian   treaties,  per   act  20th  May, 
1826  -  - 


$1,428  57 

16,800  00 

2,000  00 

5,000  00 

28.458  81 

64.976  82 

68,000  00 

22.400  00 

2',000  00 

26,702  42 

6,850  01) 

1,850  00 

3,750  00 

5,369  72 

1,000  00 
493  99 

14.841  71 

2.362  85 

130  50 
6.756  00 

32,879  81 

6  00 
97  33 

18  86 

13,795  54 
6,603  00 

21,568  77 
16.281  58 
14'.438  56 

72.755  02 

1.519  45 

3;383  75 

28,110  44 

304  76 

627  50 

3,000  00 


6,000  00 
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Effecting  a  treaty  with  the  Creek  Indians,  per 

act  22d  May,  18215  -  -  -  -     $22,801  72 

Effecting  certain  Indian  treaties,  per  act  24th 

May,  1828-  ....        14,404  29 

Effecting  certain  Indian  treaties,  per   act  2d 

March,  1829  ....       45,057  02 

Effecting  certain  Indian  treaties,  per  act  25th 

March,  1830  -  -  -  -       80,230  44 

Effecting  the  treaty  of  Bntte  dcs  Morts,  per  act 

20th  May,  1830      -  -  -  -        22,682  10 

Expenses  of  holding  certain  Indian  treaties, 

per  act  of  7th  April,  1S30   -  -  -        12,8S9  75 

Annuities  to  Indians  -  203,717  37 


5,759,438  09 


From    which   deduct   the  following   repay- 
ments: 

Road  from  Fort  Smith   to    Fort 

Towson  -  -  35  00 

Opening  Old  King's  road,  Flo- 
rida   ...  -..■  -  -     2,259  70 

Expenses  of  a  brigade  of  militia    10,191  39 

Georgia  militia  claims      -  -    13,257  74 

Fortifications      -  -  -  99  12 

Fort  Rigolets  and  Chef  Menteur  88 

Barracks  at  Michillimackinac       -  25  82 

Survey  of  the  southern  shore  of 
Lake  Ontario,  New  York 

Survey  of  Genesee  river  and  har- 
bor, New  York 

Survey  of  the  mouth  of  Sandy 
creek,  New  York 

Survey  of  the  passes  at  the  mouth 
of  the  Mississippi 

Pay  of  the  Illinois  and  other  mi- 
litia    -  -  -  . 

Running  the  Indian  boundary  line 
in  Florida         ... 

Purchase  of  Creek  and  Cherokee 
reservations  to  lands  in  Georgia, 
per  act  of  3d  March,  1823 

Treaties  with  Indians  beyond  the 
Mississippi        ... 


9 

47 

143 

95 

172 

56 

88 

60 

1,886 

47 

135 

49 

2,100 

00 

55 

3S 

30,461  57 


5,728,976  52 


NAVAL    ESTABLISHMENT. 


Pay  and  subsistence  of  the  navy  afloat  -  967,925  70 

Pay  and  subsistence  of  the  navy,  shore  stations  -  50,417  50 
Pay  of  superintendents,  naval  constructors,  &c.  50.266  25 
Provisions         -----  255,028  55 
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Medicines,  surgical   instruments,  and   hospital 

stores                         -                         -            -  $26,744  80 

Repairs  and  improvements  of  navy  yards           -  51,437  88 

Timber  sheds,  Portsmouth         ...  5,418  00 

Timber  sheds,  Boston  -  16,219  14 

Timber  sheds,  New  York          -             -             -  793  26 

Timber  sheds,  Washington       .             .             -  5,554  00 
Timber  docks   at  Norfolk,    Washington,    and 

Boston          -            -            -            -            -  9,815  00 
Repairing  and  enlarging  wharves  at  Washington 

and  Norfolk  -----  4,640  37 
Repairs  of  storehouses  at  Washington,  and  two 

building-ways  at  Norfolk  -  -  -  3,240  00 
Ordnance  and  ordnance  stores  -  12,950  11 
Gradual  increase  of  the  navy  -  13,488  36 
Gradual  improvement  of  the  navy  -  -  340,559  51 
Building  ten  sloops  of  war  -  -  17,945  78 
Repairs  of  vessels  in  ordinary  -  421,246  41 
Covering  and  preserving  ships  in  ordinary  -  10,459  26 
Agency  on  the  coast  of  Africa  -  -  4,085  23 
Reimbursement  of  the  marshal  of  Florida  in  re- 
lation to  certain  Africans  -  -  -  5,542  50 
Relief  of  sundry  individuals  -  .-  -  2,123  44 
Navy  hospital  fund  -  17,222  94 
Navy  pension  fund  -  13,345  98 
Arrearages  prior  to  1828  -  -  -  1,991  30 
Contingent  expenses  for  1824  -  -  -  279  89 
Contingent  expenses  for  1825  -  -  -  26  28 
Contingent  expenses,  not  enumerated,  for  1828  1,411  49 
Contingent  expenses  for  1829  -  18,658  53 
Contingent  expenses,  not  enumerated,  for  1829  1,839  40 
Contingent  expenses  for  1830  -  -  -  171,266  28 
Contingent  expenses,  not  enumerated,  for  1S30  -  1,236  00 
Building  five  schooners  -  -  -  58  33 
Relief  of  the  widows  and  orphans  of  the  officers, 

&c.  of  the  sloop  of  war  Hornet          -             -  7,266  81 

Pay  and  subsistence  of  the  marine  corps            -  101,252  58 
Subsistence  of  400  non-commissioned   officers, 

&c.  of  marine  corps  -  6,900  00 

Extra  emolument  of  officers  of  marine  corps  .  -  15,384  32 

Clothing  for  the  marine  corps  -             -             -  36,124  40 

Medicines  and  hospital  stores  for  marine  corps  -  1,939  00 

Military  stores  for  marine  corps             -             -  2,047  30 

Fuel  for  marine  corps   -  7,535  68 

Contingent  expenses  for  marine  corps  -             -  6,964  42 
Repairs  of  the  officers'  quarters  at  the  marine 

barracks,  Washington             -             -             -  3,000  00 


2,691,651  98 
From  which  deduct  the  following  repayments : 
Repairs  of  sloops  of  war    -  -     1,518  00 
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Ship  houses            -             -             -  $230  00 

Laborers,  and  fuel  for  engine          -  6,509  54 

Survey  of  the  harbors  of  Savannah, 

Brunswick,  &c.  -             -  98  27 

Privateer  pension  fund       -             -  1,923  63 

Arrearages  prior  to  1827    -             -  50 

Contingent  expenses  prior  to  1824  -  165  24 

Contingent  expenses  for  1826         -  3  80 

Contingent  expenses  for  1827         -  149  99 

Contingent  expenses,  not  enume- 
rated, for  1827    -             -             -  8  46 

Contingent  expenses  for  1828         -  26,406  36 

Rewarding  officers  and  crew  of  the 
sloop  of  war  Hornet,  Lieutenant 

Elliot  and  others             -             -  3, ISO  44 


40,194  23 


PUBLIC    DEBT. 

Interest  on  the  funded  debt        -             -  1,499,199  07 

Redemption  of  the  6  per  cent,  stock  of  1815  6,440,556  27 

Redemption  of  the  5  per  cent,  stock  of  1817  2,000,000  00 

Reimbursement  of  Mississippi  stock       -  -          600  00 

Paying  certain  parts  of  domestic  debt    -  -          225  65 

Reimbursement  of  Treasury  notes         -  -       1,431  77 


2,651,457  75 


From  which,  deduct  tlie  following  repayment 


9,942,012  76 


Redemption  of  6  per  cent,  stock  of  1813,  (loan 

of  sixteen  millions)  -  2,3S2  67 


9,939,630  09 
20,780,936  84 


Treasury  Department, 

Register's  Office,  December  13,  1830. 


T.  L.  SMITH,  Register. 
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L. 

STATEMENT  of  the  unfunded  debt,  as  it   icill  exist  on  the  1st  of 

January,  1S31. 

Registered  debt,  being  claims  registered  prior  to 
the  year  179S,  for  services  and  supplies  during 

the  revolutionary  war  -  -  -  $28,547  71 

Treasury  notes,  viz. — -Notes  bearing  interest      -         5,060  00 

Small  notes  '        -  2,117  00 

_ 75177  00 


Mississippi  stock — amount  outstanding,  including 

awards  not  applied  for  ....  5,005  09 


$40,729  80 


Amount  of  unfunded  debt,  1st  January,  1S30 
Deduct  registered  debt,  issued  in  3  per  cent  stock 
Deduct  registered  debt,  paid  in  money 


Treasury  notes,  paid  off 
Mississippi  stock,  paid  off 


148 

12 

$42,536 

57 

225 

65 

Owo 

^f+S 

<JI  >J 

i  i 

833 

00 

600 

00 

1.806 

77 

As  above  ....  $40,729  SO 


Treasury  Department, 

Register's  Office,  Dec.  13,  1830. 

T.  L.  SMITH,  Register. 
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REPORT  ON  THE  FINANCES. 
DECEMBER,  1831. 


In  obedience  to  the  directions  of  the  "Act  supplementary  to  the  act  to  es- 
tablish the  Treasury  Department,"  the  Secretary  of  the  Treasury  respect- 
fully submits  the  following  report. 

I.     OF    THE    PUBLIC    REVENUE    AND    EXPENDITURES. 

The  receipts  into  the  Treasury,  from  all  sources,  during  the 

year  1829,  were  .....  $24,S27,627  3S 

The  expenditures  for  the  same  year,  including  payments  on 
account  of  the  public  debt,  and  including  $9,033  38  for 
awards  under  the  first  article  of  the  treaty  of  Ghent, 
were     -------     25,044,358  40 


The  balance  in  the  Treasury  on  the  1st  January,  1830,  was       5,755,704  79 
The  receipts  from  all  sources,  during  the  year  1830,  were     24,844,116  51 

Viz. 
Customs  -----  21,922,391  39 
Lands  (statement  D)  -  -     2,329,356  14 

Dividends  ou  bank  stock  (E)  -  -        490,000  00 

Incidental  receipts  (E)-     -  -  -        102,368  98 

Making,  with  the  balance,  an  aggregate  of  -  -     30.599,821  30 

The  expenditures  for  the  same  year  were  (F)        -  -     24;5S5,2S1  55 

Viz. 

Civil  list,  foreign  intercourse,  and  miscel- 
laneous -  -  -  -      3,237,416  04 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  arm- 
ing the  militia,  and   internal  improve- 
^  merits  -  -  -  -       6,752,6S8  66 

Naval  service,  including  the  gradual  im- 
provement of  the  navy  -  -       3,239,428  63 

Public  debt        -  11,355,748  22 


Leaving  a  balance  in  the  Treasury  on  the  1st  of  January, 

1831,  of  -  -  -  -'         6,014,539^75 

The  receipts  into  the  Treasury  during  the 


218  REPORTS  OF  THE  [1831. 

three  first  quarters  of  the  present  year 
are  estimated  at  -  -  -     20,653,677  69 

Viz. 

Customs  -  -    17,354,291  58 

Lands  (G)         -  -      2,479,658  90 

Bank  dividends  (H)       -  490,000  00 

Incidental  receipts  (H)  -  111,987  26 

And  the  indemnity  under 

the  Danish  convention         217,739  95 


The  receipts  for  the  fourth  quarter  are  es- 
timated at        -  -  -  -      7,346,735  18 

(Including  indemnity  under  the  Danish 
convention.) 


Making  the  total  estimated  receipts  of  the  year      -  -     28,000,412  87 

And  with  th?  balance  on  the  1st  of  January,  1S31,  forming 
an  aggregate  of  34,014,952  62 

The  expenditures  for  the  three  first  quar- 
ters of  the  present  year  are  estimated 

at  (I) 21,159,77S  97 

Viz. 

Civil  list,  foreign  inter- 
course, and  miscella- 
neous -  -    2,507,614  44 

Military  service,  includ- 
ing forti  fications,  ord- 
nance, Indian  affairs, 
arming  the  militia 
and  internal  improve- 
ments -  -    5,649,017  22 

Navalservice,  including 
the  gradual  improve- 
ment of  the  navy      -     3,019,667  S5 

Public  debt      -  -     9,983,479  46 

The  expenditures  for  the  fourth  quarter, 
including  $6,205,810  21  on  account 
of  the  public  debt,  are  estimated,  on 
data  furnished  by  the  respective  de- 
partments, at  9,S07,422  28 

Making  the  total  estimated  expenditures  of  the  year  -     30,967,201  25 

And  leaving  in  the  Treasury  on  the  1st  of  January,  1832, 
an  estimated  balance, including  $439,475  13,onaccount 
of  the  indemnity  under  the  Danish  convention,  of        -       3,047,751  37 

Which,  however,  includes  the  funds  estimated  at  $1,400,000,  heretofore  re- 
ported by  this  department  as  not  effective. 

The  appropriations  remaining  unsatisfied  at  the  close  of  the  year  are  es- 
timated at  $4,139,823  13  ;  but,  of  this  amount,  it  is  estimated  by  the  proper 
departments — 
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1.  That  the  sum  of  $3,423,525  87,  only,  will  be  required  for  the  objects 

for  which  they  were  appropriated. 

2.  That  the  sum  of  $501,102  78  will  not  be  required,  and  may  there- 

fore be  considered  as  an  excess  of  appropriation,  and  is  proposed  to 
be  applied  without  being  re-appropriated,  in  aid  of  the  service  of  the 
year  1832,  as  will  more  fully  appear  when  the  estimates  for  the  ap- 
propriations for  that  year  are  presented. 

3.  Tiiat  the  sum  of  $215,194  48  will  be   carried   to   the  surplus   fund, 

either  because  the  objects  for  which  it  was  appropriated  are  com- 
pleted, or  because  these  moneys  will  not  be  required  for,  or  will  be 
no  longer  applicable  to,  them. 

II.      OF    THE    PUBLIC    DEBT. 

The  payments  on  account  of  the  public  debt,  during  the 

first  three  quarters  of  the  year,  have  amounted,  as   has 

been  already  stated,  to  ...  -     $9,953,479  40 

Viz. 

On  account  of  principal  -  8,891,049  97 

And  of  interest     -  1,092,429  49 


And  it  is  estimated  that  the  payments  to  be  made  in  the 

4th  quarter  of  the  year  will  amount  to  -  -  -       6,205,S10  21 

Viz. 
On  account  of  principal  -  -      5,908,810  21 

And  of  interest      -  297,000  00 


Making  the  whole  amount  of  disbursements  on  account  of 

the  debt  in  1831 16,189,2S9  67 


This  sum  will  be  increased  by  purchases  of  stock  which  have  been  author- 
ized, but  which  have  not  yet  been  fully  reported. 

Of  the  amount  disbursed  for  the  debt,  $10,000,000  were  applied  from  the 
appropriation  made  for  the  year  under  the  2d  section  of  the  sinking  fund 
act  of  1817,  and  the  remaining  $6,1S9,289  67  were  applied  with  the  sanc- 
tion of  the  President,  under  the  authority  of  the  1st  section  of  the  act  of 
24th  May,  1830. 

The  stocks  redeemed  by  the  application  of  that  portion  of  the  above  sum, 
disbursed  on  account  of  the  principal,  are  as  follows,  viz. 

1.  Of  the  funded  debt. 
The  residue  of  the  five  per  cent,  created 

under  the  act  of  the  10th  of  April,  1816, 

in  payment  of  the  United  States'  sub- 
scription for  the  shares  owned   in  the 

Bank  of  the  United  States         -  -       4,000,000  00 

The  exchanged  four  and  a  half  per  cent., 

per  act  of  the  3d  of  March,  1825  -      ;i, 539,336  16 

The  four  and  a  half  per  cent.,  per  act  of 

26th  May,  1824  -  -  -       5,000,000  00 

The  five  per  cent.,  per  act  of  15th  May, 

1820  -  -  -  -  999,999  13 

And  apart  of  the  four  and  a  half  per  cent., 

of  the  24th  of  May,  1824         -  -       3,260,475  99 
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2.  Of  the  unfunded  debt,  (exclusive  of  $228  64  converted  into  3   per 

cent,  stock. 

The  old  registered  debt  -  40  90 

Treasury  notes  -  -  -  8  00 

Mississppi  stock  ....  085  00 

After  these  payments,  the  public  debt,  on  the  2d  January,  1S32,  will  be  as 

follows,  viz. 

1.  Funded  debt. 

Three  per  cent.,  per  act  of  the  4th  of 
August,  1790,  redeemable  at  the  plea- 
sure of  Government    -  -  -     13,296,(526  21 

Five  per  cent.,  per  act  of  3d  of  March, 
1821.  redeemable  after  the  1st  of  Janu- 
ary, 1835        ...  -       4,735.296  30 

Five  per  cent.,  (exchanged,)  per  act  of  the 
20th  April,  1822,  one-third  redeemable 
annually,  after  the  31st  December,  1830, 
1831,  and  1832  -  -  -  56,704  77 

Four  and  a  half  per  cent.,  per  act  of  the 
24th  May,  1824,  redeemable  after  the 
1st  day  of  January,  1832        -  -       1,739,524  01 

Four  and  a  half  per  cent.,  (exchanged,) 
per  act  of  the  26th  May,  1824,  one'half 
redeemable  after  the  31st  day  of  De- 
cember, 1832,  the  residue  after  the  31st 
day  of  December,  1833  -  -      4,454,727  95 


2.  Unfunded  debt. 
Registered  debt,  being  claims  registered 

prior  to  the  year  1798,  for  services  and 

supplies  during  the  revolutionary  war  27,919  S5 

Treasury  notes  -  7,116  00 

Mississippi  stock  -  -  -  4,320  09 


24,282,879  24 


39,355  94 


Making  the  whole  amount  of  the  public  debt  of  the  U.  S.    $24,322,235  18 

III.    OF    THE    ESTIMATES    OF    THE    PUBLIC  REVENUE  AND  EXPENDITURES 

FOR    THE    YEAR    1832. 

The  great  commercial  activity  prevailing  in  the  United  States  has  con- 
tributed not  only  to  enlarge  the  revenue  from  customs  for  the  present  year 
beyond  the  estimates,  but  will  probably  carry  that  of  the  next  year  to  a  still 
higher  amount. 

The  importations  for  the  year  ending  on  the  30th  of  September  last  are 
estimated  at  $97,032,85S,  and  the  exports  at  $80,372,566,  of  which 
$62,048,233  were  domestic,  and  $1S,324,333  foreign  products. 

The  duties  which  accrued  during  the  first  three  quarters  of  the  present 
year  are  estimated  at  $27,319,000,  and  those  for  the  fourth  quarter  at 
$6,000,000 ;  some  deduction,  however,  will  be  made  from  these  before 
they  can  reach  the  Treasury,  on  account  of  the  reduction  in  the  duties  on 
coffee,  tea,  cocoa,  and  salt,  by  the  acts  of  the  20th  and  29th  May,  1830,  and 
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which  may  be  estimated  to  affect  the  duties  on  those  articles  remaining  in 
store  on  the  1st  of  January,  1832,  to  the  amount  of  about  $750,000. 

The  receipts  from  the  public  lands  during  the  present  year,  it  will  be  per- 
ceived, have  likewise  exceeded  the  estimates,  and,  indeed,  have  gone  be- 
yond all  former  example.  It  is  believed  that,  notwithstanding  the  laro-e 
amount  of  scrip  and  forfeited  land  stock  that  may  still  be  absorbed  in  pay- 
ments for  lands,  yet,  if  the  surveys  now  projected  be  completed,  the  receipts 
from  this  source  of  revenue  will  not  fall  greatly  below  those  of  the  present 
year. 

From  all  the  information  which  the  department  has  been 
able  to  obtain,  the  receipts  into  the  Treasury  during  the 
year  1832  may  be  estimated  at  -  $30,100,000  00 

Viz. 
Customs  ....  $26,500,000  00 

Public  lands        ....      3,000,000  00 
Bank  dividends    -  '490,000  00 

Incidental  receipts,  including  arrears  of  in- 
ternal duties  and  direct  taxes     -  -        110,000  00 

The  expenditures  for  the  year  1832,  for  all  objects  other 
than  the  public  debt,  are  estimated  at    -  -  -     13,305.202  16 

Viz. 

Civil,  foreign  intercourse,  and  miscellane- 
ous         2,S09,4S4  26 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  arming  the  mi- 
litia, and  internal  improvements  -     6,648,099  19 

Naval  service,  including  the  gradual  im- 
provement of  the  navy  -  -     3.907,618  71 


Which,  being  deducted  from  the  estimated  receipts,  will 

leave  a  balance  of  -  -  $16,734,797  84 


An  exhibition  of  the  transactions  of  the  Treasury  will  show  that  this 
department  has  endeavored  to  carry  into  effect  the  policy  indicated  by  the 
laws,  and  the  views  of  the  President,  in  regard  to  the  early  extinguishment, 
of  the  public  debt.  Upwards  of  forty  millions  will  have  been  applied  to 
that  object,  from  the  4th  of  March,  1829,  to  the  2d  of  January,  1832,  inclu- 
sive ;  of  which  about  sixteen  millions  and  a  half  will  have  been  drawn 
from  the  Treasury  during  the  present  year. 

The  occasion  is  deemed  a  propitious  one,  to  bring  before  the  Legislature 
the  subject  of  the  debt,  with  a  view  to  its  redemption,  at  a  period  not  only 
earlier  than  has  been  heretofore  anticipated,  but  before  the  termination  of 
the  present  Congress. 
The  entire  public  debt,  on  the  2d  of  January  next,  as  has 

been  already  shown,  will  amount  to     -  -  -     24,322,235  IS 

The  amount  of  the  receipts  into  the  Trea- 
sury during  the  year  1832,  after  satis- 
fying all  the  demands  of  the  year,  other 
than  on  account  of  the  public  debt,  are 
estimated,  as  above,  at  -  -    16,734,797  84 
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To  this  may  be  added  the  balance  in  the 
Treasury  on  the  1st  of  January,  1832, 
estimated  (exclusive  of  the  ineffective 
funds  and  the  Danish  indemnity)  at      -      1.208,276  24 


From  this  aggregate  of    -  -  -    17,943,074  08 

After  deducting  the  amount  of  the  unsatis- 
fied appropriations,  already  estimated  at        3,423,525  87 


There  will  remain  a  surplus  in  the  year 

1832,  of  14,519,548  21 

Which,  unless  Congress  should  enlarge 

the  appropriations  for  other  objects,  may 

be  applied  to  the  public  debt. 
The  interest  on  the  debt  during  the  year 

1832  may  be  estimated  at         -  -         500,000  00 


Leaving  for  the  principal  in  that  year      -  14,019,548  21 

Which,  being  applied  to  that  object,  will  leave  the  total 

amount  of  the  public  debt,  at  the  close  of  the  year  1832     10,302,686  97 

The  Government,  however,  has  other  means,  which,  if 
Congress  see  proper,  may  be  applied  towards  the  pay- 
ment of  the  debt,  viz. — the  shares  in  the  Bank  of  the 
United  States,  amounting  at  par  to  $7,000,000,  but 
which,  as  will  be  presently  explained,  may  be  estimated 
at  not  less  than  ....  8,000,000  CO 


In  that  event,  the  amount  of  the  debt  on  the  1st  January, 

1833,  would  be  but  ...  2,302,686  97 

Which  sum,  together  with  a  fair  allowance  for  the  cost  of 

purchasing  at  the  market  price  the  stocks  not  redeemable 
in  the  course  of  the  proposed  operation,  might  be  sup- 
plied in  the  months  of  January  and  February,  1833,  by 
the  application  from  the  revenues  of  that  year  of  a  sum 
equal  to  T2^  of  the  amount  applied  from  the  ordinary  re- 
venues to  the  debt  in  the  year  1S32,  say  -  -     $2,503,258  02 

It  may  be  further  observed,  that,  should  any  diminution  take  place  in  the 
estimated  revenue,  or  should  the  expenditure  exceed  the  estimated  amount, 
the  deficiency  which  either  event  might  produce  in  the  means  of  the  Treasu- 
ry applicable  to  the  debt,  would  be  supplied  by  the  amount  reserved  in  this 
estimate  for  the  unsatisfied  balances  of  appropriations.  For,  although  that 
sum  constitutes  a  legal  charge  on  the  Treasury,  to  be  met.  as  occasion  re- 
quires, yet,  in  any  estimate  of  present  means,  it  may  be  considered  rather 
as  a  nominal  than  a  real  charge. 

It  will  be  thus  perceived  that  the  Government  has  the  means,  if  properly 
employed,  of  reimbursing  the  whole  of  the  public  debt,  by  purchase  or 
otherwise,  on  or  before  the  3d  of  March,  1833. 

The  moral  influence  which  such  an  example  would  necessarily  produce 
throughout  the  world,  in  removing  apprehension,  and  inspiring  new  con- 
fidence in  our  free  institutions,  cannot  be  questioned.      Seventeen  years 
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ago  the  country  emerged  from  an  expensive  war,  encumbered  with  a  debt 
of  more  than  one  hundred  and  twenty-seven  millions,  and  in  a  comparative- 
ly defenceless  state.  In  this  short  period  it  has  promptly  repealed  all  the 
direct  and  internal  taxes  which  were  imposed  during  the  war,  relying  main- 
ly upon  revenue  derived  from  imports  and  sales  of  the  public  domain. 
Prom  these  sources,  besides  providing  for  the  general  expenditure,  the 
frontier  has  been  extensively  fortified,  the  naval  and  maritime  resources 
strengthened,  and  part  of- the  debt  of  gratitude  to  the  survivors  of  the  re- 
volutionary war  discharged.  We  have,  moreover,  contributed  a  large 
share  to  the  general  improvement,  added  to  the  extent  of  the  Union,  by  the 
purchase  of  the  valuable  territory  of  Florida,  and  finally  acquired  the 
means  of  extinguishing  the  heavy  debt  incurred  in  sustaining  the  late  war, 
and  all  that  remained  of  the  debt  of  the  revolution. 

The  anxious  hope  with  which  the  people  have  looked  forward  to  this 
period,  not  less  than  the  present  state  of  the  public  mind,  and  the  real  in- 
terests of  the  community  at  large,  recommends;  the  prompt  application  of 
these  means  to  that  great  object,  if  it  can  be  done  consistently  with  a  pro- 
per regard  for  other  important  considerations. 

Of  these  means,  as  has~already  been  shown,  the  shares  owned  by  the  Gov. 
eminent  in  the  Bank  of  the  United  States  are  an  indispensable  part ;  and 
for  the  reimbursement  of  the  debt  within  the  period  contemplated,  it  will 
be  necessary  to  effect  a  sale  of  them  for  a  sum  not  less  than  eight  millions 
of  dollars. 

The  stock  created  by  the  United  States,  for  their  subscription  to  the 
bank,  having  been  actually  paid  previously  to  the  1st  of  July  last,  their  in- 
terest in  that  institution  has  ceased  to  be  nominal  merely,  and  the  shares 
form  a  part  of  the  fiscal  resources  applicable  to  the  public  demands. 

The  objects  connected  with  the  early  reimbursement  of  the  public  debt 
are  more  important  than  the  interest  of  the  Government  as  a  mere  stock- 
holder ;  and  it  is  therefore  respectfully  recommended  to  Congress  to  au- 
thorize the  sale  of  those  shares  for  a  sum  not  less  than  $8,000,000. 

A  sale  of  so  large  an  amount  in  the  public  market  could  not  be  expected 
to  produce  more  than  the  par  value;  and,  if  attempted  under  circumstances 
calculated  to  shake  public  confidence  in  the  stability  of  the  institution, 
would,  in  all  probability,  prove  wholly  abortive.  For  these  reasons,  it  is 
deemed  advisable  to  effect  a  sale  to  the  bank  itself — a  measure  believed  to 
be  practicable  on  terms  satisfactory  both  to  the  United  States  and  that  in- 
stitution. 

In  submitting  this  proposition  to  the  wisdom  of  Congress,  it  is  not  in- 
tended that  its  adoption  should  be  founded  on  any  pledge  for  the  renewal 
of  the  charter  of  the  bank.  Considering,  however,  the  connexion  of  the 
proposition  with  the  bank,  and  viewing  the  whole  subject  as  a  necessary 
part  of  the  plans  for  the  improvement  and  management  of  the  revenue,  and 
for  the  support  of  public  credit,  the  undersigned  feels  it  his  duty  to  accom- 
pany it  with  a  frank  expression  of  his  opinions. 

The  act  of  Congress  to  establish  the  Treasury  Department  makes  it  the 
duty  of  the  Secretary  of  the  Treasury  to  digest  and  prepare  plans  for  the 
support  of  public  credit,  and  for  the  improvement  and  management  of  the 
revenue.  The  duties  enjoined,  as  well  by  this  act  as  by  the  subsequent 
one  of  the  10th  of  May,  1800,  requiring  the  Secretary  "to digest,  prepare, 
and  lay  before  Congress,  at  the  commencement  of  every  session,  a  report 
on  the  subject  of  finance,  containing  estimates  of  the  public  revenue  and 
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public  expenditures,  aucl  plans  for  improving-  or  increasing  the  revenues 
from  lime  to  time,  for  the  purpose  of  giving;  information  to  Congress,  in 
adopting  modes  for  raising  the  money  requisite  to  meet  the  public  expendi- 
tures," have  been  supposed  to  include  not  merely  the  application  of  the  re- 
sources of  the  Government,  but  the  whole  subject  of  the  currency,  and  the 
means  of  preserving  its  soundness. 

On  this  supposition,  the  first  Secretary  of  the  Treasury,  in  his  memorable 
reports  of  January  and  December,  1790,  recommended  a  national  bank  as 
"an  institution  of  primary  importance  to  the  finances,  and  of  the  greatest 
utility  in  the  operations  connected  with  the  support  of  public  credit ;"  and 
various  communications  since*  made  to  Congress  show  that  the  same  views 
were  entertained  of  their  duties  by  others  who  have  succeeded  him  in  the 
department. 

The  performance  of  the  duties  thus  enjoined  by  law  upon  the  Secretary 
of  the  Treasury  implies,  however,  no  commitment  of  any  other  depart- 
ment of  the  Government,  each  being  left  free  to  act  according  to  the  mode 
pointed  out  by  the  constitution. 

The  important  charge  confided  to  the  Treasury  Department,  and  on  which 
the  operations  of  the  Government  essentially  depend,  in  the  improvement 
and  management  of  the  revenue  and  the  support  of  public  credit,  and  of 
transferring  the  public  funds  to  all  parts  of  the  United  States,  imperiously 
requires  from  the  Government  all  the  facilities  which  it  may  constitutionally 
provide  for  those  objects,  and  especially  for  regulating  and  preserving  a 
sound  currency. 

As  early  as  May,  1781,  the  Congress  of  the  United  States,  convened  un- 
der the  articles  of  confederation,  approved  the  plan  of  a  national  bank  sub- 
mitted to  their  consideration  by  Mr.  Morris,  then  superintendent  of  the 
finances,  and,  on  the  3lst  of  December,  of  the  same  year,  "  from  a  convic- 
tion of  the  support  which  the  finances  of  the  United  States  would  receive 
from  the  establishment  of  a  national  bank,"  passed  an  ordinance,  incorporat- 
ing such  an  institution,  under  the  name  and  style  of  "The  President,  Direc- 
tors, and  Company  of  the  Bank  of  North  America."  The  aid  afforded  by 
that  institution  was  acknowledged  to  have  been  of  essential  consequence 
during  the  remaining  period  of  the  war,  and  its  utility  subsequent  to  the 
peace  of  little  less  importance. 

The  authority  of  the  present  Government  to  create  an  institution  for  the 
same  purposes  cannot  be  less  clear.  It  has,  moreover,  the  sanction  of  the 
executive,  legislative,  and  judicial  authorities,  and  of  a  majority  of  the  peo- 
ple of  the  United  States,  from  the  organization  of  the  Government  to  the 
present  time.  If  public  opinion  cannot  be  considered  the  infallible  ex- 
pounder, it  is  among  the  soundest  commentators  of  the  constitution.  It  is 
undoubtedly  the  wisest  guide  and  only  effective  check  to  those  to  whom  the 
administration  of  the  constitution  is  confided;  and  it  is  believed  that,  in 
free  and  enlightened  States,  the  harmony  not  less  than  the  welfare  of  the 
community  is  best  promoted  by  receiving  as  settled  those  great  questions  of 
public  policy  in  which  the  constituted  authorities  have  long  concurred,  and 
in  which  they  have  been  sustained  by  the  unequivocal  expression  of  the 
will  of  the  people. 

The  indispensable  necessity  of  such  an  institution  for  the  fiscal  operations 
of  the  Government  in  all  its  departments,  for  the  regulation  and  preserva- 
tion of  a  sound  currency,  for  the  aid  of  commercial  transactions  generally, 
and  even  for  the  safety  and  utility  of  the  local  banks,  is  not  doubted,  and,  as 
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is  believed,  has  been  shown  in  the  past  experience  of  the  Government,  and 
in  the  general  accommodation  and  operations  of  the  present  bank, 

The  present  institution  may  indeed  be  considered  as  peculiarly  the  off- 
spring of  that  necessity,  springing  from  the  inconveniences  which  followed 
the  loss  of  the  first  13ank  of  the  United  States,  and  the  evils  and  distresses 
incident  to  the  excessive,  and,  in  some  instances,  fraudulent  issues  of  the 
local  banks  during  the  war.  The  propriety  of  continuing  it  is  to  be  con- 
sidered not  more  in  reference  to  the  expediency  of  banking  generally,  than 
in  regard  to  the  actual  state  of  things,  and  to  the  multiplicity  of  State  banks 
already  in  existence,  and  which  can  neither  be  displaced,  nor  in  other  man- 
ner controlled  in  their  issues  of  paper  by  the  General  Government.  This 
is  an  evil  not  to  be  submitted  to  ;  and.  the  remedy  at  present  applied,  while 
it  preserves  a  sound  currency  for  the  country  at  large,  promotes  the  real  in- 
terests of  the  local  banks,  by  giving  soundness  to  their  paper. 

If  the  necessity  of  a  banking  institution  be  conceded  or  shown,  that  which 
shall  judiciously  combine  the  power  of  the  Government  with  private  enter- 
prise is  believed  to  be  most  efficacious.  The  Government  would  thus  obtain 
the  benefit  of  individual  sagacity  in  the  general  management  of  the  Bank, 
and,  by  means  of  its  deposites  and  share  in  the  direction,  possess  the  neces- 
sary power  for  the  prevention  of  abuse. 

It  is  not  intended  to  assert  that  the  Bank  of  the  United  States,  as  at  pre- 
sent organized,  is  perfect,  or  that  the  essential  objects  of  such  an  institution 
might  not  be  attained  by  means  of  an  entirely  new  one,  organized  upon  pro- 
per principles,  and  with  salutary  limitations.  It  must  be  admitted,  however, 
that  the  good  management  of  the  present  bank,  the  accommodation  it  has 
given  the  Government,  and  the  practical  benefits  it  has  rendered  the  com- 
munity, whether  it  may  or  may  not  have  accomplished  all  that  was  expect- 
ed from  it,  and  the  advantages  of  its  present  condition,  are  circumstances  in 
its  favor,  entitled  to  great  weight,  and  give  it  strong  claims  upon  the  con- 
sideration of  Congress  in  any  future  legislation  upon  the  subject. 

To  these  may  be  added  the  knowledge  the  present  bank  has  acquired  of 
the  business  and  wants  of  the  various  portions  of  this  extensive  country, 
which,  being  the  result  of  time  and  experience,  is  an  advantage  it  must  ne- 
cessarily possess  over  any  new  institution. 

It  is  to  be  observed,  moreover,  that  the  facilities  of  capital  actually  afford- 
ed by  the  present  institution  to  the  agricultural,  commercial,  and  manufactur- 
ing industry  of  all  parts  of  the  Union,  could  not  be  withdrawn,  even  by 
transferring  them  to  another  institution,  without  a  severe  shock  to  each  of 
those  interests,  and  to  the  relations  of  society  generally. 

To  similar  considerations,  it  may  be  presumed,  is  to  be  traced  the  uniform 
policy  of  the  several  States  of  the  Union,  of  rechartering  their  local  insti- 
tutions, with  such  modifications  as  experience  may  have  dictated,  in  prefer- 
ence to  creating  new  ones. 

Should  any  objection  be  felt  or  entertained  on  the  score  of  monopoly,  it 
might  be  obviated  by  placing,  through  the  means  of  a  sufficient  premium, 
the  present  institution  upon  the  footing  of  a  new  one,  and  guarding  its  future 
operations  by  such  judicious  checks  and  limitations  as  experience  may  have 
shown  to  be  necessary. 

These  considerations,  and  others  which  will  be  adverted  to  in  a  subse- 
quent part  of  this  report,  the  experience  of  the  department  in  the  trying 
periods  of  its  history,  and  the  convictions  of  his  own  judgment,  concurring 
with  those  of  the  eminent  men  who  have  preceded  the  undersigned  in  its 
Vol.  in. — 15 
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administration,  induce  him  to  recommend  the  expediency  of  rechartering 
the  present  bank  at  the  proper  time,  and  with  such  modifications  as,  with- 
out impairing  its  usefulness  to  the  Government  and  the  community,  may 
be  calculated  to  recommend  it  to  the  approbation  of  the  Executive,  and, 
what  is  vitally  important,  to  the  confidence  of  the  people. 

Should  Congress  deem  it  expedient  to  authorize  the  sale  of  the  bank 
shares  for  a  sum  not  less  than  eight  millions  of  dollars,  the  reimbursement 
of  the  public  debt  on  or  before  the  3d  of  March,  1833,  may  be  confidently 
anticipated  ;  and  from  that  period  the  amount  of  revenue  applicable  to  that 
object  will  be  no  longer  required. 

The  revision  and  alteration  in  the  existing  duties,  which  will  be  called 
for  by  this  state  of  things,  cannot  too  early  engage  the  attention  of  Con- 
gress. The  information  requisite  to  the  establishment  of  a  scale  of  duties 
upon  a  permanent  and  satisfactory  basis,  will  require  time  ;  and  a  system, 
in  which  so  many  important  interests  are  involved,  will  be  better  subserved 
by  prospective  legislation  than  by  sudden  changes. 

The  revenue  derived  from  the  present  duties  cannot  be  safely  dispensed 
with  before  the  period  assigned  for  the  extinguishment  of  the  public  debt; 
but  such  revised  system  as  Congress  may  in  its  wisdom  previously  pro- 
vide, mav,  with  entire  propriety,  be  authorized  to  take  effect  from  and  after 
the  3d  of  March,  1833. 

Independently  of  the  charge  for  the  public  debt,  the  revenue  for  the  ex- 
penditures of  the  Government,  as  at  present  authorized,  need  not,  it  is  esti- 
mated, exceed  annually  the  sum  of  $13,500,000. 

It  is  believed,  however,  that  there  are  other  objects  of  expenditure  of  ob- 
vious expediency,  if  not  of  indispensable  necessity,  which  it  may  be  sup- 
posed have  been  postponed  by  the  higher  obligation  of  paying  the  public 
debt.  The  present  occasion  is  deemed  propitious  to  provide  tor  those  ob- 
jects in  a  manner  to  advance  the  glory  and  prosperity  of  the  country  with- 
out inconvenience  to  the  people, 

It  is  therefore  respectfully  recommended,  that,  in  addition  to  the  expendi- 
ture as  at  present  authorized,  appropriations  may,  at  the  proper  time,  be 
provided  for  the  following  objects:  for  augmenting  the  naval  and  military 
resources  ;  extending  the  armories  ;  arming  the  militia  of  the  several  States; 
increasing  the  pay  and  emoluments  of  the  navy  officers  to  an  equality  with 
those  of  the  army,  and  providing  them  with  the  means  of  nautical  instruc- 
tion; enlarging  the  navy  hospital  fund;  strengthening  the  frontier  defences; 
removing  obstructions  from  the  western  waters  ;  for  makinar  accurate  and 
complete  surveys  of  the  coast,  and  for  improving  the  coast  and  harbors  of 
the  Union  so  as  to  afford  greater  facilities  to  the  commerce  and  navigation 
of  the  United  States.  The  occasion  would  also  be  a  favorable  one  for  con- 
structing custom-houses  and  warehouses  in  the  principal  commercial  cities, 
in  some  of  which  they  are  indispensably  necessary  for  the  purposes  of  the 
revenue;  and  likewise  for  providing  for  the  proper  permanent  accommoda- 
tion of  the  courts  of  the  United  States  and  their  officers. 

In  many  districts,  the  compensation  of  the  officers  of  the  customs,  in  the 
present  state  of  commerce,  is  insufficient  for  their  support,  and  inadequate 
to  their  services.  As  a  part  of  the  general  system,  however,  and  effectually 
to  guard  the  revenue,  the  services  of  such  officers  are  necessary  without  re- 
gard to  the  amount  of  business;  and  it  is  believed  expedient  to  make  their 
allowance  commensurate  with  the  vigilance  required,  and  the  duties  to  be 
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performed.  A  further  improvement  may  be  made  in  the  mode  of  compen- 
sating the  officers  of  the  customs,  by  substituting  salaries  for  fees  in  all  the 
collection  districts,  by  which,  at  a  comparatively  small  expense  to  the  Trea- 
sury, commerce  and  navigation  would  be  relieved  from  burdens  always  in- 
convenient, if  not  oppressive. 

It  is  believed  that  the  public  property  and  offices  at  the  seat  of  Govern- 
ment require  improvement  and  extension,  and  that  further  appropriations 
might  be  made  to  adapt  them  to  the  increasing  business  of  the  country. 

The  salaries  of  the  public  ministers  abroad  must  be  acknowledged  to  be 
utterly  inadequate,  either  for  the  dignity  of  the  office,  or  the  necessary  com- 
fort of  their  families.  At  some  foreign  courts,  and  those  whose  relations  to- 
wards the  United  States  are  the  most  important,  the  expenses  incident  to 
the  station  are  found  so  burdensome  as  only  to  be  met  by  the  private  re- 
sources of  the  minister.  The  tendency  of  this  is  to  throw  those  high  trusts 
altogether  into  the  hands  of  the  rich,  which  is  certainly  not  according  to  the 
genius  of  our  system.  Such  a  provision  for  public  ministers  as  would  ob- 
viate these  evils,  and  enable  the  minister  to  perform  the  common  duties  of 
hospitality  to  his  countrymen.,  and  promote  social  intercourse  between  the 
citizens  of  both  nations,  would  not  only  elevate  the  character  of  his  country, 
but  essentially  improve  its  public  relations. 

In  addition  to  these  objects,  further  provision  may  be  made  for  those  offi- 
cers and  soldiers  of  the  revolution  who  are  yet  spared  as  monuments  of  that 
patriotism  and  self-devotion,  to  which,  under  Providence,  we  owe  our  multi- 
plied blessings. 

For  the  foregoing  purposes,  together  with  the  existing  expenditure,  and 
a  moderate  allowance  for  such  objects  of  general  improvement  as  shall  be  of 
an  acknowledged  national  character,  within  the  limits,  as  admitted  by  the  Ex- 
ecutive, of  the  powers  of  Congress  over  the  subject,  an  annual  revenue  of 
$15,000,000  will  be  fully  adequate.  It  is  worthy  of  remark,  that  such  an 
amount  of  revenue  would  scarcely  exceed  one  dollar  on  each  individual  of 
our  population,  as  it  may  be  reasonably  computed  when  the  reduced  duties 
shall  take  effect,  and  that  the  individual  burden  would  continue  to  diminish 
with  the  increase  of  population  and  of  the  national  resources. 

The  sources  from  which  the  revenue  has  hitherto  been  derived  are  the 
imports,  public  lands,  and  bank  dividends.  With  the  sale  of  the  bank  stock, 
the  latter  will  cease;  and  as  the  imports,  according  to  any  scale  of  duties 
which  it  will  be  expedient  and  practicable  to  adopt,  will  be  amply  sufficient 
to  meet  all  the  expenditure,  that  portion  of  the  revenue  heretofore  dr^wn 
from  the  sale  of  the  public  lands  may  be  dispensed  with,  should  Congress 
see  fit  to  do  so. 

On  this  point,  the  undersigned  deems  it  proper  to  observe,  that  the  crea- 
tion of  numerous  States  throughout  the  western  country,  now  forming  a 
most  important  part  of  the  Union,  and  the  relative  powers  claimed  and  exer- 
cised by  Congress  and  the  respective  States  over  the  public  lands,  have  been 
gradually  accumulatingcausesof  inquietude  and  difficulty,  if  notof  complaint, 
It  may  well  deserve  consideration,  therefore,  whether,  at  a  period  demanding 
the  amicable  and  permanent  adjustment  of  the  various  subjects  which  now 
agitate  the  public  mind,  these  may  not  be  advantageously  disposed  of,  in  com- 
mon with  the  others,  and  upon  principles  just  and  satisfactory  to  all  parts  of 
the  Union. 

It  must  be  admitted  that  the  public  lands  were  ceded  by  the  States,  or 
subsequently  acquired  by  the  United  States,  for  the  common  benefit;  and  that 
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each  State  has  an  interest  in  their  proceeds,  of  which  it  cannot  be  justly  de- 
prived. Over  this  part  of  the  public  property,  the  powers  of  the  General 
Government  have  been  uniformly  supposed  to  have  a  peculiarly  extensive 
scope,  awd  have  been  construed  to  authorize  their  application  to  purposes 
of  education  and  improvement,  to  which  other  branches  of  revenue  were 
not  deemed  applicable.  It  is  not  practicable  to  keep  the  public  lands  out 
of  the  market;  and  the  present  mode  of  disposing  of  them  is  not  the  most 
profitable  either  to  the  General  Government  or  to  the  States,  and  must  be 
expected,  when  the  proceeds  shall  be  no  longer  required  for  the  public  debt, 
to  give  rise  to  new  and  more  serious  objections. 

Under  these  circumstances,  it  is  submitted  to  the  wisdom  of  Congress  to 
decide  upon  the  propriety  of  disposing  of  all  the  public  lands,  in  the  aggre- 
gate, to  those  States  within  whose  territorial  limits  they  lie,  at  a  fair  price, 
to  be  settled  in  such  a  manner  as  might  be  satisfactory  to  all.  The  aggregate 
price  of  the  whole  may  then  be  apportioned  among  the  several  States  of  the 
Union,  according  to  such  equitable  ratio  as  may  be  consistent  with  the  ob- 
jects of  the  original  cession,  and  the  proportion  of  each  may  be  paid  or  se- 
cured directly  to  the  others  by  the  respective  States  purchasing  the  land. 
All  cause  of  difficulty  with  the  General  Government  on  this  subject  would 
then  be  removed;  and  no  doubt  can  be  entertained  that,  by  means  of  stock 
issued  by  the  buying  States,  bearing  a  moderate  interest,  and  which,  incon- 
sequence of  the  reimbursement  of  the  public  debt,  would  acquire  a  great 
value,  they  would  be  able  at  once  to  pay  the  amount  upon  advantageous 
terms.  It  may  not  be  unreasonable  also  to  expect  that  the  obligation  to 
pay  the  annual  interest  upon  the  stock  thus  created  would  diminish  the  mo- 
tive for  selling  the  lands  at  prices  calculated  to  impair  the  general  value  of 
that  kind  of  property. 

It  is  believed,  moreover,  that  the  interests  of  the  several  States  would  be 
better  promoted  by  such  a  disposition  of  the  public  domain,  than  by  sales 
in  the  mode  hitherto  adopted;  and  it  would  at  once  place  at  the  disposal  of  all 
the  States  of  the  Union,  upon  fair  terms,  a  fund  for  purposes  of  education 
and  improvement,  of  inestimable  benefit  to  the  future  prosperity  of  the  na- 
tion. 

Should  Congress  deem  it  proper  to  dispense  with  the  public  lands  as  a 
source  of  revenue,  the  amount  to  be  raised  from  imports  after  the  3d  of 
March,  1833,  according  to  the  foregoing  estimate,  will  be  $15,000,000; 
but,  with  a  reliance  upon  the  public  lands,  as  heretofore,  it  may  be  estimat- 
ed at  $12,000,000,  to  which,  as  the  case  may  be,  it  will  be  necessary  to 
adopt  the  provision  for  the  future. 

Whatever  room  there  may  be  for  diversity  of  opinion  with  respect  to  the 
expediency  of  distributing  among  the  several  States  any  surplus  revenue  that 
may  casually  accrue,  it  is  not  doubted  that  any  scheme  for  encouraging  a  sur- 
plus for  distribution,  or  for  any  purpose  which  should  make  it  necessary,  will 
be  generally  discountenanced.  There  is  too  much  reason  to  apprehend  that 
a  regular,  uniform  dependance  of  the  State  Governments  upon  the  revenue 
of  the  General  Government,  or  a  uniform  expectation  from  the  same 
eource,  would  create  too  great  an  incentive  to  high  and  unequal  duties,  and 
not  merely  disturb  the  harmony  of  the  Union,  but  ultimately  undermine; 
and  subvert  the  purity  and  independence  of  the  State  sovereignties. 

The  public  welfare  and  the  stability  of  the  Union  would  be  more  effectu- 
ally promoted,  by  leaving  all  that  is  not  necessary  to  a  liberal  public  expen-1 
diture  with  the  people   themselves.     Their  affection  for  the  Government 
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would  be  thereby  strengthened,  and  the  sources  of  individual  and  national 
wealth  augmented ;  so  that  when  the  Government  should  have  cause  to 
increase  its  expenditure  for  public  emergencies,  it  might  rely  upon  a  people 
able  and  willing  to  answer  the  call.  While  these  means  of  the  national 
wealth  are  thus  cherished,  the  machinery  by  which  duties  upon  imports 
are  collected  and  brought  into  the  public  treasury  may  be  kept  in  full  op- 
eration, and  susceptible  of  greater  efficiency  whenever  the  exigency  may 
make  it  necessary. 

It  is  respectfully  suggested  that  these  considerations,  and  others  that 
will  readily  present  themselves,  point  out  the  duties  on  imports  as  the  best 
source  of  revenue,  and  peculiarly  recommend  that  these  duties  should  be 
adapted  to  the  actual  expenditure  of  the  Government. 

The  propriety  of  reasonably  protecting  the  domestic  industry  is  fully  con- 
ceded; but  it  is  believed  it  would  neither  require  nor  justify  the  raising  of 
a  larger  amount  of  revenue  than  may  be  necessary  to  defray  the  expenses 
|  of  the  Government.  Some  of  the  evils  of  a  surplus  which  an  excess  of  re- 
venue beyond  the  expenditure  would  necessarily  induce,  have  been  already 
noticed.  To  these  may  be  added  the  effect  upon  the  peace  and  harmony 
of  the  country,  and  upon  the  safety  of  the  Union,  which  should  certainly 
not  be  hazarded  for  any  object  not  of  vital  importance  to  its  welfare. 

If  it  could  be  shown  that  the  labor  and  capital  of  the  United  States  re- 
quired greater  aid  to  shield  them  from  the  injurious  regulations  of  foreign 
States,  sound  policy  would  rather  recommend  a  system  of  bounties,  by 
which  the  duties  collected  from  imports  might  be  directly  applied  to  the 
objects  to  be  cherished,  than  the  accumulation  of  money  in  the  Treasury. 
No  such  necessity,  however,  is  supposed  to  exist. 

The  amount  of  revenue  equal  to  the  authorized  expenditures  of  the  Gov- 
ernment, it  is  the  constitutional  duty  of  Congress  to  provide;  and  to  a 
tariff  framed  for  this  effect,  it  is  not  perceived  there  can  be  any  reasonable 
objection.  Of  this  duty,  the  constitution  itself  precludes  all  doubt,  by  au- 
thorizing both  the  expenditure  and  the  means  of  defraying  it. 

It  will  be  difficult  precisely  to  graduate  the  revenue  to  the  expenditure. 
The  necessity  of  avoiding  the  possibility  of  a  deficiency  in  the  revenue, 
and  the  perpetual  fluctuation  in  the  demand  and  supply,  render  such  a  task 
almost  impracticable.  An  excess  of  revenue,  therefore,  under  any  prudent 
system  of  duties,  may  be  for  a  time  unavoidable;  but  this  can  be  better  as- 
certained by  experience,  and  the  evil  obviated,  either  by  enlarging  the  ex- 
penditure for  the  public  purpose,  or  by  reducing  the  duties  on  such  articles 
as  the  condition  of  the  country  would  best  admit. 

In  providing  a  revenue  upon  this  principle,  and  for  those  purposes,  the 
attention  of  Congress  will  be  necessarily  directed  to  the  articles  of  imports 
from  which  the  duties  should  be  collected;  and  this  is  a  question  of  expe- 
diency merely,  to  be  decided  with  a  just  regard  to  all  the  great  interests  in- 
volved in  the  subject. 

To  distribute  the  duties  in  such  a  manner,  as  far  as  that  maybe  practica- 
ble, as  to  encourage  and  protect  the  labor  of  the  people  of  the  United  States 
from  th3  advantages  of  superior  skill  and  capital,  and  the  rival  preferences 
of  foreign  countries,  to  cherish  and  preserve  those  manufactures  which 
have  grown  up  und  t  our  own  legislation,  which  contribute  to  the  national 
wea  th,  and  are  essential  to  our  independence  and  safety,  to  the  defence  of 
the  country,  the  supply  of  its  necessary  Avants,  and  to  the  general  prospcri- 
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ty,  is  considered  to  be  an  indispensable  duty.     The  vast  amount  of  proper- 
ty employed  in  the  northern,  western,  and  middle  portions  of  the  Union 
upon  the  faith  of  our  own  system  of  Jaws,  and  in  which  the  interests  of 
every  branch  of  our  industry  are  involved,  could  not  be  immediately  aban- 
doned without  the  most  ruinous  consequences. 

The  various  opinions  by  which  the  people  of  the  United  States  are  divided 
upon  this  subject,  concern  the  peace  and  harmony  of  the  country,  and 
recommend  an  adjustment  on  practical  principles,  rather  than  with  refer- 
ence to  any  abstract  doctrines  of  political  economy. 

The  proposed  action  of  Congress  will  not  be  directed  to  introduce  or 
countenance  for  the  first  time  the  adaptation  of  duties  for  revenue  to  the 
protection  of  American  labor  and  capital.  The  origin  of  that  lies  at  the 
foundation  of  the  Government;  and,  taking  root  in  the  act  of  July,  1789.  it 
has  since  increased  and  spread  over  our  whole  legislation,  has  quickened 
each  branch  of  industry,  and  affected  most  of  the  important  relations  of  the 
community.  That  it  may  have  gone  beyond  the  proper  standard,  and  that 
the  present  crisis  requires  that  it  should  be  confined  within  reasonable  limits, 
will  not  be  denied.  It  ought  to  be  remarked,  however,  that  the  amount  of 
the  revenue  has  not  at  any  time  exceeded  the  authorized  objects  of  expen- 
diture; and  that,  in  preserving  such  an  equality  in  future,  justice  to  every 
portion  of  the  community  requires  that  it  should  be  accomplished  without 
uprooting  those  great  interests  which  have  been  providently  planted  and 
carefully  nourished. 

If  the  amount  of  expenditure  be  regulated  by  an  enlightened  economy, 
and  the  aggregate  of  duties  levied  on  imports  be  neither  extravagant  nor  op- 
pressive to  the  consumer,  it  is  deemed  to  be  comparatively  unimportant 
whether  it  be  collected  from  many  or  few  articles  of  importation.  It  could 
only  become  material  by  causing  the  duties  to  bear  unequally  upon  particu- 
lar classes.  It  might  not  be  practicable,  however,  in  such  a  community  as 
ours:  and  in  distributing  the  duties  with  any  reference  whatever  to  the  pro- 
tection of  labor,  altogether  to  avoid  that  inconvenience,  so  much  of  the  in- 
convenience as  may  be  unavoidable  might  be  temporarily  submitted  to,  for 
the  sake  of  the  national  advantages  it  would  ultimately  confer.  ]t  may  be 
expected,  also,  that  the  poorer  classes,  so  far  as  any  such  inequality  would 
affect  them,  will  be  generally  indemnified  by  the  increased  activity  given  to 
profitable  modes  of  employment. 

Happily  for  the  United  States,  the  sum  to  which  it  is  now  proposed  to 
limit  the  revenue  is  not  likely  to  be  oppressive  on  any  class,  even  accord- 
ing to  the  present  numbers  of  the  American  population.  It  is  also  to  be 
observed,  that  relatively,  both  to  population  and  the  means  of  consumption, 
it  would  annually  diminish;  while  the  cheapening  of  transportation,  by  the 
means  of  the  rapidly  increasing  facilities  of  intercourse,  would  constantly 
tend  to  equalize  prices,  and  diffuse  the  benefits  of  labor. 

The  objects  more  particularly  requiring  the  aid  of  the  existing  duties, 
upon  the  principles  of  this  report,  are  believed  to  be  wool,  woollens,  cottons, 
iron,  hemp,  and  sugar,  as  comprehending  those  articles  in  which  the  agri- 
cultural and  manufacturing  industry  are  more  particularly  interested. 

Upon  these  articles,  the  average  duty  collected  in  the  years  1829  and 
1831)  amounted  to  $8,940,393,  as  is  shown  by  the  annexed  statement. 

These  duties  could  not  be  materially  changed  at  present,  without  the 
effect  already  deprecated.  No  objection  is  perceived,  however,  to  such 
gradual  reduction  of  them  in  future  as  may  withdraw  the  aid  thus  afforded. 
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as  the  growth  and  stability  of  our  manufactures  will  enable  them  to  dispense 
with  it,  to  such  a  degree  at  least  as  will,  with  the  aid  of  an  increase  of  popu- 
lation and  the  means  of  consumption,  still  leave  a  revenue  adequate  to  the 
expenditures,  or  until  what  may  be  withdrawn  from  them  may  be  levied 
on  other  articles  which  may  be  found  to  admit  of  it. 

The  additional  sum,  which,  together  with  the  amount  of  those  duties,  it. 
may  be  necessary  for  Congress  to  provide  in  a  re-adjustment  of  the  tariff, 
will  depend  upon  its  decision  as  to  confining  the  expenditures  to  the  present 
objects,  or  of  enlarging  them  as  herein  suggested.  In  the  former  case,  the 
sum  of  .$4,559,(307,  and,  in  the  latter,  the  sum  of  $6,059,607,  will  be  re- 
quired; and,  in  regard  to  either  estimate,  the  provision  should  be  upon  a 
scale  sufficiently  liberal  to  guard  against  the  chance  of  a  deficiency.  In  pro- 
viding for  either  sum,  the  duties  may  be  advantageously  retained  upon  those 
articles  of  luxury,  or  which  are  principally  consumed  by  the  wealthier  classes, 
or  upon  those  not  abundantly  produced  in  the  United  States,  in  preference  to 
others.  The  effect  of  this  would  be  to  countervail  to  the  poorer  classes, 
by  cheapening  their  general  supply,  the  higher  duties  on  other  articles.  At 
the  same  time,  the  duties  may  be  removed  from  such  raw  materials  as  will 
admit  of  it  without  detriment  to  our  agriculture;  whereby  the  manufacturers 
would  be  enabled  to  sell  cheaper,  and,  also,  the  sooner  to  dispense  with  a  pari 
of  the  duties  which  may  be  at  present  retained  for  their  protection.  Any 
amount  of  duty  upon  a  raw  material  is,  to  its  extent,  an  injury  to  the  manu- 
facturer, requiring  further  countervailing  protection  against  our  own  rather 
than  foreign  regulations,  and  is  only  to  be  justified  by  the  paramount  interests 
of  agriculture.  In  that  case,  it  would  deserve  consideration  whether  the  en- 
couragement of  an  object  of  agriculture  might  not  be  more  properly  recon- 
ciled with  the  encouragement  of  the  manufacture,  and  with  greater  equality 
as  regards  other  interests,  by  bounties  rather  than  by  a  duty  on  the  raw 
material. 

While  presenting  these  views,  the  burdens  to  which  the  interests  of  navi- 
gation have  been  subjected  by  the  existing  duties  on  articles  necessary  in 
ship  building,  have  not  been  overlooked;  and,  while  equitably  adjusting 
other  interests,  this  may  require  from  the  Legislature  particular  attention. 
The  great  importance,  both  cf  our  foreign  and  coasting  navigation  to  the 
country,  and  especially  to  those  interests  now  requiring  to  be  cherished, 
cannot  be  doubted.  In  the  competition  which  it  is  obliged  to  maintain  with 
the  commerce  of  the  world,  every  where  the  object  of  peculiar  aid,  it 
would  seem  to  demand  of  the  Government  a  liberal  support.  It  is  believed 
that  the  expenses  of  building  and  fitting  out  vessels  of  every  description, 
including  steamboats,  are  injuriously  increased  by  the  present  duties  ;  and 
that  a  drawback  of  a  large  portion,  if  not  the  whole  of  the  duty  on  all  the 
articles  composed  of  iron,  hemp,  flax,  or  copper,  whether  of  foreign  or  do- 
mestic production,  used  in  their  construction  or  equipment,  might  be  au- 
thorized, under  proper  safeguards,  with  obvious  advantage  to  other  interests, 
and  without  material  detriment  :o  the  revenue. 

It  is  hoped,  however,  that  these  suggestions  will  be  received  as  proceed- 
ing from  a  sense  of  official  duty,  and"  intended  to  invite  the  attention  of 
Congress  to  the  various  modes  of  revising  the  existing  scale  of  duties, 
from  which  a  selection  may  be  more  judiciously  made  with  the  aid  of 
greater  information  than  is  at  present  in  possession  of  the  department, 
rather  than  to  present  a  digested  scheme  for  the  future  revenue. 

The  undersigned  is  not  insensible  to  the  embarrassments  attending  such 
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a  subject,  both  from  its  delicacy  and  complexity;  and  the  difficulties  of 
reconciling  any  system  of  duties,  in  the  present  condition  of  the  public 
mind,  with  the  interests  and  views  of  all,  are  fully  appreciated.  These 
can  be  surmounted  only  by  the  wisdom  and  patriotism  of  the  people  and  of 
Congress.  He  cannot  doubt,  however,  that  it  will  be  the  wish  of  all  ear- 
nestly to  endeavor  to  surmount  them ;  and  ho  confides  in  the  forbearance 
and  liberality  of  an  enlightened  public  to  accomplish  the  task.  He  respect- 
fully suggests  that  the  subject  is  to  be  dealt  with  in  the  spirit  of  a  liberal 
compromise,  in  which,  for  the  sake  of  the  general  harmony,  each  con- 
flicting interest  should  be  expected  to  yield  a  part  for  the  common  benefit 
of  all. 

The  diversity  of  interests  which  characterize  different  portions  of  the 
Union,  arising  from  geographical  position  and  peculiarity  of  habits  and 
pursuits,  does  not  admit  of  that  degree  of  favor  to  any  particular  interest, 
which,  in  other  countries  differently  situated,  may  be  safely  and  wisely 
granted.  The  industry  of  each  portion  of  the  Union  should  be  equally 
regarded  and  gradually  fostered;  by  which  means,  each  would  as  certainly, 
though  more  slowly,  attain  maturity,  without  the  aid  of  measures  dangerous 
to  the  general  peace  and  harmony. 

Similar  considerations  prevailed  in  the  formation  of  the  constitution ; 
and,  at  that  period,  the  difficulty  of  drawing  with  precision  the  line  between 
rights  surrendered  and  those  reserved,  at  all  times  great,  was  increased  by  a 
difference  among  the  several  States  as  to  their  situation,  extent,  habits,  and 
particular  interests.  In  harmonizing  these  various  objects,  and  conducting 
them  to  practical  results,  the  framers  of  that  instrument  kept  steadily  in 
view  "the  consolidation  of  the  Union,  and  the  general  prosperity  of  the 
whole."  I3y  merging  in  these  all  objects  of  inferior  magnitude,  the  con- 
stitution came  from  their  hands  "the  result  of  a  spirit  of  amity,  and  of 
that  mutual  deference  and  concession  which  the  peculiarity  of  our  political 
situation  rendered  indispensable."  "  The  full  and  entire  approbation  of 
every  State  was  not  counted  upon;  but  it  was  hoped  that  each  would  con- 
sider that,  had  her  interests  been  alone  consulted,  the  consequences  might 
have  been  particularly  disagreeable  or  injurious." 

In  the  Government  thus  formed,  were  fully  and  effectually  vested  the 
power  of  making  war,  peace,  and  treaties  ;  that  of  levying  money  and  regu- 
lating commerce ;  and  the  corresponding  judicial  and  executive  powers  of 
expounding  and  executing  the  whole. 

Upon  no  other  principles,  and  in  no  other  spirit,  can  the  constitution  be 
administered  with  safety  to  the  Uniow.  The  force  of  the  Government  is  a 
moral  force,  resting  upon  the  sound  action  of  the  public  opinion  throughout 
the  various  portions  of  the  country.  Due  respect  for  the  rights  and  duties 
of  the  States,  and  a  mild,  equal,  and  moderate  exercise  of  those  confided  to 
the  General  Government,  with  a  ready  deference  to  the  will  of  the  people, 
are  believed  to  constitute  the  soundest  policy,  and  to  furnish  the  best  safe- 
guards. 

The  observance  of  this  policy  is  the  duty  of  the  Government ;  and  a  pa- 
triotic acquiescence  in  measures  calculated  to  effect  it,  though  they  may  oc- 
casionally act  with  some  inequality,  is  not  less  the  duty  of  the  people.  Con- 
siderations of  power  are  not  alone  involved  either  in  measures  or  opinions 
affecting  the  interests  and  harmony  of  the  community;  and  no  measures 
can  or  ought  long  to  prevail,  without  a  broad  and  general  support  from  pub- 
lic opinion.     The  obligation  of  laws  constitutionally  enacted  by  the  proper 
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authorities,  is  not  to  be  questioned;  but  extreme  measures,  adopted  by  slen- 
der majorities,  and  obnoxious  to  the  interests  and  opinions  of  minorities, 
powerful  in  numbers,  wealth,  and  intelligence,  cannot  be  persevered  in  with- 
out danger  to  the  general  harmony,  and  without  undermining  the  moral 
power,  not  merely  of  the  executive  and  legislative  departments,  but  also 
that  of  the  judiciary,  which  may  be  called  to  sustain  the  authority,  without 
the  option  of  deciding  upon  the  expediency  of  the  measure.  In  onr  system, 
each  side  has  important  rights;  and  those  of  the  minority  consist  in  requir- 
ing that  the  power  of  the  majority  be  exerted  with  a  just  regard  to  their  in- 
terests, both  of  person  and  property.  Without  a  reasonable  deference  and 
concession,  both  as  to  measures  and  opinions,  the  great  objects  of  the  Gov- 
ernment cannot  be  attained;  and,  while  it  is  conceded  that  it  would  be 
improper  to  push  measures  for  the  protection  of  the  labor  or  improvement 
of  the  country  to  an  extreme  or  oppressive  degree,  it  must  also  be  admitted 
that  it  would  not  be  less  so  altogether  to  deny  to  the  General  Government 
the  moderate  exercise  of  powers  for  those  objects  for  which  it  is  believed 
mainly  to  have  been  instituted. 

The  real  strength  of  the  Government  depends  not  more  upon  an  harmo- 
nious action  of  its  various  parts,  than  in  producing  the  same  effect  upon 
the  various  interests  over  which  it  acts. 

Considering  the  amount  of  labor  and  capital  employed  in  manufactures 
of  the  greatest  importance  to  the  country,  and  which  have  already  contrib- 
uted so  essentially  to  our  defence  and  safety,  and  to  the  general  prosperity, 
it  could  not  be  expected  that  they  should  be  suddenly  abandoned.  Regard- 
ing, at  the  same  time,  the  diversity  of  interests  resulting  from  the  peculiar 
situation  of  the  United  States,  the  manufacturiuo:  interest  itself  should  be 
content  with  a  moderate  and  gradual  protection,  rather  than  by  extreme 
measures  to  endanger  the  public  tranquillity.  The  indispensable  necessity 
of  the  aid  of  the  General  Government  for  those  objects  of  acknowledged  na- 
tional concern,  more  especially  the  improvement  of  the  rivers  and  harbors 
which  are  the  great  highway  of  the  people,  and  to  which  the  means  of  the 
several  States  are  both  inadequate  and  inapplicable,  could  not  be  withheld 
without  opposition  to  the  opinions  of  a  majority  of  the  people,  and  the  in- 
terests of  many  portions  of  the  Union.  It  is,  at  the  same  time,  admitted 
that  this  aid  should  be  moderately  conferred,  and  with  proper  deference  to 
opinions  of  an  opposite  character.  And  it  cannot  be  doubted  that  too  ex- 
tensive an  exercise  of  the  powers  of  the  General  Government  over  these  ob- 
jects would  ultimately  subvert  the  constitutional  sovereignty  of  the  States. 
It  must  be  acknowledged  that  the  just  medium  on  all  these  subjects  is  diffi- 
cult of  attainment;  but  in  the  desire  to  seek,  and  in  the  sagacity  to  adopt 
the  best,  consists  the  true  policy  of  an  American  statesman. 

If  the  adjustment  suggested  to  Congress  by  the  views  hazarded  in  this 
report  be  in  anywise  entitled  to  their  respect,  it  is  not  unreasonable  to  hope 
that  the  various  topics  of  national  concern  at  present  engaging  the  attention 
of  the  people  may  facilitate  rather  than  embarrass  the  task.  The  interests 
of  agriculture,  commerce,  and  manufactures,  and  the  final  disposition  of  the 
public  lands,  are  the  prominent,  and  necessary,  and  immediate  objec  s  of 
public  policy.  As  incident,  however,  and  indeed  necessary,  to  the  security 
and  prosperity  of  these  great  interests,  the  preservation  of  a  sound  currency 
cannot  escape  attention.  On  the  soundness  and  steadiness  of  this  indispen- 
sable medium  of  exchange  depend  the  value  and  stability  of  every  descrip- 
tion of  property,  not  less  than  the  activity  of  every  branch  of  business:  and 
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it  is  not  to  be  doubted  that  the  commercial  and  manufacturing  industry 
would  be  most  severely  and  immediately  affected  by  any  derangement  ol 
this  spring  of  their  prosperity. 

The  measures  of  the  General  Government  in  respect  to  the  tariff,  to  ob- 
jects of  public  improvement,  to  the  public  lands,  and  to  the  Bank  of  the 
United  States,  are  the  sources  of  the  existing  solicitude  throughout  the 
country.  For  the  permanent  adjustment  of  all,  in  a  manner  to  promote  the 
harmony  of  all  parts  of  the  Union,  and  elevate  the  moral  character  of  the 
country,  the  wisdom  and  patriotism  of  the  Government  and  of  the  people 
can  alone  be  looked  to. 

Independently  of  the  considerations  connected  with  the  currency,  the 
interests  both  of  the  Government  and  individuals  involved  in  the  Bank  of 
the  United  States  make  the  stability  of  that  institution  an  object  of  great 
importance.  No  reason  is  perceived  why  this  great  interest  should  not  be 
equally  considered  in  the  scheme  of  deference,  and  concession,  and  compro- 
mise, which  the  public  safety,  not  less  than  the  national  prosperity,  so 
urgently  recommends.  While  conflicting  interests  and  opinions  on  other 
subjects  are  invited  to  meet  on  middle  ground,  and,  on  the  altar  of  common 
good,  each  to  offer  something  for  the  preservation  of  concord  and  union 
throughout  this  favored  land,  the  advocates  and  opposers  of  the  existing 
system  for  regulating  the  currency  may  also  be  expected  to  join  in  the 
same  patriotic  sacrifice. 

It  is  not  perceived  that,  any  other  satisfactory  basis  for  a  scheme  of  gene- 
ral adjustment  can  be  devised,  than  that  which  shall  pay  a  just  regard  to 
the  interests  of  all,  and  observe  a  proper  deference  to  the  public  will.  On 
this  ground,  mainly,  one  portion  of  the  agricultural  interest  has  been  invi- 
ted, to  accommodate  opinions  conscientiously  formed  and  ardentty  advocated 
to  opposite  opinions  more  successfully  maintained  by  other  and  more  pow- 
erful interests.  The  invitation  could  not  be  more  appropriately  recom- 
mended, than  by  affording  an  example  in  other  cases  founded  upon  the 
same  principle.  Acquiescence  in  the  public  will  is  not  less  the  duty  of 
Government  than  of  the  people  themselves.  The  utmost  respect  is  felt  for 
an  independent  exercise  of  conscientious  opinions;  but,  in  a  country  like 
ours,  though  a  sense  of  duty  authorizes  all  fair  attempts  to  convince  the 
public  mind,  it  equally  dictates  a  ready  acquiescence  by  all  in  the  public 
will  finally  expressed. 

In  presenting  to  the  view  of  Congress  the  means  of  the  Government, 
the  bonds  due  for  duties  which  are  now  in  suit  have  been  reserved  for  this 
place.  The  amount  of  bonds  remaining  in  suit  since  the  commencement 
of  the  Government  may  be  estimated,  on  the  30th  of  September  last,  at 
$6,835,821  63.  Of  this  sum,  it  is  believed  that  not  more  than  one  million 
of  dollars  could,  under  any  circumstances,  be  recovered.  The  debtors, 
however,  remain  legally  liable  for  the  whole  amount,  and,  without  the  hope 
of  ever  paying,  are  thereby  kept  in  a  state  of  poverty  and  helplessness. 

The  act  passed  at  the  last  session  of  Congress  for  the  relief  of  certain  in- 
solvent debtors,  according  to  the  construction  which  has  been  given  to  it, 
has  afforded  but  little  relief  to  those  for  whom  it  was  probably  intended. 
It  will  be  the  duty  of  the  undersigned,  in  a  subsequent  report,  in  conformity 
with  that  law,  to  lay  before  Congress  the  principles  and  manner  of  its 
execution.  It  may  not  be  out  of  place,  in  the  mean  time,  when  presenting 
a  general  view  of  the  financial  means  of  the  Government,  to  recommend 
a  t  no  reliance  should  be  placed  on  these  debts. 
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The  punctuality  of  the  American  merchant  in  the  payment  of  duties,  in 
every  period  of  o  ir  history,  and  under  the  most  severe  vicissitudes,  is  de- 
serving of  the  greatest  admiration.  Of  the  whole  amount  of  custom-house 
bonds  falling  due  in  the  first  three  quarters  of  the  present  year,  only 
$46,965  76  have  been  unpaid.  Of  seven  hundred  and  eiuhty-one  millions 
of  dollars  secured  for  duties  from  the  commencement  of  the  Government 
to  the  30th  of  September  last,  the  whole  loss  may  be  estimated  to  be  less 
than  six  millions  of  dollars.  These  delinquencies  are  believed  in  most, 
if  not  in  all  instances,  to  have  been  the  result  of  unavoidable  misfortune, 
involving,  in  the  ruin  of  the  principal,  the  sureties  required  by  the  laws  of 
the  United  States.  In  most  cases,  the  United  States,  by  means  of  the 
existing  priority  acts,  have  obtained  the  benefit  of  whatever  property  the 
debtors  possessed  at  the  time  of  their  insolvency.  In  many  instances,  their 
general  creditors  have  either  released,  or  would  be  willing  to  release  them, 
if  the  claim  of  the  Government  did  not  render  such  an  act  of  liberality  un- 
availing. By  this  means,  a  large  number  of  our  fellow-citizens,  of  fair 
character  and  intelligence,  and  qualified  by  their  exertions  to  promote  the 
prosperity  of  the  country,  are  paralyzed  in  their  industry,  and  deprived  of 
the  means  of  providing  for  their  families,  and  contributing  to  the  general 
stock  of  labor.  It  is  respectfully  submitted  to  the  wisdom  and  generosity 
of  Congress,  whether  the  occasion  of  extinguishing  the  national  debt,  and 
relieving  the  burdens  of  the  community  at  large,  and  where  the  greatest 
amount  likely  to  be  recovered  is  not  required  for  the  public  exigencies,  is 
not  also  propitious  for  giving  absolute  relief  to  those  enterprising  men,  who, 
in  times  of  difficulty  and  need,  contributed  to  enrich  the  public  treasury. 
The  period  of  the  total  extinguishment  of  the  national  debt  will  be  a  period 
of  national  rejoicing,  and  might  be  properly  signalized  by  such  an  act  of 
grace  to  this  unfortunate  class  of  our  countrymen. 

Should  Congress,  however,  desire  to  compel  the  payment  of  any  portion 
of  these  debts,  or  to  discriminate  among  the  objects  of  its  clemency,  it  is 
believed  that  a  law  of  greater  scope  thai;  the  present,  authorizing  an  inquiry 
into  the  facts,  and  a  discharge  of  the  debtor  where  there  is  no  fraud,  with 
or  without  payment  of  any  particular  amount,  and  returning  to  each  debtor 
a  reasonable  per  centage  of  the  sum  paid,  is  recommended  as  expedient  and 
necessary. 

The  Secretary  of  the  Treasury  also  transmits  a  report  from  the  Commis- 
sioner of  the  General  Land  Office,  showing  the  state  of  the  aflairs  of  that 
branch  of  the  department. 

All  which  is  respectfully  submitted. 

LOUIS  McLANE, 
Secretary  of  the  Treasury. 

Treasury  Department, 

December  7,  1831. 
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A  STATEMENT  exhibiting  the  values  and  quantities,  respectively,  of 
■merchandise  on  which  duties  actually  accrued  during  the  year  1830, 
(consisting  of  the  difference  between  articles  paying  duty  imported,  and 
those  entitled,  to  drawback  re-exported ;)  and,  also,  of  the  nett  revenue 
which  accrued  that  year  from  duties  on  merchandise,  tonnage,  jjuss- 
ports,  and  clearances. 


MERCHANDISE  PAYING  DUTIES  AD  VALOREM. 


7,513 

dollars,  at  12 

per  cent. 

. 

8 

2 ,351, 2 10 

do. 

12J 

do. 

. 

293, 

3,132,676 

da 

15 

do. 

_ 

469, 

7,127,463 

do. 

20 

do. 

. 

-       1,425, 

23,168,079 

do. 

25 

do. 

. 

-      5,792, 

2,811,!):;! 

do. 

30 

do. 

. 

844, 

556,945 

do. 

33i 

do. 

. 

185, 

1,017,027 

do. 

35 

do. 

. 

355, 

241,699 

do. 

40 

do. 

. 

97, 

4,193,738 

do. 

45 

do. 

. 

-       1,887, 

616,615 

do. 

50 

25.: 

do. 

8  average 

_ 

308, 

45,230,926 

- 

DUTIES    ON   SPECIFIC  ARTICLES. 

1.  Wines 

2,666, 

594   g 

allons,  averagt 

s 18.39 

490, 

2.  Spirits 

1 

079, 

163 

'do. 

57.47 

620, 

Molasses 

/ 

173, 

514 

do. 

10 

717, 

Do. 

o 

,692 

864 

do. 

5 

134, 

3.  Teas 

6 

141, 

808  pounds, 

33.2^ 

2,044, 

Coffee 

37 

121, 

910 

do. 

5 

1,856, 

Do. 

1 

671, 

439 

do. 

2 

33, 

4.  Sugar 

96,387,358 

do. 

3.07 

2,960, 

5.  Sill 

3 

•256,010  bushels, 

20 

651, 

6.  All  other  articles 

- 

- 

- 

2,392, 

40 
60 
75 


901  56 
901  25 
901 
492 
019 

488  30 
648  34 
959  45 
879  60 
182  10 
307  50 


529  35 

280  90 
351  40 
643  20 
318  10 
095  50 
428  78 
417  18 
202  00 
482  31 


Add  duties  which  accrued  on  merchandise,  the  particulars  of  which  could 
not  be  ascertained,  after  deducting  therefrom  duties  refunded  and  differ- 
ence in  calculation  ...... 


Add  interest  on  custom-house  bonds 
storage  received 
passports  and  clearances 
10  per  cent,  extra  duty  on  foreign  vessels 
discount  -  -  -  -  - 


Deduct  drawback  on  domestic  spirits 

drawback  on  domestic  refined  sugar 


Add  duties  on  tonnage 

light  money- 
Gross  revenue 
Deduct  expenses  of  collection 

Nett  revenue,  per  statement  A 


23,131  76 

5,692  01 

11,356  00 

16,195  43 

3,128  53 


1,035  95 
84,230  48 


119,234  59 
11,216  69 


$11,G01,6S1  85 


11,900,748  72 


23,562,430  57 


54,788  46 


23,617,219  03 


59,503  73 


23,676,722  76 


85,266  40 


23,591,456  36 


13;),  471  28 


2  5,721,927  64 
1,021,218  18 


'J2, 697, 679  4G 
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1.  Wines — Madeira 

149,988 

gallons  at  50  cents 

$74,994  00 

Sherry 

- 

39,466 

do.          50    do. 

19,733  00 

Red  of  France  and  Spain 

- 

757,442 

do.          10    do. 

75,744  20 

Other  of  France  and  Spam 

1,305,675 

do.         15    do. 

195,851  25 

Sicily   - 

- 

45,016 

do.          30    do. 

13,513  80 

Claret,  &c,  bottled 

- 

35,742 

do.          30    do. 

10,722  60 

Other  in  cables 

333,235 

do.          30     do. 
av.    IS. 39 

gallons  at  57  cents 

99,970  50 

2,666,594 

490,529  35 

2.  Spirits— from  grain        1st  proof 

459,490 

261,909  30 

2d    do. 

- 

7,439 

do.          60    do. 

4,463  40 

3d    do. 

- 

20,030 

do.          63     do. 

12,618  90 

4th  do. 

- 

887 

do.          67    do. 

591  29 

5th  do. 

- 

6,660 

do.          75    do. 

4,995  00 

Other  materials,  1st  &  2d  proof  - 

96,944 

do.          53    do. 

51,380  32 

3d  proof 

- 

347,412 

do.          57     do. 

198,024  84 

4th  do. 

156,626 

do.          63    do. 

98,674  38 

1,095,488 

632,660  43 

Exported  other 

spirits  at  48  cents 

135 

- 

64  80 

do.        72               -  11 

129 

- 

-      8,012  88 

do.        85               -    5 

061 

16,325 

-      4,301  85 

12,379  53 

av.  57.47 
pounds  at  12  cents 

1,079,163 

620,280  90 

3.  Teas— Bohea 

148,925 

17,871  00 

Souchong-           - 

- 

1,607,222 

do.        25    do. 

401,805  50 

Hyson  skin,  &c.    - 

- 

1,314,229 

do.        28    do. 

367,984  12 

Hyson  and  young  hyson  - 

- 

2,812,646 

do.        40    do. 

1,125,058  40 

Imperial,  gunpowder,  &c. 

- 

273,246 

do.        50    do. 

136,623  00 

Extra  duty  on  teas  imported  from 

other 

places  than  China 

- 

470  88 

6,156,268 

2,049,812  97 

Exported  hyson  skin,  &c.  - 

14,460 

6,141,808 

do.        38    do. 
average  33.28 

pounds  at  3  cents 

5,494  80 

2,044,318  10 

4.  Sugars — brown,  &c. 

89,507,714 

2,685,231  42 

White,  clayed,  &c. 

6,879,644 
96,387,358 

do.         4    do. 
average  3.07 

4,387,510  at  20  cents 

275,185  76 

2,960,417  18 

5,  Salt — Imported,  bushels 

877,502  00 

Exported  -            -            - 

- 

100,268 

Bounties  and  allowances  reduced 

into  bushels,    at  20    cents 

per 

bushel   - 

- 

1,031,232 

1,131,500  at  20  cents 

226,300  00 

3,256,010  at  20  cents 

651,202  00 
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6.  All  other  articles. 

Quantity. 

Rate  of 
duty. 

Duties. 

Cts. 

Woollens,  not  above  33}  cts.                per 

square  vard 

1,0S2,811 

14 

8151,5!':;  54 

Carpeting,  Brussels,  Wilton,  &c. 

do. 

73,768 

70 

51,037  60 

Venetian  and  ingrain 

do. 

154,312 

40 

61,721  80 

flags,  matting,  &c. 

do. 

68,340 

15 

10,851  00 

Floor-cloths,  patent  painted,  &c. 

do. 

16,450 

50 

8,225  U0 

all  other 

do. 

3,537 

25 

884  25 

Furniture  oil  cloth     - 

do. 

7,573 

15 

] , 135  95 

Sail  duck                    -   • 

do. 

■211,004 

9i 

2,478  93 

Do. 

do. 

1,019,163 

10 

101,010  30 

Bagging,  cotton                                 - 

do. 

•271,362 

5 

13,568  10 

Vinegar                      ... 

-    gallons 

14,1-22 

8 

1,129  70 

Beer,  ale,  and  porter,  in  bottles 

do. 

51,684 

20 

10,336  80 

Do.            do.        in  casks 

do. 

2,376 

15 

350  10 

Oil,  spermaceti           ... 

do. 

10 

25- 

2  50 

whale  and  other  fish 

do. 

1 ,554 

15 

233  10 

olive                    ... 

do. 

40,735 

25 

10,183  75 

castor                  ... 

do. 

13 

40 

5  20 

linseed                 - 

do. 

6,902 

25 

1,725  50 

Cocoa                         ... 

-     pounds 

970,035 

2 

19,400  70 

Do.                          ... 

-        do. 

69,032 

1 

690  32 

Chocolate                    - 

do. 

5,340 

4 

213  00 

Sugar,  candy             ... 

do. 

303 

12 

36  36 

loaf                 ... 

do. 

218,879 

12 

26,205  18 

other  refined  -           -           - 

do. 

102 

10 

10  20 

Fruits,  almonds          ... 

do. 

895,496 

3 

26,804  88 

currants          ... 

do. 

188,680 

3 

5,000  58 

prunes  and  plums 

do. 

90,370 

4 

3,614  80 

figs 

do. 

973,878 

3 

29,216  34 

raisins,  jar  and  Muscatel 

do. 

4,239,724 

4 

169,588  90 

other 

do. 

3,7-24,28-2 

3 

111,728  46 

Candles,  wax             ... 

do. 

523 

6 

31  38 

spermaceti 

do. 

401 

8 

30  88 

Cheese                       ... 

do. 

41,472 

9 

3,732  48 

Lard                           ... 

do. 

7,287 

3 

218  61 

Butter                         ... 

do. 

1,908 

5 

98  40 

Beef  and  pork            ... 

do. 

38,251 

2 

705  02 

Hams  and  other  bacon 

do. 

8,073 

3 

242  19 

Camphor,  crude         ... 

do. 

50,043 

8 

4,003  44 

Salts,  Epsom             ... 

do. 

896 

4 

35  84 

Glauber           ... 

do. 

1,261 

o 

a 

25  22 

Spices,  Cayenne  pepper 

do. 

104 

15 

15  60 

ginger 

do. 

2,806 

2 

57  32 

mace              ... 

do. 

51 

100 

51  00 

nutmegs         ... 

do. 

55,875 

60 

33,rvj.-j  uo 

cinnamon       ... 

do. 

4,244 

25 

.     1,001  00 

cloves            ... 

do. 

16,597 

25 

4,149  25 

pimento         ... 

do. 

509,302 

6 

30,501  72 

cassia            ... 

do. 

132,122 

0 

7,927  32 

Snnff 

do. 

3,384 

12 

406  08 

Indigo                           ... 

do. 

210,110 

20 

42,023  20 

Do.                           ... 

do. 

2-28,089 

30 

08,426  70 

Cotton 

do. 

74,479 

3 

2,234  37 

Gunpowder                ... 

do. 

43,577 

8 

3,486  10 

Bristles                       ... 

do. 

98,162 

3 

2,944  86 

Glue 

do. 

43,076 

5 

2,153  80 

Paints,  ochre,  in  oil  - 

do. 

1,112 

u 

10  68 

dry 

do. 

889,004 

i 

8,890  04 

white  and  red  lead    - 

do. 

15,539 

5 

770  95 

whiting          ... 

do. 

272,073 

1 

2,720  73 

litharge          ... 

do. 

233 

5 

11  65 

sugar  of  lead 

do. 

113,259 

5 

5,602  95 

Lead,  pig,  bar,  and  sheet 

do. 

121,354 

3 

3,640  62 

shot                  ... 

do. 

445 

4 

17  80 
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G.  All  other  articles. 

Quantity. 

Rate  of 
duty. 

Duties. 

Cordage,  cables         .... 

pounds 

878 

Cts. 

4 

$35  12 

untarred      - 

do. 

44,G10 

5 

2,a30  50 

Twine  and  packthread         - 

do. 

3«G,043 

5 

19,302  15 

Corks                          .... 

do. 

120,051 

12 

14,478  12 

Copper,  rods  and  bolts           ... 

do. 

15,b()0 

4 

632  00 

Fire-arms,  muskets    -           -           -           - 

No. 

2,422 

150 

3,633  00 

rifles         .... 

do. 

8 

250 

20  00 

Iron  wire,  not  above  No.  14 

pounds 

290,032 

6 

17,401  92 

above  No.  14        - 

do. 

220,388 

10 

22,638  80 

tacks,  &c.  not  above  l&oz:  perM. 

M. 

13,818 

5 

690  90 

above  16  oz.  - 

pounds 

2,058 

5 

102  90 

nails                   .... 

do. 

657,921 

5 

32,896  05 

spikes                 - 

do. 

37,184 

4 

1,487  39 

chain  cables        .... 

do. 

G80,320 

3 

20,409  60 

mill  cranks         .... 

do. 

2,b29 

4 

113  16 

mill  saws            .... 

No. 

4,100 

100 

4,100  00 

anchors              .... 

pounds 

26,362 

2 

527  24 

anvils                 .... 

do. 

818,955 

2 

16,379  10 

hammers            .... 

do. 

79,452 

91 

1,986  30 

castings,  vessels  of        - 

do. 

805,209 

n 

12,078  13 

other    .            .           .            - 

do. 

702,079 

i 

7,020  79 

round  and  braziers'  rods 

do. 

354,314 

3£ 

12,400  99 

nail  and  spike  rods        ... 

do. 

33,217 

3£ 

1,162  60 

sheet  and  hoop  -            - 

do. 

2.229,849 

34 

78,044  72 

in  pigs                .... 

cwt. 

27,392 

62J 

17,120  00 

bar  and  bolt,  hammered 

pounds 

45,927,240 

1 

459,272  40 

rolled 

cwt. 

153,718 

185 

284,378  30 

Steel               

do. 

21,715 

150 

32,569  50 

Hemp              ..... 

do. 

2,242 

250 

5,605  00 

Do. 

do. 

21,581 

275 

59,347  75 

Flax 

do. 

2,531 

225 

5,694  75 

Wool 

pounds 

1 , 035 , 557 

4 

41,422  28 

Wheat  flour  -            -            -           -            - 

cwt. 

236 

50 

118  00 

Coal 

bushels 

1,567,309 

6 

94,038  54 

Wheat            ..... 

do. 

470 

25 

117  50 

Oats                ..... 

do. 

2,081 

10 

208  10 

Potatoes          ..... 

do. 

21,403 

10 

2,146  30 

Paper,  folio  and  4to  post       ... 

pounds 

27, 17G  , 

20 

5,435  20 

printing          .... 

do. 

3,296 

10 

329  60 

sheathing        .... 

do. 

10,648 

3 

319  44 

all  other          .... 

do. 

34,485 

15 

5,172  75 

Books,  printed  previous  to  1775 

vols. 

279 

4 

11  16 

printed  in  other  languages  than  Latin, 

&c.              .... 

do. 

102,850 

4 

4,114  00 

Latin  and  Greek,  bound 

pounds 

5,243 

15 

786  45 

boards 

do. 

3,557 

13 

462  41 

all  other,  bound          ... 

do. 

13,084 

30 

3,925  20 

boards         ... 

do. 

75,903 

26 

19,734  78 

Glass  ware,  cut  and  not  specified 

do. 

11,153 

3 

334  59 

other  articles  of 

do. 

708,958 

2 

14,179  16 

vials,  not  above  6  oz.  - 

gross 

834 

175 

1,459  50 

8oz.   - 

do. 

129 

125 

161  25 

bottles,  not  above  1  quart 

do. 

12,244 

200 

24,488  00 

2    " 

do. 

53 

250 

132  50 

1  gallon 

do. 

12 

300 

36  00 

demijohns        .... 

No. 

38,418 

25 

9,604  50 

window,  not  above  8  by  10  inches 

100  sq.  ft. 

35 

300 

105  00 

10  by  12    do. 

do. 

110 

350 

385  00 

10  by  15     do. 

do. 

307 

400 

1,228  00 

above      10  by  15    do. 

do. 

1,407 

500 

7,035  00 

Slates,  not  above    6  by  12  inches 

cwt. 

1,675 

20 

335  00 

12  by  14     do. 

do. 

7,669 

25 

1,917  25 

14  by  16      do. 

do. 

53,811 

30 

16,143  30 
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G.  All  other  articles. 

Quantity. 

Rate  of 

duty. 

Duties. 

Cis. 

Slates,  not  above  1G  by  18 

inches 

cwt. 

9,539 

35 

S3, 338  65 

18  by  20 

do. 

do. 

2,944 

40 

1,177  CO 

20  by  2 1 

do. 

do. 

3,126 

45 

1,406  70 

above        20  by  24 

do. 

do. 

331 

50 

167  00 

Fi?h,  dried  or  smoked 

- 

-    quintals 

801 

100 

801  00 

salmon,  pickled 

- 

-     barrels 

1,616 

200 

3,2-J.2  00 

mackerel 

_ 

do. 

2G7 

150 

400  50 

other 

- 

do. 

392 

100 

392  <;o 

Shoes,  silk     - 

- 

pairs 

2,939 

30 

881  70 

prunelle 

- 

do. 

715 

25 

186  -25 

leather 

- 

do. 

5,5-Jl 

25 

1,380  25 

children's 

- 

do. 

539 

15 

80  85 

Boots  and  bootees 

- 

do. 

369 

150 

540  00 

Cigars 

- 

M. 

22,826 

250 

57,055  00 

Playing  carls 

-     packs 

272 

30 

81  60 

2,511,405  13 

Deduct  excess 

of  Exportation 

over  Importation,  viz: 

Carpeting,  flags,  &c. 

342  square  y 

ards  at  32  cents 

Candles,  tallow 

- 

38,978  pounds 

5 

Soap    - 

- 

48,290     do. 

4 

Tallow 

. 

79,529      do. 

1 

Pepper 

- 

224,254     do. 

8 

Tobacco 

. 

31      do. 

10 

Cordage,  tarred 

. 

1,047,242      do. 

4 

Copper,  nails  and 

spit 

es 

2,147      do. 

4 

Flax     - 

- 

864    cwt. 

175 

Flax     - 

- 

20      do. 

200 

Paper,  foolscap 

- 

107,421  pounds 

17 

Deduct 

articles  exported  at  former  duties. 

Sail  dnck 

_ 

59,712  sq.  yds. 

at        9    cents 

Cotton  bagging  - 

- 

24,908     do. 

4i 

Indigo   - 

- 

63,219  pounds 

15 

White  lead 

- 

148,597     do. 

4 

Bar  lead 

- 

487,901     do. 

2 

Leaden  pipes    - 

- 

13,842     do. 

5 

Iron, sheet  and  hoop 

- 

814   cwt. 

50 

bar,  rolled 

- 

470     do. 

150 

hammered 

- 

100     do. 

90 

Hemp    - 

- 

350     do. 

225 

Vials  not  above  6 

oz. 

44  gross 

100 

8109  44 

1,948  90 

1,931  60 

795  29 

17,940  32 

3  10 

41,889  68 

85  88 

1,512  00 

40  00 

18,261  57 


5,374  08 
1 , 120  85 

9,482  85 

5,943  88 

9,758  08 

692  10 

407  00 

705  00 

90  00 

7^7 


50 
44  00 


118,923  12 


$2,392,4S2  31 


Vol.  hi. — 16 
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E. 

STATEMENT  of  moneys  received  into  the  Treasury  from  all  sources, 
other  than  customs  and  public  lands,  during  the  year  1830. 

From  dividends  on  stock  in  tho  Bank  of  the  United 

States $490,003  00 

Arrears  of  direct  tax  -  -  $16,980  59 

Arrears  of  internal  revenue  -  -12,160  62 

Fees  on  letters  patent  ...  16,350  00 

Cents  coined  at  the  mint      -  -  -  13,605  26 

Fines,  penalties,  and  forfeitures  -  -       359  21 

Postage  of  letters      -  -  -  -         55  13 

Surplus  emoluments  of  officers  of  the  cus- 
toms        -----  11,096  IS 
Interest  on  debts  due  by  banks  to  the  United 

States       -----       170  25 
Proceeds  of  the  schooners  Marino  and  Louisa, 
and  their  cargoes,  condemned  under  the 
acts  prohibiting  the  slave  trade 
An  unknown  person,  stated  to  be   due  the 

United  States        - 
Moneys  previously  advanced  on  account  of 

ascertaining  land  titles  in  Louisiana 
Moneys   previously    advanced   on    account 

of  military  pensions  - 

Moneys  previously  advanced  on  account  of 

the  first  article  of  the  treaty  of  Ghent         -         98  49 
Balances  of  advances  made  in  the  War  De- 
partment, under  the  3d  section  of  the  act 


2,584  93 

2,000 

00 

700 

00 

353 

24 

of  1st  May,  1820  -  -  -  25,855  08 


--    102,368  98 


$592,368  98 


Treasury  Department, 

Register's  Office,  December  4,  1831. 


T.  L.  SMITH,  Register. 


F. 

STATEMENT  of  the  expenditures  of  the  United  Slates  for  the  year 

1830. 

CIVIL,     MISCELLANEOUS,    AND    FOREIGN    INTERCOURSE, 

Legislature                 -            -                         -  $692,754  16 

Executive  Departments          -  541,973  25 

Officers  of  the  mint    -             -                          ~  9,600  00 

Surveyors  and  their  clerks      -             -             -  19.661  65 
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Commissioner  of  the  Public  Buildings 
Governments  in  the  Territories  of  the  United 
States         --.-. 
Judiciary        ----- 

Annuities  and  grants 

Mint  establishment     --•-■- 

Extending  the  mint  establishment 

Unclaimed  merchandise  -  •  -  - 

Light-house  establishment 

Surveys  of  public  lands 

Registers  and  receivers  of  land  offices 

Preservation  of  the  public  archives  in  Florida 

Land  claims  in  Florida  Territory 

Roads  within  the  State  of  Ohio 

Roads  and  canals  within  the  State  of  Indiana 

Roads  and  canals  within  the  State  of  Mississippi 

Repayments  for  lands  erroneously  sold  by  the 
United  States  - 

Marine  hospital  establishment 

Public  buildings  in  Washington 

Penitentiary  in  the  District  of  Columbia 

Payment  of  balances  to  collectors  of  new  inter- 
nal revenue  - 

Stock  in  the  Chesapeake  and  Ohio  Canal  Com- 
pany ----- 

Building  custom-houses  and  warehouses 

Boundary  line  between  the  Territory  of  Ar- 
kansas and  State  of  Louisiana 

Fifth  census  of  the  United  States 

Preparing  abstracts  of  all  former  censuses  of 
the  United  States    -  -  -  - 

Revolutionary  claims  ... 

Miscellaneous  expenses  - 


Diplomatic  department  - 

Contingent  expenses  of  foreign  intercourse 

Agency  in  relation  to  the  northeastern  boun- 
dary -  -  .  _  . 

Relief  and  protection  of  American  seamen 

Treaties  with  Mediterranean  powers 

Prize  causes  - 

Expense  of  evidence  in  relation  to  aggressions 
by  the  inhabitants  of  New  Brunswick 


$2,000  00 

52,411  S4 
261,323  74 


1.579,724  61 


23 


1,900 

32,430 

57,000 

266 

8,702 
73,894 

1.625 
955 

2,59S 
12,371 


00 
00 
00 
47 
63 
69 
00 
59 
26 
21 
14,226  83 
86 


3,905 


100  00 

68,996  96 

4,000  00 

12,000  00 

398  58 

275,000  00 
30,740  54 

300  00 
40,000  00 

2,000  00 
229,196  03 
261,015  53 


187.252  65 
30,000  00 


5,757 


17 

25,808  86 

36,500  00 

8,000  00 

74S  59 


1,363,624  13 


294,067  27 


MILITARY    ESTABLISHMENT. 


3,237.416  04 


Pay  of  the  army  and  subsistence  of  officers 
Subsistence     - 
Quartermaster's  department  - 


1,073.478  50 
230,642  90 
401.745  18 
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Forage  - 

Clothing         - 

Bounties  and  premiums 

Expenses  of  recruiting  - 

Medical  and  hospital  department 

Gratuities       - 

Contingencies  - 

Arrearages     - 

Invalid  and  half-pay  pensions 

Pensions  to  widows  and  orphans 

Revolutionary  pensions 

Pensions  per  act  of  20th  May,  1830    - 

Printing,  binding,  and  distributing  Infantry 

Tactics       - 
Purchase  of  lithographic  press,  &-C,  for  the 

War  Department     ...  - 

Military  Academy  at  West  Point 
Military  laboratory   and   workshop   at  West 

Point         -  -  - 

Armories        - 

Purchase  of  land  near  Spring-field  armory 
National  armory  at  Harper's  Ferry     - 
Arsenals         - 

Arsenal  at  Springfield,  Mass. 
Arsenal  at  Mount  Vernon,  Alabama   - 
Purchase  of  land  for  arsenal  at  Watertown, 

Massachusetts         -.-.---.- 
Ordnance       ----- 
Armament  of  fortifications      -.'■-..- 
Arming  and  equipping  militia 
Repairs  and  contingencies  of  fortifications 
Fort  Adams   -  -  -  -  - 

Fort  Hamilton  -.•'-•--'•■ 

Fort  Delaware  ...  - 

Security  of  Pea  Patch  island,  &c,  Fort  Dela- 
ware ----- 
Fort  Monroe  - 
Fort  Calhoun  -  -  - 
Fort  Macon   -             -             -  - 
Fort  Jackson               - 

Fort  at  Oak  island,  Cape  Fear,  IN.  Carolina   - 
Fort  at  Mobile  point 
Purchase  of  site  for  a  fort  on  Cockspur  island, 

Georgia      - 
Repair  and  preservation  of  Fort  Lafayette 
Fortifications  at  Charleston,  South  Carolina  - 
Fortifications  at  Savannah,  Georgia  - 
Fortifications  at  Pensacola,  Florida    - 
Construction  of  a  wharf  at  Fort  Delaware     - 
Payment  of  the  land  upon  which  the  barracks 

are  erected  at  Houlton,  Maine 


$45,367 
156,671 

11 

20 

21,977 
7,949 

44 
35 

24,086 

82 

495 

67 

8,191 

71 

8,828 
270.414 

48 
18 

3,854  74 
.067,947  33 

21,081 

06 

14,235 

00 

600 

00 

24,291 

64 

2,221 
341.171 

87 
25 

2,200 
11,800 
57,396 

14,000 
26,800 

00 

00 
30 
00 
00 

450 

00 

55,489  85 

121,908 
195,301 

54 

68 

15,929 

85 

73,166 

28 

86,000 
3,000 

00 
00 

25,000 

00 

100,000 
100,000 

00 
00 

62,025 

00 

70,000 
64.490 

00 

58 

81,750 

00 

5,000  00 
10,600  00 
34,859  00 

33,870  00 

151,000 

00 

2,000 

00 

629  21 
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j  Barracks  at   Fort   Trumbull,   New   Loudon, 

Connecticut  ....        $6,600  00 

:  Barracks  at  Fort  Severn,  Annapolis,  Maryland  4,000  00 

:  Barracks  at  Fort  Winnebago,  Northwest  Ter- 
ritory -  -  -  -  -  817  91 

Barracks  at  Fort  Crawford,  Prairie  du  Chien, 
Northwest  Territory 

Barracks  at  Fort  Gratiot,  Michigan     - 

Barracks  at  Fortress  Monroe,  Virginia 

Barracks  at  Key  West,  and  for  other  purposes 

Jefferson  Barracks,  Missouri  - 

Erection  of  a  storehouse  at  Baton  Rouge 

Erection  of  a  breakwater  near  the  mouth  of 
Delaware  bay  - 

Building  piers.  Oswego  river,  New  York 

Building  piers,  Buffalo  creek,  New  York 

Building  piers,  Allen's  rocks,  Warren  river, 
Rhode  Island  - 

Building  piers,  Laplaisance  bay,  Michigan 

Building  piers  and  other  works  at  Stonington, 
Connecticut  - 

Building  piers,  Dunkirk,  New  York  - 

Preservation  of  island,  Boston  harbor,  Massa- 
chusetts     -_-... 

Extending  piers,  Black  Rock,  New  York 

Preservation  of  Provmcetown  harbor,  Massa- 
chusetts     ----- 

Preservation  of  Plymouth  beach,  Massachu- 
setts ----- 

Deepening  the  harbor  of  Sackett's  Harbor.  New 
York  ----- 

Deepening  the  harbor  of  Mobile,  Alabama 

Deepening  the  channel  through  the  Pass  au 
Heron,  near  Mobile  bay      - 

Deepening  the  channel  mouth  of  Pascagoula 
river,  Mississippi    - 

Deepening  the  channel  between  St.  John's  river 
and  St.  Mary's  harbor 

Improving  the  navigation  of  the  Ohio  and 
Mississippi  rivers    - 

Improving  the  navigation  of  Red  river,  Ar- 
kansas       - 

Improving  the  navigation  of  Mill  river,  Con- 
necticut     -  -  _  .  _ 

Improving  the  navigation  of  Genesee  river, 
New  York  - 

Improving  the  navigation  of  Cape  Fear  river, 
North  Carolina       - 

Improving  the  navigation  of  Conneaut  creek, 
Ohio  ----- 

Improving  the  harbor  of  Hyannis.  Massachu- 
setts --..- 


4,354 

5,000 

8,500 
7,000 
5,000 
2,000 

63 
00 

00 
00 
00 
00 

269,222  00 
7,059  97 

15,48S  00 

30 
118 

18 
05 

9,712 
1,342 

72 
75 

20,268 
3,198 

68 
00 

2,300 

00 

1.850 

00 

800 
6,900 

00 
00 

2,600 

00 

1,600 

00 

2,998 

75 

59,023 

65 

12.714 

00 

2,156 

00 

13,335 

00 

32,500 

00 

7,045 

65 

6.517 

82 
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Improving  the  harbors  of  Newcastle,  Marcus 

Hook,  Chester,  and  Port  Penn         -             -  $6,600  00 
Improving  the  harbor  of  Cleaveland,  Ohio     -  4,965  56 
Removingobstructions,  Kermebeck river,  Maine  3,200  00 
Removing  obstructions,  Berwick  branch  of  Pis-  1,930  00 
cataqua  river,  New  Hampshire       -             -  1,930  00 
Removing  obstructions.  Merrimack  river,  Mas- 
sachusetts -            - '           -             -            -  3,506  72 
Removing  obstructions,  Nantucket  harbor,  Mas- 
sachusetts -----  10,347  00 
Removing  obstructions,  Big  Sod  us  bay,  New 

York          -            -            -            -            -  15,780  00 

Removing  obstructions,  Grand  river,  Ohio      -  5,563  18 

Removing  obstructions,  Huron  river,  Ohio     -  1,880  36 

Removing  obstructions,  Ashtabula  creek,  Ohio  1,428  57 

Removing  obstructions,  Black  river,  Ohio       -  8,559  77 
Removing  obstructions,  Ocracock  inlet,  North 

Carolina     -----  16,800  00 
Removing  obstructions,  Appalachicola   river, 

Florida       -----  2,000  00 
Removing  obstructions,   river  and  harbor  of 

St.  Mark's,  Florida  -  -  -  7,000  00 
Surveys  and  estimates,  roads  and  canals  -  29,952  60 
Cumberland  road  east  of  Zanesville  -  -  64,976  82 
Cumberland  road  in  Ohio,  west  of  Zanesville  115,000  00 
Cumberland  road  in  Indiana  -  -  34,700  00 
Cumberland  road  in  Illinois  -  -  12,155  00 
Road  from  Mattanawcook  to  Mar's  hill,  Maine  42,983  76 
Road  from  Detroit  to  Fort  Gratiot  -  -  10,350  00 
Road  from  Detroit  to  Saginaw  bay  -  -  5,350  00 
Road  from  Detroit  to  Chicago  -  -  7,750  00 
Road  from  Pensacola  to  St.  Augustine  -  5,369  72 
Road  between  Alachua  Court-house  and  Jack- 
sonville, Florida  -  1,000  00 
Florida  canal  ....  3,796  59 
Payment  to  the  State  of  Pennsylvania  for  mi- 
litia services  in  1794  -  -  -  13,795  54 
Relief  of  the  mayor  and  city  council  of  Balti- 
more -----  14,844  71 
Relief  of  the  president  and  directors,  &c,  of 

the  Bank  of  Chillicothe      -            -            -  2,362  85 
Relief  of  the  churchwardens  of  Elisabeth  City 

parish,  Virginia       -  130  50 
Payment  for  property  lost,  captured,  or  de- 
stroyed      -            -            -  '          -            -  18  86 
Ransom  of  American  captives  in  the  late  war  97  83 
Relief  of  officers  and  others  en^a^ed  in  the 

Seminole  war          -             -             -             -  6  00 
Relief  of  the  representatives  of  James  Daven- 
port, deceased         -  368  71 
Relief   of    the   representatives   of   Benjamin 

Clarke       -            -            -            -            -  242  80 
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Relief  of  sundry  citizens  of  Arkansas  -  $6,756  00 
Relief  of  sundry  individuals  -  -  -  45,131  11 
Civilization  of  Indians  ...  8,865  50 
Pay  of  Indian  agents  -  -  -  26,546  97 
Pay  of  Indian  sub-agents  -  -  -  18,917  33 
Presents  to  Indians  -  14,762  05 
Contingencies  of  Indian  Department  -  -  80,089  42 
Suppression  of  Indian  aggressions  on  the  fron- 
tiers of  Georgia  and  Florida  -  -  1,544  45 
Choctaw  schools  ...  -  4,702  25 
To  aid  the  emigration  of  Creek  Indians  -  3S,110  44 
Expenses  of  an  exploring  delegation  of  Indians  819  68 
To  extinguish  the  claims  of  Cherokee  Indians 

to  lands  in  Georgia             -             -             -  627  50 
To  extinguish  the  title  of  Peter  Lynch  to  lands 

in  Georgia               -             -             -  3,000  00 
To  provide  for  an  exchange  of  lands  and  the 

removal  of  Indians              ...  17,625  00 
For  effecting  certain  Indian  treaties,  per  act 

20th  May,  1826      -             -             -             -  10S  26 
For  effecting  a  treaty  with  the  Creek  Indians, 

per  act  22d  May,  1826        -  33,178  S7 
For  effecting  certain  Indian  treaties,  per  act 

24th  May,  1828      -  13,256  60 
For  effecting  certain  Indian  treaties,  per  act 

2d  March,  1829      -             -             -             -  39,025  59 
For  effecting  certain  Indian  treaties,  per  act 

25th  March,  1S30  -  S2,413  88 
For  effecting  the  treaty  of  Butte  des  Morts,  per 

act  20th  May,  1830             -             -             -  22,682  10 
For  expenses  of  holding  certain  Indian  trea- 
ties, per  act  7th  April  1830             -             -  12,939  75 
Annuities  to  Indians                -             -             -  205,995  75 


6,783,882  88 


From   icJtkli    deduct    the  following   repay- 
ments: 

Payment  of  Georgia  militia  claims  $12,525  16 
Opening  the  old   King's  road   in 

Florida               -             -             -  2,147  62 

Pay  of  the  Illinois  and  other  militia  1,886  47 

Fort  Rigolets  and  Chef  Menteur    -  88 

Fortifications         -             -             -  99  12 

Barracks  at  Michilimackinac         -  25  82 
Completion   of  sea-wall,  George's 

island,  Boston  harbor     -             -  49  S6 
Survey  of  the  southern  shore  of 

Lake  Ontario,  New  York           -  9  47 
Survey  of  Genesee  river  and  har- 
bor, New  York              -             -  143  95 
Survey  of  the   mouth    of   Sandy 

creek.  New  York           -  172  56 


252  REPORTS  OF  THE  [IS31. 

Survey  of  the  passes  at  the  mouth 
of  the  Mississippi  -  -      $88  60 

Road  from    Fort   Smith    to   Fort 

Towson  -  -  -       494  50 

Expenses  of  a  brigade  of  militia     -10,601  34 

Running  the  Indian  boundary  line 

in  Florida  -  -  -       135  49 

Purchase  of  Creek  and  Cherokee 

reservations  of  lands  in  Georgia    2,100  00 

Expenses  of  treating  with  the  Choc- 
taws  and  Chickasaws    -  -       658  00 

Treaties  with  the  Indians  beyond 

the  Mississippi  -  -  55  38 


31,194  22 


NAVAL   ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy  afloat            -  1,126,477  63 

Pay  and  subsistence  of  the  navy  store  stations  50,425  50 

Pay  of  superintendents,  artificers,  &c.              -  60,746  OG 

Provisions      -----  315,211  89 

Medicines  and  hospital  stores              -             -  33,175  35 

Repairs  and  improvements  of  navy  yards        -  57,574  76 

Timber  shed,  Portsmouth       -             -             -  S,641  33 

Timber  sheds,  Boston             -                          -  19,000  00 

Timber  sheds,  New  York       -             -             -  4.393  26 

Timber  shed,  Washington                   -             -  7,802  93 
Timber  docks  at  Norfolk,  Washington,  and 

Boston        -----  10,298  85 
Repairing  and  enlarging  wharves  at  Washing- 
ton and  Norfolk     -             -             -             -  5,225  20 
Repair  of  storehouses  at  Washington,  and  for 

two  building- ways  at  Norfolk  -  -  6,138  89 
Ordnance  and  ordnance  stores  -  -  16,425  13 
Gradual  increase  of  the  navy  -  -  18.295  37 
Gradual  improvement  of  the  navy  -  -  440.861  03 
Building  ten  sloops  of  war  -  -  -  17,927  39 
Repairs  of  vessels  -  567,130  00 
Covering  and  preserving  ships  in  ordinary  -  18,983  26 
Five  schooners,  per  act  15th  May,  1820  -  5S  33 
Agency  on  the  coast  of  Africa  -  -  4,585  23 
Reimbursement  of  the  marshal  of  Florida,  ex- 
penses of  certain  Africans  -  -  -  5,542  50 
Captors  of  Algerine  vessels  -  -  -  19  96 
Relief  of  sundry  individuals  -  -  -  1,432  75 
Relief  of  Charles  Wilkes,  jun.  -  -  1,290  69 
Relief  of  the  widows  and  orphans  of  the  offi- 
cers, seamen,  and  marines  of  the  sloop  of 
war  Hornet,  per  act  24th  April,  1830  -  8,293  75 
Navy  hospital  fund  -  4,916  94 
Arrearages  prior  to  1828  -  -  -  1,991  30 
Contingent  expenses  for  1824            -            -  279  89 


6,752,688  66 
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Contingent  expenses  for  1825 

Contingent  expenses  not  enumerated  for  182S 

Contingent  expenses  for  1829 

Contingent  expenses  not  enumerated  for  1829 

Contingent  expenses  for  1830 

Contingent  expenses  not  enumerated  for  1830 

Pay  and  subsistence  of  the  marine  corps 

Subsistence  of  400  non-commissioned  officers, 

&c,  of  the  marine  corps  serving  on  shore 
Extra  emoluments  of  officers  of  the  marine 

corps  ----- 

Clothing  of  the  marine  corps 
Medicines  and  hospital  stores  for  the  marine 

corps  ----- 

Military  stores  for  the  marine  corps   - 
Repairing  marine  barracks  at  Washington 
Fuel  for  the  marine  corps      ... 
Contingent  expenses  of  the  marine  corps 


$26 

1,606 

34,795 

28 
55 

00 

1,619  85 

221,834  42 

1,331  23 

124,367 

15 

14,410 

00 

17,295 
39,431 

14 
95 

1,976 
2,118 

74 
15 

3.000 

00 

9,030 
9.066 

28 
26 

3,295,054  11 


From  which  deduct   the  following    repay- 
ments : 

Survey  of  the  harbors  of  Savannah 

and' Brunswick  -  -  -      $9S  27 

Navy  pension  fund  -  -   5,923  38 

Privateer  pension  fund        -  -      223  08 

Contingent  expenses  prior  to  1824       165  24 

Contingent  for  1827  -  -        1.2  37 

Contingent  expenses  not  enumera- 
ted for  1827        -  -  -         8  46 

Contingent  expenses  for  1828  24,715  58 

Repairs,  and  building  sloops  of  war  1,518  00 
Ship-houses            -             -             -      230  00 

Laborers,  and  fuel  for  engine  -  8,259  54 

Navy  yard,  Pensacola         -  -  8.876  07 

Inclined  plane,  docks,  and  wharves      S83  72 
Rewarding  officers  and  crew  of  the 
sloop  of  war  Hornet,  Lieut.  El- 
liot and  others,  per  act  13th  July, 

1813      -  -  -  "-    3,180  44 

Arrearages  prior  to  1827   -  -  50 

Arrearages  prior  to  1S29    -  -    1,524  00 

Contingent  expenses  for  1S26        -  6  40 


55,625  54 


PUBLIC    DEBT. 

Interest  on  the  funded  debt    -  -  -  1,912,574  93 

Redemption  of  6  per  cent,  stock  of  1815,  (loan 
of  $18,450,000)      ....  6,440,556  27 


3,239,428  63 
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Redemption  of  the  5  per  cent,  stock  of  1817    $3,000,000  00 
Principal  and  interest  of  Treasury  notes       -  1,434  77 

Reimbursement  of  Mississippi  stock  -  600  00 

Paying  certain  parts  of  domestic  debt  -  583  97 

11,355,749  94 
Deduct  repayment  for  redemption  of  6  per 
cent,  stock  of  1813  -  -  -  1  72 


-11.355,748  22 


$24,585,281  55 


Treasury  Department, 

Register-^  Office,  December  4,  1831. 

T.  L.  SMITH,  Register, 
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H. 

STATEMENT  of  moneys  received  into  the  Treasury  from  all  sources 
other  than  customs  and  public  lands,  from  the  1st  if  January  to  the 
30th  of  /September,  1831. 

From  dividends  on  stock  in  the  Bank  of  the 

United  States  -  -  -  -  .$490,000  00 

First  payment  for  claims  under  the  conven- 
tion with  Denmark  of  28th  March,  1828,  in- 
cluding advance  exchange  _  218,739  95 
Arrears  of  direct  tax  -                                             $10,342  21 
Arrears  of  internal  revenue     -                                    2,535  85 
Fees  on  letters  patent              -                                  14,370  00 
Cents  coined  at  the  mint        -                          -        16,764  85 
Fines,  penalties,  and  forfeitures           -             -          3.365  37 
Surplus  emoluments  of  officers  of  the  customs        23,791  38 
Postage  of  letters        -                                                    561  02 
Interest  on  debts  due  by  banks  to  the  United 

States         -  -  '  -  -  -  6,761  58 

Proceeds  of  the  schooners  Marino  and  Louisa, 
and  their  cargoes,  condemned  under  the 
acts  prohibiting  the  slave-trade       -  -  349  03 

Unknown   persons,  stated  to  be  due  to  the 

United  States  -  -  -  -  119  02 

Deposites  made  to  the  credit  of  the  Treasurer 
of  the  United  States,  for  which  drafts  were 
issued  but  not  presented  for  payment  -  324  36 

Balances  of  advances  made  in  the  War  De- 
partment, repaid  under  the  3d  section  of 
the  act  of  1st  of  May,  1820  -  -       32,702  59 


Treasury  Department, 

Register's  Office,  December  4,  1831. 


111,987  26 

$819,727  21 


T.  L.  SMITH,  Register. 


STA  TEMENT  of  the  expenditures  of  the   United  States,  from  the 
1st  of  January  to  the  30th  of  September,  1831. 

CIVIL,  MISCELLANEOUS,  AND  FOREIGN  INTERCOURSE. 

Legislature    -  $288,467  00 

Executive  Departments          -             -  -      429,151   10 

Officers  of  the  mint    -  7,200  00 

Surveyors  and  their  clerks     -             -  -        14.286  00 

Commissioner  of  the  public  buildings  -          1^500  00 
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Governments  in  the  Territories  of  the  United 

States         - 
Judiciary       ----- 
Compensation  to  Wm.  Cranch  for  preparing  a 

Code  of  Civil  and  Criminal  Jurisprudence  - 


Annuities  and  grants  - 

Mint  establishment     - 

Extending  the  Mint  establishment 
Unclaimed  merchandise 
Light-house  establishment      - 
Survey  of  public  lands  - 

Registers  and  receivers  of  land  offices 
Preservation  of  the  public  archives,  Florida   - 
Land  claims  in  Helena  and  Jackson  court- 
house - 
Boundary  line  between  the  State  of  Louisiana 

and  Territory  of  Florida     - 
Roads  and  canals  within  the  State  of  Indiana 
Roads  and  canals  within  the  State  of  Alabama 
Roads  and  canals  within  the  State  of  Mississippi 
Subscription  to  stock  in  the  Chesapeake  and 

Ohio  Canal  Company         - 
Marine  hospital  establishment 
Marine  hospital  at  Charleston,  S.  C.  - 
Public  buildings  at  Washington 
Penitentiary  for  the  District  of  Columbia 
Payment  of  balances  to  collectors  of  new  in- 
ternal revenue        - 
Fifth  census  of  the  United  States 
Preparing  abstracts  of  all  former  censuses  of 

the  United  States    - 
Revolutionary  elaims,  per  act  of  15th  May, 

1828 

Miscellaneous  expenses  ... 

Diplomatic  department  ...      146.423  42 

Settlement  of  the  accounts   of  certain  diplo- 
matic functionaries  -  10,498  01 
Outfit  and  salary  of  a  charge1  d'affaires,  salary 
of  a  drogoman  at  Constantinople,  and  con- 
tingent expenses  of  the  legation      -             -        33.000  00 
Contingent  expenses  of  foreign  intercourse    -      -20,103  51 
Agency  in  relation  to  the  northeastern  bound- 
ary            -  239  46 
Relief  and  protection  of  American  seamen     -        17,452  38 
Treaties  with  the  Mediterranean  powers         -        21,161  25 
Salaries  of  the  agents  of  claims  at  London 

and  Paris  -----  1,000  00 

Expenses  of  the  commission  under  the  con- 
vention between  the  United  States  and  Den- 
mark ....  .         4;936  34 


$43,680 

98 

261,496 

88 

1,000 

00 

1  046  781 

1,325 

00 

40,330 

00 

31,308 

13 

44 

52 

237,862 

47 

65,394 

03 

1T625 

00 

625 

00 

1,600  00 

2.365 

83 

2,957 

57 

15,155 

37 

5,457 

94 

50,000 

00 

48,754 

53 

12,350 

00 

42,836 

00 

22,500  00 

116 

90 

319,222 

17 

1,000  00 

214,295 

53 

88,610 

36 

1,205,736 

96 
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Awards  under  the  first  article  of  the  treaty  of 
Ghent         -  - 


261 


255,096  13 


MILITARY    ESTABLISHMENT. 


Pay  of  the  army  and  subsistence  of  officers   - 

Subsistence    - 

Quartermaster's  Department  - 

Transportation  of  officers'  baggage,  travelling, 
and  per  diem  allowance  to  officers 

Transportation  of  the  army.  &c. 

Forage  - 

Purchasing  Department  ... 

Clothing  for  officers'  servants 

Bounties  and  premiums  .    - 

Expenses  of  recruiting  - 

Medical  and  Hospital  Department 

Contingencies  of  the  army     - 

Arrearages  prior  to  1st  July.  1815 

Arrearages  from  1st  July,  1S15,  to  1st  January, 
1816  - 

Arrearages  from  1st  July,  1815,  to  31st  De- 
cember, 1818  .... 

Invalid  and  half- pay  pensions 

Pensions  to  widows  and  orphans 

Revolutionary  pensions  - 

Invalid  and  half-pay  pensions,  per  act  20th 
May,  1S30  -  - 

Revolutionary  pensions,  per  act  20th  May, 
1830  -  - 

Military  Academy  at  West  Point 

National  armories       - 

National  armory  at  Harper's  Ferry     - 

Arsenals         - 

Arsenal  at  Springfield,  Massachusetts 

Arsenal  at  Watertown,  Massachusetts,  for  pur- 
chase of  land  - 

Ordnance  service        - 

Armament  of  fortifications     ... 

Arming  and  equipping  militia 

Repairs  and  contingencies  of  fortifications 

Fort  Adams   - 

Fort  Calhoun  - 

Fort  Columbus  and  Castle  Williams  (repairing) 

Fort  Hamilton  -  - 

Fort  Jackson  .... 

Fort  Macon  .... 

Fort  Monroe  - 

Fort  at  Oak  island,  Cape  Fear,  North  Caro- 
lina - 

Fort  at  Mobile  point  -  -  - 


776,826 

93 

162,035 

65 

160,617 

58 

28,462 

42 

55,547 

67 

39,147 

53 

109,102 

54 

17,U8S 

32 

16.636 

13 

8.491 

Si 

19,202 

46 

5,669 

85 

4,467 

51 

19 

80 

50 

00 

162,449 

84 

3,207 

38 

998,450 

72 

3,896 

58 

8,0S4 

41 

18,175 

00 

263,743 

56 

5,200 

00 

67,449 

49 

2,000  00 

19 

73 

47,561 

32 

70,762 

70 

131,191 

17 

6,787 

27 

61,000 

00 

70,000 

00 

8,076 

00 

10,000 

00 

15,000 

00 

46,000 

00 

74,300 

00 

73,500 

00 

73.250 

00 
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Fort  Wood,  Louisiana  (repairing)      -             -  $3,600  00 
Materials  for  a  fort  on  the  right  bank  of  the 

Mississippi  -  -  -  -  192  00 
Security  of  the  Pea  Patch  island,  Fort  Dela- 
ware -  16:220  44 
Fortifications  at  Charleston,  South  Carolina  -  48,000  00 
Fortifications  at  Savannah,  Georgia  -  -  30,955  00 
Fortifications  at  Pensacola,  Florida  -  -  100,000  00' 
Repairing  the  battery  at  Bien venue  -  -  3,004  00 
Barracks  at  Fort  Winnebago,  Northwest  Ter- 
ritory -----  3,320  78 
Fort  Crawford,  Prairie  du  Chien  -  -  6,S16  13 
Barracks  at  Fortress  Monroe  -  -  1,700  00^ 
Barracks  at  Key  West,  and  for  other  purposes  581  20 
Barracks,  quarters,  hospital,  and  store,  at  Green 

Bay 2,000  00 

Jefferson  Barracks,  Missouri  -             -             -  889  46 

Storehouse  at  Baton  Rouge    -  1,500  00 

Breakwater  near  the  mouth  of  Delaware  bay  179,031  50 

Breakwater,  Hyannis  harbor,  Mississippi         -  7,680  00' 

Breakwater  in  Merrimack  river,  Massachusetts  10,000  00- 

Light-house  at  Buffalo  harbor,  New  York       -  12^512  00 

Beacon-light  at  Erie7  Lake  Erie          -             -  2,500  00 

Beacon-light  on  the  pier  at  Grand  river,  Ohio  1,000  00' 

Light-house  at  Cleaveland,  Ohio         -             -  1,805  00 

Piers  at  Oswego,  New  York                -             -  2,662  33 
Losses  by  storm  in  1829,  on  piers  at  Oswego, 

New  York  519  00 
Balance  due  contractors  for  piers  at  Oswego, 

New  York               -             -             -             -  84  92 
Stone  pier-head  and  mole  at  Oswego,  New 

York          -            .            .                         .  8,500  00 
Pier  at  the  mouth  of  Buffalo  harbor,  New 

York           -             -             -             -  '          .  12,900  00 

Piers,  harbor  of  Dunkirk,  New  York              -  6,400  00' 
Arrearage    for  materials  delivered  for  works 

at  Dunkirk,  New  York       -             -             -  702  5ft 
Arrearage  due  the  superintendent  of  the  works 

at  Black  Rock,  New  York  -             -             -  1,800  00' 
Piers  and  other  works  at  Stonington,  Connec- 
ticut           -----  2,500  00 
Piers  at  the  entrance   of  Kennebunk  river, 

Maine         -----  1,175  Oft 
Piers  at  Laplaisance  bay,  Michigan    -             -  165  99 
Preservation  of  sea-wall,  George's  island,  Bos- 
ton harbor               ....  4.020  00 
Completing  sea-wall  for  the  preservation  of 

Deer  island,  Boston  harbor              -             -  8,650  00 
Preservation  of  Provnucetown  harbor,  Massa- 
chusetts     ---...  3,154  36 
Repairing  Plymouth  beach,  Massachusetts     -  2,330  00' 


$15,267 

00 

76,000 

00 

2,500 

00 
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Improving  the  navigation  of  the  Ohio  and 
Mississippi  rivers    - 

Improving  the  navigation  of  the  Ohio  and 
Mississippi  rivers  from  Pittsburg  to  New 
Orleans      - 

Improving  the  navigation  of  Red  river,  Ar- 
kansas       - 

Improving  the  navigation  of  Cape  Fear  river, 

North  Carolina       -  22,665  00 

Improving  the  navigation  of  Conneaut  creek, 

Ohio        -,',;.'-  -  -  -        G>000  00 

Improving  the  navigation  of  Genesee  river, 
New  York  - 

Improving  the  harbors  of  Newcastle,  Marcus 
Hook,  Chester,  and  Port  Penn,  Delaware 
river  - 

Improving  the  harbor  of  Cleavelaud,  Ohio     - 

Improving  the  harbor  of  Presque  Isle,  Penn- 
sylvania -  -  -  -    - 

Removing  obstructions,  Kennebec  river,  Maine 

Removing  obstructions,  Nantucket  harbor, 
Massachusetts  - 

Removing  obstructions,  Big  Sodus  bay,  New 
York"        ..... 

Removing  obstructions,  Huron  river,  Ohio     - 

Removing  obstructions,  Black  river,  Ohio 

Removing  obstructions,  Grand  river,  Ohio 

Removing  obstructions,  Ashtabula  creek,  Ohio 

Removing  obstructions,  Ocracock  inlet,  North 
Carolina     ----- 

Removing  obstructions,  Appalachicola  river, 
Florida       - 

Removing  obstructions,  river  and  harbor  of 
St.  Mark's.  Florida 

Arrearage  due  Major  Birch  for  surveying  the 
raft  on  Red  river,  Arkansas 

Surveys  and  estimates  of  roads  and  canals 

Cumberland  road  in  Ohio,  west  of  Zanesville 

Cumberland  road  in  Indiana 

Cumberland  road  in  Illinois   - 

Cumberland  road  in  Ohio,  east  of  Zanesville  - 

Repairs  of  Cumberland  road  in  1830 

Arrearages  for  survey  of  the  Cumberland  road 
from  Zanesville  to  the  capilal  of  Missouri  - 

Road  from  Mattanawcook  to  Mars  hill,  Maine 

Road  from  Detroit  to  Fort  Gratiot 

Road  from  Detroit  to  Saginaw  bay     - 

Road  from  Detroit  to  Chicago 

Road  from  Alachua  to  Mariana,  Florida 

Road  between  Alachua  court-house  and  Jack- 
sonville, Florida     -  -  -  - 

Opening  the  old  King's  road 


15,000  00 

5,922 

42 

3,057 

00 

1,700 

00 

5,000 

00 

6,7S0  00 

15,400  00 
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S,465 

75 
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S,000 
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00 

1S7  00 

19,084 

92 

45,000 

00 

45.S65 

00 

22.361 

00 

2,700 

00 

o:o 

00 

265 

85 

1S,651 

95 

3.500 

00 

3.5r0 

00 

4.000 

00 

1,800 

00 

1.000 

00 

2,260  87 
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Road  from  Maumee  to  Detroit  (balance  due 

T.  S.  Knapp)         -  -  -  $14  75 

Florida  canal  ....  4,099  00 

Payment  of  Massachusetts  militia  claims  -  419,748  26 
Payment  of  mounted  volunteers  of  Arkansas 

tor  services  in  1828  -  -  -  580  83 

Relief  of  sundry  individuals  -  11,434  37 

Relief  of  officers,  &c,  Seminole  war  -  -  100  60 

Civilization  of  Indians  ...  6,402  81 

Pay  of  Indian  agents  -  22,823  68 

Pay  of  Indian  sub-agents  ...  15,985  23 
Presents  to  Indians    -  16,340  30 

Pay  of  interpreters  and  translators     -  -        14,563  72 

Pay  of  gun  and  blacksmiths,  and  assistants,  at 

the  several  agencies  ...        10.764  68 

Iron,  steel,  coal,  &c,  for  gun  and  blacksmiths' 

shops 1,786  95 

Transportation  and  distribution  of  Indian  an- 
nuities -----  4,414  42 
Provisions  for  Indians  at  the  distribution  of 

annuities,  &c.         -'.-'.'-'-.  5,867  01 

Houses  for  agents,  and  blacksmiths'  shops      -  2,800  00 

Provisions,  <fcc.  to  emigrating  Indians,  and 

those  on  the  Kanzas  river  -  -  2,957  68 

Effecting  treaty  with  the  Creeks,  per  act  24th 

May,  1828  -  4,855  56 

Effecting  treaty  with  Cherokees,  per  act  24th 

May, '1828  '  -  34,400  62 

Extinguishment  of  Cherokee  claims  to  land  in 

Georgia     -  -  -  -  -  798  45 

Expenses  of  delegation  in  exploring  country 

west  of  Mississippi  -  153  37 

Contingencies  of  Indian  Department  -        30,807  78 

Arrearages  of  Indian  Department  prior  to  1829  60,989  60 
Pay  of  Illinois  and  other  militia         -  -  337  31 

Choctaw  schools         -  3,380  50 

Exchange  of  lands,  and  removal  of  Indians  -  70,384  12 
Effecting  certain  Indian  treaties,  per  act  20th 

May,  1826  -  8,188  08 

Effecting  a  treaty  with  the  Creek  Indians,  per 

act  22d  May,  1826-  -  -  -         8,442  29 

Effecting  certain  Indian  treaties,  per  act  2d 

March,  1829  -  -  -  -  9,505  18 

Effecting  certain  Indian  treaties,  per  act  25th 

March,  1830  -  -  -  -  50  00 

Effecting  the  treaty  of  Butte  des  Morts,  20th 

May,  1830  -  250  00 

Effecting  the  treaty  with  the  Choctaws,  30th 

April,  1830  -  1,739  90 

Effecting  a  treaty  with  the  Seneca  Indians, 

3d  March,  1.831     -  -  -  -         7,751  90 
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Expenses  of  holding-  certain  Indian  treaties, 

7th  April,  1830      ....  $295  00 

Effecting  certain  Indian  treaties,  per  act  13th 

January,  1831         -  -  -  37,609  25 

Effecting  certain  Indian  treaties,  per  act  2d 

March,  ls3l  -  -  .  .        62,395  65 

To  carry  into  effect  certain  Indian  treaties, 

per  act  2d  March,  1S31       -  -  -      100,693  14 

Annuities  to  Indians  -  .  -      181  422  97 


5,660,192  20 


From   which   deduct   the  following   repay- 
ments : 

Road  from  Fort   Smith   to    Fort 

Towson           -            -            .  $1,806  52 

Road  from  Coleraine  to  Tampa  bay  976  49 

Barracks  at  Fort  Trumbull           -  1  16 

Repairs  at  Fort  Delaware              -  20  19 

Building  and  repairing  piers   at 

Newcastle,  Delaware    -             -  26  92 

Repairing  piers,  and  improving  the 

harbor'of  Marcus  Hook            -  246  65 

Repairing  piers  at  Port  Penn,  Mar- 
cus Hook,  and  Fort  Mifflin       -  3  44 

Survey  of  Deep  creek,  Virginia   -  55  90 

Survey  of  Pascotank  river           -  32  75 

Expenses  of  a  brigade  of  militia  1,000  00 

To  aid  the  emigration  of  the  Creek 

Indians             -             -             .  l;504  03 

Effecting  certain  Indian  treaties, 

per  act  24th  May,  1828             -  5,305  93 

Treaties  with  the  Florida  Indians  195  00 


11,174  9S 


NAVAL    ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy  afloat            -  1,044,4S2  50 
Pay  and  subsistence  of  the  navy  shore  sta- 

tions            -  46)002  46 
Pay  of  superintendents  and  naval  construct- 

_  ors;  &c- 42,027  39 

Provisions      -  360,989  84 
Medicines,  surgical  instruments,  and  hospital 

stores          -  24,658  82 

Repairs  and  improvements  of  navy  yards       -  149,974  78 

Timber  sheds,  Portsmouth      -  787  09 

Timber  sheds,  New  York       -             -             .  14,606  74 

Timber  sheds,  Washington    -             -             -  1,696  76 

Timber  sheds,  Norfolk            -             -             .  11,788  06 


5,649,017  22 
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Timber  docks  at  Norfolk,  Washington,  and 

Boston        - 
Repairing  and  enlarging  wharves  at  Washing- 
ton and  Norfolk      - 
Repairs  of  storehouses  at  Washington,  and  for 

two  building-ways  at  Norfolk 
Ordnance  and  ordnance  stores 
Gradual  increase  of  the  navy 
Gradual  improvement  of  the  navy     - 
Repairs  of  vessels       - 

Covering  and  preserving  ships  in  ordinary     - 
Building,    equipping,    and    employing    three 

schooners   - 
Rebuilding-  and  removing  the  monument  in 

the  navy  yard,  Washington 
Agency  on  the  coast  of  Africa 
Reimbursement  of  the  marshal  of  Florida,  ex- 
penses of  certain  Africans 
Relief  of  sundry  individuals 
Compensation  to  Captain  William  B.  Finch  - 
Compensation  to  Captain  Benjamin  Pendleton 
Navy  pension  fund     - 

Relief  of  the  widows  and  orphans  of  the  offi- 
cers, &c.j  of  the  sloop  of  war  Hornet 
Contingent  expenses  for  1829 
Contingent  expenses  for  1830 
Contingent  expenses,  not  enumerated,  for  1830 
Contingent  expenses  for  1831 
Contingent  expenses,  not  enumerated,  for  1S31 
Pay  and  subsistence  of  the  marine  corps 
Subsistence  of  non-commissioned  officers,  &c, 
serving  on  shore     -  -  -  - 

Extra  emoluments  to  officers  - 
Arrearages  of  pay  and  subsistence  for  1829    - 
Clothing         - 

Medicine  and  hospital  stores  --...- 
Military  stores  - 

Fuel  ... 

Contingent  expenses  - 


$2,748  78 
2,446  37 


1,047 

55 

13,549 

62 

6,031 
374.2S0 

32 

81 

423,921  08 
10,348  78 

30,237 

41 

2,100  00 
7,905  30 

6,249 
1,070 

5,000 

18 
42 
00 

4,763 

00 

21,310 

37 

1,199 

16 

3,848 
26,336 

824 

86 
24 
51 

231,240 

200 

46 

65 

76,699 

90 

11,019 

9,842 

04 
50 

11,973 

00 

33,159 

15 

1,939 

47 

2,364 

41 

6,506 

14 

12,128 

65 

3,039,256 

57 

From   which   deduct   the  following   repay- 
ments : 


Timber  sheds,  Boston  -  -  $485  54 
Navy  hospital  fund  -  -  8.971  06 
Privateer  pension  fund  -  122  64 
Contingent  expenses  for  1826  -  8  55 
Contingent  expenses  for  1827  -  91  80 
Contingent  expenses,  not  enu- 
merated, for  1827     -             -  94  78 
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Contingent  expenses  for  1S2S  -  $3.6S0  46 

Contingent  expenses,  not  enu- 
merated, for  1829      -             -  311  75 

Contingent  expenses  for  1821  -  92  10 

Arrearages  prior  to  1828           -  183  63 

Repairs  of  sloops  of  war          -  4,849  33 

Navy  yard,  Pensacola                -  622  10 

Building  ten  sloops  of  war        -  39  05 

Repairs  of  the  officers'  quarters, 

marine  barracks,  Washington  35  93 


19.5S8  72 


PUBLIC    DEBT. 

Interest  on  the  funded  debt  -  -  1,102.263  70 

Redemption  of  the  5  per  cent,  stock  of  1817  4,000^01)0  00 
Redemption  of  the  Ah  per  cent,  stock,  per 

act  24th  May,  1824"        -  -  -  3,260,475  99 

Redemption  of  the  44  per  cent,  stock,  per 

act.  26th  May,  1S24-         -  -  -        91,18S  92 

Redemption  of  exchanged  4^  per  cent,  stock 

of  1825  -  1.539,336  16 

Reimbursement  of  Treasury  notes  -  8  00 

Certain  parts  of  domestic  debt         -  .  40  90 


9,993.313  67 


From  which  deduct  the  following  repay- 
ment : 

Interest  on  Louisiana  stock  -  -        9,834  21 


Treasury  Departmext. 

Register's  Office,  December  4,  1831. 


3,019,667  85 


9,9S3,479  46 


$21,159,778  97 


T.  L.  SMITH,  Register, 
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iSTA  TE ME 'NT  of  the  unfunded  debt,  as  it  will  be  on  the  1st  of  Janua- 
ry, 1832. 

Registered  debt,  being  claims  registered  prior  to  the  year  1798, 

for  services  and  supplies  during  the  revolutionary  war  -        $27,919  85 
Treasury  notes,  viz :  notes  bearing  interest  -      $5,010  00 

small  notes 

Mississippi  stock.    Amount  outstanding,  including 
awards  not  applied  for  - 


Amount  of  unfunded  debt  1st  of  January,  1S31    - 

Deduct  registered  debt  issued  in  3  per  cent,  stock 

paid  in  money*  ... 


Treasury  notes  paid  offt 
Mississippi  stock 


2.106  00 

7,116  00 
4,320  09 
39,355  94 

- 

228  64 
399  22 

40,729  80 

627  86 

61  00 

685  00 

1  373  86 

$39,355  94 

Treasury  Department, 

Register 's  Office,  November  29,  1831. 


T.  L.  SMITH,  Register. 


M. 


STATEMENT  of  the  amount  of  duties  secured  in  1829  and  1S30,  on 
wool,  woollens,  cottons,  iron,  hem,p,  cordage,  and  sugar. 


Articles. 

In  1829. 

In  1830. 

On  wool 

. 

$39,701 

$41,668 

On  woollens : 

Not  exceeding  33^-  cts. 

per  square  yard 

160,096 

159,300 

Do.                50 

do. 

260,904 

217,579 

Do.              100 

do. 

598,012 

478,016 

Do.             250 

do. 

519,845 

564,721 

Do.             400 

do. 

40,602 

28,128 

Above             400 

do. 

4,402 

1,216 

On  blankets   - 

- 

172.245 

227,308 

hosiery    - 

. 

88,30S 

51,397 

*$358  32  paid  in  the  4th  quarter  of  1830,  subsequently  to  the  formation  of  the  last  annual 
statement, 
t  $-53  paid  in  the  same  quarter. 


270 


REPORTS  OF  THE 
STATEMENT  M— Continued. 


[1831. 


Articles. 

In  1829. 

In  1830. 

On  worsted  stuff  goods            ... 
carpeting,  Brussels,  Wilton,  &c.    - 
Venetian  and  ingrain    - 
other  manufactures  of  wool 

$434,713 
47,173 

129,514 
242,260 

$383,495 
51,789 

62,055 
105,206 

2,698,074 

1,015,549 
537,563 

338,480 

2,330,210 

On  cottons,  printed  and  colored 

white       ...             - 
other  manufactures  of  cotton 

933,727 
559,215 
174,123 

1,891,592 

1,667,065 

On  iron  :  on  articles  paying  duty  ad  valorem 
on  pig         - 
on  bar,  rolled          - 
hammered  - 
on  other  articles  paying  specific  duties 

834,028 
16,068 
199,145 
791,139 
224,944 

894,432 
17,552 
293,406 
465,463 
253,264 

2,065,324 

1,924,117 

On  hemp       - 

199,702 

65,453 

On  cordage,  tarred     - 

untarred              ... 

23,525 
11,401 

20,497 
4,843 

■ 

34,926 

25.340 

On  sugar,  brown        - 

white  and  clayed    - 

1.434,961 

'129,298 

2,923,929 
409,426 

$1,564,259 

$3,333,355 

RECAPITULATION. 

On  wool         - 
woollens  - 

cottons     ----- 
iron          - 

hemp       -            -            -            .            . 
cordage    ----- 
sugar        - 

$39,701 
2,698,074 
1,891,592 
2,065,324 

199,702 

34,926 

1,564,259 

$41,668 
2,330,210 
1,667,065 
1,924,117 
65,453 
25,340 
3,333,355 

$8,493,578 

$9,387,208 

Treasury  Department, 

Registers  Office,  December  6,  1831. 


T.  L.  SMITH,  Register. 
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REPORT  OF  THE  COMMISSIONER  OF  THE  GENERAL  LAND 

OFFICE. 


General  Land  Office, 

November  30,  1831. 

Sir  :  The  operations  of  this  office  for  the  last  year,  a  report  of  which  I 
have  now  the  honor  of  presenting  to  your  consideration  and  that  of  the 
Government,  have  greatly  exceeded  previous  expectations.  An  unusual 
quantity  of  the  public  lands  has  been  disposed  of;  nearly  all  of  which  at 
the  minimum  price,  and  to  actual  settlers.  The  causes  which  have  princi- 
pally contributed  to  increase  the  sales,  may  be  found  in  that  active  spirit  of 
emigration  which  prevails  in  both  Europe  and  America,  in  the  enterprise 
and  industry  of  ihe  people  of  the  western  and  southwestern  States  and  Ter- 
ritories, and  in  the  general  prosperity  of  the  country. 

The  statement  hereunto  annexed,  marked  A,  shows  the  periods  to 
which  the  quarterly  accounts  of  the  receivers  have  beeu  rendered  to  this 
office,  as  also  the  monthly  abstracts  of  sales  and  receipts,  and  the  admitted 
balances  remaining  in  the  hands  of  the  several  receivers  at  the  respective 
dates  of  their  last  returns.  The  quantity  of  lands  sold,  and  the  amount  of 
purchase  money,  designating  that  portion  received  for  sales  made  prior  to 
July  1,  1820;  the  several  amounts  received  in  cash,  forfeited  land  scrip, 
military  land  scrip,  and  the  total  amount  of  receipts  ;  with  the  amount  paid 
into  the  Treasury,  in  each  State  and  Territory,  during  the  year  1830,  the 
firsi  and  second  quarters  of  1831,  as  also  the  third  quarter  of  1S31  ;  will 
appear  from  the  accompanying  document,  marked  B.  The  annexed  state- 
ment, marked  C,  exhibits  the  transactions  under  the  operation  of  the  act  of 
Congress,  approved  the  31st  of  March,  1830,  entitled  "An  act  for  the  re- 
lief of  the  purchasers  of  public  lands,  and  for  the  suppression  of  fraudulent 
practices  at  the  sales  of  the  public  lands  of  the  United  States,"  and  the  act 
supplemental  thereto,  of  the  25th  of  February,  1831,  both  of  which  term- 
inated on  the  4th  day  of  July  last. 

In  the  last  annual  report  of  this  office,  a  schedule  was  furnished,  showing 
the  quantity  of  forfeited  land  stock  issued  at  the  several  land  offices  estab- 
lished under  the  credit  system,  amounting,  up  to  June  30,  1S30,  to 
$365,035  32.  The  amount  issued  since  that  period,  to  the  30th  Septem- 
ber last,  is  $171,977  49,  making  a  total  amount  issued  at  the  land  offices, 
up  to  the  last  named  period,  of  $537,012  81 ;  which,  added  to  $29,782  75, 
the  amount  issued  at  the  Treasury  for  lands  sold  to  Edgar  and  Macomb  at 
New  York,  in  the  year  1787,  constitutes  an  aggregate  of  forfeited  land 
stock  issued  to  the  30th  of  September,  1831,  of  $566,795  56. 

The  appropriations  for  clerk  hire,  in  the  several  offices  of  the  surveyors 
general,  with  one  exception,  have,  for  many  years,  been  inadequate  to  the 
due  performance  of  all  the  duties  required  of  them  by  law.  Arrears  in 
recording  the  public  surveys  in  most  of  the  offices  have  long  been  accumu- 
lating, and  been  the  cause  of  much  delay  and  embarrassment  in  this  branch 
of  the  public  service.  The  present  means  provided  by  Congress  have 
proved  insufficient  to  enable  the  surveyors  general  to  discharge  their  cur- 
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rent  duties,  and  examine  and  test  the  accuracy  of  the  surveys,  and  prepare 
the  duplicate  plats  and  descriptive  notes,  according  to  law,  in  time  for  the 
Government  to  bring  the  lands  into  market  within  a  reasonable  period  after 
the  surveys  have  been  completed.  Many  contemplated  sales  have  been 
postponed  during  the  present  year,  and  the  intentions  of  the  Government 
defeated,  and  the  expectations  of  the  people  disappointed,  by  reason  of  the 
insufficiency  of  the  necessary  aid  in  the  surveyors'  offices.  The  returns  of 
the  public  surveys  should  be  examined,  and  their  accuracy  tested  at  the 
surveyor's  office,  as  soon  as  practicable  after  they  are  received,  in  order  to 
the  prompt  settlement  of  the  accounts  of  deputies,  and  to  the  immediate  de- 
tection of  those  errors  which  must  be  corrected  previous  to  such  settlement. 
It  is  of  much  importance,  both  to  the  surveyors  and  the  public  service,  that 
the  duplicate  plats  be  promptly  prepared,  and  furnished  to  the  district  land 
offices,  and  to  this  office,  as  the  surveyor  general  is  not  credited  with  the 
expenditure  charged  in  the  accounts  until  the  plats  of  surveys  are  ren- 
dered and  his  vouchers  compared  therewith  ;  nor  can  the  lands  be  pro- 
claimed for  sale  by  the  President  until  the  receipt  of  such  plats  at  the 
General  Land  Office.  At  the  present  time,  there  are  due  from  the  several 
surveyors'  offices  the  returns  of  at  least  three  hundred  townships  surveyed, 
which  have  been  detained,  and  the  adjustment  of  the  accounts  for  which  is 
suspended,  by  reason  of  the  cause  above  mentioned ;  which  townships  ought 
to  have  been  prepared  and  offered  for  public  sale,  and  made  subject  to  pri- 
vate entry,  during  the  present  year.  To  remedy  these  evils,  and  to  prevent 
future  delays  of  like  character,  it  is  respectfully  submitted  to  the  wisdom  of 
Congress  to  make  such  additional  appropriations  for  the  surveyors'  offices 
as  will  prove  adequate  to  the  performance  of  all  their  duties. 

From  such  causes  and  embarrassments,  I  regret  that  I  am  unable  to  pre- 
sent such  a  report  of  the  operations  of  the  surveying  department  as  could 
be  desired,  and  as  the  public  interest  requires.  The  protracted  illness  of 
the  surveyors  general  of  Florida,  of  Mississippi,  and  of  Missouri,  Illinois, 
and  Arkansas,  should  be  added  to  the  other  causes  of  delay  in  preparing 
such  public  lands  for  market  as  had  been  previously  surveyed  in  their 
respective  districts ;  while  the  difficulty  of  procuring,  until  late  in  the 
season,  a  competent  surveyor  general  for  Louisiana,  under  the  act  of  the 
last  session  of  Congress,  who  would  accept  that  office,  has  caused  an  entire 
suspension  of  the  surveys  in  that  State. 

On  the  establishment  of  the  office  of  surveyor  general  for  Louisiana,  with 
a  knowledge  of  the  confusion  and  chaos  which  for  a  long  time  had  prevailed 
in  the  surveyor's  office  south  of  Tennessee,  it  was  deemed  expedient  and 
necessary  to  send  a  special  agent  to  that  section  of  country,  who  was  inti- 
mately acquainted  with  the  subject,  and  with  the  numerous  errors,  and  their 
character,  which  had  been  committed,  in  relation  to  the  surveys  of  the  pri- 
vate land  claims,  with  a  view  to  expedite  the  transfer  of  the  proper  surveys 
from  said  office  to  that  of  Louisiana,  as  required  by  the  act  of  March  last, 
and  to  examine  the  surveys,  documents,  and  papers,  and  take  abstracts  and 
memorandums  of  such  of  them  as  it  was  necessary  should  be  thus  transfer- 
red. That  agent  has  returned,  after  a  very  faithful  performance  of  the  duty 
assigned  him ;  and,  from  his  full  and  intelligent  report,  I  am  satisfied  that 
the  impolitic  and  irresponsible  system  which  existed  in  the  surveying  de- 
partment, under  the  laws  creating  the  offices  of  principal  deputy  surveyors, 
(which  were  repealed  at  the  last  session  of  Congress,)  has  introduced  evils, 
difficulties,  and  embarrassments,  connected  with  the  public  surveys  in 
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Louisiana,  which  cannot  be  overcome  but  by  the  patient  industry,  unceasing 
vigilance,  and  competent  skill  of  the  surveyor  general  of  that  State.  While 
it  is  the  policy,  as  it  is  the  interest,  of  the  Government  to  facilitate  the  sales 
of  the  public  lands,  and  accommodate  purchasers,  and  promote  the  settle- 
ment of  those  sections  of  the  country  to  which  emigration  tends,  I  would 
renew  the  recommendation  for  establishing  another  land  office  in  Indiana, 
as  called  for  by  the  necessities  and  convenience  of  actual  settlers,  and  as 
required  by  considerations  equally  important  to  the  pecuniary  interests  of 
the  Government ;  to  include  the  territory  described  in  the  following  limits, 
to  wit:  Commencing  at  that  point  on  the  Tippecanoe  river  where  the 
boundary  line  established  by  the  treaty  of  the  Wabash,  the  16th  of  October, 
1820,  intersects  that  river  ;  thence,  with  said  boundary,  to  its  intersection 
with  the  range  line  dividing  ranges  seven  and  eight  east;  thence  north,  to 
the  northern  boundary  of  the  State ;  thence  west,  with  the  line  of  that 
northern  boundary,  to  the  northeast  corner  of  Illinois ;  thence  south,  to  a 
point  due  west  of  the  first  call ;  and  thence,  d>.e  east,  to  the  place  ol  begin- 
ning; and  that  the  land  office  therein  be  located  at  some  eligible  and  con- 
venient place  by  the  President.  The  section  of  country  above  described  is 
rapidly  settling  with  emigrants  from  other  States  and  from  Europe,  many 
of  whom  are  compelled  to  travel  from  one  hundred  to  one  hundred  and 
eighty  miles  from  their  place  of  residence  to  enter  and  pay  for  their  lands ; 
while  others,  without  the  means  of  defraying  the  expenses  of  so  long  a 
journey,  prefer  locating  themselves  upon  the  public  domain,  in  the  hope  that 
some  pre-emption  or  other  relief  law  will  be  passed  for  their  benefit. 

The  act.  of  30th  May,  1830,  -for  the  relief  of  certain  officers  and  sol- 
diers of  the  Virginia  line  and  navy,  and  of  the  continental  army,  during 
the  revolutionary  war,"  has  thrown  upon  this  office  an  amount  of  labor 
greatly  exceeding  that  which  was  anticipated.     The  appropriation  of  four 
thousand  dollars,  for  this  service  and  other  objects  of  duty,  was  insufficient 
to  accomplish  the  purposes  intended ;  and  others  have  been  occasionally 
detailed  to  assist,  to  the  neglect  of  current  duties.    Such  were  the  importu- 
nities of  the  claimants,  and  so  ardent  and  pressing  their  demands  for  scrip, 
and  so  numerous  the  difficulties  to  be  encountered,  that,  with  the  most  per- 
severing industry,  the  office,  with  the  means  in  its  power,  has  not  been  able 
to  satisfy  all  the  claims  under  the  Virginia  continental  and  State  lines.  Five 
hundred  and  twenty  warrants  (including  two  hundred  and  forty-seven  of 
United  States'  military)  have  been  satisfied  with  scrip,  amounting  to  183,G90 
acres  of  the  Virginia  State  line  and  navy,  38,901  TW  acres  of  the  Vir- 
ginia continental  line,  and  34,300  acres  of  the  United  States'  military. 
Many  of  these  warrants — in  fact  the  largest  portion  of  them — -with  the  title 
papers  connected  therewith,  have  required  and  have  received  an  examina- 
tion and  investigation  of  as  difficult  and  complicated  a  character  as  those  of 
a  laborious  and  contested  suit  in  chancery,  involving  an  extensive  and  volu- 
minous correspondence  of  legal  discussion,  and  frequently  of  perplexing 
embarrassment.  These  investigations  have  imposed  upon  the  Commissioner, 
and  those  gentlemen  of  the  office  who  were  particularly  charged  with  this 
service,  a  very  fatiguing  and  irksome  duty.     It  would  have  been  greatly 
preferred,  if  the  peculiar  circumstances  of  many  of  these  cases  had  justified 
the  delay  necessary  to  an  adjudication  in  the  regular  administration  of  jus- 
tice, that  the  decision  of  numerous  questions  arising  under  the  construction 
of  wills,  and  the  conflicting  claims  of  heirs,  had  not  devolved  upon  an  ex- 
ecutive officer,  who  could  not  devote  that  time  and  consideration  to  contro- 
Vol.  in — 18 
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verted  questions  of  law  which  their  importance  frequently  required.  From 
the  statement  marked  D,  hereunto  annexed,  it  will  appear  that,  up  to  the 
14th  instant,  three  thousand  five  hundred  and  twenty-eight  pieces  of  scrip 
Hi  ad  been  issued,  the  record  of  which,  in  this  office,  fills  eighteen  books  of 
about  two  hundred  pages  each. 

At  the  last  session  of  Congress,  the  sum  of  five  thousand  dollars  was 
appropriated  for  the  employment  of  temporary  clerks,  to  bring  up  the 
arrears  of  this  office.  This  sum  will  have  been  expended  on  the  first  of 
January  next,  and  has  furnished  the  means  of  disposing  of  an  unusual 
amount  of  the  current  business  for  the  year.  From  the  first  of  January  last, 
there  have  been  prepared,  examined,  and  recorded,  and  will  be  issued  pre- 
vious to  the  close  of  the  year,  more  than  twenty-five  thousand  patents  for 
lands  sold ;  when,  with  the  ordinary  force  of  the  office  applied  to  that  ob- 
ject, there  were  less  than  seven  thousand  issued  in  the  year  1830.  During 
the  same  time  there  have  been  written,  and  recorded  or  registered,  more 
than  five  thousand  letters,  occupying  a  record  exceeding  fifteen  hundred 
large  folio  pa°:es,  and  five  hundred  quarto  pages,  in  addition  to  the  perform- 
ance of  other  duties  which  have  unremittingly  pressed  upon  the  time  and 
attention  of  the  office.  But  with  all  the  exertions  which  have  been  made, 
and  with  the  aid  afforded  by  the  appropriation  above  mentioned,  to  such  an 
extent  has  the  current  business  unexpectedly  increased,  that  the  arrears  on 
the  first  of  January  next  will  be  greater  than  at  the  date  of  my  last  report. 
The  annexed  document,  marked  E,  exhibits  the  several  classes  of  arrears, 
with  the  number  of  clerks  required  to  bring  up  the  business  of  each  in  one 
year;  by  which  it  will  appear  that  the  labor  of  fifty-five  clerks  is  neces- 
sary to  accomplish  that  object.  That  statement  has  been  made  out  from  a 
very  particular  examination,  and  a  careful  and  moderate  estimate  of  the 
amount  of  labor  required,  without  reference  to  sickness,  or  necessary  or 
unavoidable  absence  from  duty.  But  it  will  be  impossible  to  employ  so 
many  additional  clerks  in  the  rooms  allotted  to  this  office ;  and  there  are 
no  unoccupied  rooms  in  the  public  buildings  appropriated  to  the  executive 
administration  of  the  Government.  However  desirable,  therefore,  it  may 
be,  on  public  considerations,  to  have  all  the  business  of  the  office  brought 
up  to  the  successive  periods  of  its  current  duties,  no  practicable  plan  can  be 
immediately  adopted,  by  which  that  object  can  be  attained  in  less  time  than 
three  or  four  years.  With  this  view  of  the  subject,  1  would  respectfully 
recommend  the  permanent  employment  of  fifteen  additional  clerks,  and  a 
special  appropriation  of  five  thousand  dollars  to  defray  the  expenses  of 
writing  and  recording  patents  out  of  the  office  in  the  year  1832.  With  this 
additional  assistance,  if  the  ordinary  business  should  not  greatly  increase,  it 
is  believed  a  considerable  portion  of  the  arrears  could  be  brought  up  in  four 
years;  at  the  expiration  of  which  period,  the  whole  force  then  in  the  office 
would  be  required  to  discharge  its  current  duties.  With  this  additional 
number  of  permanent  clerks,  a  reorganization  of  the  bureaus  of  the  office, 
on  the  plan  mentioned  in  my  last  report,  could  be  effected  to  great  advan- 
tage, and  essentially  contribute  to  the  accuracy  and  despatch  of  business. 

The  arrears  herein  referred  to,  (one  item  of  which  will,  on  the  first  of 
January  next,  consist  of  more  than  thirty-five  thousand  patents  for  lands 
sold,)  although  unavoidable  with  the  means  furnished  to  the  office,  have 
created  delays  in  its  business,  frequently  injurious  to  persons  interested,  and 
somelimes  to  the  public  service,  and  have  afforded  just  cause  of  complaint 
rom  those  who  were  entitled  to  a  prompt  discharge  of  its  duties.     I  make 
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this  disclosure  with  the  hope  that  ample  provision  will  soon  be  made  to 
enable  the  department  to  do  away  the  cause  of  complaint  which  now  exists, 
and  prevent  the  recurrence  of  any  such  cause  in  future. 

By  reference  to  the  last  annual  report  of  this  office,  it  will  be  seen  that 
the  total  amount  of  sales  of  the  public  lands  for  the  year  1829  was  one  mil- 
lion two  hundred  and  forty-four  thousand  eight  hundred  and  sixty  acres ; 
and  it  was  therein  estimated  that  the  annual  sales  to  actual  settlers,  com- 
mencing with  the  year  1831,  would  amount  to  one  and  a  half  million  of 
acres,  and  that  those  sales  would  increase,  with  the  population  of  the 
valley  of  the  Mississippi,  to  fifty  per  cent,  at  the  close  of  the  next  ten  years. 
From  the  exhibit  hereunto  annexed,  marked  B,  it  appears  that  the  sales  for 
the  year  1830  have  amounted  to  more  than  one  million  nine  hundred  thou- 
sand, and  that  for  the  first  three  quarters  of  the  present  year  they  have 
exceeded  two  millions  of  acres,  and  that  the  money  actually  paid  into  the 
treasury  during  the  last  period,  from  the  proceeds  of  the  sales,  is  nearly  two 
and  a  half  millions  of  dollars. 

The  importance  with  which  these  extensive  operations  are  seen  and  felt 
by  the  people  of  the  western  and  southwestern  States  and  Territories,  im- 
poses upon  the  Government  the  highest  obligation  to  promote,  by  those 
means  within  its  competency,  a  prompt  discharge  of  all  the  duties  required 
of  those  who  have  any  official  agency,  either  directly  or  indirectly,  in  the 
sales  and  disposition  of  the  public  domain.  Those  sections  of  the  Union  now 
contain  more  inhabitants  than  the  entire  population  of  the  United  States  at 
any  period  of  the  revolutionary  war.  By  the  returns  of  the  census  of  1830, 
it  appears  they  then  contained  a  free  population  exceeding  three  millions, 
and  an  aggregate  population,  within  two  hundred  thousand,  equal  to  all  the 
enumerated  inhabitants  of  the  United  States  and  its  territories  in  the  year 
1790.  There  are  no  sections  of  the  Union  where  the  citizens  are  more 
distinguished  for  active  and  vigorous  pursuits  and  persevering  industry,  and 
where  they  are  compelled  to  rely  more  exclusively  upon  their  own  resources 
and  individual  enterprise  for  the  means  of  subsistence  and  the  comforts  and 
conveniences  of  life.  The  peculiar  circumstances  which  attended  their 
early  settlement  in  the  forests,  produced  habits  of  the  first  importance  to 
the  rapid  growth  of  the  country,  and  which  have  subsequently  enabled  them 
to  contribute  largely  to  the  public  revenues  of  the  nation.  It  is  over  the 
principal  part  of  those  vast  regions  that  the  operations  of  this  office  extend, 
and  where  the  titles  to  real  property  depend  upon  the  accuracy  and  fidelity 
with  which  its  official  duties  are  performed. 

All  which  is  respectfully  submitted 

ELIJAH  HAYWARD. 

Hon.  Louis  McLane, 

Secretary  of  the  Treasury. 
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D. 

STA  TE  ME  NT  exhibiting  the  number  of  each  description  of  warrants ; 
the  quantity  of  land  therein  granted ;  the  number  of  certificates  or  scrip 
that  have  been  issued;  and  the  total  amount  thereof  which  have  been  act- 
ed on  under  the  j^rovisions  of  the  act  entitled  "An  act  for  the  relief  of 
certain  officers  and  soldiers  of  the  Virginia  Statj  line  and  navy,  and  of 
the  continental  army,  during  the  revolutionary  war"  in  this  office,  to 
November  14,  1831. 


Description  of  warrants. 

Number  of 
warrants. 

Quantity. 

Number  of 
certificates. 

Amount. 

Acres,  hdlhs. 

Dulls.  Cts. 

Virginia  State  line  and  navy 
Virginia  continental   - 
United  States  - 

208 
65 

247 

183,690  00 
38,901  90 
34,300  00 

2,417 
520 
591 

229,612  50 
48,626  54 

42,875  00 

Grand  total 

520 

256,891  90 

3,528 

321,114  04 

General  Land  Office,  November  30,  1831. 


ELIJAH  HAYWARD. 


E. 

A  /STATEMENT showing  the  classes  of  arrears  in  the  General  Land 
Office,  with  the  number  of  clerks  necessary  to  bring  up  the  business  of 
each,  in  one  year,  commencing  on  the  first  of  January  next. 


First. 

Second. 
Third. 

Fourth. 
Fifth. 

Sixth. 


Posting  the  accounts  of  the  sales  of  the  public  lands,  examining  the  certificates 
thereof,  and  preparing  them  for  patenting;  auditing  the  accounts  of  the  re- 
ceivers of  public  moneys;  and  opening  tract  books  for  lands  in  the  several 
districts  -__._■__.- 

Completing  separate  and  general  indexes  of  the  patents  issued  for  purchased 
lands,  and  for  military  bounties  for  services  during  the  last  war 

Examining  the  papers,  and  issuing  patents  for  private  claims  on  the  cases  now 
in  the  office ;  making  indexes  to  the  several  reports  of  the  names  of  the  ori- 
ginal and  present  claimants:  and  accurately  transcribing  the  reports  of  the 
several  boards  of  commissioners         ...... 

Examining  the  papers,  and  issuing  patents  for  lands  located  under  warrants 
issued  by  the  State  of  Virginia  for  services  during  the  revolutionary  war, 
and  making  the  necessary  indexes  to  the  warrant  books 

Upon  the  first  of  January  next,  it  is  expected  that  there  will  be  in  this  office 
about  35,000* certificates  for  lands  sold  by  the  United  States  requiring  pa- 
tents. The  writing,  recording,  examining,  and  transmitting  of  thirty-five 
thousand  patents  of  lands  sold,  together  with  making  general  and  separate 
indexes  to  the  records  thereof  ...... 

The  comparison  of  the  quarterly  accounts  of  the  surveyors  general,  with  the 
surveys  returned,  and  adjusting  the  same,  and  completing  the  maps  required 
for  the  use  of  the  Senate  of  the  United  States  - 

Total 


6 
15 


16 
3 


55 


General  Land  Office,  November  30,  1831. 


ELIJAH  HAYWARD. 
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REPORT  ON  THE  FINANCES. 

DECEMBER,  1832. 


In  obedience  to  the  directions  of  the  "Act  supplementary  to  the  act  to 
establish  the  Treasury  Department,"  the  Secretary  of  the  Treasury  respect- 
fully submits  the  following  report. 

I.    OF  THE  PUBLIC  REVENUE  AND  EXPENDITURES. 

The  receipts  into  the  Treasury,  from  all  sources,  during  the 
year  1830,  were  ....  ^24,844,11651 

The  expenditures  for  the  same  year,  including  payments  on 

account  of  the  public  debt,  were  -  24.585,281  55 

The  balance  in  the  Treasury  on  the  1st  January,  1S31,  was     6,014,539  75 
The  receipts  from  all  sources,  during  the  year  1831,  were   -  28,526,820  82 

Viz. 
Customs     ...-..- 
Lands  (statement  D) 
Dividends  on  bank  stock  (E) 
Incidental  receipts  (E) 
First  and  second  instalments  under  the  con- 
vention with  Denmark   - 


Making,  with  the  balance,  an  aggregate  of 

The  expenditures  for  the  same  year  were  (F) 
Viz. 

Civil  list,  foreign  intercourse,  and  miscel- 
laneous - 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  arm- 
ing the  militia,  and  internal  improve- 
ments    - 

Naval  service,  including  the  gradual  im- 
provement  ot  the  navy     - 

Public  debt  .... 


Leaving  a  balance  in  the  Treasury  on  the  1st  of  January, 

1832;  of  -  -  4,502,914  45 


24,224,441 

3,210,815 
490,000 
152,314 

77 
4S 
00 
04 

449,249 

53 

')    " 

••  34,541,360  57 
-  30,038,446  12 

3,064,646 

10 

6,943,238 

73 

3,856,183 

16,174,378 

07 
22 
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The  receipts  into  the  Treasury,  during  the 
first  three  quarters  of  the  present  year,  are 
estimated  at  -  -  -  23,918,659  51 

Viz. 

Customs     -  -  -  21,730,717  99 

Lands  (G)  -  -     1,610.130  18 

Bank  dividends  (H)  -        490,000  00 

Incidental  receipts  (H)         -  87,S11  34 

The  receipts  for  the  fourth  quarter,  including 
the  third  instalment  of  the  Danish  indem- 
nity, are  estimated  at       -  -  -     7,834,000  00 


Making  the  total  estimated  receipts  of  the  year        -  -31,752,659  51 

And  with  the  balance  on  the  1st  of  January,  1832,  forming 

an  aggregate  of  -  38,255,573  96 

The  expenditures  for  the  first  three  quarters 

of  the  present  year,  are  estimated  at  (I)    -  23.868,691  81 
Viz. 
Civil  list,  foreign  intercourse, 

and  miscellaneous  -     3,663,955  42 

Military   service,   including 

fortifications,      ordnance, 

Indian    affairs,    pensions, 

arming    the   militia,   and 

internal  improvements     -     5,655,280  52 
Naval  service,  including  the 

gradual    improvement   of 

the  navy  -  -     3,213,597  98 

Public  debt  -  -  11,335,857  89 


The  expenditures  for  the  fourth  quarter,  in- 
cluding $6,744,199  57  on  account  of  the 
public  debt,  are  estimated,  on  data  fur- 
nished by  the  respective  departments,  at     10,742,774  22 


Making  the  total  estimated  expenditures  of  the  year  -   34,611,466  03 

And  leaving  in  the  Treasury  on  the  1st  of  January,  1833, 

an  estimated  balance,  including  the  Danish  indemnity,  of  $1,644,107  93 

This  balance,  however,  includes  the  funds,  estimated  at  $1,400,000,  here- 
tofore reported  by  this  department  as  not  effective. 

The  appropriations  remaining  unsatisfied  at  the  close  of  the  year  arc 
estimated  at  $6,30S,42l  25;  but,  of  this  amount,  it  is  estimated  by  the 
proper  departments — 

1.  That  the  sum  of  $5,475,202  26  only  will  be  required  for  the  objects 

for  which  they  were  appropriated. 

2.  That  the  sum  of  $652,198  27  will  not  be  required,  and  may  there- 

fore be  considered  as  an  excess  of  appropriation,  and  is  proposed  to 
be  applied,  without  being  reappropriated,  in  aid  of  the  service  of  the 
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year  1833,  as  will  more  fully  appear  when  the  estimates  of  the  ap- 
propriations for  that  year  are  presented. 
3.  That  the  sum  of  $181,020  72  will  be  carried  to  the  surplus  fund, 
either  because  the  objects  for  which  it  was  appropriated  are  com- 
pleted, or  because  these  moneys  will  not  be  required  for,  or  can  no 
longer  be  applied  to,  them. 

II.     OF  THE  PUBLIC  DEBT. 

The  disbursements  on  account  of  the  public  debt,  during 
the  year  1832,  will  amount,  as  has  been  already  shown, 
to         -  -  -  -  -  -  -   $1S,0S0,057  46 

Of  which  there  will  have  been  applied  to 

the  payment  of  principal  -  $17,302.410  82 

And  to  interest     -  777,646  64 


Of  this  sum,  ali  over  the  annual  appropriation  of  ten  millions  of  dollars 
will  have  been  applied,  with  the  President's  sanction,  under  the  discretion- 
ary authority  granted  by  the  act  of  the  24th  of  April,  1830. 

The  stocks  which  will  have  been  redeemed,  by  the  application  of  this 
sum,  during  the  year,  are  as  follows : 
The  residue  of  the  four  and  a  half  per  cent,  stock  issued 

under  the  act  of  the  24th  May,  1824,  being  the  last  of 

the  stock  issued  for  the  purchase  of  Florida      -  -     $1,739.524  01 

The  whole  of  the  three  per  cent,  stock  issued  under  the 

act  of  the  4th  of  August,  1790,  being  the  last  of  the  funded 

debt  of  the  revolution    -  13,296.705  76 

One-half  of  the  exchanged  four  and  a  half  per  cent,  stock 

issued  under  the  act  of  the  26th  of  May,  1824  -  -       2,227,363  97 

And  the  whole  of  the  exchanged  five  per  cent,  stock  issued 

under  the  act  of  the  20th  of  April,  1822  -  -  56,704  77 

Which  two  last  mentioned   stocks  are  parts  of  the  debt 

arising  out  of  the  late  war. 
Also  certain  portions  of  the  old  registered  debt  which  have 

been  presented  for  payment,  being  part  of  the  unfunded 

debt  of  the  revolution  -  237  84 

The  whole  of  the  public  debt  which,  by  the  terms  of  the  several  loans, 
the  United  States  have  a  right  to  redeem,  up  to  the  1st  of  January  next^ 
will  have  been  then  paid  off;  making  the  entire  sum  of  about  fifty-eight  mil- 
lions of  dollars  applied  to  the  debt  since  the  4th  of  March,  1S29. 
On  the  1st  of  January  next,  the  public  debt  will  be  reduced 

to  (K) $7;001,69S  83 

Viz. 
1 .  The  funded  debt,  amounting  to  -  $6,962,660  28 

consisting  of  the  five  per 

cents  issued  under  the 

act  of  the  3d  of  March, 

1821,    and  redeemable 

after  the  1st  of  January, 

1835    -  -  -  $4,735,296  30 

and  the  residue  of  the 

exchanged  four  and  a 
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half  per  cents  issued  un  • 
der  the  act  of  the  26th 
of  May,  1824,  and  re- 
deemable after  the  31st 
of  December,  1833      -     2,227,363  9S 


2.  The  unfunded  debt,  amounting  to  -  $39,038  55 
consisting  of  the  regis- 
tered debt,  being  claims 
registered  prior  to  the 
year  1798,  for  services 
and  supplies  during  the 
revolutionary  war         -  27,602  46 

Treasury  notes   issued 
during  the  late  war       -  7,116  00 

and  Mississippi  stock    -  4,320  09 

These  three  last  sums,  composing  the  unfunded  debt,  are  payable  on  the 
presentation  of  the  certificates. 

After  the  1st  of  January  next,  no  part  of  the  public  debt,  except  the  re- 
maining fragments  of  the  unfunded  debt,  of  which  only  small  portions  are 
occasionally  presented,  will  be  redeemable  before  the  following  year ;  and 
though  there  will  be  in  the  treasury,  during  the  year, 'ample  means  to  dis- 
charge the  whole  debt,  they  can  be  applied  only  to  the  purchase  of  stock  at 
the  market  price.  It  is  now  manifest  that,  if  the  bank  shares  had  been  sold, 
and  the  proceeds  applied  to  this  object,  the  entire  debt  might,  in  this  man- 
ner, have  been  extinguished  within  the  present  year.  But  it  is  nevertheless 
pleasing  to  reflect  that,  after  the  present  year,  it  may  be  considered  as  only 
a  nominal  debt ;  as  the  bank  shares  which  have  been  actually  paid  for, 
within  the  last  four  years,  by  the  redemption  of  the  stock  subscribed  for 
them,  are  greater  in  value  than  the  whole  amount  of  that  debt;  and  the  debt 
itself  ceases  to  be  a  burden,  inasmuch  as  the  dividends  derived  from  the 
bank  shares  yield  more  to  the  treasury  than  will  be  required  to  pay  the 
interest.  The  debt  may,  therefore,  be  considered  as  substantially  extin- 
guished after  the  1st  of  January  next;  which  is  earlier  than  was  looked  for 
under  the  most  prosperous  and  economical  administration  of  our  affairs 
that  could  have  been  anticipated.  It  will  nevertheless  be  gratifying  to  the 
national  pride,  that  every  thing,  having  even  the  appearance  of  debt,  should 
cease;  and  measures  will  therefore  be  adopted  to  invite  the  early  presenta- 
tion of  the  outstanding  stocks,  that  they  may  be  paid  off  as  fast  as  the  means 
are  received,  and  the  evidences  of  the  public  debt  finally  cancelled.  It  will 
be  a  proud  day  for  the  American  people,  when,  to  all  those  honorable  cha- 
racteristics which  have  rendered  their  career  so  memorable  among  nations, 
ihey  shall  add  the  rare  happiness  of  being  a  nation  without  debt. 

III.    OF  THE  ESTIMATES   OF    THE    PUBLIC    REVENUE  AND  EXPENDITURES 

FOR    THE    YEAR    1S33. 

The  statement  already  presented  shows  that  the  receipts  from  customs, 
during  the  present  year,  will  exceed  the  estimate  submitted  at  the  last  ses- 
sion of  Congress.  It  is  true,  that  duties  to  a  considerable  amount,  received 
in  this  year,  will  hereafter  be  returned  under  the  18th  section  of  the  act  of 
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the  last  session  for  altering  the  duties  on  imports :  but,  as  those  duties  are 
not  to  be  returned  until  after  the  3d  of  March  next,  and  as,  in  the  mean 
time,  they  will  be  available  means  in  the  treasury,  they  will  be  so  treated, 
and  the  probable  amount  of  them  will  be  deducted  from  the  estimated 
amount  of  the  duties  receivable  in  1833. 

Notwithstanding  the  unusually  large  importations  in  1S31,  those  of  1832 
have  also  been  large — being  estimated,  for  the  year  ending  on  the  30lh  of 
September  last,  at  $100,652,677  in  value.  The  exports  have  somewhat 
exceeded  those  during  the  same  period  in  1831 — being  estimated  at 
$87,037,043  in  value;  of  which,  $63,074,815  were  of  domestic,  and 
$23,963,12S  of  foreign  articles.  These  results  are  not  only  satisfactory  in 
reference  to  their  connexion  with  the  finances,  but  as  indicating  a  prosper- 
ous condition  of  commerce. 

The  duties  which  accrued  during  the  first  three  quarters  of  the  present 
year  are  estimated  at  $24,505,000;  and  those  for  the  fourth  quarter  at 
$4,891,000.  Though  the  proceeds  of  these  duties  will  form  a  considerable 
portion  of  the  receipts  into  the  treasury,  from  customs,  during  the  year 
1833,  yet  it  is  to  be  observed  that,  as  the  terms  of  credit  will  be  much 
shortened  on  importations  subsequent  to  the  3d  of  March  next,  a  greater 
portion  of  the  duties  accruing  within  the  year  will  be  received  in  that  year 
than  heretofore.  At  the  same  time,  the  bonds  given  on  previous  importa- 
tions, at  the  present  terms  of  credit,  will  continue  to  fall  due  as  before;  and 
the  combined  operation  of  these  two  causes  will  increase  the  proportion 
which  the  actual  receipts,  within  the  year,  will  bear  to  the  accruing  duties, 
relatively  both  to  past  and  future  years. 

From  data  in  possession  of  the  department,  it  is  estimated  that  the  duties 
which  will  be  returned  out  of  the  revenue  of  1833,  after  the  3d  of  March 
next,  upon  merchandise  deposited  under  the  18th  section  of  the  act  of  the 
14th  of  July  last,  may  be  estimated  at  $2,500,000.  Though  these  data 
are  necessarily  in  a  great  degree  conjectural,  they  are  sufficient  for  the  pur- 
pose of  the  present  estimate.  It  is  proper  to  be  remarked,  however,  that  if 
a  broader  operation  be  given  by  Congress  to  the  provisions  of  that  section 
than  it  has  received  at  the  department,  the  amount  will  be  proportionately 
increased. 

A  considerable  reduction,  estimated  at  not  less  than  two  hundred  and  fifty 
thousand  dollars,  from  the  amount  receivable  from  customs  in  the  present 
year,  has  also  resulted  from  the  refunding  of  duties  heretofore  collected,  and 
perhaps  an  equal  amount  from  the  cancelling  of  bonds  falling  due  on  rail- 
road iron,  agreeably  to  the  act  of  the  last  session.  But  as  this  has  consisted, 
in  part,  of  the  drawback  of  duties  taken  in  previous  years,  the  amount  forms 
no  criterion  for  the  future. 

It  has  been  shown  that  the  actual  receipts  from  public  lands,  during  the 
present  year,  will  fall  much  short  of  the  estimate  presented  at  the  last  ses- 
sion. The  sales  were  necessarily  atfected  by  the  extensive  measures  adopted 
in  the  western  and  northwestern  country  to  repel  the  recent  Indian  incur- 
sions. Owing,  also,  to  the  want  of  the  returns  of  surveys  and  plats,  which 
the  surveyors  general  found  themselves  unable  to  supply,  lands,  expected 
to  have  been  sold,  were  not  brought  into  market.  It  is  expected,  however, 
that  the  receipts  from  this  source  will  be  somewhat  larger  next  year. 

According  to  the  best  judgment  the  department  is  able  to  form  on  the 
subject,  the  receipts  into  the  treasury  from  all  sources,  during  the  year 
1833,  may  be  estimated  at  $24,000,000  00 
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Viz. 
Customs  -  $21,000,000  (10 

Public  lands     "  -  -  -  -       2,500,000  00 

Bank  dividends,  and  incidental  and  mis- 
cellaneous receipts  of  all  other  kinds    -  500,000  00 


The  expenditures  for  the  year  1833,  for  all  objects,  other 
than  the  reimbursement  of  the  public  debt,  are  estimated 

at $17,638,577  35 

Viz. 

Civil,  foreign  intercourse,  and  miscella- 
neous ....       3,045,361  70 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,. arm- 
ing the  militia,  and  internal  improve- 
ments -  -  -  -       6,878,790  09 

Revolutionary  pensions  under  the  act  of 
7th  of  June,  1832,  including  arrearages 
from  the  4th  of  March,  1S31,  in  cases 
in  which  payment  has  not  been  made       4,000,000  00 

Naval  service      ...  -       3,377,429  3S 

Interest  on  the  public  debt  -  -         336,996  18 

During  the  year  1833,  however,  the  moneys  which  have 
been  received  into  the  treasury  from  Denmark,  within 
the  two  last  and  present  years,  for  the  payment  of  the 
indemnities  due  to  American  citizens,  under  the  conven- 
tion, will  be  payable,  estimated  at  -  -  694,000  00 


Which,  added  to  the  expenditures,  will  make  the  aggre- 
gate charge  upon  the  treasury,  for  the  year,  exclusive 
of  the  reimbursement  of  the  public  debt  -  -      18,332,577  35 

In  the  year  1S33,  the  first  instalment  payable  under  the  convention  with 
France,  for  indemnities  to  American  citizens,  will  also  be  received  into  the 
treasury,  though  it  will  form  no  part  of  the  disposable  means. 

Taking  an  average  of  the  importations  for  the  last  six  years,  as  a  proba- 
ble criterion  of  the  ordinary  importations  for  some  years  to  come,  the  reve- 
nue from  customs,  at  the  rates  of  duty  payable  after  the  3d  of  March  next, 
may  be  estimated  at  $18,000,000  annually.  The  public  lands,  bank  divi- 
dends, and  other  incidental  receipts,  may  be  estimated  at  $3,000,000 — 
making  an  aggregate  revenue  of  about  $21,000,000  a  year.  In  the  last 
annual  report  on  the  state  of  the  finances,  the  probable  expenses  for  all  ob- 
jects, other  than  the  public  debt,  were  estimated  at  fifteen  millions.  This 
is  still  believed  to  be  a  fair  estimate;  and,  if  so,  there  will  be  an  annual 
surplus  of  six  millions  of  dollars. 

Still  firmly  convinced  of  the  truth  of  the  reasons  then  presented  for  a  re- 
duction of  the  revenue  to  the  wants  of  the  Government,  I  am  again  urged, 
by  a  sense  of  duty,  to  suggest  that  a  further  reduction  of  six  millions  of  dol- 
lars be  made,  to  take  effect  after  the  year  1833.  Whether  that  shall  consist 
altogether  of  a  diminution  of  the  duties  on  imports,  or  partly  of  a  relinquish- 
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ment  of  the  public  lands,  as  a  source  of  revenue,  as  then  suggested,  it  will 
be  for  the  wisdom  of  Congress  to  determine. 

Without  adverting  in  unnecessary  detail  to  the  consideration  in  favor  of 
lessening  the  existing  duties,  which  I  had  the  honor  to  present,  as  well  in 
the  last  annual  report  as  in  that  called  for  by  special  resolutions  of  the 
House  of  Representatives,  I  deem  it  proper  to  observe  that,  in  my  own 
mind,  those  considerations  have  lost  none  of  their  force,  but  have  derived 
new  weight  from  subsequent  reflection. 

The  purity  and  simplicity  of  the  institutions  under  which  it  has  pleased 
Providence  to  make  us  a  great  and  prosperous  nation ;  the  few  objects,  and 
those  of  a  general  nature,  to  which  the  powers  of  the  Federal  Government 
can  be  appropriately  applied ;  and  the  great  diversity  of  interests  which, 
from  their  local  and  geographical  position,  prevail  in  the  several  States  com- 
posing the  Union,  imperiously  require  that  the  amount  of  the  public  expen- 
diture should  be  regulated  by  a  prudent  economy,  and  that  no  greater 
amount  of  revenue  should  be  collected  from  the  people  than  may  be  neces- 
sary for  such  a  scale  of  expenditure. 

The  main  purpose  of  taxation  by  the  General  Government,  according  to 
the  spirit  of  the  constitution,  undoubtedly  is,  to  pay  the  debts,  and  to  pro- 
vide for  the  common  defence  and  general  welfare  of  the  Union,  by  the 
means  confided  to  Congress.  It  is  freely  admitted  that  this  power  may,  and 
ought  to  be,  directly  exerted  to  counteract  foreign  legislation,  injurious  to 
our  own  enterprise,  and  incidentally  to  protect  our  own  industry,  more 
especially  those  branches  <: necessary  to  preserve  within  ourselves  the  means 
of  national  defence  and  independence."  And  although  the  exercise  of  the 
power  in  either  case  must  necessarily  depend  upon  the  cause  which  may 
call  it  forth,  the  power  of  taxation,  imposing  large  and  permanent  burdens 
for  the  encouragement  of  particular  classes,  cannot  be  exercised,  and  by 
slender  majorities,  consistently  with  a  proper  regard  to  the  equal  rights  of 
all ;  and  it  is  not  to  be  concealed,  that  a  permanent  system  of  high  protect- 
ing duties  directly  tends  to  build  up  favored  classes,  ultimately  prejudicial 
to  the  safety  of  the  State. 

Deeply  impressed  with  these  reflections,  which  are  now  rendered  more 
urgent  by  the  reduced  and  limited  demands  of  the  public  service,  I  had  the 
honor,  at  the  last  session  of  Congress,  to  recommend  a  reduction  of  the  duties 
to  the  revenue  standard.  The  force  of  those  and  similar  considerations,  and 
of  that  recommendation,  may  be  supposed  to  have  received,  at  that  time,  the 
sanction  of  Congress,  and  to  have  formed  a  motive  of  the  act  of  the  14th 
of  July  last,  notwithstanding  that  it  was  not  then  deemed  practicable  fully 
to  adopt  the  recommendation  of  the  department.  By  that  act,  however, 
besides  the  positive  reduction,  both  in  the  rate  and  in  the  amount  of  duty, 
the  expediency  of  adapting  the  revenue  to  the  expenditure,  and  of  equaliz- 
ing the  public  burdens,  was,  to  a  great  extent,  acknowledged,  and  the 
oppressive  system  ©f  minimums  was,  for  the  most  part,  abolished.  By  that 
act,  also,  those  articles  principally  necessary  for  the  maintenance  and  cloth- 
ing of  the  laborers  of  the  south  and  southwest,  were,  to  a  certain  degree, 
relieved;  and,  both  by  its  direct  enactments,  and  as  incident  to  its  main 
scope,  it  encouraged  an  increased  consumption  of  such  articles  as  depended 
for  their  fabrication  upon  the  raw  materials  and  productions  of  the  south. 
To  extend  and  improve  the  demand  for  those  productions,  by  substituting, 
as  far  as  practicable  in  general  use,  cotton  fabrics,  for  those  made  of  mate- 
Vol.  in.— 19 
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rials  from  other  countries,  was  not  an  unimportant  object  of  the  bill  pre- 
sented from  this  department. 

In  the  reduction  then  recommended,  the  necessity  of  adapting  the  pro- 
posed changes  to  the  safety  of  existing  establishments,  raised  up  under  the 
auspices  of  past  legislation,  and  deeply  involving  the  interests  of  large  por- 
tions of  the  Union,  was  distinctly  recognised;  and  it  is  still  deemed  to  be  not 
less  imperious  in  the  further  changes  which  may  be  considered  expedient. 
Such  necessity,  however,  arises  rather  from  a  just  and  prudent  regard  to  the 
rights  and  interests  of  the  whole  community,  than  from  any  absolute  pledge 
of  the  national  faith,  uncontrolled  by  circumstances.  The  principles  of  our 
republican  institutions  discountenance  any  system  of  legislation,  not  in  the 
nature  of  compact,  independent  of  the  popular  will,  tending  to  defeat  the 
action  of  the  constituent  upon  the  representative,  and  to  exclude  the  opera- 
tion of  changes  in  the  condition  of  public  affairs,  or  in  public  opinion,  upon 
the  national  councils.  In  this,  as  in  all  other  instances,  the  causes  which 
call  for  the  legislative  action  must  determine  its  duration  ;  and  that  legisla- 
tion, especially,  which  confers  favors  upon  particular  classes,  has  no  other 
claim  to  permanence  than  its  tendency  to  advance  the  interests  and  pros- 
perity of  the  whole. 

To  aid  American  enterprise  in  every  branch  of  labor,  and,  by  seasonable 
encouragement,  to  foster  and  preserve  within  ourselves  the  means  of  national 
defence  and  independence,  led  to  the  protective  system  in  the  infancy  of  the 
Government.  To  counteract  the  policy  and  rivalry  of  foreign  nations,  and 
to  prevent  their  prejudicial  influence  upon  American  industry;  to  indemnify 
the  latter  against  the  superior  skill,  and  capital,  and  cheapness  of  labor  in 
older  and  more  experienced  countries;  and  to  succor  American  capital, 
which  the  events  of  the  last  war  had  devoted  to  manufacturing  employ- 
ments, recommended  an  occasional  extension  of  that  policy,  which  has  been 
liberally  enjoyed  by  the  manufacturing  classes  since  the  act  of  the  4th  of 
July,  1789.  In  the  course  of  that  time,  however,  the  capital  and  resources 
of  the  country  have  augmented  in  a  ratio  beyond  the  expectations  and  hopes 
of  the  most  sanguine.  American  enterprise  and  ingenuity  are,  every  where, 
proverbially  the  objects  of  admiration,  and,  in  many  branches,  maintain, 
without  extraordinary  aid,  a  successful  competition  with  those  of  other  na- 
tions. By  the  abundance  of  provisions  in  the  United  States,  and  the  sur- 
prising increase  of  population ;  the  wide  spread  facilities  of  water-power  ; 
the  improvements,  as  well  in  personal  skill  as  in  machinery  of  all  kinds, 
and  the  general  advancement  and  diffusion  of  all  the  lights  of  arts  and 
science;  and  the  reduction  of  duty,  both  on  the  raw  material  and  other 
articles  of  consumption,  the  cost  of  labor  and  production  has  not  only  been 
lessened,  but  in  a  great  measure  equalized:  and,  in  this  view  of  the  subject, 
it  is  not  perceived  that  there  can  now  exist  the  same  necessity  for  high  pro- 
tecting duties  as  that  which  was  consulted  in  our  past  legislation.  To  per- 
petuate a  system  of  encouragement  growing  out  of  a  different  state  of  things, 
would  be  to  confer  advantages  upon  the  manufacturing,  which  are  not 
enjoyed  by  any  other  branch  of  labor  in  the  United  States,  and  to  convert 
the  favor  and  bounty  of  the  Government  into  permanent  obligations  of  right 
— acquiring  strength  in  proportion  to  their  continuance. 

It  will  be  conceded,  that,  when  the  fair  rate  of  profit  attendant  upon  the 
sagacious  employment  of  capital  in  the  United  States  is  satisfactorily  ascer- 
tained, it  may  be  wise  so  far  to  protect  any  important  branch  against  the 
injurious  effects  of  foreign  rivalry,  as  may  be  necessary  to  preserve  for  it 
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the  same  rate  of  profit  as  is  enjoyed  by  others.  If,  however,  by  protective 
legislation,  or  otherwise,  the  proprietor  of  an  actual  capital  shall  be  enabled 
to  employ  it  in  manufactures  as  advantageously  and  profitably  as  in  any 
other  branch  of  labor,  all  things  considered,  he  could  not  reasonably  de- 
mand more.  The  rate  of  protection  which  should  enable  manufacturing 
labor,  conducted  upon  borrowed  capital,  to  indemnify  the  lender,  and,  in 
addition,  to  realize  the  regular  rate  of  profit  for  itself,  would  not  merely 
confer  undue  favor  upon  the  manufacturer,  at  the  expense  of  every  other 
employment,  but  bring  the  influence  of  the  capitalist  in  direct  conflict  with 
the  ^general  mass  of  the  people.  It  might  even  be  apprehended  that,  by 
such  means,  there  would  be  an  accumulation  of  power  in  the  hands  of  par- 
ticular classes,  strong  enough  to  control  the  Government  itself.  If  these 
observations  are  entitled  to  respect,  little  doubt  is  entertained  that,  in  a  tariff 
framed  on  proper  principles,  the  reduction  of  six  millions,  now  recom- 
mended, may,  for  the  most  part,  be  made  upon  those  commonly  denomi- 
nated protected  articles,  without  prejudice  to  the  reasonable  claims  of  exist- 
ing establishments. 

By  the  act  of  the  14th  of  July  last,  the  anomaly  in  the  tariff  of  the  United 
States,  by  which  heavy  and  burdensome  duties  were  imposed  upon  the  raw 
material,  and  especially  upon  the  article  of  wool,  was  continued  ;  and  the 
necessity  was  thereby  created,  of  retaining  upon  the  manufactured  article  a 
higher  degree  of  protection  than  would  otherwise  have  been  necessary.  An 
adherence  to  this  anomaly,  instead  of  equalizing  the  burdens  of  the  people, 
augments  that  of  the  consumer,  by  increasing  the  number  of  favored  classes. 
Proper  attention  to  the  facility  and  cheapness  of  producing,  and  the  amount 
actually  produced,  of  the  raw  material  in  the  United  States,  and  an  exami- 
nation of  the  information  collected  by  this  department,  and  transmitted  to 
the  House  of  Representatives  at  their  last  session,  will  show  that,  in  the 
extension  of  manufactures,  and  in  the  augmentation  of  a  sure  market,  the 
producer  of  the  raw  material  has  long  since  been  in  a  condition  to  dispense 
with  a  great  portion  of  the  protection  heretofore  afforded.  By  the  same  in- 
formation, it  will  further  appear  that,  by  relieving  the  manufacturer  from 
the  burden  of  the  high  duty  upon  the  raw  material,  the  existing  duties  may 
be  very  materially  reduced,  and  gradually  removed,  consistently  with  a  just 
regard  to  the  interests  which  have  so  long  enjoyed  the  advantages  of  the 
protective  system. 

By  these  considerations,  and  the  proud  and  gratifying  fact  that  there  no 
longer  exists  any  public  debt  requiring  the  present  amount  of  revenue  after 
the  ensuing  year,  the  question  is  submitted  to  the  Legislature,  whether  they 
will  continue  to  raise  from  the  people  of  the  United  States  six  millions  of 
dollars,  annually,  beyond  any  demand  for  the  public  service,  that  favors, 
which  have  been  so  long  enjoyed,  and  which  may  soon  be  dispensed  with 
without  detriment  to  the  national  safety  or  independence,  may  be  indefinitely 
continued. 

The  undersigned  is  duly  sensible  that  the  decision  of  this  question  belongs 
properly  to  Congress.  The  duty,  however,  enjoined  on  him  by  the  laws, 
to  digest  and  prepare  plans  for  the  improvement  and  management  of  the 
revenue,  and  for  the  support  of  public  credit,  not  less  than  the  deep  so- 
licitude he  feels  for  the  safety  of  our  common  country,  has  urged  him  to 
present  it,  with  his  own  reflections,  for  the  consideration  of  the  Legislature. 

In  the  decision  of  this  question,  the  present  crisis  in  the  United  States, 
pregnant  with  the  deepest  interest,  must  have  its  weight;  an  interest  arising 
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not  so  much  from  an  apprehension  of  weakness  in  the  laws,  or  of  inability 
to  execute  then),  as  iVoni  a  universal  conviction,  throughout  a  large  portion 
of  the  Union,  of  the  necessity  of  a  change,  and  of  the  propriety  of  paying  a 
reasonable  deference  to  that  opinion.  The  harmony  and  brotherly  affection 
of  the  citizens  of  different  parts  of  this  great  republic — if  not  the  preserva- 
tion of  the  Union  itself — appeal  to  the  patriot  and  statesman  for  the  exercise 
of  their  highest  qualities,  in  regulating  the  burdens  of  the  people  consistently 
with  the  equal  rights  of  all.  and  in  rendering  the  laws  not  less  free  and  equal 
than  the  institutions  under  which  they  are  enacted.  The  occasion  invokes 
the  spirit  of  liberal  concession  and  compromise  which  laid  the  foundations 
of  our  inestimable  Union  ;  and  on  such  an  occasion,  patriotism  requires 
that  no  one  interest  should  exact  more  than  may  be  consistent  with  the  wel- 
fare of  the  whole. 

Such  an  appeal  comes  with  force  to  all,  but  in  an  especial  manner  may 
be  made  to  those  who  have  so  long  reaped  the  advantages  of  those  burdens, 
from  which  their  brethren  throughout  the  Union,  after  bavins'  submitted  to 
them  while  the  publ.c  obligations  and  the  national  defence  and  indepen- 
dence required  it,  now  ask  to  be  relieved. 

If  this  appeal  do  not  find  a  response  in  a  wise  and  patriotic  moderation, 
there  will  be  no  efficacy  in  the  moral  force  on  which  the  republican  insti- 
tutions of  the  Union  repose. 

The  sleepless  solicitude  of  the  father  of  his  country  has  multiplied  lessons 
of  patriotic  duty,  but  none  of  greater  emphasis  and  pertinence  in  the  pre- 
sent crisis  than  in  his  admonition,  that  "it  is  indispensable,  on  all  occasions, 
to  unite,  with  a  steady  and  firm  adherence  to  constitutional  acts  of  govern- 
ment, the  fullest  evidence  of  a  disposition,  as  far  as  may  be  practicable,  to 
consult  the  wishes  of  every  part  of  the  community,  and  to  lay  the  founda- 
tions of  the  public  administration  in  the  affections  of  the  people." 

The  operation  of  the  eighteenth  section  of  the  act  of  the  14th  of  July 
last,  according  to  the  construction  given  to  it  at  the  Treasury,  being,  in 
some  respects,  different  from  that  which  the  merchants  concerned  consider 
important  to  their  interests,  it  is  deemed  proper  to  bring  the  subject  before 
the  attention  of  Congress,  that  if,  owing  to  any  defect  in  the  law,  or  any 
error  in  the  construction,  the  intentions  of  the  Legislature  have  not  been 
carried  into  effect,  the  necessary  remedy  may  be  applied. 

By  that  section,  the  several  articles  enumerated  in  the  act,  whether  im- 
ported before  or  after  the  passing  thereof,  were  authorized  to  be  put  into  the 
custom-house  stores;  and  such  as  remained  under  the  control  of  the  proper 
officer  of  the  customs  on  the  3d  of  March  next,  were  subjected  to  no  higher 
duties  than  if  imported  after  that  day;  and  the  duties,  or  any  part  thereof, 
which  may  have  been  paid  on  such  articles,  were  to  be  refunded  to  the  per- 
son importing  and  depositing  the  same;  and  the  Secretary  of  the  Treasury 
was  authorized  to  prescribe  such  rules  and  regulations  as  might  be  neces- 
sary to  carry  the  section  into  effect. 

In  executing  the  section,  the  fullest  disposition  was  felt  to  consult  the 
interest  and  convenience  of  the  merchants;  but  it  was  perceived  that  an 
unlimited  construction  of  its  terms  was  calculated  not  merely  to  conflict 
with  the  several  members  of  the  same  section,  and  with  other  sections  of 
the  act,  but  to  disturb  the  financial  arrangements  of  the  Government,  and 
postpone  the  payment  of  the  public  debt. 

In  the  last  annual  report  from  this  department,  as  well  as  in  that  prepared 
by  direction  of  the  House  of  Representatives,  and  accompanying  the  bill 
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which  formed  the  chief  basis  of  the  act  of  the  14th  of  July,  it  was  stated 
that  the  existing  obligations  of  the  Government,  not  less  than  the  interests 
of  the  community,  forbade  a  reduction  of  the  present  duties  earlier  than  the 
3d  of  March,  1833;  and  by  the  second  section  of  the  act,  this  recommenda- 
tion was  distinctly  recognised  and  adopted. 

Without  some  limitation,  therefore,  as  to  the  retrospective  operation  of 
the  18th  section,  the  object  of  the  second  section  would  not  only  have  been 
defeated,  but  the  act  itself  would  in  fact  have  been  rendered  operative  in 
all  past  time,  so  far  as  concerned  any  goods  in  the  original  packages,  no 
matter  when  imported;  and  the  owners,  whether  importers  or  retailers,  in 
all  parts  of  the  country,  would  have  had  a  right  to  deposite  them  in  the 
custom-house  stores,  and  claim  a  refunding  of  the  duties. 

By  one  of  the  provisions  of  the  18th  section,  the  authority  to  refund  the 
duties  which  had  been  paid  on  articles  deposited,  is  expressly  confined  to 
the  persons  "  importing  and  depositing  the  same :"  thus  treating  the  im- 
porter and  depositor  as  identical:  and,  as  it  is  not  reasonable  to  suppose  that 
the  right  to  deposite  was  greater  than  that  to  claim  a  refunding  of  the  duties, 
the  words  ':  importer  or  owner"  in  other  parts  of  the  section  were  treated  as 
synonymous.  The  terms  "importer  or  owner,"  moreover,  throughout  the 
revenue  laws,  refer  to  importation,  and  are  intended  to  signify  the  person 
importing,  whether  the  actual  proprietor,  the  agent,  or  the  consignee.  It  is 
obvious,  also,  that,  by  this  construction,  these  terms  not  only  receive  their 
usual  revenue  meaning,  but  are  reconciled  with  those  of  importer  and  de- 
positor, which  could  not  be  if  the  conjunction  were  to  receive  a  disjunctive 
interpretation.  It  was,  therefore,  held  that  goods  could  be  deposited  only 
by  the  importer. 

As  the  act  contained  no  appropriation  for  drawing  money  out  of  the 
Treasury  for  repaying  the  duties  authorized  to  be  refunded,  the  department 
was  fully  warranted  in  interpreting  the  18th  section  as  applying  to  those 
duties  only  which  may  have  been  paid  to  the  collector  after  the  passing  of 
the  act,  and,  consequently,  in  limiting  the  right,  of  deposite  to  the  goods  on 
which  those  duties  accrued.  But,  from  a  desire  to  give  the  section  as  liberal 
a  construction  as  was  consistent  with  all  the  other  objects  of  the  act,  it  was 
allowed  to  apply  to  the  whole  of  any  importation  on  which  any  part  of  the 
duties  remained  unpaid  at  the  date  of  the  law :  and,  to  make  this  construc- 
tion operate  as  equally  and  favorably  among  the  importers  generally  as 
might  be,  it  was  allowed  to  include  those  goods,  also,  upon  which  the  duties 
had  been  paid  in  cash,  provided  that,  by  the  terms  of  credit  allowed  by  law, 
such  duties,  or  any  part  of  them,  would  not  have  been  payable  until  after 
the  date  of  the  law.  It  is  not  believed,  however,  that  any  construction  of 
the  section,  which  will  not  admit  of  the  deposite  of  goods  when  in  original 
packages,  whether  in  the  hands  of  the  importer  or  of  any  other  person,  and 
no  matter  when  imported,  will  be  satisfactory  to  the  owners  of  such  goods 
as  may  be  imported  at  a  lower  rate  of  duty  after  the  3d  of  March  next. 
But  if  it  be  the  intention  of  Congress  so  to  extend  the  operation  of  the  sec- 
tion, it  is  respectfully  suggested  that,  as  it  will,  in  that  case,  necessarily 
embrace  goods  upon  which  the  duties  must  have  been  accounted  for  and 
paid  over  to  the  Treasury,  an  appropriation  be  made  for  repaying  the 
amount  of  such  duties  out  of  the  Treasury. 

With  a  view  to  obtain  reasonable  certainty  in  the  financial  operations 
of  the  Government,  and  at  the  suggestion  of  the  collectors  as  to  the  time 
necessary  for  the  duties  to  be  performed  by  them,  in  executing  the  18th 
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section,  a  regulation  was  adopted  fixing  the  time  to  which  goods  might  be 
deposited,  on  the  1st  of  January  next.  It  is,  however,  the  intention  of  the 
department  to  extend  the  time,  if  it  be  found  that  the  duties  of  the  collectors 
will  admit  of  it. 

The  alteration  in  many  of  the  rates  of  duty,  and  the  repeal  of  the  others, 
which  have  been  effected  by  late  acts  of  Congress,  seem  to  require  some 
corresponding  modifications  of  the  provisions  heretofore  made  for  ascertain- 
ing and  securing  the  duties.  But  as  these  details  might  be  better  brought 
to  the  attention  of  Congress  in  a  separate  communication,  if  such  be  its 
pleasure,  that  course  will  be  adopted. 

In  the  exposition  of  the  public  debt  presented  in  this  report,  it  has  been 
assumed  that  the  three  per  cents,  advertised  for  reimbursement  on  the  1st  of 
October  last,  have  been  actually  paid,  because  the  Treasury  has  provided 
ample  funds  at  the  different  loan  offices  for  that  purpose,  which,  upon  the 
presentation  of  the  certificates,  should  have  been  applied  to  their  payment. 
It  has  recently  been  understood,  however,  that  on  the  18th  of  July  last,  the 
Bank  of  the  United  States,  on  the  ground,  as  stated  in  the  letter  of  instruc- 
tions, "  that  the  spread  of  the  cholera  might  occasion  great  embarrassment 
and  distress  in  the  community,"  deemed  it  expedient  tor  the  bank  to  keep 
itself  in  an  attitude  to  afford  relief,  should  its  interposition  be  necessary, 
and  also  to  mitigate  the  pressure  which  the  reimbursement  of  the  three 
per  cent,  stock  held  by  foreigners  might  produce  in  October/'  despatched 
an  agent  to  London  to  make  an  arrangement  with  the  house  of  Baring, 
Brothers,  &  Co.  for  the  postponement  of  three  millions,  for  which  they  were 
the  agents  of  that  house,  and  also  for  two  millions  in  addition. 

It  had  not,  at  that  time,  been  decided  by  the  Government  at  what  period 
the  whole  of  the  three  per  cents  should  be  paid  ;  and  the  agent  of  the  bank 
was  authorized  to  make  an  arrangement  for  a  postponement  for  six,  nine, 
or  twelve  months  after  that  period,  the  bank  agreeing  to  pay  the  interest  in 
the  mean  time. 

Under  this  general  authority  the  agent  concluded,  on  the  22d  of  August, 
1832,  a  contract  with  Messrs.  Baring,  Brothers,  &.  Co.  to  buy  up  the  three 
per  cent,  stocks  on  the  best  terms  at  which  they  can  be  obtained,  both  in 
London  and  Holland;  the  cost  thereof  to  be  placed  to  the  debit  of  the  bank, 
and  the  certificates  of  the  stock  so  purchased  to  remain  with  Messrs.  Baring, 
Brothers,  &  Co.  It  was  also  stipulated  that,  if  the  amount  of  stock  so 
purchased,  and  of  that  retained  by  the  holders,  should,  together,  be  less 
than  five  millions  of  dollars,  Messrs.  Baring,  Brothers,  &  Co.  should  make 
up  the  deficiency  in  case  the  bank  shculd  find  it  desirable  to  draw  for  it, 
or  any  part  of  it — the  whole  advance  to  be  reimbursed  by  the  bank  in 
October,  1833.  Pursuant  to  this  contract,  purchases  of  the  three  per  cent, 
stocks  were  actually  made  on  account  of  the  bank  to  the  amount  of 
$1,474,827  33. 

It  is  also  understood  that  the  bank,  by  a  letter  from  the  president  to 
Messrs.  Baring,  Brothers,  &  Co..  dated  the  15th  of  October,  1832,  disavowed 
so  much  of  the  arrangement  made  by  its  agent  as  related  to  the  purchase 
of  the  stock,  on  the  ground  of  that  provision  in  the  charter  which  declares 
that  "the  bank  shall  not  be  at  liberty  to  purchase  any  public  debt  whatever." 
In  lieu  of  the  stipulation  in  the  contract,  in  regard  to  the  amount  purchased, 
it  was,  in  the  same  letter,  proposed  that  the  certificates  should  be  transmit- 
ted without  delay,  that  the  bank  might  receive  payment  for  the  owners., 
without  which  it  would  not  be  in  actual  possession  of  the  funds  :  and  that. 
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the  stock  being  thus  reimbursed  to  the  stockholders,  the  amount  should  be 
passed  to  their  credit  on  the  books  of  the  bank,  and  they  continue  to  re- 
ceive an  interest  of  three  per  cent.,  payable  quarterly,  until  the  1st  of 
October,  1833. 

It  is  supposed  to  be  optional  with  Messrs.  Baring,  Brothers,  &  Co.,  and 
with  the  stockholders  who  have  stipulated  for  a  postponement  of  payment, 
to  consent  to  the  change  proposed  by  the  letter  of  the  president  of  the  bank 
of  the  15th  of  October,  or  to  insist  upon  the  performance  of  the  original 
arrangement;  and,  should  they  pursue  the  latter  course,  the  certificates 
cannot  be  finally  surrendered  before  October,  1833.  However  this  may  be, 
and  notwithstanding  the  bank  has  disavowed  the  authority  of  the  agent  to 
purchase,  it  is  certain  that  a  delay,  for  a  considerable  period  of  time,  has 
been,  and  must  yet  be,  occasioned  in  the  surrender  of  the  certificates  of 
stock  to  a  large  amount ;  and  it  is  not  perceived  that  there  is  any  sufficient 
justification,  in  the  grounds  of  the  transaction  as  assumed  by  the  bank,  for 
an  arrangement,  in  any  form,  by  which  so  large  an  amount  of  the  public 
funds  should  be  retained  by  the  bank,  at  the  risk  of  the  Government,  after 
it  had  directed  their  application  to  the  payment  of  the  public  creditor. 

It  is  apparent,  however,  that  the  apprehensions  arising  out  of  the  arrange- 
ment, as  it  is  understood  to  have  been  concluded  by  the  agent  of  the  bank, 
and  of  the  consequences  to  which  it  might  lead,  more  especially  should  the 
parties  in  Europe  insist  upon  its  fulfilment;  not  less  than  the  great  amount 
of  the  bank's  transactions,  especially  in  its  western  branches,  together  with 
other  matters  connected  with  its  dealings,  which  have  occupied  the  atten- 
tion of  one  branch  of  the  Legislature  since  the  last  annual  report  from  this 
department,  have  tended  to  disturb  the  public  confidence  in  the  manage- 
ment of  the  institution  ;  and  these,  taken  in  connexion  with  the  necessary 
arrangements  in  anticipation  of  finally  closing  its  business,  have  suggested 
an  inquiry  into  the  security  of  the  bank  as  the  depository  of  the  public 
funds. 

The  obligation  of  the  Government,  however,  incurred  by  the  notice  for 
the  payment  of  the  public  debt  in  October  and  January  at  the  several  loan 
offices,  rendered  any  change,  in  this  respect,  inexpedient — at  least  without 
such  an  examination  into  the  actual  condition  of  the  bank  as  justice  to  the 
institution,  not  less  than  to  the  community  at  large,  required.  Such  an 
examination  as  this  department  is  authorized  by  the  charter  to  make  has 
been  directed,  and  it  is  submitted  to  the  wisdom  of  Congress  to  decide 
whether  it  shall  be  extended  further. 

The  act  of  the  10th  of  May,  1800,  which  directs  the  annual  report  from  the 
Secretary  of  the  Treasury,  would  seem  also  to  require  that  he  should,  in  that 
communication,  give  information  to  Congress  of  any  matters,  either  existing 
or  apprehended,  which  seriously  concern  the  collection  of  the  revenue;  and, 
in  the  discharge  of  that  duty,  it  is  his  task  to  advert  to  the  measures  now  in 
agitation  in  the  State  of  South  Carolina,  altogether  to  prevent,  at  an  early 
day,  the  execution  of  the  present  revenue  laws  within  that  State. 

Such  steps  as  are  authorized  and  required  by  law  have  already  been 
taken  to  continue  the  due  collection  of  the  revenue;  but,  if  the  extraordinarv 
measures  which  have  been  commenced  by  those  exercising  the  authority  of 
that  State  should  be  carried  out  to  the  extent  which,  unhappily,  there  seems 
too  much  reason  to  apprehend,  it  is  clear  that  all  the  aids  which  the  existing 
laws  afford  will  be  inadequate  to  that  object.  Until,  however,  those  mea- 
sures shall  be  further  matured,  and  more  distinctly  and  officially  known  to 


296  REPORTS  OF  THE  [1832. 

the  Executive,  it  is  deemed  proper  to  abstain  from  more  specific  reference 
to  the  subject  in  this  report :  though  its  great  importance,  and  the  deep 
solicitude  which  it  has  excited,  have  already  directed  the  attention  of  the 
department  to  the  remedies  which  that  contingency  may  require. 

The  notice  of  Congress  is  respectfully  invited  to  the  accompanying 
report  from  the  Commissioner  of  the  General  Land  Office,  showing  the 
transactions  in  that  branch  of  the  public  service  during  the  present  year  ; 
and  exhibiting  both  its  present  condition,  and  the  means  deemed  necessary 
by  that  officer  for  its  proper  and  successful  administration. 
All  which  is  respectfully  submitted. 

LOUIS  McLANE, 
Secretary  of  the  Treasury. 
Treasury  Department, 

December  5,  1832. 
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B. 

A  /STATEMENT exhibiting  the  value  and  quantities,  respectively,  of 
merchandise  on  which  duties  actually  accrued  during  the  year  1831, 
{consisting  of  the  difference  between  articles  pay 'in g  duty  imported,  and 
those  entitled  to  drawback  re-exported  ; )  and,  also,  of  the  nett  revenue 
which  accrued  during  the  same  period  from  duties  on  merchandise, 
tonnage,  light  money,  passports,  and  clearances. 


MERCHANDISE  PAYING  DUTIES  AD  VALOREM. 


44,560  dollars,  at 


3,301,392 

4,434,468 

11,807,570 

32,600,183 

4,420,155 

1,025,480 

1,884,405 

345,340 

7,867,061 

2,147,681 

69,878,295 


Wines 
Spirits 
Molasses 

Do. 
Teas 
Coffee 
Sugar 
Salt 


do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 


12 

12J 

15 

20 

25 

30 

33§ 

35 

40 

45 

50 


per  cent, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 


3p  5 , 

412, 

665, 

2,361, 

8,150 

1,326, 

341, 

659, 

138, 

3,540, 

1,073, 


347  20 
674  00 
170  20 
514  00 

045  75 

046  50 
826  m 
541  75 
136  00 
177  45 
840  50 


average  27  26. 


3. 
4. 
5. 
6. 


7.  All  other  articles 


DUTIES    ON   SPECIFIC  ARTICLES. 

3,690,465  gallons,  at  18.09  cts.  average 

1,752,361      do. 

15,441,476      do. 

4,067      do. 

5,459,293  pounds, 
79,010,212      do. 
09,958,687      do. 

3,036,487  bushels, 


59.41 

do. 

5 

10 

31.75 

do. 

1.97 

do. 

3.06 

do. 

15 

do. 

667,841  60 
1,041,222  43 

77  ~ 


70 


72,073 
406 
1,733,778  34 
1,557,981  05 
2,145,303  37 
454,791  15 
4,606,921  69 


From  which  deduct  duties  on  merchandise  refunded,  after  deducting  there- 
from duties  which  accrued  on  merchandise  imported,  the  particulars  of 
which  were  not  rendered  by  collectors,  and  difference  of  calculation 


To  which  add  10  per  cent,  extra  duty  on  foreign  vessels 
discount  for  prompt  payment 
interest  on  custom-house  bonds 


storage  received 


Deduct  drawback  on  domestic  refined  sugar  exported 
drawback  on  domestic  distilled  spirits 


Duties  on  merchandise 
Add  duties  on  tonnage 

light  money 

passports  and  clearances 


29,881  17 
2,969  80 

22,510  37 
4,641  92 


63,688  65 
1,290  91 


46,453  61 

19,266  62 
2,250  00 


Gross  revenue 

Deduct  expenses  of  collection 

Nett  revenue,  per  statement  A 


818,674,320  01 


12,980,320  13 


31,654,640  14 


312,072  35 


31,342,507  79 


60,003  26 


31,402,571  05 


64,979  56 


31,337,591  49 


67 

970 

23 

31 
1 

405 
180 

561 
265 

72 
97 

30 

,225 
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1.  Wines — Madeira 

96,547  gallons  at  50  cents 

$48,273  50 

Sherry 

- 

76,836 

do. 

50    do. 

36,418  00 

Red  of  France  and  Spain 

910,071 

do. 

10    do. 

91,007  40 

Other  of  France,  Spain, 

Ger- 

many,  &c.    - 

- 

1,946,398 

do. 

15     do. 

291,959  70 

Of  other  countries 

661,748 

do. 

30    do. 

199,424  40 

3,694,603 

669,083  00 

Excess  of  exportation,  wine  in 

bottles,  &-J.    - 

4,138 

do.         30    do. 
do.  av.  18.09 
rallons  at  57  cents 

1,241  40 

3,690,465 

667,841  60 

2.  Spirits — from  grain        1st  proof 

378,927  g 

215,629  29 

2d    do. 

. 

14,065 

do. 

60     do. 

8,439  00 

3d    do. 

. 

33,347 

do. 

63    do. 

21,008  61 

4th  do. 

. 

4,192 

do. 

67    do. 

2,808  64 

5th  do. 

- 

10,220 

do. 

75    do. 

7,665  00 

Other  material?,  1st  &  2d  proof  • 

75,352 

do. 

53    do. 

39,936  56 

3d  proof 

- 

585,434 

do. 

57    do. 

333,697  38 

4th  do. 

- 

633,753 

do. 

63    do. 

399,264  39 

5th   do. 

17,822 

do. 

72    do. 

12,831  64 

1,752,482 

1,041,280  51 

Deduct  exported 

121 

do.          48    do. 
do.  av.  59.41 
rounds  at  12  cents 

58  08 

1,752,361 

486,480  ] 

1,041,222  43 

3,  Teas— Bohea 

58,377  60 

Souchong  and  other  black 

1,350,553 

do. 

25    do. 

337,638  25 

Do.            do. 

74,868 

do. 

10    do. 

7,486  80 

Hyson  skin  and  other  green 

379,820 

do. 

28    do. 

106,349  60 

Do.                   do. 

131,033 

do. 

12    do. 

15,7-^3  96 

Hyson  and  voung  hyson  - 

2,541,548 

do. 

40     do. 

1,016,619  20 

Do.               do. 

177,437 

do. 

18    do. 

31,938  C)6 

Imperial    - 

•      317,554 

do. 
do. 

50    do. 

158,777  00 

5,459,293 

1,732,911  07 

Extra  duty  on  teas  imported  from  other 

places  than  China 

- 

do.  av.  31.75 

867  27 

5,459,293 

1,733,778  34 

1.  Coffee — imported 

_ 

78,413,909 

pounds 

at  2  cents 

1,568,278  18 

Do. 

1,003,807 

do. 
do. 

1     do. 

10,028  07 

79,416,716 

1,578,306  25 

Exported 

406,504 

do.         5    do. 
do.  av.  1 .  97 
pounds  at  3  cents 

20,325  20 

79,010,212 

1,557,981  05 

5.  Sugars — brown  -           -           - 

65,304,411 

1,959,132  33 

"White  clayed  or  powdei 

•ed      - 

4,654,276      do.         4    do. 
69,958,087    average  3.00 
4,498,330  at  15  cents 

186,171  04 

2,145,303  37 

6.  Salt — Imported,  bushels 

617,749  50 

Exported 

22,211 

15  do. 

3,336  15 

Do. 

13,038 

20  do. 

2,727  00 

Bounties  and  allowances 

reduced  into  bushels,  at 

15  cents  per  bushel        1 , 

425,964 

15  do. 

213,891 

1   461   843 

15  do. 

average 

219,958  35 

■ 

3,036,487 

454,791  15 
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E. 

STATEMENT  of  the  moneys  received  into  the    Treasury  from  all 
sources  other  than  customs  and  public  lands,  for  the  year  1831. 

From  dividends  on  stock  in  the  Bank  of  the 

United  States  -  $490,000  00 

First  and  second  instalment  for  claims 
under  the  convention  with  Den- 
mark of  2Sth  March,  1828  -  -  _  449,248  58 

Arrears  of  direct  tax    -  -  -     $10,500  01 

Arrears  of  internal  revenue      -  -  6,933  51 

Fees  on  letters  patent  -  -        17,280  00 

Cents  coined  at  the  mint         -  35,272  94 

Fines,  penalties,  and  forfeitures  -  4,995  37 

Surplus  emoluments  of  officers  of  the 

customs      -  23,791  38 

Postage  on  letters        ...  561  02 

Consular  receipts  under  the  act  of  14th 

April,  1792  -  -  -  2,519  11 

Interest  on  debts  due  bv  banks  to  the 

United  States  - '  -  -         9,156  73 

Persons  unknown,   stated  to  be  due 

to  the  United  States  -  -  294  02 

United  States'  moiety  of  the  nett  pro- 
ceeds of  the  schooners  Louisa  and 
Marino,  and  their  cargoes,  con- 
demned under  the  acts  prohibiting 
the  slave  trade         -  -  -  349  03 

Deposites  made  to  the  credit  of  the 
Treasurer  of  the  United  States,  for 
which  drafts  were  issued,  but  not 
presented  for  payment         -  ••  324  36 

Moneys  previously  ndvanced  on  ac- 
count of  procuring  statements  of 
fines  and  forfeitures  -  -  426  86 

Moneys  previously  advanced  on  ac- 
count of  the  provisional  security  of 
the  State  and  Treasury  Depart- 
ments -  -  -  -  239  13 

Moneys  advanced  on  account  of  the 

third  census  -  -  -  466  73 

Moneys  advanced  on  account  of  the 

light-house  on  Clay  island,  Maryland  100  00 

Balances  of  advances  made  in  the  War 
Department,  repaid  under  the  3d 
section  of  the  act  of  1st  of  May,  1820      39,097  84 


152,314  04 


Treasury  Department, 

Registers  Office,  December  3,  1832. 


81,091,563  57 


T.  L.  SMITH,  Register. 
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F. 

ISTA  TEMENT  of  the  expenditures  of  the  United  States  for  the  year 

1831. 

CTVIL,  MISCELLANEOUS,  AND  FOREIGN  INTERCOURSE. 

Legislature    -----  $394,282  42 

Executive  Departments          -  559,330  83 

Officers  of  the  Mint    -  9,600  00 

Surveyors  and  their  clerks  -  19,036  00 
Commissioner    of   the    public    buildings    in 

Washington  ....  2,000  00 
Governments  in  the  Territories  of  the  United 

States         -----  55,280  99 

Judiciary  -----  233,225  75 
Preparing    a    code    of   civil    and    criminal 

jurisprudence  for  the  District  of  Columbia  1,000  00 

1,373,755  99 


Payment  of  sundry  pensions  granted  by  the 

late  and  present  Government  -  -  1,700  00 

Mint  establishment     -  -  -  -        44,020  00 

Extending  the  Mint  establishment 

Unclaimed  merchandise 

Light-house  establishment      - 

Surveys  of  public  lands  ... 

Registers  and  receivers  of  land  offices 

Preservation  of  the  public  archives  in  Florida 

Land  claims  in  Florida  Territory 

Land  claims  in  St.  Helena  land  district 

Roads  within  the  State  of  Ohio,  3  p.  c.  fund 

Roads  and  canals  within  the  State  of  In- 
diana, 3  per  cent,  fund       - 

Roads  and  canals  within  the  State  of  Missis- 
sippi, 3  per  cent,  fund 

Roads  and  canals  within  the  State  of  Ala- 
bama, 3  per  cent,  fund        - 

Roads  and  canals  within  the  State  of  Mis- 
souri, 3  per  cent,  fund 

Marine  hospital  establishment 

Marine  hospital  at  Charleston,  S.  C.  - 

Subscription  to  stock  in  the  Chesapeake  and 
Ohio  Canal  Company         - 

Public  buildings  in  Washington 

O  CD 

Penitentiary  for  the  District  of  Columbia 

Payment  of  balances  to  collectors,  new  inter- 
nal revenue 

Boundary  line  between  Arkansas  and  Loui- 
siana ----.         2,365  83 

Fifth  census  of  the  United  States 

Preparing  abstracts  of  all  former  censuses 

Consular  receipts        -  - 

Payment  of  claims  for  property  lost,  &c. 
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Revolutionary  claims  ...    $225,404  4S 

Miscellaneous  expenses  ...      104,279  30 

Diplomatic  department 

Salaries  of  ministers  of  the  United  States 

Salaries  of  charges  des  affaires  of  the  United 
States         _---. 

Salaries  of  secretaries  of  legation 

Outfit  of  the  present  minister  to  Russia 

Outfits  of  the  charges  des  affaires  to  Peru, 
Chili,  Brazil,  and  Guatemala 

Contingent  expenses  of  all  the  missions  abroad 

Settlement  of  the  accounts  of  certain  diplo- 
matic functionaries 

Outfit  and  salary  of  a  charge  d'affaires,  salary 
of  a  drogoman  at  Constantinople,  and  con- 
tingent expenses  of  the  legation 

Contingent  expenses  of  foreign  intercourse     - 

Agency  in  relation  to  the  northeastern  bound- 
ary -_--- 

Expenses  of  the  commission  under  the  Dan- 
ish convention 

Salaries  of  the  agents  of  claims  at  London 
and  Paris  - 

Relief  and  protection  of  American  seamen     - 

Intercourse  with  the  Barbary  powers 

Awards  under  the  first  article  of  the  treaty  of 
Ghent         - 


MILITARY    ESTABLISHMENT. 

Pay  of  the  army  and  subsistence  of  officers 

Subsistence    - 

Quartermaster's  Department  - 

Transportation  of  officers'  baggage,  &c. 

Transportation  of  the  army.  &-c. 

Forage  - 

Purchasing  Department 

Clothing  for  officers'  servants 

Bounties  and  premiums 

Expenses  of  recruiting 

Medical  and  Hospital  Department 

Purchase  of  woollens 

Contingencies  of  the  army     - 

Arrearages     - 

Invalid  and  half-pay  pensions 

Military  Academy      - 

National  armories      ... 

Arsenals         - 

Ordnance       - 

Armament  of  fortifications     - 


22,342  40 

52,5S4  00 

•   29.887 
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■   1S.000  00 

17,119 

32 

10,49S 

01 

33,500 

00 

40,000 

00 

455 

46 

7,6S6 

34 
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Arming  and  equipping  militia  -  -    $1 

Repairs  and  contingencies  of  fortifications 

Fort  Adams  - 

Fort  Calhoun  - 

Fort  Columbus  and  Castle  Williams 

Fort  Hamilton  - 

Fort  Jackson  - 

Fort  Macon  - 

Fort  Monroe  .... 

Fort  at  Mobile  point  - 

Fort  at  Oak  island,  Cape  Fear,  N.  Q. 

Fort  Wood,  Louisiana  - 

Materials  for  a  fort  on  the  right  bank  of  the 
Mississippi  -.--"- 

Security  of  the  Pea  Patch  island,  Fort  Dela- 
ware - 

Fortifications  at  Charleston,  South  Carolina  - 

Fortifications  at  Savannah,  Georgia  - 

Fortifications  at  Pensacola,  Florida    - 

Repairing  the  battery  at  Bienvenue    - 

Barracks  at  Fort  Winnebago,  Northwest  Ter- 
ritory - 

Barracks  at  Fort  Crawford,  Prairie  du  Chien 

Barracks  at  Fortress  Monroe 

Barracks  at  Key  West,  and  for  other  purposes 

Barracks,  quarters,  hospital,  and  store-houses 
at  Green  Bay  - 

Jefferson  Barracks,  Missouri  - 

Storehouse  at  Baton  Rouge    - 

Breakwater,  Delaware  bay     - 

Breakwater,  Hyannis  harbor,  Massachusetts  - 

Breakwater  in  Merrimack  river.  Massachusetts 

Lisfht-house  at  Cleaveland,  on  Lake  Erie, 
Ohio  ----- 

Light-house,  Buffalo  harbor,  New  York 

Beacon-light  at  Erie,  Lake  Erie,  Pennsylvania 

Beacon-light  on  the  pier  at  Grand  river,  Ohio 

Piers  at  Oswego,  New  York 

Claim  of  contractors  for  losses  by  storm  in 
1829,  on  piers  at  Oswego,  New  York 

Balance  due  contractors  for  piers  at  Oswego 
New  York  * 

Stone  pier-head  and  mole  at  Oswego,  New 
York  - 

Pier  at  the  mouth  of  Buffalo  harbor,  New 

York  -,-.--" 

Piers  in  the  harbor  of  Dunkirk,  New  York    - 
Arrearage  due  for  materials  delivered  for  works 

at  Dunkirk,  New  York  702  50 

Arrearage  due  the  superintendent  of  the  works 

at  Black  Rock,  New  York  -  -  1,800  00 
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Piers  and  other  works  at  Stonington,  Connec- 
ticut .--.-        $5,250  00 

Piers  at  the  entrance   of  Kennebunk  river, 

Maine         -  1.175  00 

Piers  at  Laplaisance  bay,  Michigan    -  -  1(35  99 

Completion  of  sea-wall,  George's  island,  Bos- 
ton harbor  ....  5,049  86 

Completion  of  sea-wall,  Deer  island,  Boston 
harbor        -  12,390  00 

Preservation  of  Provincetown  harbor,  Massa- 
chusetts     -  -  -  -  •■  3,154  36 

Repairing  Plymouth  beach,  Massachusetts     -  2,820  00 

Deepening  the  harbor  of  Mobile,  Alabama      -        13,421  22 

Improving  the  navigation  of  the  Ohio  and 

Mississippi  rivers    -  59,867  00 

Improving  the  navigation  of  the  Ohio  and 
Mississippi  rivers  from  Pittsburg  to  New 
Orleans      -----        97,000  00 

Improving  the  navigation  of  Red  river,  Ar- 
kansas       -----         2,500  00 

Improving  the  navigation  of  Cape  Fear  river, 

North  Carolina       -  22,665  00 

Improving  the  navigation  of  Conneaut  creek, 

Ohio  -----         6,370  00 

Improving  the  navigation  of  Genesee  river, 

New  York  '  -  -  -  -        16,670  00 

Improving  the  harbors  of  Newcastle,  Marcus 
Hook,  Chester,  and  Port  Penn,  Delaware 
river  ------         7,400  00 

Improving  the  harbor  of  Cleavelaud,  Ohio     -  3,445  00 

Improving  the  harbor  of  Presque  Isle,  Penn- 
sylvania    -  -  -.•■.:-  -  1,700  00 

Removing  obstructions,  Kennebec  river,  Maine  5,000  00 

Removing    obstructions,    Nantucket    harbor, 

Massachusetts         -.--.'-  6,780  00 

Removing  obstructions,  Big  Sodas  bay,  New 

York 17,450  00 

Removing  obstructions,  Huron  river,  Ohio     -  3,4S0  00 

Removing  obstructions,  Black  river,  Ohio       -  9,275  00 

Removing  obstructions,  Grand  river,  Ohio      -  4.675  00 

Removing  obstructions,  Ashtabula  creek,  Ohio  7,015  00 

Removing  obstructions,  Ocracock  inlet,  North 

Carolina     -----        14,355  62 

Removing  obstructions,  Appalachicola  river, 

Florida       -----  8,000  00 

Removing  obstructions,  river  and  harbor  of 

St.  Mark's.  Florida  -  -  -  6.000  00 

Arrearage  due  for  surveying  the  raft  on  Red 

river,  Louisiana      -  -  -  -  1S7  50 

Surveys  and  estimates  for  roads  and  canals     -        23.96S  63 

Cumberland  road       -  172,406  85 

Road  from  Mattanawcook  to  Mars  hill,  Maine        22,861  85 

Road  from  Detroit  to  Saginaw  bay     -  -  3,500  00 
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Road  from  Detroit  to  Chicago 

Road  from  Detroit  to  Fort  Gratiot 

Road  from  Green  Bay  to  Winnebago  lake  and 
Fort  Winnebago     - 

Road  from  Alachua  to  Mariana,  Florida 

Road  between  Alachua  court-house  and  Jack- 
sonville, Florida     - 

Opening  the  old  King's  road  in  Florida 

Road  from  Washington  to  Jackson,  Arkansas 

Arrearage  due  to  T.  S.  Knapp 

Florida  canal  _..._'. 

Massachusetts  militia  claims 

Georgia  militia  claims  ... 

Payment  of  mounted  volunteers  of  Arkansas 
for  services  in  1828  ... 

Relief  of  sundry  individuals  - 

Civilization  of  Indians  ... 

Pay  of  Indian  agents  - 

Pay  of  Indian  sub-agents 

Presents  to  Indians    ...  - 

Pay  of  interpreters  and  translators     - 

Pay  of  gun  and  blacksmiths,  and  assistants,  at 
the  several  agencies  ... 

Iron,  steel,  coal,  &c,  for  gun  and  blacksmiths' 
shops  - 

Transportation  and  distribution  of  Indian  an- 
nuities       --..- 

Provisions  for  Indians  at  the  distribution  of 
annuities    ----- 

Payment  of  sundry  claims  for  Indian  depre- 
dations       ----- 

Building  houses  for  agents,  sub-agents,  and 
blacksmiths'  shops 

Provisions,  <fcc.  for  emigrating  Indians,  and 
those  now  on  the  Kanzas  river 

E fleeting  a  treaty  with  the  Creek  Indians 

Effecting  a  treaty  with  the  Cherokees 

Extinguishment  of  Cherokee  claims  to  land  in 
Georgia     ----- 

Expenses  of  an  exploring  delegation  of  Indians 

Contingencies  of  Indian  Department 

Arrearages  of  Indian  Department  prior  to  1829 

Pay  of  Illinois  and  other  militia 

Choctaw  schools         - 

Medals  for  Indian  chiefs         - 

To  provide  for  an  exchange  of  lands,  and  re- 
moval of  Indians    - 

Effecting  certain  Indian  treaties,  per  act  20th 
May,  1826  - 

Effecting  a  treaty  with  the  Creek  Indians,  per 
act  22d  May.  1826 

Effecting  certain  Indian  treaties,  per  act  2d 
Maich,  1829 


$6,500  00 

3,500 

00 

2,000 

00 

1,890 

00 

1,000 

00 

2,262 

37 

593 

60 

14 

75 

6,099  00 
419,748  26 

2,148 

16 

5S0 

83 

13.566  45 

7,737 

2S,07S 

81 
68 

18,902 
17,496 
20,239 

33 
61 
92 

14,05S 

99 

2,764 

36 

5,758 

92 

8,234 

90 

1,300 

00 

5,990 

05 

2,957 

68 

4,855 

56 

43,279 

79 

10,798 

45 

153 

37 

30.353 

57 

60.989 
373 

60 
31 

3,463 
1,000 

00 
00 

190,6S2 

28 

8,188 

08 

8,442 

29 

12,077 

27 
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Effecting  certain  Indian  treaties,  per  act  25th 

March,  1830  -  -  -  -  $50  00 

Effecting  the  treaty  of  Butte  des  Morts,  act 
20th  May,  1830      -  -  -  -  750  00 

Effecting-  a  treaty  with  the  Choctaws,  act  30th 

April,  1830  -  6,143  57 

Effecting  a  treaty  with  the  Seneca  Indians, 
act  3d  March,  1831  -  -  -         7,751  90 

Expenses  of  holding  certain  Indian  treaties, 

act  7th  April,  1830  -  -  -  395  00 

For  effecting  certain  Indian  treaties,  act  13th 

January,  1831         ...  -        37,609  25 

For  effecting  certain  Indian  treaties,  act  2d 

March,  1831  -  -  -  -        81,097  94 

To  carry  into  effect  certain  Indian  treaties,  act 
2d  March,  1831      -  -  -  112,367  80 

Annuity  to  Seneca  Indians,  act  19th  Februa- 
ry, 1831      -  ...  0,000  00 

Deficiency  due  to  the  Seneca  Indians  -  2,614  40 

Annuities  to  Indians  -  -  -  -      174,786  32 


6,954,813  75 
From  which  deduct  the  following  repayments: 

Repairing  piers,  and  improving  the 

harbor  of  Marcus  Hoolc  -  §215  52 

Repairing  piers  at  Port  Penn,  Mar- 
cus Hook,  and  Fort  Mifflin  -        3  44 

Survey  of  Deep  Creek,  Va.  -       55  90 

Survey  of  Pasquotank  river,  N.  Car- 
olina       -  -  -  -      32  75 

Road  from  Fort  Smith  to  Fort  Tow- 
son,  Arkansas       -  1,S06  52 

Road  from  Colerain  to  Tampa  Bay, 

Florida    -  1,404  58 

Repairs  of  Fort  Delaware    -  -       20  19 

Barracks  at  Fort  Trumbull,  Conn.  -         1  16 

Expenses  of  a  brigade  of  militia      -  1,000  00 

To  aid  the  emigration  of  the  Creek 

Indians    -  1,504  03 

Treaties  with  the  Florida  Indians    -     195  00 

Certain  Indian  treaties,  act  24th  of 

May,  1S28  -  -  -  5,305  93 

11.575  02 


0,913,238  73 


NAVAL  ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy  afloat            -  1,573,S90  95 

Pay  and  subsistence  of  the  shore  stations        -  45,583  83 

Pay  of  superintendents,  artificers,  &c.             -  55,240  08 

Provisions      -----  445,070  30 
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Medicine  and  hospital  stores  -  $29,623  60 

Repairs  and  improvements  of  the  navy  yards  201,238  46 

Timber  sheds  '          -  39,374  29 
Timber  docks  at  Norfolk,  Washington,  and 

Boston        -----  2,748  78 
Repairing  and  enlarging  wharves  at  Washing- 
ton and  Norfolk     -  2,393  76 
Repairs  of  store-houses  at  Washington,  and 

for  two  building-ways  at  Norfolk    -             -  5,443  71 

Ordnance  and  ordnance  stores            -             -  17,710  65 

Gradual  increase  of  the  navy              -             -  7,619  32 

Gradual  improvement  of  the  navy      -             -  490,470  56 

Repairs  of  vessels       ....            -  554,752  62 

Covering  and  preserving  ships  in  ordinary     -  10,422  30 
Building,   equipping,    and    employing    three 

schooners   -----  63,544  45 
Removing  and  rebuilding  the  monument  in 

the  navy  yard,  Washington             -             -  2,100  00 
Agency  on  the  coast  of  Africa,  prohibit  slave 

trade           -----  11,406  63 
Reimbursement  of  the  marshal  of  Florida  for 

expenses  of  certain  Africans            -             -  6,249  18 
Support  of  certain  Africans  brought  into  New 

Orleans  in  the  Spanish  schooner  Fenix       -  594  80 

Relief  of  sundry  individuals  -             -             -  18,111  59 
Relief  of  the  widows  and  orphans  of  the  offi- 
cers, seamen,  and  marines  of  the  sloop   of 

war  Hornet             -  1,735  24 

Privateer  pension  fund            ...  225  90 

Contingent  expenses               -  282,716  54 

Pay  and  subsistence  of  the  marine  corps         -  106,414  14 
Subsistence  of  400  non-commissioned  officers, 

&c.  of  the  marine  corps,  serving  on  shore  14,777  44 
Extra  emoluments  to  officers  of  the  marine 

corps          --..-  10,203  46 
Arrearages  of  pay  and  subsistence  of  the  ma- 
rine corps,  1829      -  11,973  00 
Clothing  for  the  marine  corps              -             -  34,930  32 
Medicines  and  hospital  stores  for  the  marine 

corps          -----  2,513  30 

Military  stores  for  the  marine  corps    -             -  2,882  00 

Fuel  for  the  marine  corps        ...  9,639  02 

Contingent  expenses  of  the  marine  corps        -  18,964  43 


From    which   deduct  the  following    repay- 
ments : 

Navy  hospital  fund          -  -     85,018  38 

Navy  pension  fund          -  -  138,959  73 

Building  ten  sloops  of  war  -           39  05 

Repairs  of  sloops  of  war  -  -      4,849  33 

Navy  yard  at  Pensacola  ••  -         842  30 


4,010,564  65 
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Timber  sheds,  Boston              -  $485  54 

Arrearages  prior  to  1828         -  183  63 

Contingent  expenses,  1824      -  92  10 

Contingent  expenses,  1826       -  8  55 

Contingent  expenses,  1827       -  91  80 

Contingent  expenses,  not  enu- 
merated, 1827          -            -  94  78 

Contingent  expenses,  1828       -  3,680  46 

Repairs  of  officers'  quarters 
at    the   marine    barracks, 


Washington  -  35  93 


154,381  5S 


3,856,183  07 


PUBLIC    DEBT. 

Interest  on  the  funded  debt         -  -       1,383,582  95 

Redemption  of  the  5  per  cent,  stock  of 

1817 4,000,000  00 

Redemption  of  the  5  per  cent,  stock  of 

1820  -----  999,999  13 
Redemption    of  the  exchanged  4|-   per 

cent,  stock  of  1825      -  -  -       1,539,336  16 

Redemption  of  the  4^  per  cent,  stock,  per 

act  of  26th  May,  1824  -  -       5,000,000  00 

Redemption  of  the  4^  per  cent,  stock  per 

act  of  24th  May,  1824  -  -       3,260,475  99 

Reimbursement  of  Mississippi  stock         -  685  00 

Principal  and  interest  of  Treasury  notes  8  00 

Certain  parts  of  the  domestic  debt  -  1 25  20 


16,1S4,212  43 


From  which  deduct  the  following  repay- 
ment : 
Interest  on  Louisiana  stock         -  -  9,834  21 


16,174,378  22 

$30,038,446  12 

Treasury  Department, 

Register's  Office,  December  3,  1832. 

T.  L.  SMITH,  Register. 
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H. 

STATEMENT  of  moneys  received  into  the  Treasury  from  all  sources, 
other  than  customs  and  public  lands,  from  the  1st  January  to  the  'SOth 
/September,  1832. 

From  dividends  on  stock  in  the  Bank  of  the 

United  States  -  -  -  $490,000  00 

Arrears  of  direct  tax    - 
Arrears  of  internal  revenue 
Fees  on  letters  patent  - 
Cents  coined  at  the  mint 
Fines,  penalties,  and  forfeitures 
Surplus  emoluments  of  officers  of  the 

customs        - 
Consular  receipts  under  the  act  of  14th 

April,  1792  - 
Moneys  received  on  forged  documents 
Balances  of  advances  made  in  the  War 

Department,  repaid  under  the  third 

section  of  the  act  of  1st  May,  1820  - 


$5,580  27 

11,753  97 

10,680  00 

6,203  00 

7,594  29 

31,345  46 

1,270  00 
115  00 

13,269  35 

87,811  34 

$577,811  34 

Treasury  Department, 

Register's  Office,  December  3.  1832. 


T.  L.  SMITH,  Register 


STATEMENT  of  the  expenditures  of  the  United  States  from  the  1st 
January  to  the  30th  September,   1S32. 

CIVIL,    MISCELLANEOUS,    AND    FOREIGN    INTERCOURSE. 

Legislature                 -  $705,024  48 

Executive  Departments          -  428.059  68 

Officers  of  the  mint    -  7^275  00 

Surveyors  and  their  clerks      ...  15,648  SI 

Commissioner  of  the  public  buildings              -  1,500  00 
Governments  in  the  Territories  of  the  United 

States         -----  43,348  71 

Judiciary       -----  217,697  69 


Payment  of  sundry  pensions  granted  by  the 

late  and  present  Governments         -            -  1,175  00 

Mint  establishment     -  50,325  00 

Extending  the  mint  establishment      -            -  30,000  00 

Unclaimed  merchandise          -  221  09 

Light-house  establishment      -  196,395  56 


1,418,554  37 
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Surveys  of  public  lands  -  -  -     $62,947  22 

Survey  of  the  Choctaw  cession  in  Mississippi        38,000  00 

Survey  of  the  lands  ceded  by  the  Creeks  to  the 

United  States  ....        15,000  00 

Registers  and  receivers  of  land  offices  -  1,541  21 

Preservation  of  the  public  archives,  Florida   -  1,000  00 

Land  claims  in  the  Florida  Territory  -  60  00 

Boundary  line  between  Louisiana  and  Ar- 
kansas       -.--.  i}000  00 

Boundary  line  between  Alabama  and  Florida  700  00 

Roads  within  the  State  of  Ohio,  (3  p.  c.  fund)  5,118  94 

Roads  and  canals  within  the  State  of  Indiana, 

(3  per  cent,  fund)   -  35,257  81 

Roads  and  canals  within  the  State  of  Alabama, 

(3  per  cent,  fund)    -  26,0S1  11 

Roads  and  canals  within  the  State  of  Mis- 
sissippi, (3  per  cent,  fund)  -  -  -         5,879  62 

Roads  and  canals  within  the  State  of  Mis- 
souri, (3  per  cent,  fund)      -  -  -  3,746  99 

Roads  and  levees  within  the  State  of  Loui- 
siana, (3  per  cent,  fund)     -  -  -       24,717  46 

Encouragement  of  learning  within  the  State 
of  Illinois,  (3  per  cent,  fund) 

Subscription  to  stock  in  the  Chesapeake  and 
Ohio  Canal  Company 

Marine  hospital  establishment 

Marine  hospital,  Charleston,  South  Carolina  - 

Public  buildings  in  Washington,  &c. 

Penitentiary  for  the  District  of  Columbia 

Payment  of  balance  to  collectors  of  internal 
revenue      -.'■-•_- 

Fifth  census  of  the  United  States 

Revolutionary  claims,  per  act  15th  May,  1S28 

Liquidating  and  paying  certain  claims  of  the 
State  of  Virginia,  (1st  and  2d  sections) 

Liquidating  and  paying  certain  claims  of  the 

^  State  of  Virginia,  (3d  section)         -  -       89,669  63 

Sundry  judgments  against  the  former  mar- 
shal, eastern  district  of  Pennsylvania,  and  for 
relief  of  J.  &  W.  Lippincott  &  Co.  -     299,933  34 

Compilation   of  documents,   per    act    of   2d 

March,  1S31  -  -  -  -        55,000  00 

Consular  receipts        -  3,270  00 

Building  custom-houses  and  warehouses         -  1.610  84 

Relief  of  sundry  individuals  -  140,036  72 

Miscellaneous  expenses  -  39,458  34 

1,955,023  19 


32,237  81 

100,000  00 

59,221  88 

169  80 

50,550  00 

1S,360  00 

155  34 

17,863  05 

167,430  77 

3S0,8SS 

66 

Salaries  of  the  ministers  of  the  United  States  43,8S0  85 
Salaries   of  the   charges   des   affaires  of  the 

United  States          ....  56,057  61 

Salaries  of  the  secretaries  of  legation  9  000  00 
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Outfits   of  the    ministers    to   Great    Britain, 

France,  and  Russia  -  -  -     $22,500  00 

Outfits  of  the  charges  des  affaires  to  Holland, 
Belgium,  Central  America,  Buenos  Ayres, 
and  Naples  ....        22,500  00 

Outfit  and  salary  of  a  charge  d'affaires,  salary 
of  a  drogoman  at  Constantinople,  and  con- 
tingent expenses  of  the  legation       -  -  750  00 

Salary  of  drogoman,  and  for  contingencies  of 

the  legation  to  Turkey       -  -  -        37,500  00 

Contingent  expenses  of  all  the  missions  abroad        27,218  18 

Contingent  expenses  of  foreign  intercourse     -  5,631  00 

Salaries  of  the  agents  of  claims  at  London  and 

Paris  -  4,000  00 

Relief  and  protection  of  American  seamen      -        14,344  91 

Intercourse  with  the  Barbary  powers  -        32,694  62 

Expenses  of  the  commission  under  the  con- 
vention with  Denmark       -  9,250  00 

Expenses  of  the  commission  under  the  con- 
vention with  the  King  of  the  French  -  2,257  91 

Agency  ill  relation  to  the  northeastern  bound- 
ary .-.-- 

Awards  under  the  1st  article  of  the  treaty  of 

Ghent        -----         2,254  08 

■ 290,377  86 


538  70 


3,663,955  42 


MILITARY  ESTABLISHMENT. 


Pay  and  subsistence  -  $781,413  12 
Arrearages  in  the  pay  department       -             -  500  00 
Subsistence    -----  248,115  26 
Quartermaster's  department   -             -             -  283,705  86 
Transportation  of  officers' baggage     -             -  39,99S  91 
Transportation  of  the  army    -  117,387  53 
Forage            -----  35,275  64 
Purchasing  department           -  150,287  07 
Clothing  for  officers'  servants              -             -  17,761  86 
Bounties  and  premiums          -  18,589  85 
Expenses  of  recruiting            -  9,540  26 
Medical  or  hospital  department           -             -  17,699  15 
Contingencies  of  the  army      -  10,972  04 
Arrearages  prior  to  1st  July,  1815      -             -  4,715  37 
Arrearages  from  1st  July,  1815,  to  31st  De- 
cember, 1816          -            -            -            -  119  34 
Invalid  and  half-pay  pensions             -             -  117,940  99 
Pensions  to  widows  and  orphans        -             -  6,594  63 
Revolutionary  pensions           -  694,488  05 
Invalid  pensions,  per  act  of  20th  May,  1830   -  1,696  47 
Revolutionary  pensions,  per  act  of  20th  May, 

1830 817  95 

Pensions,  per  act  of  7th  June,  1S32    -            -  61,686  33 
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Military  Academy  at  West  Point        -  -     $18,540  01 

National  armories       ....      292,107  32 

National  armory  at  Harper's  Ferry     -  -  4,300  00 

Arsenals         -  54,831 

Ordnance  service       - 

Armament  of  fortifications 

Arming  and  equipping  militia 

Repairs  and  contingencies  of  fortifications 

Fort  Adams  .... 

Fort  Calhoun  .... 

Fort  Columbus  and  Castle  Williams  - 

Fort  Hamilton  - 

Fort  Macon   ----- 

Fort  Monroe  .... 

Fort  at  Oak  island,  Cape  Fear 

Fort  at  Mobile  point 

Fort  at  Cockspur  island 

Arrearage  for  preservation  of  Pea  Patch  island 

Preservation  of  George's  island,  Boston  harbor 

Fortifications  at  Charleston,  South  Carolina  - 

Fortifications  at  Pensacola     - 

Barracks  at  Fort  Winnebago 

Barracks  at  Fort  Crawford 

Barracks  at  Key  West,  and  for  other  purposes 

Barracks,  quarters,  hospitals,  &c.  at  Green  Bay 

Jefferson  barracks       - 

Breakwater,  Delaware  bay     - 

Breakwater,  Hyannis  harbor  -  -  - 

Breakwater  in  Merrimack  river 

Breakwater  and  dike  in  Mill  river 

Sea-wall,  Deer  island,  Boston  harbor 

Peers  at  Oswego         -  -  ... 

Peers  at  Buffalo  - 

Works  at  Black  Rock 

Works  at  Dunkirk     - 

Pier  head  in  Cunningham  creek 

Repairing  Plymouth  beach     - 

Deepening  channel,  Pascagoula  river 

Deepening  channel  through  the  Pass  an  Heron 

Improving  the  Ohio  and  Mississippi  rivers 

Improving  the  Ohio  and  Mississippi  rivers, 

from  Pittsburg  to  New  Orleans 
Improving  the  Ohio,  Mississippi,  and  Missouri 

rivers         ------ 

Improving  Genesee  river        - 

Improving  Conneaut  creek     - 

Improving  Red  river 

Improving  Cape  Fear  river    - 

Improving  harbors   of  New   Castle,  Marcus 

Hook,  Chester,  and  Port  Penn        -  -  1,600  00 

Improving  harbor  of  Presque  isle       -  -  3,000  00 

Improving  harbor  of  Cleaveland        -  -  2,500  00 


50,075 

57,115 

129.095 

8,847 

64,000  00 

49.800  00 

23.400  00 

8,550  00 

33,694  00 

38,300  00 

12,S00  00 

56.S00  00 

21.600  00 

2,000  00 

8,780  00 

36,500  00 

00 

72 

44 

27 

51 

6S 

00 

90 

2,000  00 

780  00 

5,700 

21,020 


100,000 

1,194 

1.640 

10,935 

'1,634 

640 

140.450 

2,359 


00 
69 
00 
00 
00 
00 
00 


10,300 
2.500 
5,000 
1,500 
1,700 
2,000  00 
3,000  00 
5,174  03 

20.500  00 

10,600  00 

14,300  00 

2,500  00 

965  00 

24,830  00 
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Removing  obstructions  in  Kennebec  river      -      $  2,000  00 

Removing  obstructions   in   Berwick   branch, 
Piscataqua  river 

Removing  obstructions  in  Nantucket  harbor  - 

Removing  obstructions  in  Big  Sodus  bay 

Removing  obstructions  in  Huron  river 

Removing  obstructions  in  Black  river 

Removing  obstructions  in  Ashtabula  creek     - 

Removing  obstructions  in  Ocracoke  inlet 

Removing  obstructions  in  river  and  h arbor  of 
St.  Mark's  - 

Surveys  and  estimates,  roads  and  canals 

Cumberland  road  in  Ohio,  west  of  Zanesvillc 

Cumberland  road  in  Indiana 

Cumberland  road  in  Illinois  - 

Repairs  of  Cumberland  road,  east  of  the  Ohio 
river  - 

Lucius  W.  Stockton,  for  repairs  of  Cumber- 
land road    ----- 

Road  from  Mattanawcook  to  Mars  hill 

Road  from  Detroit  to  Fort  Gratiot 

Road  from  Detroit  to  Saginaw  bay     - 

Road  from  Detroit  to  Chicago 

Road  from  Washington  to  Jackson     - 

Road  from  Pensacola  to  Tallahassee 

Road  from  St.  Augustine  to  Tallahassee 

Opening  of  the  old  King's  road  in  Florida 

Florida  canal  -  -  -  - 

Payment  of  Georgia  militia  claims 

Payment  of  Missouri  militia  claims,  for  servi- 
ces in  1829  -  -  -  -  9.075  68 

Payment  of  militia  claims,  for  services,  &c.  in 

1831  -  -  -  -  -        55,200  00 

Pay  of  militia  of  Illinois  and  other  States,  &c.      102,268  00 

Relief  of  officers  and  others  engaged  in  the 

Seminole  war  -  279  19 

Ransom  of  captives  of  the  late  war     -  -  40  00 

Relief  of  a  company  of  rangers  under  Captain 

Bigger        -  -  -  -  52  50 

Claims  of  South  Carolina       -  -  -      157,259   16 

Relief  of  sundry  individuals  -  -  -        31,255  41 

Civilization  of  Indians  -  9,177  66 

Pay  of  Indian  agents  and  superintendents       -        17,104  IS 

Pay  of  Indian  sub-agents        -  -  -  8,965  83 

Presents  to  Indians     -  6,629  13 

Pay  of  interpreters,  translators,  &e.     -  ••        12,359  50 

Pay  of  gun  and  blacksmiths  and  assistants     -  9,895  05 

Purchase  of  iron,  steel,  coal,  &c.         -  -  2,563  35 

Transportation  and  distribution  of  annuities  5,063  25 

Provisions  for  Indians  at  the  distribution  of 

annuities    -----  7,691  60 

Provisions  for  Indians  moving  west,  in  1S31  1,998  35 
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Houses  for  agents,  and  blacksmiths'  shops      -        $1,304  00 
Effecting1  treaties  with  Cherokees,  per  act  of 

24th  May,  1828      - 
Extinguishment  of  Cherokee  claims  to  lands 

in  Georgia  - 

For  deputation  of  Indians  from  head  waters 

of  Missouri  - 

Corn,  and  other  provisions,  for  Seminole  In- 
dians ----- 
Contingencies  of  Indian  Department 
Choctaw  schools         - 

Exchange  of  lands,  and  removal  of  Indians  - 
Vaccination  of  Indian  tribes  - 
Visits  of  Indians  to  the  seat  of  Government  - 
Effecting  treaty  with  Creek  Indians,  per  act 

22d  May,  1S26       - 
Compensation   to   Cherokee    emigrants  from 

Georgia      -.--..- 
Effecting  treaty  with  the  Pottawattamies,  act 

March,  1829  - 

Cherokee  delegation  to  Washington,  in  1S32 
Relief  of  friendly  Indians  on  the  northwest 

frontier       - 
Deficiency  due  to  Seneca  Indians,  act  13th 

July,  1832 
Effecting  certain  Indian  treaties,  act  24th  of 

May,  1828  - 

Effecting  certain  Indian  treaties,  act  25th  of 

March,  1S30  - 

Effecting  the  treaty  of  Butte  des  Morts,  act 

20th  May,  1830       - 
Effecting  treaty  with  the  Seneca  Indians,  act 

3d  March,  1831      - 
Expenses  of  holding  certain  Indian  treaties, 

act  7th  April,  1830 
Expenses  of  holding  certain  Indian   treaties, 

act  9th  July,  1832  - 
Education  of  Chippewas,  for  the  year  1S30  - 
Education  of  Chippewas,  for  the  year  1S31  - 
Support  of  poor  and  infirm,  and  for  education 

of  Miamies,  for  1831 
Improvements   abandoned    by   Cherokees   of 

Arkansas    - 
Effecting  certain  Indian  treaties,  per  act  2d  of 

March,  1S31 
Stipulation  of  certain  treaties  for  1S31,  per  act 

20th  April,  1S32     - 
Stipulations  of  certain  treaties  with   Creeks 

and  Shawnees,  &c,  per  act  4th  June,  1832 
Transporting  and  subsisting  Indian  emigrants 

west  of  Mississippi  - 

Payment  of  accounts  and  claims  of  J.  W.  Flow- 
ers and  others         ...  - 
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Representatives  of  John  and  James  Pettigru  -  $32,007  63 
Annuities  of  various  kinds,  per  act  of  4th 

June,  1832              -  268,068  95 

Annuities,  old  accounts  prior  to  1831              -  5,012  50 


From  which   deduct    the  folloioing  repay- 
ments : 
Fort  Jackson  -  -  -      96  35 

Barracks  at  Michilimackinac  -       49  32 

Road  from  Colerain  to  Tampa  Bay  -     96S  00 
Treaty  with  Choctaws  and  Chicka- 

saws,  for  lands  in  Mississippi        -  1,214  38 
Road  from  Fort  Smith  to  Fort  Tow- 
son.         -  -  -  -    234  45 
Arrearages  of  Indian  Department    -     500  00 
Suppression  of  Indian  aggressions  in 

Georgia  and  Florida         -  -     359  31 

Effecting  treaty  with  Choctaws,  act 

30th  April,  1830  -  -  -    410  00 


5,659,112  33 


3,831  SI 


5,655,280  52 


NAVAL    ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy        -            -  1,094,017  70 

Pay  of  superintendents,  naval  constructors,  etc.  49,107  94 

Provisions      -----  320,925  89 

Medicines  and  hospital  stores              -             -  26,065  32 

Repairs  and  improvement  of  navy  yards         -  46,831  84 

Navy  yard  at  Portsmouth       -             -             -  20,616  00 

.Navy  yard  at  Boston               -  32,361  21 

Navy  yard  at  New  York         -             -             -  42,450  00 

Navy  yard  at  Philadelphia      -             -            -  6^929  15 

Navy  yard  at  Washington      -  14,562  80 

Navy  yard  at  Norfolk              -             -             -  30,092  00 

Navy  yard  at  Pensacola          -             -             -  25,000  00 

Timber  sheds  at  Norfolk        -            -            -  6,166  30 

Wharf  at  the  navy  yard,  Pensacola  -  -  26,000  00 
Repairs  of  storehouses   at   Washington,   and 

for  two  building-ways  at  Norfolk    -             -  6,417  40 

Ordnance  and  ordnance  stores             -             -  9,430  26 

Gradual  increase  of  the  navy            -             -  10,704  35 

Gradual  improvement  of  the  navy     -             -  295,179  62 

Repairs  of  vessels  -  461,761  57 
Building,    equipping,    and    employing    three 

schooners   -----  17,864  94 

Rebuilding  the  frigate  Macedonian     -             -  2,000  00 

Navy  hospital  at  Norfolk        -             -             -  9,400  00 

Navy  hospital  fund    -             -             -             -  5,721  75 

Navy  pension  fund    -             -                          -  160,209  97 

Privateer  pension  fund            -             -             -  59  32 

Prohibition  of  slave  trade       ...  1,659  45 

Removal  and  erection  of  naval  monument     -  200  00 
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Survey  of  Narragansett  bay  -            -            -  $1,149  40 

Arrearages  for  surveys  of  coasts  and  harbors  1,685  50 

Relief  of  sundry  individuals               -             -  4,186  57 
Relief  of  widows  and  orphans  of  the  officers, 

dec,  of  the  Hornet  140  54 
Balance  due  Walter  Smith,  per  act  5th  May, 

1832  -  3,330  61 
Contingent  expenses  for  1S30  -  -  376  11 
Contingent  expenses  for  1830,  not  enumerated  9  00 
Contingent  expenses  for  1831,  not  enumerated  812  80 
Contingent  expenses  ~  -  -  190,870  83 
Contingent  expenses  not  enumerated  -  -  289  44 
Arrearages  of  enumerated  contingent  expen- 
ses prior  to  1832  -  61,192  57 
Pay  and  subsistence  of  the  marine  corps  -  74,661  93 
Subsistence  of  non-commissioned  officers,  &c., 

of  the  marine  corps  serving  on  shore          -  12,958  44 

Extra  emoluments  of  officers  of  marine  corps  757  27 

Clothing  for  the  marine  corps             -             -  23,16S  97 

Medicines  and  hospital  stores  for  marine  corps  1,452  9S 

Military  stores  for  marine  corps          -             -  3,052  62 

Fuel  for  marine  corps             -    .                      -  6,624  07 

Contingent  expenses  for  marine  corps             -  13.505  06 

Marine" barracks  at  Philadelphia         -             -  4',000  00 


From  which  deduct  the  following  repay- 
ments; 

Timber  shed  at  Washington     -  $139  55 

Repairing  wharves  at  Washing- 
ton and  Norfolk       -            -  1,227  57 

Repairs  of  sloops  of  war           -  348  13 

Contingent  expenses  for  1825  -  6  25 

Contingent  expenses  for  1829  -  4.275  58 

Contingent  expenses  for  1829, 

not  enumerated        -             -  682  54 

Contingent  expenses  for  1831  -  5,681   89 


3,225,959  49 


PUBLIC    DEBT. 


12,361  51 


3,213,597  93 


Interest  on  the  funded  debt             -            -  635,024  75 
Redemption  of  the  41  per  cent,  stock  of  24th 

May,  1824          -                         -            -  1,739,524  01 

Redemption  of  the  funded  3  per  cent,  stock  8,961,071  29 

Certain  parts  of  domestic  debt         -             -  237  84 


11.335.857  89 


Treasury  Department, 

Register's  Office,  December  3,  1832. 


$23,868,691  81 


T.  L.  SMITH,  Register. 
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REPORT  FROM  THE  GENERAL  LAND  OFFICE. 


General  Land  Office, 

December  3,  1S32. 

Sir:  In  presenting,  for  your  examination  and  the  consideration  of  the 
'  Government,  a  review  of  the  operations  of  this  office  for  the  last  year,  I 
have  to  state  that  the  sales  of  the  public  lands  have  not  been  equal  to  those 
;  of  the  preceding  annual  period.     This  deficiency  was  not  anticipated,  and 
!  has  resulted  from  causes  over  which  the  officers  charged  with  this  branch 
I  of  the  public  service,  with  the  most  active  vigilance  and  industry,  could 
i  have  no  control.     The  inadequacy  of  the  means  afforded  to  the  surveyors 
j  general,  to  supply  the  returns  of  surveys,  and  the  township  plats,  in  every 
1  surveying  district  of  the  United  States,  with  the  exception  of  that  of  Alabama, 
j  together  with  the  Indian  war  on  the  northern  frontier  of  Illinois  and  the 
j  western  part  of  the  Territory  of  Michigan,  and  the  general  prevalence  of 
the  Asiatic  cholera  in  those  places  to  which  emigration  tended,  and  from 
i  which  it  usually  emanates,  has  not  only  interrupted  the  land  sales  entirely, 
j  in  some  districts,  for  a  portion  of  the  year,  but  has  materially  retarded  those 
in  others.    These  unexpected  impediments  could  not  have  been  foreseen  at 
the  date  of  my  last  report,  nor  prevented  by  any  efforts  within  the  compe- 
tency of  any  officers  charged  with  the  superintendence  of  the  sales  of  the 
public  domain. 

The  annexed  statement  (marked  A)  exhibits  the  periods  to  which  the 

i  monthly  accounts  of  the  registers  and  receivers  have  been  rendered,  with 

the  admitted  balances  of  cash  in  the  hands  of  the  several  receivers  at  the 

date  of  their  last  monthly  accounts,  and  the  periods  to  which  their  last 

quarterly  accounts  have  been  rendered. 

The  accompanying  statement  (marked  B)  shows  the  quantity  of  lands 
sold;  the  amount  of  purchase  money,  designating  such  portion  as  has  been 
received  for  sales  made  prior  to  July  1,  1820  ;  the  amount  received  in  cash, 
in  forfeited  land  stock,  in  military  land  scrip ;  the  aggregate  amount  of 
receipts,  and  the  amount  paid  into  the  United  States  treasury,  in  each  State 
and  Territory,  during  the  year  1831,  and  the  half  year  and  third  quarter 
of  1832. 

The  embarrassments  and  impediments  which  have  prevented  the  several 
surveying  departments  from  performing  all  the  duties  required  by  law,  and 
which  were  stated  in  my  last  annual  communication,  still  continue,  to  the 
great  injury  of  the  public  service,  and  to  many  individuals  interested  in  the 
prompt  discharge  of  official  duty.  Until  some  further  provision  shall  be 
made  by  law,  to  enable  the  surveyors  general  to  prepare  and  make  returns 
of  the  surveys  in  their  respective  districts,  and  the  township  plats,  to  the 
proper  registers  of  land  offices,  and  to  this  office,  these  evils  will  accumulate 
with  increased  injury  to  all  concerned.  Surveys  of  nearly  four  hundred 
townships  have  been  made,  the  township  plats  of  which  have  not  been  return- 
ed to  this  office,  and  a  greater  number  not  furnished  the  land  offices.  I  would, 


■  & 


therefore,  again  recommend  that  such  additional  provisions  be  made  by  Con- 
gress for  the  surveyors'  offices  as  may  be  sufficient  to  admit  a  prompt  dis- 
charge of  public  duty.    It  should  also  be  remarked  that,  by  the  provisions  of 
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the  act  of  the  5th  of  April  last,  permitting  entries,  in  certain  cases,  of  quarter 
quarter  sections,  the  office  duty  of  the  respective  surveyors  has  been  greatly 
increased.  The  continued  illness  of  the  surveyor  general  of  Florida,  and 
the  sickness  of  the  clerks  in  his  office,  have  prevented,  almost  entirely,  any 
surveys  in  that  Territory  during  the  past  year. 

In  connexion  with  the  subject  of  the  public  surveys,  I  would  recommend 
that  some  provision  be  made  for  the  survey  of  the  public  domain,  and  the 
resurvey  thereof,  where  gross  errors  have  been  committed  ;  for  the  survey 
of  the  principal  meridian  and  base  lines,  and  for  private  land  claims,  in  all 
cases  where  the  compensation  allowed  by  law  therefor  is  insufficient  to  meet 
the  expenses  of  the  same.  This  office  has  already  been  advised  tbat  many 
such  cases  now  exist,  and,  in  consequence  thereof,  the  surveys  of  the  same 
have  been  suspended.  It  is  also  respectfully  submitted  to  the  wisdom  of 
Congress,  to  require  the  several  surveyor's  offices,  and  the  records  and  do- 
cuments belonging  thereto,  to  be  kept  in  fire-proof  buildings ;  of  the  ne- 
cessity of  which,  and  of  the  importance  of  carefully  preserving  the  records 
of  the  public  surveys,  and  the  papers  and  documents  connected  therewith, 
no  reasonable  doubt  can  exist.  They  form  the  basis  of  all  the  subsequent 
operations  of  this  office,  and  of  the  respective  land  offices,  not  only  as  to  the 
sales  and  disposition  of  the  public  lands,  but  also  of  private  land  claims. 

In  September  last,  a  circular  letter  was  addressed  to  the  several  surveyors 
general,  requesting  them  to  report  to  this  office  the  amount  of  arrears  in  their 
respective  offices,  and  an  estimate  of  the  amount  of  labor  and  expense,  to 
bring  the  same  up  to  the  period  of  current  duties  ;  a  reply  to  which  has  not 
been  transmitted  by  all,  but,  so  soon  as  received,  will  be  made  the  subject 
of  a  future  report. 

The  act  of  the  last  session  of  Congress,  providing  for  the  issuing  of  scrip 
to  the  officers  and  soldiers  of  the  Virginia  continental  and  State  lines  and 
navy,  of  the  revolutionary  war,  to  the  amount  of  three  hundred  thousand 
acres,  has  been  executed  as  promptly  as  the  means  of  this  office  would  ad- 
mit, and  to  the  neglect  of  other  duties.  Warrants  covering  about  forty 
thousand  acres  only  remain  to  be  satisfied,  and  these  await  the  production 
of  the  necessary  title-papers,  proofs  of  heirship,  and  other  documentary  evi- 
dence, from  the  parties  interested.  In  the  two  preceding  reports,  which  I 
have  had  the  honor  of  presenting  to  the  Treasury  Department,  I  have  faith- 
fully stated  the  arrears  of  this  office,  and  the  physical  impossibility  of  dis- 
charging all  the  duties  required  of  it  by  law,  without  additional  assistance, 
provided  for  by  the  legislative  power.  The  appropriations  of  the  last  ses- 
sion of  Congress,  for  extra  clerk  hire,  have  been  of  great  service  and  bene- 
fit, but  have  only  enabled  me  to  perform  the  current  duties.  The  arrears 
yet  remain,  and  have  increased,  with  the  increased  labor  thrown  upon  the 
office  by  the  numerous  acts  of  the  last  session.  To  what  crisis  it  may  ap- 
proach, without  the  necessary  aid  for  the  discharge  of  public  duty,  it  is  not 
difficult  to  conjecture.  More  than  three  millions  of  people  are  interested 
in  the  most  prompt  attention,  the  vigilant  action,  and  the  accurate  opera- 
tions, of  this  office.  It  is  in  the  will  of  Congress,  whether  so  large  a  por- 
tion of  the  United  States  shall  be  deprived  of  that  justice  which,  by  law, 
they  are  entitled  to. 

All  which  is  respectfully  submitted. 

ELIJAH  HAYWARD. 

Hon.  Louis  McLane, 

Secretary  of  the  Treasury. 
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REMOVAL  OF  PUBLIC  DEPOSITES. 

DECEMBER  1833. 


Treasury  Department, 

December  3,  1833. 
To  the  Hon.  Andrew  Stevenson, 

Speaker  of  the  House  of  Representatives  : 

Sir  :  In  pursuance  of  the  power  reserved  to  the  Secretary  of  the  Trea- 
sury by  the  act  of  Congress  entitled  "  An  act  to  incorporate  the  subscribers 
to  the"  Bank  of  the  United  States/'  I  have  directed  that  the  deposites 
of  the  money  of  the  United  States  shall  not  be  made  in  the  said  bank  or 
branches  thereof,  but  in  certain  Slate  banks  which  have  been  designated 
for  that  purpose  ;  and  I  now  proceed  to  lay  before  Congress  the  reasons 
which  induced  me  to  give  this  order  and  direction. 

The  sixteenth  section  of  the  law  above  mentioned  is  in  the  following 
words  :  "  And  be  it  further  enacted.  That  the  deposites  of  the  money  of  the 
United  States,  in  places  in  which  the  said  bank  and  branches  thereof  may 
be  established,  shall  be  made  in  said  bank  or  branches  thereof,  unless  the 
Secretary  of  the  Treasury  shall  at  any  time  otherwise  order  and  direct;  in 
which  case,  the  Secretary  of  the  Treasury  shall  immediately  lay  before 
Congress,  if  in  session,  and  if  not,  immediately  after  the  commencement 
of  the  next  session,  the  reasons  of  such  order  or  direction." 

It  has  been  settled  by  repeated  adjudications,  that  a  charter  granted  by  a 
State  to  a  corporation  like  that  of  the  Bank  of  the  United  States  is  a  con- 
tract between  the  sovereignty  which  grants  it,  and  the  stockholders.  The 
same  principle  must  apply  to  a  charter  granted  by  the  United  States  ;  and 
consequently  the  act  incorporating  the  bank  is  to  be  regarded  as  a  con- 
tract between  the  United  States  of  the  one  part,  and  the  stockholders  of 
the  other  ;  and  by  the  plain  terms  of  the  contract,  as  contained  in  the  sec- 
tion above  quoted,  the  stockholders  have  agreed  that  the  power  reserved 
to  the  Secretary  over  the  deposites  shall  not  be  restricted  to  any  particular 
contingencies,  but  be  absolute  and  unconditional,  as  far  as  their  interests 
are  involved  in  the  removal.  The  order,  therefore,  of  the  Secretary  of 
the  Treasury,  directing  the  public  money  to  be  deposited  elsewhere,  can 
in  no  event  be  regarded  as  a  violation  of  the  contract  with  the  stockholders, 
nor  impair  any  right  secured  to  them  by  the  charter.  The  Treasury  De- 
partment being  intrusted  with  the  administration  of  the  finances  of  the 
country,  it  was  always  the  duty  of  the  Secretary,  in  the  absence  of  any 
legislative  provision  on  the  subject,  to  take  care  that  the  public  money  was 
deposited  in  safe  keeping,  in  the  hands  of  faithful  agents,  and  in  conve- 
nient places,  ready  to  be  applied  according  to  the  wants  of  the  Govern- 
ment. The  law  incorporating  the  bank  has  reserved  to  him,  in  its  full  ex- 
tent, the  power  he  before  possessed.  It  does  not  confer  on  him  a  new 
power,  but  reserves  to  him  his  former  authority  without  any  new  limita- 
tion. The  obligation  to  assign  the  reasons  for  his  direction  to  deposite  the 
money  of  the  United  States  elsewhere,  cannot  be  considered  as  a  restric- 
Vol  in 22 
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tion  of  the  power,  because  the  right  of  the  Secretary  to  designate  the 
place  of  deposite  was  always  necessarily  subject  to  the  control  of  Con- 
gress. And  as  the  Secretary  of  the  Treasury  presides  over  one  of  the 
Executive  Departments  of  the  Government,  and  his  power  over  this  sub- 
ject forms  a  part  of  the  executive  duties  of  his  'office,  the  manner  in  which 
it  is  exercised  must  be  subject  to  the  supervision  of  the  officer  to  whom  the 
constitution  has  confided  the  whole  executive  power,  and  has  required  to 
take  care  that  the  laws  be  faithfully  executed. 

The  faith  of  the  United  States  is,  however,  pledged,  according  to  the 
terms  of  the  section  above  quoted,  that  the  public  money  shall  be  deposited 
in  this  bank,  "  unless  the  Secretary  of  the  Treasury  shall  otherwise 
order  and  direct."  And  as  this  agreement  has  been  entered  into  by  Con- 
gress in  behalf  of  the  United  States,  the  place  of  deposite  could  not  be 
changed  by  a  legislative  act,  without  disregarding  a  pledge  which  the  Le- 
gislature has  given  ;  and  the  money  of  the  United  States  must,  therefore, 
continue  to  be  deposited  in  thq  bank  until  the  last  hour  of  its  existence, 
unless  it  shall  be  otherwise  ordered  by  the  authority  mentioned  in  the 
charter.  The  power  over  the  place  of  deposite  for  the  public  money 
would  seem  properly  to  belong  to  the  Legislative  Department  of  the  Gov- 
ernment. And  it  is  difficult  to  imagine  why  the  authority  to  withdraw 
it  from  this  bank  was  confided  exclusively  to  the  Executive.  But  the 
terms  of  the  charter  appear  to  be  too  plain  to  admit  of  question.  And 
although  Congress  should  be  satisfied  that  the  public  money  was  not  safe 
in  the  care  of  the  bank,  or  should  be  convinced  that  the  interests  of  the 
people  of  the  United  States  imperiously  demanded  the  removal,  yet  the 
passage  of  a  law  directing  it  to  be  done  would  be  a  breach  of  the  agree- 
ment into  which  they  have  entered. 

Assuming  this  to  be  the  true  construction  of  the  charter  to  the  bank, 
It  must  be  the  duty  of  the  Secretary  of  the  Treasury  to  withdraw  the 
deposites  of  the  public  money  from  that  institution,  whenever  the  change 
would,  in  any  degree,  promote  the  public  interest.  It  is  not  necessary  that 
the  deposites  should  be  unsafe,  in  order  to  justify  the  removal.  The  au- 
thority to  remove  is  not  limited  to  such  a  contingency.  The  bank  may 
be  perfectly  solvent,  and  prepared  to  meet  promptly  all  demands  upon 
it ;  it  may  have  been  faithful  in  the  performance  of  its  duties,  and  yet  the 
public  interest  may  require  the  deposites  to  be  withdrawn.  And  as  that 
cannot  be  done  without  the  action  of  this  department,  the  Secretary  of 
the  Treasury  would  betray  the  trust  confided  to  him,  if  he  did  not  cause 
the  deposites  to  be  made  elsewhere,  whenever  the  change  would  advance 
the  public  interests  or  convenience.  The  safety  of  the  deposites,  the 
ability  of  the  bank  to  meet  its  engagements,  its  fidelity  in  the  perform- 
ance of  its  obligations,  are  only  a  part  of  the  considerations  by  which  his 
judgment  must  be  guided.  The  general  interest  and  convenience  of  the 
people  must  regulate  his  conduct. 

This  principle  was  distinctly  asserted  by  Mr.  Crawford,  when  he  was 
the  Secretary  of  the  Treasury,  soon  after  the  bank  obtained  its  charter. 
In  a  postscript  to  his  letter  to  the  president  of  the  Mechanics'  Bank,  of 
New  York,  dated  February  13,  1817,  he  says,  "The  Secretary  of  the 
Treasury  will  always  be  disposed  to  support  the  credit  of  the  State  banks, 
and  will,  invariably,  direct  transfers  from  the  deposites  of  the  public  money 
in  aid  of  their  legitimate  exertions  to  maintain  their  credit.  But  as 
the  proposition  of  the   Bank  of  the  United  States  excludes  the  idea  of 
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pressure  on  its  part,  no  measure  of  that  nature  appears  to  be  necessary  at 
this  time."  Other  passages  in  the  correspondence  of  Mr.  Crawford,  with 
the  banks,  about  the  period  above  mentioned,  might  be  referred  to,  equally- 
indicating  the  same  opinion  ;  and,  at  that  day,  no  doubt  seems  to  have 
bean  entertained  of  the  power  or  of  the  duty  of  the  Secretary  in  relation 
to  this  subject.  It  does  not  appear  to  have  been  then  even  suggested 
that  the  right  of  removal  depended  on  the  solvency  of  the  bank,  or  the 
safety  of  the  public  money  committed  to  its  custody;  on  the  contrary,  in 
the  passage  above  quoted,  the  superior  safely  of  the  State  banks  is  by  no 
means  regarded  as  necessary  to  give  him  the  right  to  make  the  transfer 
to  them ;  for  he  declares  that  he  will  give  the  deposites  to  the  State 
banks  on  account  of  their  weakness,  and  to  protect  them  from  the  Bank 
of  the  United  States,  if,  by  means  of  its  superior  strength,  it  sought  to  op- 
press them.  Nor  can  any  distinction  be  taken  between  the  transfer  of  a 
part,  and  the  transfer  of  the  whole  sum  remaining  on  deposite.  The  lan- 
guage of  the  charter  recognises  no  such  distinction  ;  and  the  principle  as- 
serted by  Mr.  Crawford  would  have  led  him  to  the  removal  of  the  whole 
amount  of  the  public  money  to  the  State  banks,  if  a  pressure  on  the  part 
of  the  Bank  of  the  United  States  had  rendered  such  a  measure  necessary, 
in  order  to  support  the  State  banks  "  in  their  legitimate  exertions  to  main- 
tain their  credit." 

The  language  of  the  law.  therefore,  and  the  usage  and  practice  of  the 
Government  under  it,  establish  the  following  principles  : 

1st.  That  the  power  of  removal  was  intended  to  be  reserved  exclusively 
to  the  Secretary  of  the  Treasury,  and  that,  according  to  the  stipulations  in 
the  charter.  Congress  could  not  direct  it  to  be  done. 

2d.  That  the  power  reserved  to  the  Secretary  of  the  Treasury  does 
not  depend  for  its  exercise  merely  on  the  safety  of  the  public  money  in 
the  hands  of  the  bank,  nor  upon  the  fidelity  with  which  it  has  conducted 
itself;  but  he  has  the  right  to  remove  the  deposites,  and  it  is  his  duty  to 
remove  them,  whenever  the  public  interest  or  convenience  will  be  promoted 
by  the  change. 

Taking  these  two  principles  as  unquestionable,  I  proceed  to  state  the 
reasons  which  induced  me  to  believe  that  it  was  necessary  for  the  inter- 
est and  convenience  of  the  people  that  the  B:mk  of  the  United  States 
should  cpase  to  be  the  depository  of  the  public  money. 

The  charter  of  the  bank  will  expire,  according  to  the  existing  law  on 
the  subject,  on  the  3d  of  March,  1836  ;  and  for  two  years  after  the  termi- 
nation of  the  charter,  it  is  authorized  to  use  the  corporate  name  for  the 
final  settlement  and  liquidation  of  the  affairs  and  accounts  of  the  corpora- 
tion, and  for  the  sale  and  disposition  of  their  estate,  but  not  for  any  other 
purpose.  It  is  the  duty  of  the  Executive  Departments  of  the  Govern- 
ment to  exercise  the  powers  conferred  on  them,  and  to  regulate  the  dis- 
cretion confided  to  them,  according  to  the  existing  laws  ;  and  they  cannot 
be  allowed  to  speculate  on  the  chances  of  future  changes,  by  the  legisla- 
tive authority.  Perhaps  there  may  be  cases  in  which  the  discretion  vested 
in  an  Executive  Department  might,  with  propriety,  be  in  some  degree 
influenced  by  the  expectation  of  future  legislation  ;  but  they  must  be  cases 
in  which  the  principles  of  justice,  or  the  public  interests,  manifestly  call 
for  an  alteration  of  the  law  ;  or  where  some  expression  of  the  public  opin- 
ion has  strongly  indicated  that  a  change  will  probably  be  made.  But 
where  nothing  of  this  kind  exists,  an  executive  officer  of  the   Government 
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is  not  authorized  to  regulate  a  discretion  which  the  law  has  intrusted   to 
him.  upon  the  assumption  that  the  law  will  he  changed. 

In  deciding  upon  the  course  which  it  was  my  duty  to  pursue  in  relation 
to  the  deposites,  I  did  not  feel  myself  justified  in  anticipating  the  renewal 
of  the  charter  on  either  of  the  abovementioned  grounds.  It  is  very  evi- 
dent that  the  bank  has  no  claim  to  renewal  founded  on  the  justice  of 
Congress  ;  for,  independently  jof  the  many  serious  and  insurmountable 
objections  which  its  own  conduct  has  furnished,  it  cannot  be  supposed 
that  the  grant  to  this  corporation,  of  exclusive  privileges,  at  the  expense 
of  the  rest  of  the  community  for  twenty  years,  can  give  it  a  right  to  de- 
mand the  still  further  enjoyment  of  its  profitable  monopoly.  Neither 
could  I  act  upon  the  assumption  that  the  public  interest  required  the  re- 
charter  of  the  bank' ;  because  1  am  firmly  persuaded  that  the  law  which 
created  this  corporation,  iu  many  of  its  provisions,  is  not  warranted  by  the 
constitution  ;  and  that  the  existence  of  such  a  powerful  moneyed  monopoly 
is  dangerous  to  the  liberties  of  the  people,  and  to  the  purity  of  our  political 
institutions. 

The  manifestations  of  public  opinion,  instead  of  being  favorable  to  a 
renewal,  have  been  decidedly  to  the  contrary.  And  I  have  always  re- 
garded the  result  of  the  last  election  of  President  of  the  United  States  as 
the  declaration  of  a  majority  of  the  people  that  the  charter  ought  not  to 
be  renewed.  It  is  not  necessary  to  state  here  what  is  now  a  matter  of 
history.  The  question  of  the  renewal  of  the  charter  was  introduced  into 
the  election  by  the  corporation  itself.  Its  voluntary  application  to  Con- 
gress for  the  renewal  of  its  charter  four  years  before  it  expired,  and  upon 
the  eve  of  the  election  of  President,  was  understood  on  all  sides  as  bringing 
forward  that  question  for  incidental  decision  at  the  then  approaching  elec- 
tion. It  was  accordingly  argued  on  both  sides  before  the  tribunal  of  the 
people,  and  their  verdict  pronounced  against  the  bank,  by  the  election  of  the 
candidate  who  was  known  to  have  been  always  inflexibly  opposed  to  it. 

Under  these  circumstances,  I  could  not  have  been  justified,  upon  either 
of  the  grounds  above  mentioned,  in  anticipating  any  change  in  the  exist- 
ing laws  in  relation  to  the  bank  ;  and  as  the  act  of  Congress  which 
created  the  corporation  limits  its  duration  to  the  3d  of  March,  1836.  it  be- 
came my  duty,  as  Secretary  of  the  Treasury,  in  executing  the  trust  con- 
fided to  me  under  the  law,  to  look  to  that  period  of  time  as  the  termina- 
tion of  its  corporate  existence.  1  had  no  sufficient  grounds  for  presum- 
ing that  the  law  would  be  altered  in  this  respect  by  future  legislation,  and 
a  new  charter  be  granted  to  the  bank.  It  was,  therefore,  incumbent  upon 
me,  in  discharging  my  official  duties,  to  act  upon  the  assumption  that  this 
corporation  would  not  continue  in  being  after  the  time  above  specified.  And 
in  this  state  of  things,  without  any  reference  to  the  manner  in  which  the 
bank  had  conducted  itself,  it  became  necessary  to  decide  whether  the  de- 
posites ought  to  remain  in  the  bank  until  the  end  of  its  corporate  life,  or 
be  removed  at  some  earlier  period.  In  forming  my  opinion  on  this  subject, 
I  could  only  inquire  which  of  these  measures  would  most  conduce  to  the 
public  good, 

It  is  obvious  that  the  interests  of  the  country  would  not  be  promoted  by 
permitting  the  deposites  of  the  public  money  to  continue  in  the  bank  until 
its  charter  expired.  Judging  from  the  past,  it  is  highly  probable  that  they 
will  always  amount  to  several  millions  of  dollars.  It  would  evidently 
produce  serious  inconvenience,  if  such  a  large  sum  were  left  in  possession 
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of  the  bank  until  the  last  moment  of  its  existence,  and  then  be  suddenly 
withdrawn,  when  its  immense  circulation  is  returning  upon  it  to  be  redeem- 
ed, and  its  private  depositors  removing  their  funds  into  other  institutions. 
The  ability  of  the  bank,  under  such  circumstances,  to  be  prompt  in  its 
payments  to  the  Government,  may  well  be  doubted,  even  if  the  ultimate 
safety  of  the  deposites  could  be  relied  upon.  Besides,  the  principal  circula- 
ting medium  now  in  the  hands  of  the  people,  and  the  one  most  commonly 
used  in  the  exchange  between  distant  places,  consists  of  the  notes  of  the 
Bank  of  the  United  States,  and  its  numerous  branches.  The  sudden  with- 
drawal of  its  present  amount  of  circulation,  or  its  sudden  depreciation 
before  any  other  sound  and  convenient  currency  was  substituted  for  it, 
would  certainly  produce  extensive  evils,  and  be  sensibly  felt  among  all 
classes  of  societ3>". 

It.  is  well  understood  that  the  superior  credit  heretofore  enjoyed  by  the 
notes  of  the  Bank  of  the  United  States,  was  not  founded  on  any  particular 
confidence  in  its  management  or  solidity.  It  was  occasioned  altogether  by 
the  agreement  on  behalf  of  the  public,  in  the  act  of  incorporation,  to  re- 
ceive them  in  all  payments  to  the  United  States  :  and  it  was  this  pledge  on 
the  part  of  the  Government  which  gave  general  currency  to  the  notes 
payable  at  remote  branches.  The  same  engagement  in  favor  of  any  other 
moneyed  institution  would  give  its  notes  equal  credit,  and  make  them 
equally  convenient  for  the  purposes  of  commerce.  But  this  obligation  on 
the  part  of  the  United  States  will  cease  on  the  3d  of  March,  1836,  when 
the  charter  expires;  and  as  soon  as  this  happens,  all  the  outstanding  notes 
of  the  bank  will  lose  the  peculiar  value  they  now  possess  ;  and  the  notes 
payable  at  distant  places  become  as  much  depreciated  as  the  notes  of  local 
banks.  And  if,  in  the  mean  time,  no  other  currency  is  substituted  in  its 
place  by  common  consent,  it  is  easy  to  foresee  the  extent  of  the  embarrass- 
ment which  would  be  caused  by  the  sudden  derangement  of  the  circulating 
medium.  It  would  be  loo  late  at  that  time  to  provide  a  substitute  which 
would  ward  off  the  evil.  The  notes  of  the  Bank  of  the  United  States  in 
circulation  on  the  2d  of  September  last,  which  was  the  dale  of  the  latest 
return  before  me,  when  the  order  for  removal  was  given,  amounted  to 
$18,413,287  07,  scattered  in  every  part  of  the  United  States.  And  if  a 
safe  and  sound  currency  were  immediately  provided,  on  the  termination  of 
the  charter,  to  take  the  place  of  these  notes,  it  would  still  require  time  to 
bring  it  into  general  use,  and,  in  the  interim,  the  people  would  be  subjected 
to  all  the  inconveniences  and  losses  which  necessarily  arise  from  an  un- 
sound state  of  the  currency.  The  evil  would  be  so  great,  and  the  distress 
so  general,  that  it  might  even  compel  Congress  against  its  wishes  to  rechar- 
tcr  the  bank.  And  perhaps  more  effectual  means  could  hardly  be  devised 
for  insuring  the  renewal  of  the  charter.  It  is  evident  that  a  state  of  things 
so  much  to  be  deprecated  can  only  be  avoided  by  timely  preparation  ;  and 
the  continuance  of  the  deposites  can  only  be  justified  by  the  determination 
to  renew  the  charter.  The  State  banks  can,  I  have  no  doubt,  furnish  a 
general  circulating  medium,  quite  as  uniform  in  value  as  that  which  has 
been  afforded  by  the  Bank  of  the  United  States  :  probably  more  so  ;  for 
it  is  well  known  that  in  some  of  the  cities  the  branches  of  the  bank  have 
been  in  the  habit,  whenever  they  thought  proper,  of  refusing  to  honor  the 
notes  of  their  own  bank,  payable  at  other  branches,  when  they  were  not 
offered  in  discharge  of  a  debt  due  to  the  United  States.  But  a  currency 
founded  on  the  notes  of  State  banks  could  not  be  suddenly  substituted  for 
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that  heretofore  furnished  by  the  Bank  of  the  United  States,  and  take  the 
place  of  it,  at  the  same  moment,  in  every  part  of  the  Union.  It  is  essential 
that  the  change  should  be  gradual,  and  sufficient  time  should  be  allowed 
to  suffer  it  to  make  its  way  by  the  ordinary  operations  of  commerce,  with- 
out requiring  a  hasty  and  violent  effort. 

In  this  view  of  the  subject,  it  would  be  highly  injudicious  to  suffer  the 
deposites  to  remain  in  the  Bank  of  the  United  States  until  the  close  of  its 
corporate  existence.  And  as  they  cannot  be  withdrawn  without  the  action 
of  the  Secretary  of  the  Treasury,  it  mast  unavoidably  become  his  duty,  at 
some  period  of  time,  to  exercise  the  power  of  removal.  Laying  aside, 
therefore,  for  the  present,  all  the  considerations  which  the  misconduct  of 
the  bank  has  furnished,  the  question  presented  to  this  department  was,  how 
long  could  the  removal  be  delayed  consistently  with  the  public  interests? 
It  is  a  question  of  time  only.  The  duty  must  be  performed  at  some  period, 
and  could  not  be  altogether  omitted,  without  justly  incurring  a  heavy 
responsibility  to  the  community  for  all  the  consequences  that  might  follow. 
And  it  is,  I  think,  apparent  that  the  measure  was  delayed  as  long  as  was 
compatible  with  the  interests  of  the  people  of  the  United  States. 

The  monthly  statement  of  the  bank,  of  the  2d  September  last,  before 
referred  to,  shows  that  the  notes  of  the  bank  and  its  branches,  then  in 
circulation,  amounted  to  $18,413,287  07,  and  that  its  discounts  amounted 
to  the  sum  of  $62,653,359  59.     The  immense  circulation   above  stated, 
pervading  every  part  of  the  United  States,  and  most  commonly  used  in 
the  business  of  commerce  between  distant  places,  must  all  be  withdrawn 
from  circulation  when  the  charter  expires.     If  any  of  tiie  notes  then  re- 
main in  the  hands  of  individuals,  remote  from  the  branches  at  which  they 
are  payable,  their  immediate  depreciation  will   subject  the  holders  to  cer- 
tain loss.     Those  payable  in  the  principal  commercial  cities  would,  per- 
haps, retain  nearly  their  nominal  value  ;  but  this   wrould  not  be  the  case 
with  the  notes  of  the   interior  branches,  remote   from  the  great  marts  of 
trade.     And  the  statements  of  the  bank  will  show  that  a  great  part  of  its 
circulation  is  composed   of  notes  of  this  description.     The  bank  would 
seem  to  have   taken  pains  to  introduce  into  common  use  such  a  descrip- 
tion  of  paper  as  it  could  depreciate,  or  raise  to  its  par  value,  as  best  suited 
its  own  views  ;  and  it  is  of  the  first  importance  to  the  interests  of  the  pub- 
lic that  these  notes  should  all  be  taken  out  of  circulation,  before  they  de- 
preciate in  the  hands  of  the  individuals  who  hold  them  ;  and  they  ought 
to  be  withdrawn  gradually,  and  their  places  supplied,  as  they  retire,  by 
the  currency  which  will  become  the  substitute  for  them.     How  long  will 
it  require,  for  the  ordinary  operations  of  commerce,  and  the  reduction  of 
discounts  by  the  bank,  to  withdraw  the  amount  of  circulation  before  men- 
tioned, without  giving  a  shock  to  the  currency,  or  producing  a  distressing 
pressure  on  the  community?     I  am  convinced  that  the  time  which  re- 
mained for  the  charter  to  run,  after  the  1st  of  October,  (the  day  on  which 
the  first   order  for  removal  took  effect.)  was  not  more  than  was  proper  to 
accomplish  the  object  with  safety  to  the  community.  And  if  it  had  depended 
upon  my  -judgment  at  an  earlier  period,  1  should  have  preferred  and  should 
have  taken  a  longer  time.     Enough,  however,  is  yet  left,  provided  no  mea- 
sures are  adopted  by  the  bank  for  the  purpose  of  inflicting  unnecessary 
suffering  upon    the    country.      Apert,  therefore,  from  any   considerations 
arising  out  of  the   conduct  of  the  bank,  and  locking  merely  to  the  neat- 
approach  of  the  day  when  it  would  cease  to  exist,  the  withdrawal  of  the 
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deposites  appeared  to  be  required  by  the  public  interest,  at  the  time  when 
the  first  order  for  removal  was  given  by  this  department. 

This  opinion  is  confirmed  by  the  ground  taken  in  favor  of  the  renewal 
of  the  charter,  at  December  session,  1831.  It  was  then  urged  that  the 
short  period  which  yet  remained  of  its  corporate  existence,  and  the  neces- 
sity of  preparing  to  wind  up  its  concerns,  if  the  charter  was  not  to  be 
renewed,  made  it  proper  that  the  question  should  at  once  be  decided. 
Very  little  more  than  half  of  that  time  yet  remains.  And  although  I  do 
not  concur  in  the  opinions  then  expressed,  and  believe  that  the  application 
was  ill-timed  and  premature,  yet  the  arguments  then  relied  on,  by  many 
whose  judgment  is  entitled  to  respect,  afford  strong  grounds  for  concluding 
that  the  measure  now  adopted  is  not  objectionable  on  the  score  of  time  ; 
and  that  if  the  deposites  were  not  to  continue  in  the  bank  until  the  termina- 
tion of  its  charter,  their  withdrawal  could  not  with  propriety  be  longer 
delayed. 

There  is,  however,  another  view  of  the  subject,  which,  in  my  opinion, 
made  it  impossible  further  to  postpone  the  removal.  About  the  1st  of 
December,  1832,  it  had  been  ascertained  that  the  present  Chief  Magistrate 
was  re-elected,  and  that  his  decision  against  the  bank  had  thus  been  sanc- 
tioned by  the  people.  At  that  time  the  discounts  of  the  bank  amounted 
to  $61,571,625  66.  Although  the  issue  which  the  bank  took  so  much 
pains  to  frame  had  now  been  tried,  and  the  decision  pronounced  against 
it,  yet  no  steps  were  taken  to  prepare  for  its  approaching  end.  On  the 
contrary,  it  proceeded  1o  enlarge  its  discounts,  and,  on  the  2d  of  August, 
1833,  they  amounted  to  $64,160,319  14,  being  an  increase  of  more  than  two 
and  a  half  millions  in  the  eight  months  irfl  nediately  following  the  decision 
against  them.  And  so  fir  from  preparing  to  arrange  its  affairs  with  a  view 
to  wind  up  its  business,  it  seemed,  from  this  course  of  conduct,  to  be  the 
design  of  the  bank  to  put  itself  in  such  an  attitude,  that,  at  the  close  of  its 
charter,  the  country  would  be  compelled  to  submit  to  its  renewal,  or  to 
bear  all  the  consequences  of  a  currency  suddenly  deranged,  and  also  a  se- 
vere pressure  for  the  immense  outstanding  claims  which  would  then  be 
due  to  the  corporation.  While  the  bank  was  thus  proceeding  to  enlarge 
its  discounts,  an  agent  was  appointed  by  the  Secretary  of  the  Treasury  to 
inquire  upon  what  terms  the  State  banks  would  undertake  to  perform  the 
services  to  the  Government  which  have  heretofore  been  rendered  by  the 
Bank  of  the  United  States  ;  and  also  to  ascertain  their  condition  in  four  of 
the  principal  commercial  cities,  for  the  purpose  of  enabling  the  depart- 
ment to  judge  whether  they  would  be  safe  and  convenient  depositories  for 
the  public  money.  It  was  deemed  necessary  that  suitable  fiscal  agents 
should  be  prepared  in  due  season,  and  it  was  proper  that  time  should  be 
allowed  them  to  make  arrangements  with  one  another  throughout  the 
country,  in  order  that  they  might  perform  their  duties  in  concert,  and  in  a 
manner  that  would  be  convenient  and  acceptable  to  the  public,  it  was  es- 
sential that  a  change  so  important  in  its  character,  and  so  extensive  in  its 
operation  upon  the  financial  concerns  of  the  country,  should  not  be  intro- 
duced without  timely  preparation.  There  was  nothing  in  this  proceeding, 
nor  in  the  condition  of  the  bank,  which  should  at  that  time  have  produced 
a  sudden  and  entire  change  of  its  policy ;  for,  in  addition  to  the  ordinary 
receipts  from  bonds  given  on  account  of  previous  importations,  the  season 
was  at  hand  when  the  cash  duties  on  woollens  might  well  be  expected  to 
be  very  productive  ;  and  from  these  two  sources  the  receipts  from  the  cus- 
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toms  were  in  fact  unusually  large,  and  the  amount  of  the  public  deposites 
in  the  bank  proportionably  heavy.  The  capacity  of  the  bank,  therefore, 
at  this  time,  to  afford  facilities  to  commerce,  was  not  only  equal,  but  greatly 
superior  to  what  it  bad  been  for  some  -time  before  ;  and  the  nature  of 
the  inquiry  made  of  the  State  banks,  confined  as  it  was  to  the  four  prin- 
cipal commercial  cities,  showed  that  the  immediate  withdrawal  of  the  en- 
tire deposites  from  the  bank,  so  as  to  distress  it,  was  not  contemplated. 
And  if  any  apprehensions  to  the  contrary  were  felt  by  the  bank,  an  in- 
quiry at  this  department  would  no  doubt  have  been  promptly  and  satis- 
factorily answered.  And  certainly  it  was  the  duty  of  the  bank,  before  it 
adopted  a  course  oppressive  to  the  whole  country,  to  be  sure  of  the  ground 
on  which  it  acted.  It  can  never  be  justified  for  inflicting  a  public  injury, 
by  alleging  mistaken  opinions  of  its  own,  when  the  means  of  obtaining 
information,  absolutely  certain,  were  so  obviously  within  its  reach.  The 
change  was  always  designed  to  be  gradual,  and  the  conduct  of  the  bank 
itself  has  since  compelled  me  to  remove  a  portion  of  the  deposites  ear- 
lier than  was  originally  intended.  There  was  nothing,  therefore,  in  the 
inquiry  before  mentioned,  nor  in  the  views  of  the  Executive  Department, 
nor  in  the  condition  of  the  bank,  which  justified  a  sudden  and  oppressive 
change  in  its  policy. 

The  situation  of  the  mercantile  claims  also  rendered  the  usual  aids  of 
the  bank  more  than  ever  necessary  to  sustain  them  in  their  business. 
Their  bonds  for  previous  importations  were,  as  before  stated,  constantly 
becoming  due,  and  heavy  cash  duties  were  almost  daily  to  be  paid.  The 
demands  of  the  public  upon  those  engaged  in  commerce  were  consequently 
unusually  large,  and  they  had  a  just  claim  to  the  most  liberal  indulgence 
from  the  fiscal  agent  of  the  Government,  which  had  for  so  many  years 
been  reaping  harvests  of  profits  from  the  deposites  of  the  public  money. 
But  the  bank  about  this  time  changed  its  course. 
By  the  monthly  statement  of  the  bank,  dated  2d  August, 

1833,  it  appears  that  its  loans    and  domestic    bills   of 
W'  exchange,  purchased  and  on  hand,  amounted  to  -  $64,160,349  14 

By  the  monthly  statement  of  the  2d  of  September,  1833, 

they  appear  to  have  been  -  02,653,359  59 

By  that  of  the  2d  of  October,  1S33,  they  were      -  -     60,094,202  93 


Reduction  in  two  months  -  $4,066,146  21 

By  the  same  papers  it  appears  that  the   public  deposites, 
including  those  for  the  redemption  of  the  public  debt, 
the  Treasurer's,  and  those  of  the  public  officers,  were  in 
August  -  -  -  -  -    $7,599,931  47 

September         ------       9,182,173  18 

October  ------       9.868,435  58 


Increase  of  the  public  deposites  in  two  months  -     ,$2,268,504  11 

Total  amount  collected  from  the  community  -     $6,334,650  32 

Thus  upwards  of  six  millions  of  dollars  were  withdrawn  from  the  busi- 
ness of  the  country  by  the  Bank  of  the  United  States  in  the  course  of  two 
months.  This,  of  itself,  must  have  produced  a  pressure  on  the  money 
market,  affecting  all  commercial  transactions.     But  the  curtailment  in  the 
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bank  accommodations  of  the  community  was  much  larger.  The  policy- 
adopted  by  the  Bank  of  the  United  States  compelled  the  State  banks  to 
take  the  same  course,  in  self-defence  ;  and  the  Bank  of  the  United  States 
appears  to  have  resorted  to  the  expedient  of  drawing  from  the  State  banks 
the  balances  due,  in  specie,  and  to  have  hoarded  up  the  article  m  its  own 
vaults. 

In  August,  1833,  that  bank  had  in  specie        -  -     $10,023,077  38 

September  _-.-.-       10,20T,649  20 

October       ------ 


Showing  an  increase  of  specie  in  two  months,  of 


10,663,441  51 


$639,764  13 


This  sum,  it  is  believed,  was  chiefly  drawn  from  the  State  banks.  To 
fortify  themselves,  those  banks  were  compelled  to  call  on  their  debtors,  and 
curtail  their  accommodations;  and  so  large  a  proportion  of  these  calls  is 
always  paid  in  their  own  notes,  that,  to  obtain  $100,000  in  specie,  they  are 
probably  obliged  to  call  for  four  or  five  times  that  amount.  To  replace  the 
specie  taken  from  them  by  the  Bank  of  the  United  States,  and  to  provide 
for  their  own  safety,  the  State  banks,  therefore,  must  have  curtailed  from 
two  to  three  millions  of  dollars.  On  the  whole,  it  is  a  fair  estimate,  that  the 
collections  from  the  community  during  those  two  months,  without  any  cor- 
responding return,  did  not  fall  much  short  of  nine  millions  of  dollars.  As 
might  have  been  expected,  complaints  of  a  pressure  upon  the  money  mar- 
ket were  heard  from  every  quarter.  The  balances  due  from  the  State  banks 
had,  during  the  same  time,  increased  from  $368,909  98  to  $2,288,573  fc9  ; 
and,  from  the  uncertain  policy  of  the  bank,  it  was  apprehended  they  might 
suddenly  be  called  for  in  specie.  The  State  banks,  so  far  from  being  able 
to  relieve  the  community,  found  themselves  under  the  necessity  of  providing 
for  their  own  safety. 

A  very  large  proportion  of  the  collections  of  the  bank  in  August  and  Sep- 
tember, were  in  Philadelphia,  New  York,  and  Boston. 

In  August  and  September,  the  curtailment 

in  Philadelphia  was        -  -  -    $195,548  09 

Increase  of  public  depositcs  -  -      040.840  80 

Actual  collections  by  the  bank        ....  $842,395  49 
Increase  of  public  deposites  in  New  York  -    1,390.597  24 


Deduct  increase  of  loans 

Actual  collections  by  the  bank 
Curtailments  in  Boston 
Increase  of  public  deposites 

Actual  collections  by  the  bank 

Total  collections  in  the  three  cities 


331,295  38 


-  1,005,301  80 


717,204  45 
48,069  88 


.     765,334  33 
$2,673,031  68 


It  will  be  perceived  that  it  was  solely  through  the  increase  of  the  public 
deposites  that  the  bank  raised  balances  against  the  State  banks  in  New 
York,  and  was  placed  in  a  situation  to  take^from  them,  at  its  pleasure,  large 
sums  in  specie.  And  when  it  is  considered  that  those  curtailments  and 
collections  of  the  Bank  of  the  United  States  necessarily  compelled  the  State 
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banks  to  curtail  also,  we  shall  be  at  no  loss  to  perceive  the  cause  of  the  pres- 
sure which  existed  in  the  commercial  cities  about  the  end  of  the  month  of 
September.  It  was  impossible  that  the  commercial  community  could  have 
sustained  itself  much  longer  under  such  a  policy.  In  the  iwo  succeeding 
months,  the  collections  of  the  bank  would  probably  have  exceeded  five  mil- 
lions more,  and  the  State  banks  would  have  been  obliged  to  curtail  in  an 
equal  sum.  The  reduction  of  bank  accommodations  to  the  amount  of  nine- 
teen millions  of  dollars  in  four  months,  must  have  almost  put  an  end  to 
trade;  and  before  the  1st  of  October  this  pressure  in  the  principal  commer- 
cial cities  had  become  so  intense,  that  it  could  not  have  been  endured  much 
longer  without  the  most  serious  embarrassments.  It  was  then  daily  increas- 
ing; and  from  the  best  information  I  have  been  able  to  obtain,  I  am  per- 
suaded that  if  the  public  moneys  received  for  revenue  had  continued  to  be 
deposited  in  the  Bank  of  the  United  States  for  two  months  longer,  and  it  had 
adhered  to  the  oppressive  system  of  policy  which  it  pursued  during  the  two 
preceding  months,  a  widespread  scene  of  bankruptcy  and  ruin  must  have 
followed.  There  was  no  alternative,  therefore,  for  the  Treasury  Depart- 
ment, but  to  act  at  once,  or  abandon  the  object  altogether.  Duties  of  the 
highest  character  would  not  permit  the  latter  course,  and  1  did  not  hesitate 
promptly  to  resort  to  the  former. 

I  have  stated  the  condition  of  the  mercantile  classes  at  the  time  of  the 
removal,  to  explain  why  it  was  impossible  to  postpone  it  even  for  a  short 
period.  Under  other  circumstances,  I  should  have  been  disposed  to  direct 
the  removal  to  take  effect  at  a  distant  day,  so  as  to  give  Congress  an  oppor- 
tunity of  prescribing,  in  the  mean  time,  the  places  of  deposite,  and  of  reg- 
ulating the  securities  proper  to  be  taken.  It  is  true  that  the  power  given  to 
the  Secretary  of  (lie  Treasury  to  remove  the  deposites  from  the  Bank  of  the 
United  States  necessarily  carries  with  it  the  right  to  select  the  places  where 
they  shall  afterwards  be  made.  The  power  of  removal  cannot  be  exercised 
without  placing  them  elsewhere ;  and  the  right  to  select  is,  therefore,  con- 
tained in  the  right  to  remove.  It  is  also  true  that,  in  my  judgment,  as  has 
alreadv  been  sfated,  the  public  interest  would  have  been  advanced  if  the 
change  had  taken  place  at  an  earlier  period.  Yet,  as  a. few  months  would, 
in  ordinary  times,  have  made  no  very  serious  difference,  and  the  removal 
had  already  been  delayed  until  the  meeting  of  Congress  was  approaching, 
1  should  have  preferred  executing  the  measure  in  a  manner  that  would 
have  enabled  the  Legislature  to  act  on  the  subject  in  advance  of  the  actual 
removal,  if  it  had  deemed  it  proper  to  do  so.  But  the  conduct  of  the  bank 
left  me  no  choice,  except  between  the  immediate  removal  and  its  final  re- 
linquishment ;  for.  if  the  measure  had  then  been  suspended,  to  be  resumed 
at  a  future  time,  it  was  in  the  power  of  the  bank  to  produce  the  same  evil 
whenever  it  was  again  attempted.  Putting  aside,  therefore,  from  the  view  of 
the  subject  which  I  am  now  presenting,  all  the  inducements  which  grew 
out  of  the  misconduct  of  the  bank,  and  regarding  only  its  approaching  end, 
and  the  intensity  of  the  pressure  it  was  then  producing,  no  further  delay 
was  admissible. 

The  facts  and  reasons  above  stated  appear  to  have  established  the  follow- 
ing propositions  : 

1st.  It  was  the  duty  of  this  department  not  to  act  upon  the  assumption 
lhat  the  legislative  power  would  hereafter  change  the  law  in  relation  to  the 
Bank  of  the  United  States  :  and  it  was  bound  to  regulate  its  conduct  upon 
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the  principle  that  the  existence  of  this  corporation  would  terminate  on  the 
3d  of  March,  1836. 

2d.  The  public  interest  required  that  the  depositcs  of  public  money  should 
not  continue  to  be  made  in  the  Bank  of  the  United  States,  until  the  close 
of  its  existence,  but  should  be  transferred  to  some  other  place,  at  some  pe- 
riod prior  to  that  tune. 

3d.  The  power  of  removal  being  reserved  exclusively  to  the  Secretary 
of  the  Treasury,  by  the  terms  of  the  charter,  his  action  was  necessary  in 
order  to  effect  it ;  and  the  deposites  could  not,  according  to  the  agreement 
made  by  Congress  with  the  stockholders,  have  been  removed  by  the  legis- 
lative branch  of  the  Government,  until  the  charter  was  at  an  end. 

4th.  The  near  approach  of  the  time  when  the  charter  would  expire,  as 
well  as  the  condition  of  the  mercantile  community,  produced  by  the  con 
duct  of  the  bank,  rendered  the  removal  indispensable  at  the  time  it  was  be- 
gun, and  it  could  not  have  been  postponed  to  a  later  day,  without  injury  to 
the  country. 

Acting  on  these  principles,  I  should  have  felt  myself  bound  to  follow  the 
course  1  have  pursued  in  relation  to  the  depositcs,  without  any  reference  to 
the  misconduct  of  the  bank.  But  there  are  other  reasons  for  the  removal, 
growing  out  of  the  manner  in  which  the  affairs  of  the  bank  have  been  man- 
aged, and  its  money  applied,  which  would  have  made  it  my  duty  to  with- 
draw the  deposites  at  any  period  of  the  charter. 

It  will,  I  presume,  be  admitted  on  all  hands,  that  the  bank  was  incor- 
porated in  order  to  create  a  useful  and  convenient  public  agent  to  assist  the 
Government  in  its  fiscal  operations.     The  act  of  incorporation  was  not 
designed  merely  as  an  act  of  favor  to  the  stockholders,  nor  were  exclusive 
privileges  given  to  them  for  the  purpose  of  enabling  them  to  obtain  political 
power,  or  to  amass  wealth  at  the  expense  of  the  people  of  the  United  States. 
The  motive  for  establishing  this  vast  monopoly  was  the  hope  that  it 
would  conduce  to  the  public  good.     It  was  created  to  be  the  agent  of  the 
public;  to  be  employed  for  the" benefit  of  the  people  ;  and  the  peculiar  priv- 
ileges and  means  of  private  emolument,  given  to  it  by  the  act  of  incorpora- 
tion, were  intended  as  rewards  for  the  services  it  was  expected  to  perform. 
It  was  never  supposed  that  its  own  separate  interests  would  be  voluntan- 
!  Jy  brought  into  collision  with  those  of  the  public.     And  still  less  was  it  aii- 
!  ticipated  that  it  would  seek,  by  its  money,  to  obtain  political  power,  and 
[  control  the  action  of  the  Government,  either  by  the  favors  it  can  shower. 
j  or  the  fear  of  its  resentment.     Its  duty  was  simply  that  of  an  agent,  bound 
i  to  render  certain  services  to  its  principal,  in  consideration  of  the  advantages 
'  granted  to  it.      And,  like  every  other  public  agent  or  officer,  its  own  sepa- 
j  rate  interests  were  subordinate  to  its  duty  to  the  public.     It  was  bound  to 
consult  the  general  good  rather  than  its  private  emolument,  if  they  should 
happen  to  come  in  conflict  with  one  another.     If,  therefore,  it  sought  to 
obtain  political  power,  or  to  increase  its  gains  by  means  which  would  prob- 
ably  bring  distress  on  the  community,  it  violated  its  duty,  and  perverted,  to 
the  public  injury,  the  powers  which  were  given  to  be  used  for  the  public 
good.     And,  in  such  an  event,  it  was  the  duty  of  the  public  servants,  to 
whom  the  trust  was  reserved,  to  dismiss  it,  so  far  as  might  lawfully  be 
done,  from  the  agency  it  had  thus  abused. 

Regarding  the  bank,  therefore,  as  the  agent  of  the  United  States,  and 
bound  by  the  duties,  and  liable  to  the  obligations,  which  ordinarily  belong 
to  the  relation  of  principal  and  agent,  except  where  the  charter  has  other- 
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wise  directed,  I  proceed  to  state  the  circumstances  which  show  that  it  had 
justly  forfeited  the  confidence  of  the  Government,  and  that  it  ought  not  to 
have  been  further  trusted  as  the  depository  of  the  public  money. 

The  United  States,  by  the  charter,  reserved  the  right  of  appointing  five 
directors  of  the  bank.  It  was  intended  by  this  means  not  only  to  provide 
guardians  for  the  interests  of  the  public  in  the  general  administration  of  its 
affairs,  but  also  to  have  faithful  officers,  whose  situation  would  enable  them 
to  become  intimately  acquainted  with  all  the  transactions  of  the  institution, 
and  whose  duty  it  would  be  to  apprize  the  proper  authorities  of  any  mis- 
conduct on  the  part  of  the  corporation  likely  to  affect  the  public  interest. 

The  fourth  fundamental  article  of  the  constitution  of  the  corporation  de- 
clares that  not  less  than  seven  directors  shall  constitute  a  board  for  the 
transaction  of  business.  At  these  meetings  of  the  Board,  the  directors  on 
the  part  of  the  United  States  had  of  course  a  right  to  be  present ;  and,  con- 
sequently, if  the  business  of  the  corporation  had  been  transacted  in  the 
manner  which  the  law  requires,  there  was  abundant  security  that  nothing 
could  be  done,  injuriously  affecting  the  interests  of  the  people,  without  be- 
ing immediately  communicated  to  the  public  servants,  who  were  authoriz- 
ed to  apply  the  remedy.  And  if  the  corporation  has  so  arranged  its  con- 
cerns as  to  conceal  from  the  public  directors  some  of  its  most  important 
operations,  and  has  thereby  destroyed  the  safeguards  which  were  designed 
to  secure  the  interests  of  the  United  States,  it  would  seem  to  be  very  clear 
that  it  has  forfeited  its  claim  to  confidence,  and  is  no  longer  worthy  of  trust. 

In  the  ordinary  concerns  of  life,  among  individuals,  no  prudent  man 
would  continue  to  place  his  funds  m  the  hands  of  an  agent,  after  he  dis- 
covered that  he  was  studiously  concealing  from  him  the  manner  in  which 
they  were  employed.  The  public  money  ought  not  to  be  guarded  with 
less  vigilance  than  that  of  an  individual,  and  measures  of  concealment  on 
the  part  of  this  corporation  are  not  only  contrary  to  the  duties  of  its  agency, 
but  are  also  in  direct  violation  of  the  law  to  which  itowes  its  corporate  exist- 
ence. And  the  same  misconduct  which,  in  the  case  of  private  individuals, 
would  induce  a  prudent  man  to  dismiss  an  agent  from  his  employment,  would 
require  a  similar  course  towards  the  fiscal  agent  of  the  Government,  by  the 
officer  to  whom  the  law  has  intrusted  the  supervision  of  its  conduct,  and 
given  the  power  of  removal. 

Tried  by  these  principles,  it  will  be  found  that  the  conduct  of  the  bank 
made  it  the  duty  of  the  Secretary  of  the  Treasury  to  withdraw  from  its 
care  the  public  funds. 

1st.  Instead  of  a  board  constituted  of  at  least  seven  directors,  according 
to  the  charter,  at  which  those  appointed  by  the  United  States  have  a  right 
to  be  present,  many  of  the  most  important  money  transactions  of  the  bank 
have  been,  and  still  are,  placed  under  the  control  of  a  committee,  denomi- 
nated the  Exchange  Committee,  of  which  no  one  of  the  public  directors 
lias  been  allowed  to  be  a  member  since  the  commencement  of  the  present 
year.  This  committee  is  not  even  elected  by  the  board,  and  the  public 
directors  have  no  voice  in  their  appointment.  They  are  chosen  by  the 
President  of  the  bank,  and  the  business  of  the  institution,  which  ought  to 
be  decided  on  by  the  Board  of  Directors,  is  in  many  instances  transacted  by 
this  committee;  and  no  one  has  a  right  to  be  present  at  their  proceedings 
but  the  President  and  those  whom  he  shall  please  to  name  as  members  of 
this  committee.  Thus  loans  are  made,  unknown  at  the  time  to  a  majority 
of  the  Board,  and  paper  discounted,  which  might  probably  be  rejected  at  a 
regular   meeting  of  the  directors.     The  most  important  operations  of  the 
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bank  are  sometimes  resolved  on  and  executed  by  this  committee  :  and  its 
measures  are,  it  appears  designedly  and  by  regular  system,  so  arranged  as 
to  conceal  from  the  oflicers  ot  the  Government  transactions  in  which  the 
public  interests  tire  deeply  involved.  And  this  fact  alone  furnishes  evi- 
dence too  strong  to  be  resisted,  that  the  concealment  of  certain  important 
operations  of  the  corporation  from  the  oflicers  of  the  Government  is  one 
of  the  ohjects  which  is  intended  to  be  accomplished  by  means  of  this  com- 
mittee. The  plain  words  of  the  charter  are  violated,  in  order  to  deprive  the 
people  of  the  United  States  of  one  of  the  principal  securities  which  the  law 
had  provided  to  guard  their  interests,  and  to  render  more  safe  the  public 
money  intrusted  to  the  care  of  the  bank.  Would  any  individual  of  ordina- 
ry discretion  continue  his  money  in  the  hands  of  an  agent  who  violated 
his  instructions,  for  the  purpose  of  hiding  from  him  the  manner  in  which  he 
was  conducting  the  business  confided  to  his  charge  \  Would  he  continue  his 
property  in  his  hands,when  he  had  not  only  ascertained  that  concealment 
had  been  practised  towards  him,  but  when  the  agent  avowed  his  determi- 
nation to  continue  in  the  same  course,  and  to  withhold  from  him,  as  far  as 
he  could,  all  knowledge  of  the  manner  in  which  he  was  employing  his 
funds?  If  an  individual  would  not  be  expected  to  continue  his  confidence 
under  such  circumstances,  upon  what  principle  could  a  different  line  of  con- 
duct be  required  from  the  officers  of  the  United  States,  charged  with  the 
care  of  the  public  interests?  The  public  money  is  surely  entitled  to  the 
same  care  and  protection  as  that  of  an  individual;  and  if  the  latter  would 
be  bound,  in  justice  to  himself,  to  withdraw  his  money  from  the  hands  of  an 
agent  thus  regardless  of  his  duty,  the  same  principle  requires  that  the 
money  of  the  United  States  should,  under  the  like  circumstances,  be  with- 
drawn from  the  hands  of  their  fiscal  agent.  And  as  the  power  of  with- 
drawal was  confided  to  the  Secretary  of  the  Treasury,  it  was  his  duty  to 
remove  it  on  this  ground  alone,  if  no  other  cause  of  complaint  had  existed 
against  the  bank.  The  conduct  of  the  bank  in  relation  to  the  three  per 
cent,  stock  of  the  United  States,  is  a  memorable  instance  of  the  power 
exercised  ill  secret  by  the  Exchange  Committee,  and  the  abuses  to  which  it 
is  incident.  The  circumstances  attending  that  transaction  have  been  so 
fully  laid  before  Congress  and  the  public,  that  it  is  useless  to  repeat  them 
here.  It  was  a  case,  in  which  this  committee  not  only  managed  in  secret 
a  moneyed  transaction  of  vast  amount,  intimately  connected  with  the  inter- 
ests of  the  people  of  this  country,  but  one  where  the  measures  of  the  Gov- 
ernment were  thwarted  by  the  bank,  and  the  nation  compelled  to  continue 
for  a  time  liable  for  a  debt  which  it  was  ready  and  desirous  to  extinguish. 
Nor  is  this  the  only  measure  of  the  kind  which  has  come  officially  to  my 
knowledge.  I  have  the  honor  to  present  herewith  a  report,  made  by  three 
of  the  public  directors  to  the  President  of  the  United  States,  on  the  22d 
of  April,  1833,  (marked  A,)  in  which,  in  compliance  with  a  request  that 
they  would  communicate  to  him  such  information  as  was  within  their  per- 
sonal knowledge,  relative  to  the  unusual  proceedings  of  the  Board  of  Direc- 
tors, they  disclosed  the  exceptionable  manner  in  which  the  power  conferred 
by  law  on  the  Board  has  been  surrendered  to  the  Exchange  Committee  ; 
that  this  has  been  done  evidently  with  the  design  of  preventing  a  proper 
and  contemplated  examination  into  the  accounts  of  persons  whose  paper 
was  offered  for  discount  ;  that  a  minority  of  the  Board,  apparently  suffi- 
cient to  have  prevented  the  loan  if  the  security  was  bad,  were  deprived  of 
their  votes  upon  the  question  ;  and  that  the  long  established  by-laws  of  the 


350  REPORTS  OF  THE  [18 


institution  were  set  aside  for  the  purpose  of  carrying  those  designs  into 
effect  with  less  difficulty  or  embarrassment. 

If  proceedings  like  this  are  sanctioned  by  the  constituted  authorities  of 
the  United  States,  the  appointment  of  directors  on  their  part  is  an  idle  cere- 
mony, and  affords  no  safeguard  to  the  public  treasure  in  the  custody  of 
the  bank.  And  even  legislative  enactments,  in  relation  to  this  corporation, 
are  of  but  little  value,  if  it  may  at  its  pleasure  disregard,  one  of  the  funda- 
mental articles  of  its  constitution,  and  transfer  to  a  secret  committee  the 
business  which  by  law  ought  to  be  transacted  by  the  Board.  It  is  scarce- 
ly necessary,  in  presenting  this  document  to  the  consideration  of  Congress, 
to  notice  an  objection  which  has  been  sometimes  put  forvvard  against  the 
publication  of  any  proceedings  which  relate  to  the  accounts  of  private  indi- 
viduals.  The  circumstances  detailed  are  the  regular  and  official  transac- 
tions  of  the  Board  of  Directors  ;  nor  do  they  involve  the  private  debtor  and 
creditor  account  of  persons  dealing  with  the  bank,  which  is  alone  included 
in  the  distinction  taken  by  the  charter,  in  regard  to  private  accounts.  If 
the  argument  thus  brought  forward  were  a  sound  one,  there  could  be  no 
such  thing  as  an  examination  of  any  value  into  the  conduct  of  the  bank, 
because  the  business  of  the  bank  being  with  individuals,  its  misconduct 
could  never  be  shown  without  bringing  before  the  public  the  individual 
transaction  in  which  the  conduct  of  the  bank  was  impeached.  And  if  it 
could  make  good  the  position  that  such  proceedings  never  are  to  be  ex- 
posed to  the  public,  because  individuals  are  concerned  in  them,  it  would  ef- 
fectually shut  out  all  useful  examination,  and  be  enabled  to  apply  its  money 
to  the  most  improper  purposes,  without  detection  or  exposure.  When 
its  conduct  is  impeached,  on  the  ground  that  it  has  used  its  great  money 
power  to  obtain  political  influence,  the  investigation  of  the  charge  is,  in  its 
very  nature,  an  inquiry  into  its  transactions  with  individuals.  And  al- 
though the  accounts  brought  forward  on  such  occasions  may  be  the  ac- 
counts of  individuals,  yet  they  are  also  the  accounts  of  the  bank,  and  show 
its  conduct.  And  being  the  fiscal  agent  of  the  Government,  with  such 
immense  power  to  be  exercised  for  good  or  for  evil,  the  public  safety  re- 
quires that  all  of  its  proceedings  should  be  open  to  the  strictest  and  most 
rigorous  scrutiny.  Its  charter  may  be  forfeited  by  its  misconduct,  and 
would  be  justly  forfeited,  if  it  sought  to  obtain  a  political  influence  in  the 
affairs  of  the  nation.  And  yet  such  attempt  on  the  part  of  the  bank  can 
never  be  proved,  except  by  the  examination  and  disclosure  of  its  dealings 
with  individuals. 

2d.  It  is  not  merely  by  its  concealments  that  the  bank  has  proved  itself 
regardless  of  the  duties  of  its  agency.  Its  own  interests  will  be  found  to  be 
its  ruling  principle,  and  the  just  claims  of  the  public  to  be  treated  with  but 
little  regard,  when  they  have  come  into  collision  with  the  interests  of  the 
corporation.  This  was  but  too  plainly  the  case  in  the  affair  of  the  three 
per  cents  above  mentioned.  A  recent  instance  proves  that  its  rule  of  action 
is  not  changed  in  this  respect.  And  the  failure  of  the  French  Government 
to  pay  the  bill  drawn  for  the  first  instalment  due  by  the  treaty,  has  been 
made  the  occasion  of  endeavoring  to  obtain  from  the  public  the  sum  of 
$158,842  77,  to  which  no  principle  of  justice  appears  to  entitle  it.  The 
money  for  which  the  bill  was  sold  remained  in  the  bank.  The  expenses 
it  incurred  were  of  small  amount,  and  these  the  Government  are  willing  to  I 
pay.  But  the  corporation,  not  content  with  the  profits  it  was  deriving  from 
the  millions  of  public  money  then  in  its  vaults,  and  which  it  was  daily 
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using  in  its  discounts,  endeavors  to  convert  the  public  disappointment  into 
a  gainful  transaction  lor  itself;  and  demands  the  large  sum  above  mention- 
ed, without  pretending  that  it  sustained  any  loss  or  inconvenience  com- 
mensurate with  the  amount  it  seeks  to  obtain  from  the  Government.  The 
liscal  agent  of  the  public  attempts  to  avail  itself  of  the  unexpected  disappoint- 
ment of  the  principal,  for  the  purpose  of  enhancing  its  own  profits  at  the 
expense  of  the  community. 

3d.  There  is  sufficient  evidence  to  prove  that  the  bank  has  used  its 
means  with  a  view  to  obtain  political  power,  and  thereby  secure  the 
renewal  of  its  charter. 

The  documents  which  have  been  heretofore  laid  before  Congress,  and 
are  now  on  its  tiles,  will  show  that  on  the  31st  of  December,  1830,  the  ag- 
gregate debt  due  to  the  bank  was  $42,402,304  24,  and  that  on  the  31st  of 
December,  1831.  it  was  $63,026,452  93;  being  an  extension  of  its  loans,  in 
a  single  year,  of  twenty  millions  of  dollars,  and  an  increase  of  nearly  fifty 
per  cent,  on  its  previous  accommodations. 

And,  as  if  to  leave  no  room  to  doubt  as  to  the  motive  of  this  extraordi- 
nary conduct,  it  continued  to  add  rapidly  to  its  loans,  and  on  the  1st  of  May, 
1S32,  while  its  petition  for  the  renewal  of  its  charter  was  yet  pending  be 
fore  Congress,  they  amounted  to  $70,428,070  72,  being  an  increase  of 
$7,401,617  79  in  the  four  preceding  months,  and  making  altogether  an  ad- 
dition of  $28,025,766  4S  in  the  short  space  of  sixteen  months,  and  being 
an  extension  of  more  than  66  per  cent,  on  its  previous  loans.     Such  an  in- 
crease at.  such  a  period  of  its  charter  is  without  example  in  the  history  of 
banking  institutions.     On  the  31st  of  December,    1830,    when  its  loans 
amounted,  as  above  stated,  to  only  $42,402,304  24,  the  corporation  had 
been  in   existence   fourteen  years.     The  sudden  and  great  increase  was 
made  when  the  charter  was  drawing  to  a  close,  and  it  had  but  little  more 
than  four  years  to  run.     It  cannot  be  supposed  that  these  immense  loans 
were  made  from  a  confident  expectation  that  the  charter  would  be  renewed. 
On  the  contrary,  it  is  now  an  historical  fact,  that  the  bank  itself  deemed 
the  chances  of  renewal  so  doubtful,  that,  in  the  session  of  Congress  begin- 
ning in  December,  1831,  it  petitioned  for  a  recharter;  and  the  reason  gene- 
rally assigned  for  pressing  for  a  decision  at  that  time  was  the  great  extent 
of  its  business,  and  the  necessity  of  preparing  to  bring  it  to  a  close,  if  the 
charter  was  not  to  be  renewed.     Thus,  with  but  little  more  than  four  years 
to  run,  with  doubtful  chances  of  renewal,  and  aware  of  the  necessity  of 
beginning  to  arrange  its  vast  transactions,  it  increases  its  loans  in  sixteen 
months  more  than  twenty-eight  millions  of  dollars  !     Was  this  imprudence 
only?     It  cannot  be  believed  that  those  who  manage  its  concerns  could 
have  committed  such  an  oversight.     Can  any  proper  reason  be  assigned 
for  this  departure  from  the  course  which  the  interests  of  a  moneyed  corpo- 
ration, as  well  as  those  of  the  country,  obviously  require  ?     I  am  not  aware 
that  any  sufficient  justification  has  been  offered.     And  this  extraordinary 
increase  of  its  loans,  made  in  so  short  a  space  of  time,  at  such  a  period  of 
its  charter,  and  upon  the  eve  of  a  severely  contested  election  of  President, 
in  which  the  bank  took  an  open  and  direct  interest,  demonstrates  that  it 
was  using  its  money  for  the  purpose  of  obtaining  a  hold  upon  the  people 
of  this  country,  in  order  to  operate  upon  their  fears,  and  to  induce  them, 
by  the  apprehension  of  ruin,  to  vote  against  the  candidate  whom  it  desired 
to  defeat.     In  other  words,  this  great  moneyed  corporation  determined  to 
enter  the  political  arena,  and  to  influence  the  measures  of  the  Government, 
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by  causing  its  weight  to  be  felt  in  the  election  of  its  officers.  But  if  the 
circumstances  above  stated  were  not  of  themselves  sufficient  to  prove  that 
the  bank  had  sought  by  its  money  to  obtain  political  power,  and  to  exercise, 
by  t'lat  means,  a  controlling  influence  on  the  measures  of  the  Government, 
recent  developments  have  furnished  such  proof  as  to  leave  no  room  for 
doubt.  I  have  the  honor  to  transmit  herewith  an  official  statement,  (mark- 
ed B,)  signed  by  four  of  the  public  directors  of  the  bank,  showing  at  the 
same  time  the  unlawful  manner  in  which  its  business  is  conducted,  and 
the  unwarrantable  purposes  to  which  its  money  has  been,  and  still  is,  ap- 
plied. It  will  be  seen  by  the  proceedings  therein  stated,  that  the  whole 
capital  of  the  bank  is,  in  effect,  placed  at  the  disposition  of  the  President  of 
that  institution.  Pie  is  authorized  to  expend  what  he  pioases  in  causing 
"to  be  prepared  and  circulated  such  documents  and  papers  as  may  commu- 
nicate to  the  people  information  in  regard  to  the  nature  and  operations  of 
the  bank."  And  he  may,  therefore,  under  the  very  indefinite  terms  of  (he 
resolutions,  employ  as  many  persons  as  he  pleases,  at  such  salaries  as  he 
thinks  proper,  either  to  prepare  daily  paragraphs  for  newspapers  in  favor  of 
the  bank,  or  to  write  pamphlets  and  essays  to  influence  the  public  judg- 
ment. And  he  may  even  provide  for  the  publications  by  salaries  to  print- 
ers, or  by  purchasing  presses  and  types,  and  placing  them  in  the  hands  of 
agents  employed  and  paid  by  the  bank.  There  is  no  limitation,  short  of  the 
capital  of  the  bank,  as  to  the  sum  of  money  he  may  thus  expend  in  differ- 
ent parts  of  the  United  States.  From  the  description  of  articles  which  ap- 
pear to  have  been  paid  for  under  this  resolution,  it.  seems  that  the  Presi- 
dent of  the  institution  has  supposed  that  publications  containing  attacks  on 
officers  of  the  Government,  who  are  supposed  to  stand  in  the  way  of  the 
renewal  of  the  charter,  is  one  of  the  modes  of  "communicating  to  the  peo- 
ple information  in  regard  to  the  nature  and  operations  of  the  bank."  This 
construction  was,  it  appears,  approved  by  the  Board,  as  they  continued  the 
authority  in  his  hands  unchanged,  after  the  manner  in  which  a  portion  of  the 
money  had  been  applied  was  laid  before  them.  And  we  are  left  to  conclude 
that  this  institution  is  now  openly  in  the  field  as  a  political  partisan,  and  that 
one  of  its  means  of  warfare  is  the  destruction  of  the  political  standing  of  those 
who  are  opposed  to  the  renewal  of  the  charter.  The  sum  actually  charged 
to  the  expenses  under  this  resolution,  is  sufficiently  startling.  How  much 
more  may  have  been  already  squandered,  we  are  yet  to  learn.  And  the 
work  of  preparing  and  circulating  such  publications  is  still,  it  is  presumed, 
going  on,  under  the  last  resolution  of  the  Board.  It  is,  moreover,  impossible 
to  ascertain  the  specific  purposes  to  which  the  money  may  in  fact  have  been 
applied,  since  vouchers  are  not  required  to  show  the  particular  services  for 
which  it  was  given.  With  these  positive  proofs  of  the  efforts  of  the  bank 
to  obtain  power,  and  to  influence  the  measures  of  the  Government,  I  have 
not  hesitated  as  to  the  path  of  duty.  If,  when  this  evidence  was  before  me, 
I  had  failed  to  withdraw  the  deposites  of  public  money  from  the  bank,  it 
would  have  been  lending  the  countenance  and  support  of  this  department 
to  measures  which  are  but  too  well  calculated  to  destroy  the  purity  of  our 
institutions,  and  endanger  thereby  the  liberties  of  the  people.  It  cannot  be 
supposed  that  these  expenditures  are  justifiable  on  the  ground  that  the  bank 
has  a  right  to  defend  itself,  and  that  the  money  in  question  was  therefore 
properly  expended.  Some  of  the  items  accounted  for  sufficiently  show  in 
what  manner  it  was  endeavoring  to  defend  its  interests.  It  had  entered  the 
field  of  political  warfare,  and,  as  a  political  partisan,  was  endeavoring  to  de- 
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feat  the  elections  of  those  who  were  opposed  to  its  views.  It  was  striving-, 
by  means  of  its  money,  to  control  the  course  of  the  Government,  by  driving 
from  power  those  who  were  obnoxious  to  its  resentment.  Can  it  be  permit- 
ted to  a  great  moneyed  corporation  to  enter  on  such  a  controversy,  and  then 
justify  its  conduct  on  the  ground  that  it  is  defending  its  own  interests? 
The  right  of  such  an  institution  to  interfere  in  the  political  concerns  of  the 
country,  for  any  cause  whatever,  can  never  be  recognised;  and  a  defence 
like  this  on  the  part  of  the  bank  could  not  be  tolerated,  even  if  the  individual 
stockholders  alone  were  thus  using  their  own  money  to  promote  their  own 
interests.  But  it  is  not  only  the  money  of  individuals  which  is  thus  applied. 
The  one-fifth  of  the  capital  of  the  bank,  amounting  to  seven  millions  of 
dollars,  belongs  to  the  United  States  ;  and  the  one-fifth  of  the  money  which 
has  been  expended,  and  is  yet  to  be  expended  under  this  resolution,  is  the 
property  of  the  public,  and  does  not  belong  to  private  individuals.  Yet  the 
Board  of  Directors  assert  the  right,  not  only  to  authorize  the  expenditure  of 
the  money  of  individual  stockholders,  in  order  to  promote  their  individual 
interests,  but  have  also,  by  the  resolution  in  question,  taken  upon  themselves 
to  give  the  like  authority  over  money  which  belongs  to  the  United  States. 
Is  an  institution,  which  deals  thus  with  the  money  of  the  people,  a  proper 
depository  for  the  public  funds?  When  such  a  right  is  openly  claimed, 
and  acted  upon,  by  the  Board  of  Directors,  can  the  money  of  the  United 
States  be  deemed  safe  in  its  hands  ?  The  same  principle  that  would  sanction 
the  application  of  one  portion  of  the  public  money  to  such  purposes,  would 
justify  the  like  use  of  all  that  may  come  to  its  possession.  The  Board  of 
Directors  have  no  lawful  authority  to  employ  the  money  of  the  United 
States  for  such  objects.  So  far  as  the  nation  is  concerned  in  the  character 
of  the  bank,  the  people,  through  their  own  representatives  in  Congress,  can 
take  care  of  their  own  rights,  and  vindicate  the  character  of  the  bank,  if 
they  think  it  unjustly  assailed.  And  they  do  not  need  the  aid  of  persons 
employed  and  paid  by  the  bank  to  learn  whether  its  charter  be  constitutional 
or  not,  nor  whether  the  public  interest  requires  it  to  be  renewed.  Nor  have 
they  authorized  the  President  and  directors  of  that  institution  to  expend  the 
public  money  to  enlighten  them  on  this  subject. 

The  resolution  in  question  is  moreover  in  direct  violation  of  the  act  ©f 
Congress  by  which  this  corporation  was  established.  And  it  is  difficult  to 
imagine  how  the  unlimited  and  irresponsible  power  over  the  money  of  the 
bank,  which  the  directors  have  given  to  the  President,  can  be  reconciled 
to  the  clause  in  its  charter  which  requires  seven  directors  to  form  a  Board 
for  the  transaction  of  business.  If  the  expenditure  of  money  for  the  pur- 
poses contemplated  by  the  resolution  be  a  legitimate  part  of  the  business  of 
the  corporation,  the  Board  could  not  lawfully  transfer  it  to  one  of  its  offi- 
cers, unless  they  can,  by  resolution,  surrender  into  the  hands  of  their 
President  the  entire  power  of  the  corporation,  and  commit  to  the  care  of  a 
single  individual  the  corporate  power,  which  the  law  has  declared  should 
be  exercised  by  the  Board  of  Directors. 

Chief  Justice  Marshall,  in  the  case  of  the  Bank  of  the  United  States 
vs.  Dandridge,  when  speaking  of  the  bonds  required  to  be  given  by 
the  cashiers  of  the  bank,  says:  "  It  requires  very  little  knowledge  of  the 
interior  of  banks  to  know  that  the  interests  of  the  stockholders  are  com- 
mitted to  a  very  great  extent  to  these,  and  other  officers.  It  was,  and 
ought  to  have  been,  the  intention  of  Congress  to  secure  the  Government, 
which  took  a  deep  interest  in  this  institution,  and  to  secure  individuals, 
Vol.  hi. — 23 
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who  embarked  their  fortunes  in  it  on  the  faith  of  the  Government,  as  far 
as  possible  from  the  malpractices  of  its  officers."  But  the  directors  of  the 
bank  seemed  to  have  acted  on  principles  directly  opposite  to  those  stated 
by  the  Chief  Justice,  and,  instead  ©1  endeavoring  to  secure  "  as  far  as 
possible"  the  public  and  individuals  from  the  malpractices  of  its  officers, 
they  place  the  funds  of  the  bank  under  the  control  of  a  single  officer,  from, 
whom  neither  security  nor  specific  vouchers  have  been  required.  It  is  true 
that,  in  the  opinion  which  the  Chief  Justice  gave  in  the  case  from  which  the 
above  passage  is  quoted,  he  differed  from  the  rest  of  the  court.  But  the  dif- 
ference was  on  other  principles,  and  not  on  the  one  above  stated. 

In  forming  my  judgment  on  this  as  part  of  the  case,  I  have  not  re- 
garded the  short  time  the  charter  has  yet  to  run.  But  my  conduct  has 
been  governed  by  considerations  which  arise  altogether  out  of  the  course 
pursued  by  the  bank,  and  which  would  have  equally  influenced  the  decision 
of  this  department  in  relation  to  the  deposites,  if  the  bank  were  now  in  the 
first  years  of  its  existence;  and  upon  this  view  of  the  subject,  the  following 
propositions  appear  to  be  fully  maintained. 

1st.  That  the  bank,  being  the  fiscal  agent  of  the  Government  in  the 
duties  which  the  law  requires  it  to  perform,  is  liable  to  all  the  responsi- 
bilities which  attach  to  the  character  of  agent  in  ordinary  cases  of  princi- 
pal and  agent  among  individuals  ;  and  it  is  therefore  the  duty  of  the  officer 
of  the  Government,  to  whom  the  power  has  been  intrusted,  to  withdraw 
from  its  possession  the  public  funds,  whenever  its  conduct  towards  its  prin- 
cipal has  been  such  as  would  induce  a  prudent  man  in  private  life  to  dis- 
miss his  agent  from  his  employment. 

2d.  That,  by  means  of  its  Exchange  Committee,  it  has  so  arranged  its 
business  as  to  deprive  the  public  servants  of  those  opportunities  of  observ- 
ing its  conduct  which  the  law  had  provided  for  the  safety  of  the  public 
money  confided  to  its  care;  and  that  there  is  sufficient  evidence  to  show 
\hcd  the  arrangement  on  the  part  of  the  bank  was  deliberately  planned, 
and  is  still  persisted  in,  for  the  purpose  of  concealment. 

3d.  That  it  has  also,  in  the  case  of  the  three  per  cent,  stock,  and  of  the 
bill  of  exchange  on  France,  endeavored  unjustly  to  advance  its  own  inter- 
ests at  the  expense  of  the  interests  and  just  rights  of  the  people  of  the 
United  States. 

If  these  propositions  be  established,  it  is  very  clear  that  a  man  of  ordi- 
nary prudence  in  private  life  would  withdraw  his  funds  from  an  agent  who 
had  thus  behaved  himself  in  relation  to  his  principal;  and  it  follows  that 
it  was  the  duty  of  the  Secretary  of  the  Treasury  to  withdraw  the  funds 
of  the  United  States  from  the  bank. 

4th.  That  there  is  sufficient  evidence  to  show  that  the  bank  has  been, 
and  still  is,  seeking  to  obtain  political  power,  and  has  used  its  money  for 
the  purpose  of  influencing  the  election  of  the  public  servants;  and  it  was 
incumbent  upon  the  Secretary  of  the  Treasury;  on  that  account,  to  with- 
draw from  its  possession  the  money  of  the  United  States,  which  it  was  thus 
using  lor  improper  purposes.  Upon  the  whole,  I  have  felt  myself  bound 
by  the  strongest  obligation  to  remove  the  deposites.  The  obligation  was 
imposed  upon  me  by  the  near  approach  of  the  time  when  this  corporation 
will  cease  to  exist,  as  well  as  by  the  course  of  conduct  which  it  has  seen 
fit  to  pursue. 

The  propriety  of  removing  the  deposites  being  thus  evident,  and  it  being 
consequently  my  duty  to  select  the  places  to  which  they  were  to  be  re- 
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moved,  it  became  necessary  that  arrangements  should  be  immediately- 
made  with  the  new  depositories  of  the  public  money,  which  would  not  only 
render  it  safe,  but  would  at  the  same  time  secure  to  the  Government,  and 
to  the  community  at  large,  the  conveniences  and  facilities  that  were  in- 
tended to  be  obtained  by  incorporating  the  Bank  of  the  United  States. 
Measures  were  accordingly  taken  for  that  purpose,  and  copies  of  the  con- 
tracts which  have  been  made  with  the  selected  banks,  and  of  the  letters 
of  instructions  to  them  from  this  department,  are  herewith  submitted. 
The  contracts  with  the  banks  in  the  interior  are  not  precisely  the  same 
with  those  in  the  Atlantic  cities.  The  difference  between  them  arises  from 
the  nature  of  the  business  transacted  by  (he  banks  in  these  different 
places.  The  State  banks  selected  are  all  institutions  of  high  character 
and  undoubted  strength,  and  are  under  the  management  and  control  of 
persons  of  unquestioned  probity  and  intelligence.  And,  in  order  to  insure 
the  safety  of  the  public  money,  each  of  them  is  required,  and  has  agreed, 
to  give  security  whenever  the  amount  of  the  deposite  shall  exceed  the  half 
of  the  amount  of  the  capital  actually  paid  in;  and  this  department  has 
reserved  to  itself  the  right  to  demand  security  whenever  it  may  think  it 
advisable,  although  the  amount  on  deposite  may  not  be  equal  to  the  sum 
above  stated.  The  banks  selected  have  also  severally  engaged  to  trans- 
mit money  to  any  point  at  which  it  may  be  required  by  the  directions  of 
this  department  for  the  public  service,  and  to  perform  all  the  services  to 
the  Government  which  were  heretofore  rendered  by  the  Bank  of  the  United 
States.  And,  by  agreements  among  themselves  to  honor  each  other's  notes 
and  drafts,  they  are  providing  a  general  currency  at  least  as  sound  as  that 
of  the  Bank  of  the  United  States,  and  will  afford  facilities  to  commerce 
and  in  the  business  of  domestic  exchange  quite  equal  to  any  which  the 
community  heretofore  enjoyed.  There  has  not  been  yet  sufficient  time  to 
perfect  these  arrangements,  but  enough  has  already  been  done  to  show 
that,  even  on  the  score  of  expediency,  a  Bank  of  the  United  States  is  not 
necessary,  either  for  the  fiscal  operations  of  the  Government,  or  the  public 
convenience;  and  that  every  object  which  the  charter  to  the  present  bank 
was  designed  to  attain,  may  be  as  effectually  accomplished  by  the  State 
banks.  And,  if  this  can  be  done,  nothing  that  is  useful  will  be  lost  or 
endangered  by  the  change,  while  much  that  is  desirable  will  be  gained  by 
it.  For  no  one  of  these  corporations  will  possess  that  absolute,  and  almost 
unlimited,  dominion  over  the  property  of  the  citizens  of  the  United  Slates, 
which  the  present  bank  holds,  and  which  enables  it  at  any  moment,  at  its 
own  pleasure,  to  bring  distress  upon  any  portion  of  the  community,  win  never 
it  may  deem  it  useful  to  its  interest  to  make  its  power  felt.  The  influence 
of  each  of  the  State  banks  is  necessarily  limited  to  its  own  immediate 
neighborhood,  and  they  will  be  kept  in  check  by  the  other  local  hanks. 
They  will  not,  therefore,  be  tempted  by  the  consciousness  of  power  to  as- 
pire to  political  influence,  nor  likely  to  interfere  in  the  elections  of  the 
public  servants.  They  will,  moreover,  be  managed  by  persons  who  reside 
in  the  midst  of  the  people  who  are  to  be  immediately  affected  by  their 
measures;  and  they  cannot  be  insensible  or  indifferent  to  the  opinions  and 
peculiar  interests  of  those  by  whom  they  are  daily  surrounded,  and  with 
whom  they  are  constantly  associated.  These  circumstances  always  fur- 
nish strong  safeguards  against  an  oppressive  exercise  of  power,  and  for- 
cibly recommend  the  employment  of  State  banks  in  preference  to  a  Bank 
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of  the  United  Slates,  with  its  numerous  and  distant  branches.  A  cor- 
poration of  the  latter  description  is  continually  acting  under  the  conviction 
of  its  immense  power  over  the  money  concerns  of  the  whole  country,  and 
is  dealing  also  with  the  fortunes  and  comforts  of  men  who  are  distant  from 
them,  and  to  whom  they  are  personally  strangers.  The  directors  of  the 
bank  are  not  compelled  to  hear,  daily,  the  complaints,  and  witness  the 
sufferings  of  those  who  may  be  ruined  by  their  proceedings.  From  tthe 
nature  of  man,  such  an  institution  cannot  always  be  expected  to  sympa- 
thize with  the  wants  and  feelings  of  those  who  are  affected  by  its  policy. 
And  we  ought  not,  perhaps,  to  be  surprised  if  a  corporation  like  the  Bank 
of  the  United  States,  from  the  feeling  of  rivalry,  or  from  cold  calculations 
of  interest  or  ambition,  should  deliberately  plan  and  execute  a  course  of 
measures  highly  injurious  and  oppressive  in  places  where  the  directors 
who  control  its  conduct  have  no  local  sympathies  to  restrain  them. 

It  is  a  fixed  principle  of  our  political  institutions,  to  guard  against  the 
unnecessary  accumulation  of  power  over  persons  and  property  in  any 
hands  ;  and  no  hands  are  less  worthy  to  be  trusted  with  it  than  those  of 
a  moneyed  corporation.  In  the  selection,  therefore,  of  the  State  banks  as  the 
fiscal  agents  of  the  Government,  no  disadvantages  appear  to  have  been 
incurred  on  the  score  of  safety  or  convenience,  or  the  general  interests  of 
the  country,  while  much  that  is  valuable  will  be  gained  by  the  change.  I 
am,  however,  well  aware  of  the  vast  power  of  the  Bank  of  the  United  States, 
and  of  its  ability  to  bring  distress  and  suffering  on  the  country.  This  is 
one  of  the  evils  of  chartering  a  bank  with  such  an  amount  of  capital,  with 
the  right  of  shooting  its  branches  into  every  part  of  the  Union,  so  as  to  ex- 
tend its  influence  to  every  neighborhood.  The  immense  loan  of  more  than 
twenty-eight  millions  of  dollars  suddenly  poured  out,  chiefly  in  the  west- 
ern States,  in  1831,  and  the  first  four  months  in  1832,  sufficiently  attests 
that  the  bank  is  sensible  of  the  power  which  its  money  gives  it,  and  has 
placed  itself  in  an  attitude  to  make  the  people  of  the  United  States  feel  the 
weight  of  its  resentment,  if  they  presume  to  disappoint  the  wishes  of  the 
corporation.  By  a  severe  curtailment,  it  has  already  made  it  proper  to  with- 
draw a  portion  of  the  money  it  held  on  deposite,  and  transfer  it  to  the  cus- 
tody of  the  new  fiscal  agents,  in  order  to  shield  the  community  from  the 
injustice  of  the  Bank  of  the  United  States.  But  I  have  not  supposed  that 
the  course  of  the  Government  ought  to  be  regulated  by  the  fear  of  the  pow- 
er of  the  bank.  If  such  a  motive  could  be  allowed  to  influence  the  legisla- 
tion ofCongress,  or  the  action  of  the  Executive  Departments  of  the  Govern- 
ment, there  is  an  end  to  the  sovereignty  of  the  people  ;  and  the  liberties  of  the 
country  are  at  once  surrendered  at  the  feet  of  a  moneyed  corporation.  They 
may  now  demand  the  possession  of  the  public  money,  or  the  renewal  of  the 
charter;  and  if  these  objects  are  yielded  to  them  from  apprehensions  of  their 
power,  or  from  the  suffering  which  rapid  curtailments  on  their  part  are 
inflicting  on  the  community,  what  may  they  not  next  require  ?  Will  sub- 
mission render  such  a  corporation  more  forbearing  in  its  course  ?  What 
law  may  it  not  hereafter  demand,  that  it  will  not,  if  it  pleases,  be  able  to 
enforce  by  the  same  means  ? 

These  considerations  need  not,  however,  be  pressed  further  in  this 
report.  They  are  too  obvious  and  striking  to  need  enforcement  by  argument. 
And  I  rely  with  confidence  on  the  representatives  of  this  enlightened 
nation  to  sustain  a  measure  which  the  best  interests  of  the  country  called 
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for,  and  which  had  become  absolutely  necessary  to  preserve  untainted  its 
free  institutions,  and  to  secure  the  liberties  and  happiness  of  the  people. 
I  have  the  honor  to  be,  sir,  very  respectfully, 
Your  obedient  servant, 

R.  B.  TANEY, 
Secretary  of  the  Treasury. 
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Philadelphia,  April  22.  1833. 
To  the  President  of  the  United  States  : 

Sir:  We  have  had  the  honor  to  receive  your  letter  of  the  14th,  calling 
out  attention  to  the  rumors  which  have  come  to  you,  in  relation  to  the 
proceedings  of  the  Bank  of  the  United  States,  and  requesting  such  infor- 
mation as  is  within  the  personal  knowledge  of  the  Government  directors, 
that  you  may  judge  of  the  expediency  of  a  more  formal  and  thorough  in- 
vestigation, through  the  Secretary  of  the  Treasury. 

In  the  letter  we  had  the  honor  to  address  you  on  the  8th  instant,  we  took 
the  liberty  respectfully  to  state  the  limited  extent  of  our  present  informa- 
tion, which  is  only  derived  from  our  attention  to  the  current  business  of 
the  institution,  acquired,  at  least,  by  two  of  us,  in  the  short  period  we  have 
been  in  the  direction,  and  amid  the  pressure  of  other  engagements.  Such 
as  it  is,  we  communicate  it  in  compliance  with  your  request. 

We  could  not  fail  to  be  struck  with  the  fact  that  the  standing  commit- 
tees of  the  Board,  to  whom,  of  course,  the  consideration  and  preparation  of 
a  great  deal  of  the  most  important  business  is  assigned,  were  so  constitut- 
ed at  the  commencement  of  the  year,  as  to  embrace  none  of  the  directors 
appointed  by  the  Government,  although  throe  took  their  seats  at  the  first 
meeting,  and  two  of  them  were  residents  of  Philadelphia.  About  the  com- 
mencement of  the  present  month,  however,  on  a  new  organization  of  those 
committees,  one  of  us  was  appointed  on  the  Committee  on  the  state  of  the 
Bank,  and  another  on  that  on  the  offices. 

So  far  as  we  are  aware,  the  business  of  the  committees  consists  of  mat- 
ters referred  to  them  by  the  Board,  on  which  they  report  before  any  final 
action,  except  in  a  single  instance — that  of  the  Committee  on  Exchange. 
This  committee,  whose  original  power  was  confined  to  the  exchange  busi- 
ness, and  whose  appointment  was  formerly  monthly,  in  rotation,  is  now 
appointed  by  the  President,  and  has  gradually  come  to  exercise  the  author- 
ity of  another  committee,  also  heretofore  selected  in  rotation,  to  attend 
daily  at  the  bank,  and  afford  their  aid  and  advice  in  all  cases  relative  to 
the  interest  and  business  of  the  institution.  Of  late  years,  the  appointment  of 
this  latter  committee  has,  we  understand,  ceased.  In  the  exercise  of  these 
functions,  the  Committee  on  Exchange  has  not  merely  discounted  inland 
bills  of  exchange,  but  also   promissory   notes,  on   the  days  intervening 
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between  the  meetings  of  the  Board,  and  in  some  instances  even  then,  but 
after  its  adjournment.  Its  proceedings  of  this  nature  are  entered  on  the 
books  of  the  bank,  and  laid  on  the  directors'  table,  though  not  read  to 
them,  at  every  meeting.  Further  than  this,  we  cannot  say  that  we  have 
any  personal  knowledge  of  the  final  action  of  this  committee  without  the 
express  authority  of  the  board. 

Conceiving  it  proper  that  the  ordinary  business  of  the  Board  should  not 
be  thus  transacted  by  a  smaller  number  of  directors  than  that  required  by 
the  charter,  and  that  the  business  of  discounts  might  be  conveniently 
done  at  the  Board,  and  being  of  opinion  that  a  committee  exercising  such 
extensive  powers  ought  to  be  selected  in  rotation,  so  as  to  include  the  whole 
Board,  which  was  the  case  until  within  a  few  years,  and  is  still  prescribed 
by  the  by-laws,  we  offered  these  resolutions:  "  That  the  duties  of  the 
Committee  on  Exchange  should  not  extend  to  the  business  of  discounts;"' 
and  "  That  the  Committee  on  Exchange  shall,  after  the  expiration  of  the 
present  month,  consist  of  three  directors,  residing  in  Philadelphia,  to  be 
selected  as  prescribed  by  the  existing  by-laws,  monthly,  from  the  Board, 
in  rotation,  and  that  the  President  and  Cashier  shall  be  united  with  them." 
We  also  called  the  particular  attention  of  the  Board  to  a  report  on  their 
own  minutes  for  the  20th  February,  1830,  made  by  the  Committee  on  the 
Offices,  to  whom  had  been  referred  a  letter  from  the  President  of  the  office  at 
Charleston,  stating  that  the  facilities  for  making  discounts  daily,  by  a 
committee,  as  practised  in  the  State  banks  in  that  city,  gave  to  those 
institutions  advantages  over  the  office,  and  suggesting  a  similar  course  for 
the  office  itself.  The  report  of  this  committee,  made  after  much  delibe- 
ration, was  as  follows:  That  the  subject  of  discounts  by  committees  has 
frequently  engaged  the  attention  of  the  Board,  who  have  always  felt  and 
expressed  a  great  repugnance  to  such  a  practice,  to  which,  in  fact,  much 
of  the  losses  of  the  bank  may  be  ascribed.  The  Committee  on  the  Offices 
still  entertain  that  opinion,  and  they  think  that  the  better  course  to  be 
pursued,  in  regard  to  the  present  suggestion,  is  that  adopted  on  the  30th 
October,  1823,  on  a  similar  application  from  the  office  at  Boston;  they 
accordingly  recommend  the  adoption  of  the  following  resolution:  "That 
the  President  be  requested  to  communicate  to  the  President  of  the  office 
at  Charleston  the  unwillingness  of  this  Board  to  adopt  the  plan  of  mak- 
ing discounts  of  notes  by  a  committee,  that  being  the  proper  business  of  the 
Board  organized  as  such;  but  in  order  to  give  every  proper  facility  to 
business,  the  Board  perceive  no  objection  to  more  frequent,  and  even  daily 
meetings  of  the  Board,  which  can  take  place,  for  a  short  time,  at  a  parti- 
cular hour  of  every  day."  In  addition  to  this,  we  also  adverted  to  the  fact 
that,  as  late  as  the  year  1828,  the  committee  attending  at  the  bank  was 
selected  monthly,  in  rotation,  as  appears  by  the  minutes.  This  subject  is 
still  under  the  consideration  of  the  Board:  any  decision  thereon  having 
been  .postponed  until  a  proposed  alteration  in  the  by-laws,  on  the  same 
subject,  shall  come  up  for  consideration.  By  this  alteration  it  is  provided 
that  "  the  Committee  on  Exchange  shall  consist  of  three  members,  to  be 
appointed  by  the  President  every  three  months,  who  shall  have  special 
charge  of  all  matters  relating  to  the  operations  of  the  bank  and  its  offices 
in  foreign  and  domestic  exchange  and  bullion,  and  who  shall  act  as  a 
daily  committee  for  the  purchase  of  domestic  exchange  at  the  bank." 
This,  in  fact,  is  to  constitute,  by  express  regulation,  the  Committee  on  Ex- 
change, in  the  manner  in  which  it  now  practically  exists.     What  may  be 
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the  decision  of  the  Board  on  this  plan,  we  cannot,  of  course,  say;  but 
from  the  general  sentiments  expressed  by  most  of  the  other  directors,  we 
presume  it  will  be  adopted.  They  are  of  opinion  that  the  business  thus 
intrusted  to  the  Committee  on  Exchange  may  be  properly  confided  to 
them,  without  contravening  the  letter  or  spirit  of  the  charter;  that  it  is  ex- 
pedient, and  even  necessary  to  the  successful  business  of  the  institution, 
to  have  a  committee  with  authority  thus  to  act  in  the  intervals  when  the 
Board  is  not  in  session;  and  that  such  a  committee  may  be  appointed  in 
the  manner  proposed,  more  advantageously  and  with  no  less  propriety  than 
if  selected  in  rotation,  by  which  all  the  resident  members  of  the  Board 
would,  from  time  to  time,  participate  in  the  action  on  matters  not  only 
important  in  themselves,  but  peculiarly  such  as  the  stockholders  must 
have  looked  to,  in  deciding  on  the  fitness  of  all  the  directors.  Our  own 
experience  has  not  led  us  to  adopt  these  views  of  our  colleagues  ;  but  hav- 
ing stated  so  fully  the  facts  in  regard  to  them,  which  have  come  within  our 
knowledge,  it  would  be  improper  in  us  further  to  urge  our  opinions  on  the 
subject  in  this  communication. 

We  have  been  induced,  however,  to  object  more  strenuously  to  this  mode 
of  conducting  business,  because  it  transfers  from  the  Board  to  a  few  mem- 
bers an  extent  of  power  and  authority  in  the  disposal  of  the  funds  of  the 
stockholders,  which  ought  not  to  be  exercised  except  by  the  full  represen- 
tation of  their  interest,  which  the  charter  requires,  and  which  involves  the 
institution  in  transactions  from  which  it  is  difficult  to  withdraw  without 
loss.  Having  observed  on  a  late  occasion,  from  the  books  laid  on  the  ta- 
ble at  the  meetings  of  the  Board,  that  a  note  of  Messrs.  Gales  and  Seaton 
for  $5,000,  which  had  been  due  and  unpaid  for  some  days,  was  unprotest- 
ed, and  that  their  account  then  was,  and,  since  the  month  of  November  pre- 
ceding, had  been  repeatedly  overdrawn  to  a  considerable  amount  ;  and 
learning,  on  inquiry,  that  their  debt  to  the  bank  had  risen  within  a  few 
years  from  less  than  eleven  thousand  to  upwards  of  eighty  thousand  dol- 
lars ;  that  the  principal  security  therefor  was  a  pledge  of  the  funds  to  be 
received  from  Congress  for  an  edition  of  the  State  Papers,  which  funds 
were  partially  and  previously  appropriated  to  the  payment  of  advances 
from  other  sources,  and  also  to  the  current  expenses  of  publishing  the  work ; 
and  that,  in  the  present  instance,  no  notice  of  the  non-payment  had  been 
given  to  the  trustees  holding  these  funds,  who  were  the  acceptors  of  a 
draft  which  had  been  taken  as  collateral  security,  although  the  accept- 
ance was  conditional  to  be  paid  on  a  contingency,  and  out  of  a  particular 
fund;  we  were  desirous  on  all  these  grounds  that  the  subject  should  be 
fully  and  specially  investigated;  we  also  desired  it,  as  we  stated  at  the  time, 
for  the  purpose  of  ascertaining  and  preserving  on  record  the  reasons  on 
which  such  a  deviation  from  the  rules  of  the  bank  had  been  made.  Our 
wishes  were  at  first  acceded  to,  and,  on  the  motion  of  another  director,  it 
was  resolved,  without  a  dissenting  voice,  that  the  account  in  question 
should  be  referred  to  a  special  committee  of  seven,  including  therein  the 
three  resident  Government  directors. 

At  the  meeting  of  the  Board,  three  days  after,  the  subject  still  being  be- 
fore this  special  committee,  and  unacted  on,  we  were  surprised  to  observe 
by  the  books  laid  on  the  table  that  the  note  for  $5,000  had  been  renewed 
by  the  Committee  on  Exchange  on  the  day  the  investigation  was  directed. 

On  inquiry,  we  were  informed  that  the  agreement  to  renew  had  been 
made  on  the  preceding  day,  but  the  note  not  having  been  actually  produced 
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until  the  day  in  question,  the  entry  was  then  made  on  the  books.  We 
observed,  also,  that  the  Committee  on  Exchange  had  discounted  a  note  of 
the  same  persons,  for  a  further  sum  of  $2,500.  on  the  security  of  their  order 
on  the  Clerk  of  the  House  of  Representatives,  "  for  the  amount  which 
would  be  due  to  them  for  the  2d  part,  volume  6th,  of  the  Register  of  Debates, 
say  for  500  copies,  twenty-five  hundred  dollars,  when  authorized  by  the 
House,  as  heretofore."  On  this  order  the  Clerk  declined  putting  any  accept- 
ance, as  the  above  work  had  not  been  subscribed  for,  though,  as  he  said, 
"he  did  nut  doubt  of  its  being  ordered;"  but  he  stated  that  "  if  the  order 
was  lodged  with  Mr.  Johnson,  his  paying  clerk,  he  would  pay  the  moneys, 
when  due,  to  the  proper  person."  They  had  also  discounted  a  draft  of 
the  same  persons  on  H.  T.  Weightman,  for  $814  81.  The  two  together 
made.  $3,314  81,  the  amount  of  the  overdraft  at  the  time.  The  dis- 
counts thus  made  were  in  opposition  to  the  by-laws  of  the  bank,  which 
prescribe  that  no  person,  while  he  remains  an  overdrawer,  shall  have  any 
note  or  bill  discounted  at  the  bank.  It  was  stated  by  the  members  of  the 
Committee  on  Exchange,  that  these  measures  had  been  adopted  as  the  most 
likely  to  secure  their  debt ;  that,  in  regard  to  the  renewal  of  the  note  for 
$5,000,  they  had  reason  to  believe  that  it  had  remained  over  from  acci- 
dental neglect,  in  not  sending  on  in  time  one  to  replace  it  with,  which  was 
also  the  cause  of  its  non-protest;  and  that,  in  their  opinion,  a  protest  or  no- 
tice was  unnecessary  to  secure  the  liability  of  the  acceptors  of  the  draft ; 
that,  in  regard  to  the  additional  discounts  of  $3,314  81,  on  the  order  and 
statement  above  mentioned,  they  believed  they  had  secured,  in  the  most 
advantageous  manner  they  could,  the  amount  of  the  overdraft.  The 
opinion  was  further  expressed  by  some  of  the  Committee  on  Exchange, 
and  officers  of  the  bank,  that  the  whole  of  this  large  debt  was  secure  ;  that 
it  had  been  contracted  to  execute  the  large  work  directed  by  Congress;  and 
that  when  the  payments  thereof  should  be  made,  as  they  would  shortly  be, 
the  debt  would  be  greatly  reduced,  or  entirely  liquidated. 

After  these  circumstances,  we  were  still  more  surprised  at  the  proceed- 
ings of  the  Board.  The  resolution  which  had  been  passed  unanimously  at 
the  preceding  meeting,  to  refer  the  account  to  a  special  committee,  was 
called  up;  it  was  reconsidered  by  the  vote  of  all  present,  except  the  mover 
of  the  resolution  and  the  Government  directors,  and  it  was  subsequently 
rescinded  altogether.  We  renewed  our  opposition  to  this  course,  on  the 
grounds  we  have  mentioned,  and  also  on  account  of  the  large  amount  of 
the  debt,  the  unusual  character  and  uncertain  value  of  the  principal  secu- 
rity, and  the  doubts  that  might  be  entertained  of  the  ability  of  the  parties, 
from  several  of  their  notes,  deposited  by  individuals  for  collection  in  the 
bank,  having  remained  protested.  From  the  same  reasons,  when  their 
notes  came  before  the  Board  a  few  days  since  for  renewal,  to  the  amount  of 
$13,000,  we  resisted  a  further  extension  of  the  loan.  We  believe  that  its 
amount  and  duration  were  such  as  to  render  it  proper  to  commence  its 
reduction;  and  having  understood  that  the  work  in  question  was  so  far 
completed  as  to  entitle  the  publishers  to  a  large  portion  of  the  sum  payable 
by  Congress,  we  thought  it  right  that  they  should  make  some  payment. 
They  were,  however,  renewed  by  the  votes  of  all  the  members  present,  ex- 
cept those  of  the  Government  directors. 

We  have  since  endeavored,  by  our  individual  exertions,  to  form  some 
opinion  of  the  actual  value  of  this  security,  and  whether,  as  is  alleged,  it 
is  sufficient:  but  there  do  not  appear  to  be  any  documents  from  the  Clerk 
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of  the  House  of  Representatives,  or  from  the  trustees  to  whom  the  money 
to  be  paid  was  assigned,  which  give  a  definite  statement  of  the  amount  of 
the  State  Paper  fund,  or  of  the  sum  which  the  bank  can  calculate  upon  as 
a  certain  guaranty.  The  total  amount  loaned  on  that  security  is  $55,000, 
of  which  $25,000  is  on  the  collateral  acceptances  of  the  trustees,  deposited 
at  the  bank  here,  to  which  we  have  already  referred.  Of  one  of  these 
drafts  and  acceptances,  thus  collaterally  given,  we  annex  a  copy,  that  you 
may  see  the  nature  of  the  instrument,  and  the  terms  of  the  acceptances;  we 
also  annex  a  copy  of  the  statement  of  the  Clerk  of  the  House  of  Represent- 
atives, relative  to  the  draft  for  $2,500,  lately  discounted,  and  of  a  state- 
ment of  the  same  person,  relative  to  the  payments  to  be  made  on  account 
of  the  fund.  From  these  and  our  previous  remarks,  you  will  be  able  to 
form  an  opinion  on  the  whole  matter.  As  to  the  actual  value  of  the  secu- 
rity therefor,  we  express  no  opinion;  indeed,  one  could  not  be  formed  with 
the  certainty  we  should  desire,  in  doing-  so,  without  an  investigation 
much  more  thorough  and  formal  than  we  have  been  able  to  make. 

These,  sir,  are  the  circumstances  which  have  come  to  our  personal 
knowledge  in  the  usual  and  regular  exercise  of  our  duty  as  directors  of 
the  bank.  We  have  stated  them  to  you  with,  perhaps,  more  minuteness 
than  may  seem  necessary,  but  we  have  done  so  that  you  might  be  able  to 
judge  at  once  of  the  propriety  of  our  course  in  the  fulfilment  of  our  official 
trust,  and  also  of  the  grounds  on  which  our  colleagues  have  acted  in  pur- 
suing one  essentially  different  from  it.  We  have  refrained  from  stating  any 
thing  that  we  have  not  made  the  subject  of  much  reflection,  and  all  the 
examination  in  our  power;  any  thing  that  our  present  personal  knowledge 
does  not  warrant  us  in  laying  before  you  as  the  basis  of  such  measures 
as  you  may  deem  it  expedient  to  adopt;  any  thing  in  regard  to  which  we 
have  not  sought,  and  obtained,  as  far  as  we  could,  every  explanation  that 
was  to  be  made. 

Without  considering  any  portion  of  our  remarks  as  falling  within  the 
limits  of  those  private  accounts,  which,  as  you  state,  the  charter  has  so 
carefully  guarded,  since  the  whole  relate  to  the  action  of  the  Board  upon 
matters  fully  open  and  discussed  before  them,  and  extend  in  no  instance 
to  the  private  debtor  and  creditor  accounts  of  individuals,  yet  we  may 
be  excused  for  expressing  much  gratification  at  your  assurance  that  the 
information  requested  is  for  your  own  satisfaction,  and  that  you  do  not 
wish  it  extended  beyond  our  personal  knowledge.  We  may  be  permitted 
also  to  add,  that  the  Mashes  and  opinions,  which  we  took  the  liberty  of 
expressing  in  our  former  letter,  have  been  since  more  strongly  confirm- 
ed ;  and  that  we  should  not  only  feel  more  satisfaction  ourselves,  but  be 
enabled  to  convey  to  you  more  full  and  correct  information,  were  we  10 
proceed  in  an  investigation  whose  object  was  avowed,  and  if  we  were 
strengthened  by  that  official  sanction  which  we  suggested. 

In  conclusion,  we  can  only  say,  that,  in  whatever  light  our  course  may 
be  regarded  here,  we  shall  act  with  a  full  sense  of  what  we  owe,  both  to 
the  institution  and  to  the  Government  we  represent ;  with  firmness  in  op- 
posing what  we  believe  to  be  inexpedient  or  wrong,  no  matter  to  what 
motives  our  actions  maybe  attributed  ;  with  due  consideration  of  the  rea- 
sons urged  by  others  for  their  course,  should  it  vary  from  our  own;  and 
with  anxiety  in  seeking  for  and  supporting  every  plan  which  we  believe 
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will  increase  the  usefulness  of  the  hank  to  the  whole  community,  and  pro- 
mote the  objects  ibr  which  it  was  formed. 

We  remain,  with  great  respect, 

Your  obedient  servants, 

H.  D.  GILPIN, 
JOHN  T.  SULLIVAN. 
PETER  WAGER. 

Draft  and  acceptance  of  trustees. 

Washington,  November  17,  1S32. 

Four  months  after  date,  please  pay  to  Thomas  Donoho,  or  order,  three 
thousand  dollars,  for  value  received,  to  be  paid  out  of  any  moneys  which 
may  come  into  your  hands  as  the  proceeds  of  the  compilation  of  State  Pa- 
pers which  are  now  executing  under  the  act  of  Congress  of  March  2d. 
1831,  and  charge 

Your  obedient  servants. 

GALES  &  SEATON. 
$3,000, 

H.  T.  Weightman  and  )  m 

T  r,  ■  lrustees. 

LEONIDAS    OOYLE,  ^ 

Accepted:  to  be  paid  out  of  any  moneys  that  may  remain  in  our  hands 
after  the  payments  stipulated  to  be  made  by  the  deed  of  assignment,  and 
after  the  payment  of  all  prior  acceptances. 

H.  T.  WEIGHTMAN,  )  n,      .„ 
LEONIDAS  COYLE,  \  lrusiees\ 
Washington,  November  17,  1832. 

83,000 
One  other  of  the  same  import,  dated  August  13, 1832     -  -  5,000 

One  other,  same  import,  dated  October  13,  1832  -  -  6,000 

One  other,  same  import,  dated  May  22,  1832  -  -  6,000 

One  other,  same  import,  dated  March  13,  lb32  -  -  5,000 

$25,000 

Draft  and  statement  of  Clerk  of  House  of  Representatives. 

Washington,  March22,  1S33. 

Sir:  Please  pay  to  our  order,  hereon  endorsed,  the  amount  which  will  be 
due  to  us  for  the  2d  part,  volume  6th,  of  the  Register  of  Debates,  say  for 
five  hundred  copies,  twenty-five  hundred  dollars,  when  authorized  by  the 
House,  as  heretofore. 

$2,500.  GALES  &  SEATON. 

M.  St.  Clair  Clarke,  Esq., 

Cleric  House  of  Representatives. 

Messrs.  Gales  &  Seaton: 

Gentlemen:  As  the  above  work  has  not  been  subscribed  for.  (but  I  do 
not  doubt  of  its  being  ordered.)  I  cannot  put  my  acceptance  on  it;  but  if  it 
be  lodged  with  Mr.  Johnson,  my  paying  clerk,  he  will  pay  the  money, 
when  dtis,  to  the  proper  person. 

Yours,  &c. 

M.  ST.  CLAIR  CLARKE, 
March  22,  1S32.  Clerk  House  of  Rej)resentatives. 
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Statement  of  the  Clerk  of  the  House  of  Representatives. 

Messrs.  Gales  &  Seaton: 

Gentlemen:  In  answer  to  your  request,  I  have  to  state  that  the  sub- 
scription authorized  by  Congress  to  the  reprint  of  the  State  Papers  has 
been  made  by  me;  that  as  great  progress  has  been  made  in  printing  as  its 
nature  and  Mr  Lowrie's  exertions  and  my  own  could  accomplish. 

No  appropriation  has  yet  been  made,  but  a  bill  has  been  reported  making 
one,  which  I  believe  will  either  pass  in  that  shape,  or  be  appended  to  the 
general  appropriation  bill  in  the  Senate. 

Very  respectfully,  &c. 

M.  ST.  CLAIR  CLARKE, 
Clerk  House  of  Representatives. 
Capitol,  March  12,  1S33. 


B. 

Philadelphia,  August  19,  1S33. 
To  the  President  of  the  United  States: 

Sir:  We  had  the  honor  to  receive  your  letter  of  the  3d  instant,  direct- 
ing us  to  examine  and  report  upon  the  expense  account  of  the  Bank  of  the 
United  States  tor  the  last  two  years.  Those  of  us  to  whom  it  was  ad- 
dressed, requested  the  attendance  of  our  colleague,  Mr.  McElderry,  to 
assist  us  in  the  examination.  On  his  arrival,  we  proceeded  to  investigate 
the  various  charges,  and  to  look  into  such  of  the  vouchers  on  which  they 
were  founded,  as  we  had  time  and  opportunity  to  do.  These  are  so  nu- 
merous, and  embrace  so  many  small  items  of  various  kinds,  that  a  full 
view  of  them  can  only  be  given  to  you  by  transmitting  copies,  made  by 
some  person  authorized  or  requested  by  you,  or  the  Secretary  of  the 
Treasury.  The  time  and  labor  necessary  for  this  mode  would  have  pre- 
vented our  resorting  to  it  at  present,  even  had  you  authorized  us  to  do  so  ; 
for  we  have  believed  it  would  be  more  consistent  with  your  wishes  that 
we  should  at  once  report  the  result  of  our  own  labors,  leaving  you  to  de- 
cide, after  you  shall  have  been  made  acquainted  with  them,  whether  such  a 
more  minute  statement  of  the  expense  account  be  requisite.  We  may  add, 
too,  that,  finding  the  particulars  of  many  expenditures  were  to  be  ascer- 
tained only  by  an  investigation  of  the  numerous  bills  and  receipts,  we  re- 
quested, at  the  Board,  that  the  Cashier  might  furnish  such  a  statement  of 
them  as  might  be  susceptible  of  ready  examination;  but  as  this  request 
was  not  complied  with,  we  were  obliged  to  depend  entirely  on  our  own 
partial  inquiries.  These  facts  we  mention,  merely  to  guard  against  any 
deficiency  you  may  observe  in  our  remarks,  and  any  inaccuracies,  should 
there  be  such,  in  the  details  which  we  communicate. 

As  the  expense  account  embraces  the  various  expenditures  for  salaries, 
making  and  issuing  notes,  transportation  of  specie,  buildings,  repairs,  and 
taxes  on  real  estate,  stationery,  printing,  and  contingencies  of  all  kinds,  it 
is  necessarily  so  large  and  intricate  that  we  deemed  it  expedient  at  present 
to  confine  our  investigation  to  that  portion  which  embraced  expenditures 
calculated  to  operate  on  the  elections,  as  they  seemed  to  be  the  objects  of 
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inquiry  suggested  by  you.  All  expenditures  of  this  kind  introduced  into 
the  expense  account,  and  discovered  by  us,  we  found  to  be,  so  far  as  re- 
gards the  institution  in  this  city,  embraced  under  the  head  of  •'  stationery 
and  printing."  To  it,  therefore,  we  chiefly  directed  our  inquiries;  and  an 
examination  of  that  item  of  the  account  for  the  last  three  years  undoubt- 
edly presents  circumstances  which,  in  our  opinion,  fully  warrant  the  be- 
lief you  have  been  led  to  entertain. 

The  expense  account  is  made  up  at  the  end  of  every  six  months,  and 
submitted  with  the  vouchers  to  the  dividend  committee  for  examination. 
Commencing  with  the  last  six  mouths  of  the  year  1829,  we  find  that  the 
sum  paid  for  stationery  and  printing  amounted  to  $3,765  94,  which  we 
presume  to  be  the  necessary  expense  of  the  institution  under  this  item, 
when  no  extraordinary  disbursements  are  made.  During  the  year  1830, 
the  expenditures  increased  to  $7,131  27  during  the  first,  and  $6,950  20 
during  the  last  half  year ;  and  entries  are  made,  in  both,  of  large  sums, 
making  together  about  $7,000  paid  for  printing  and  distributing  Mr. 
McDuffie's  report  and  Mr.  Gallatin's  pamphlet.  These  seem  to  be  the 
commencement  of  a  system  of  expenditure  which  was,  the  next  year,  im- 
mensely increased,  and  received  the  sanction  of  the  Board,  as  appears  by 
the  entries  on  the  minutes,  and  two  resolutions  passed  at  the  close  of  this 
year,  and  in  the  succeeding  spring. 

On  the  30th  November,  1830,  it  is  stated  on  the  minutes  that  "  the 
President  submitted  to  the  Board  a  copy  of  an  article  on  banks  and  cur- 
rency, just  published  in  the  American  Quarterly  Review  of  this  city,  con- 
taining a  favorable  notice  of  this  institution,  and  suggested  the  expediency 
of  making  the  views  of  the  author  more  extensively  known  to  the  public 
than  they  can  be  by  means  of  the  subscription  list.  Whereupon,  it  was, 
on  motion,  ;'  Resolved,  That  the  President  be  authorized  to  take  such  mea- 
sures, in  regard  to  the  circulation  of  the  contents  of  the  said  article,  either 
in  whole  or  in  part,  as  lie  may  deem  most  for  the  interests  of  the  bank." 
On  the  11th  March,  1831,  it  again  appears  by  the  minutes  that  "  the  Pre- 
sident stated  to  the  Board  that,  in  consequence  of  the  general  desire  ex- 
pressed by  thy  directors,  at  one  of  their  meetings  of  the  last  year,  subse- 
quent to  the  adjournment  of  Congress,  and  a  verbal  understanding  with 
the  Board,  measures  had  been  taken  by  him,  in  the  course  of  that  year, 
for  furnishing  numerous  copies  of  the  reports  of  General  Smith  and  Mr. 
McDuffie  on  the  subject  of  this  bank,  and  for  widely  disseminating  their 
contents  through  the  United  States;  and  that  he  has  since,  by  virtue  of  the 
authority  given  him  by  a  resolution  of  this  Board  on  the  30th  day  of  Novem- 
ber last,  caused  a  large  edition  of  Mr.  Gallatin's  Essay  on  Banks  and  Cur- 
rency to  be  published  and  circulated,  in  like  manner,  at  the  expense  of  the 
bank.  He  suggested,  at  the  same  time,  the  propriety  and  expediency  of 
extending  still  more  widely  a  knowledge  of  the  concerns  of  this  institu- 
tion, by  means  of  the  republication  of  other  valuable  articles,  which  had 
issued  from  the  daily  and  periodical  press.  Whereupon  it  was,  on  motion, 
"  Resolved,  That  the  President  is  hereby  authorized  to  cause  to  be  prepared 
and  circulated  such  documents  and  papers  as  may  communicate  to  the 
people  information  in  regard  to  the  nature  and  operations  of  the  bank." 

in  pursuance,  it  is  presumed,  of  these  resolutions,  the  item  of  stationery 
and  printing  was  increased  during  the  first  half  year  of  1831  to  the  enor- 
mous sum  of  $29,979  92,  exceeding  that  of  the  previous  half  year  by 
$23,000,  and  exceeding  the  semi-annual  expenditures  of  1829  upwards  of 
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$26,000.  The  expense  account  itself,  as  made  up  in  the  book  which  was 
submitted  to  us,  contained  very  little  information  relative  to  the  particu- 
lars of  this  expenditure,  and  we  were  obliged,  in  order  to  obtain  them,  to 
resort  to  an  inspection  of  the  vouchers.  Among  other  sums  was  one  of 
$7,801  stated  to  be  paid  on  orders  of  the  President  under  the  resolution  of 
lltli  March,  1831,  and  the  orders  themselves  were  the  only  vouchers  of  the 
expenditure  which  we  found  on  file.  Some  of  the  orders,  to  the  amount 
of  about  $1,801),  stated  that  the  expenditure  was  for  distributing  General 
Smith's  and  Mr.  McDuffie's  reports,  and  Mr.  Gallatin's  pamphlet;  but 
the  rest  stated,  generally,  that  it  was  made  under  the  resolution  of  11th 
March,  1831.  There  were  also  numerous  bills  and  receipts  for  expendi- 
tures to  individuals  ;  among  them,  of  Gales  and  Seaton,  $1,300  for  distri 
buting  Mr.  Gallatin's  pamphlet ;  of  William  Fry,  for  Garden  and  Thomp 
son,  $1,675  75  for  5,000  copies  of  General  Smith's  and  Mr.  McDuffie's 
reports,  &c;  of  Jesper  Harding,  $440  for  11,000  extra  papers;  of  tht 
American  Sentinel,  $125  74  for  printing,  folding,  packing,  and  post- 
age on  3,000  extras;  of  William  Fry,  $1,830  27  for  "upwards  of  50,000  co- 
pies of  the  National  Gazette,  and  supplements,  containing  addresses  to 
members  of  State  Legislatures,  reviews  of  Mr.  Benton's  speech,  abstracts 
of  Mr.  Gallatin's  article  from  the  American  Quarterly  Review,  and  edito- 
rial article  on  the  project  of  a  Treasury  bank;  of  James  Wilson,  $1,447  75 
for  25,000  copies  of  the  reports  of  Mr.  McDuffie  and  General  Smith,  and 
for  25,000  copies  of  ihe  address  to  members  of  the  State  Legislatures, 
agreeably  to  order  and  letters  from  John  Sergeant,  Esq.;  and  of  Carey  and 
Lea,  $2,850  for  10,000  copies  of  Gallatin  on  Banking,  and  2,000  copies  ol 
Professor  Tucker's  article. 

During  the  second  half  year  of  1831,  the  item  of  stationery  and  printing 
was  $13,224  87;  of  which  $5,010  were  paid  on  orders  of  the  President, 
and  stated,  generally,  to  be  under  the  resolution  of  11th  March,  1831  ;  and 
other  sums  were  paid  to  individuals,  as  in  the  previous  account,  for  printing 
and  distributing  documents. 

During  the  first  half  year  of  1832,  tire  item  of  stationery  and  printing 
was  $12,134  16,  of  which  $2  150  was  stated  to  have  been  paid  on  orders 
of  the  President,  under  the  resolution  of  11th  March,  1831.  There  are 
also  various  individual  payments,  of  which  we  noticed  $106  38  to  Hunt, 
Tardiff,  &  Co.  for  one  thousand  copies  of  the  review  of  Mr.  Benton's  speech ; 
$200  for  one  thousand  copies  of  the  Saturday  Courier;  $1,176  to  Gales  and 
Seaton,  for  twenty  thousand  copies  of  a  pamphlet  concerning  the  bank,  and 
six  thousand  copies  of  the  minority  report  relative  to  the  bank;  $1,800  to 
Matthew  St.  Clair  Clarke,  for  three  hundred  copies  of  Clarke  and  Hall's 
Bank  Book.  During  the  last  half  year  of  1832,  the  item  of  stationery  and 
printing  rose  to  $26,543  72,  of  which  $6,350  are  stated  to  have  been  paid 
on  orders  of  the  President,  under  the  resolution  of  11th  March,  1831. 
Among  the  specified  charges,  we  observe  $821  78  to  Jesper  Harding,  for 
printing  a  review  of  the  veto;  $1,371  04  to  E.  Olmstead,  for  4,000  copies 
of  Mr.  E wing's  speech,  bank  documents,  and  review  of  the  veto;  $4,106  13 
to  William  Fry,  for  63,000  copies  of  Mr.  Webster's  speech,  Mr.  Adams  and 
Mr.  McDuffie's  reports,  and  the  majority  and  minority  reports;  $295  for 
14,000  extras  of  u  The  Protector,"  containing  bank  documents;  $2,583  50  to 
Mr.  Riddle,  for  printing  and  distributing  reports,  Mr.  Webster's  speech,  &c. ; 
$150  12  to  Mr.  Finnall,  for  printing  the  speeches  of  Messrs.  Clay,  Ewing, 
and  Smith,  and  Mr.  Adams's  report;  $1,512  75  to  Mr.  Clark,  for  printing 
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Mr.  Webster's  speech  and  articles  on  the  veto;  and  $2,422  65  to  Nathan 
Hall,  for  52,500  copies  of  Mr.  Webster's  speech.  There  is  also  a  charge  of 
$4,040  paid  on  orders  of  the  President,  stating  that  it  is  for  expenses  in 
measures  for  protecting  the  bank  against  a  run  on  the  western  branches. 

During  the  first  half  year  of  1833,  the  item  of  stationery  and  printing 
was  $9,093  59,  of  whicli  $2,600  are  stated  to  have  been  paid  on  orders  of 
the  President,  under  the  resolution  of  11th  March,  1831.  There  is  also  a 
charge  of  Messrs.  Gales  and  Seaton  of  $800,  for  printing  the  report  of  the 
Exchange  Committee.  Having  made  this  examination  of  the  expense  ac- 
count, we  were  not  only  struck  with  the  large  sum  that  had  been  expended 
under  the  head  of  stationery  and  printing  in  the  two  years  to  which  you 
refer,  but  also  by  the  evident  necessity  there  was  that  the  accounts  should 
be  so  stated  as  to  enable  the  directors  and  stockholders  to  ascertain  the  par- 
ticular sums  of  money,  the  quantity  and  names  of  the  documents  furnished, 
and  the  expenses  of  distribution  and  postage.  With  this  object,  we  stated, 
at  the  last  meeting  of  the  Board,  the  result  of  our  examination  of  the  ex- 
pense account,  and  submitted  the  following  resolutions : 

Whereas,  it  appears  by  the  expense  account  of  the  bank  for  the  years 
1831  and  1832,  that  upwards  of  eighty  thousand  dollars  were  expended 
and  charged  under  the  head  of  stationery  and  printing  during  that  period  ; 
that  a  large  proportion  of  this  sum  was  paid  to  the  proprietors  of  newspa- 
pers and  periodical  journals,  and  for  the  printing,  distribution,  and  postage 
of  immense  numbers  of  pamphlets  and  newspapers;  and  that  about  twenty 
thousand  dollars  were  expended  under  the  resolutions  of  30th  November, 
1830,  and  11th  March,  1831,  without  any  account  of  the  manner  in  which, 
or  the  persons  to  whom,  they  were  disbursed:  And  whereas  it  is  expedient 
and  proper  that  the  particulars  of  this  expenditure,  so  large  and  unusual, 
which  can  now  be  ascertained  only  by  the  examination  of  numerous  bills 
and  receipts,  should  be  so  stated  as  to  be  readily  submitted  to,  and  examined 
by,  the  Board  of  Directors  and  the  stockholders:  Therefore,  Resolved, 
That  the  Cashier  furnish  to  the  Board,  at  as  early  a  day  as  possible,  a  full 
and  particular  statement  of  all  these  expenditures,  designating  the  sums  of 
money  paid  to  each  person,  the  quantity  and  names  of  the  documents  fur- 
nished by  him,  and  his  charges  for  the  distribution  and  postage  of  the  same; 
together  with  as  full  a  statement  as  may  be  of  the  expenditures  under  the 
resolutions  of  30th  November,  1830,  and  11th  March,  1831.  That  he  as- 
certain whether  expenditures  of  the  same  character  have  been  made  at  any 
of  the  offices,  and.  if  so,  procure  similar  statements  thereof,  with  the  author- 
ity on  which  they  were  made.  That  the  said  resolutions  be  rescinded,  and 
no  further  expenditures  made  under  the  same. 

These  resolutions  were  postponed,  on  motion  of  one  of  the  directors,  for 
the  purpose  of  introducing  a  substitute  for  them  by  the  vote  of  all  present, 
except  ourselves,  and  one  other  member  of  the  Board.  The  resolution  sub- 
stituted was  as  follows:  Resolved,  That  the  Board  have  confidence  in  the 
wisdom  and  integrity  of  the  President,  and  in  the  propriety  of  the  resolu- 
tions of  30th  November,  1830,  and  11th  March,  1831,  and  entertain  a  full 
conviction  of  the  necessity  of  a  renewed  attention  to  the  object  of  those 
resolutions  ;  and  that  the  President  be  authorized  and  requested  to  continue 
his  exertions  for  the  promotion  of  said  objects. 

Viewing  this  as  indicating  an  intention  (which  was  indeed  avowed)  to 
continue,  and  even  extend,  the  system  of  lavish  expenditure,  and  to  author- 
ize disbursements  the  particulars  of  which  could  not  be  clearly  ascertained 
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either  by  the  Board  or  their  constituents  ;  and  regarding  it  also  as  evincing 
a  desire  to  encounter  remonstrances  against  the  continuation  of  such  a 
system,  by  a  reference  to  the  personal  character  and  motives  of  the  Presi- 
dent of  the  institution,  (which  were  not  drawn  into  question  or  discussion 
by  us,)  we  offered  as  an  amendment  the  following  resolutions:  "Resolved, 
That,  while  the  Board  have  entire  confidence  in  the  integrity  of  the  Presi- 
dent, they  respectfully  request  him  to  cause  the  particulars  of  the  expendi- 
tures under  the  resolutions  of  30th  November,  1S30,  and  11th  March,  1831, 
to  be  so  stated  that  the  same  may  be  readily  submitted  to,  and  examined 
by,  the  Board  of  Directors  and  the  stockholders.  Resolved,  That  the  said 
resolutions  be  rescinded,  and  no  further  expenditures  be  made  under  the 
same."  This  amendment  met  with  the  same  fate  as  our  previous  resolu- 
tions, being  rejected  by  the  same  vote  ;  and  the  resolution  offered  as  a  sub- 
stitute was  passed. 

These,  sir,  are  the  circumstances  attending  the  best  examination  we  have 
been  able  to  make  in  regard  to  the  matters  referred  to  us  by  your  letter  of 
the  3d  instant.  Should  they  not  prove  sufficiently  minute,  or  our  report 
sufficiently  explicit,  we  must  infer,  from  the  course  pursued  by  the  Board, 
when  our  resolutions  were  submitted  to  them,  that  a  more  exact  statement 
can  only  be  obtained  by  an  agent  directly  authorized  by  the  Executive. 
We  have  the  honor  to  be, 

Very  respcctfullv,  your  obedient  servants, 

H.  D.  GILPIN, 
JOHN  T.  SULLIVAN, 
PETER  WAGER, 
HUGH  McELDERRY. 


C. 

Treasury  Department, 

September  26,  1833. 

Sir  :  Believing  that  the  public  interest  requires  that  the  Bank  of  the  United 
States  should  cease  to  be  the  depository  of  the  money  of  the  United  States, 
I  have  determined  to  use  the  State  banks  as  places  of  deposite,  and  have 
selected  for  that  purpose  in  the  city  of  Philadelphia  the  Girard  Bank. 

You  will  therefore  present  the  enclosed  draught  of  a  contract  to  that 
bank,  and,  upon  the  execution  of  the  contract,  you  will  forward  it  to  this  depart- 
ment. You  will  ask  the  aid  of  the  District  Attorney  of  the  United  States, 
who  will  see  that  the  contract  is  executed  in  due  form,  under  the  corporate 
seal.  The  contract  being  executed,  you  will  then  deposite  all  of  the  public 
money  which  may  come  to  your  hands  after  the  thirtieth  day  of  this  pres- 
ent month  of  September,  in  the  bank  above  mentioned,  until  the  further 
order  of  this  department.  You  will  also  deposite  in  the  said  bank  for  col- 
lection all  the  bonds  which  may  hereafter  be  taken  for  the  payment  of  du- 
ties. You  will  also  call  on  the  Bank  of  the  United  States  at  Philadelphia, 
and  receive  from  it  all  bonds  heretofore  given  to  the  United  States,  which 
are  payable  on  or  after  the  first  day  of  October  next,  and  deposite  them  for 
collection  in  the  aforesaid  State  bank.  I  send  you  herewith  an  order  on 
the  Bank  of  the  United  States  for  that  purpose. 

When  the  contract  shall  have  been  executed  by  the  State  bank,  you  will 


1833.]  SECRETARY  OF  THE  TREASURY.  369 

forward  the  enclosed  letters  to  the  collectors  at  Bridgetown,  Burlington, 
Great  E^g  1  farbor,  and  Little  Egg  Harbor,  who  have  heretofore  deposited  the 
money  received  by  them  in  the  Bank  of  the  United  States. 

You  will  continue  to  deposite  as  usual  in  the  Hank  of  the  United  States, 
until  the  30th  of  this  present  month  of  September,  inclusive. 

You  will  keep  a  copy  of  the  contract  executed  by  the  bank,  and  from 
time  to  time  advise  this  department  of  any  thing  you  may  deem  material 
to  the  public  interest,  connected  with  the  change  of  the  deposites. 
Your  obedient  servant, 

R.  B.  TANEY, 
Secretary  of  the  Treasury. 
To  James  N.  Barker,  Esq., 

Collector ;  Philadelphia. 


D. 

Treasury  Department, 

September  ^6,  1833. 

Sir:  The  Girard  Bank  has  been  selected  by  this  department  as  the  de- 
pository of  the  public  money  collected  in  Philadelphia  and  its  vicinity,  and 
the  collector  at  Philadelphia  will  hand  to  you  the  form  of  a  contract  pro- 
posed to  he  executed,  with  a  copy  of  his  instructions  from  this  department. 

In  selecting  your  institution  as  one  of  the  fiscal  agents  of  the'Govern- 
ment,  I  not  only  rely  on  its  solidity  and  established  character,  as  affording 
a  sufficient  guaranty  for  the  safety  of  the  public  money  intrusted  to  its 
keeping,  but  1  confide,  also,  in  its  disposition  to  adopt  the  most  liberal 
course  which  circumstances  will  admit  towards  other  moneyed  institutions 
generally,  and  particularly  to  those  in  the  city  of  Philadelphia. 

The  deposites  of  the  public  money  will  enable  you  to  afford  increased 
facilities  to  commerce,  and  to  extend  your  accommodation  to  individuals. 
And  as  tiie  duties  which  are  payable  to  the  Government  arise  from  the  bu- 
siness: and  enterprise  of  the  merchants  engaged  in  foreign  trade,  it  is  but 
reasonable  that  they  should  be  preferred,  in  the  additional  accommodation 
which  the  public  deposites  will  enable  your  institution  to  give,  whenever 
it  can  bo  done  without  injustice  to  the  claims  of  other  classes  of  the  com- 
munity. 

I  am,  very  respectfully,  your  obedient  servant, 

R.  B.  TANEY, 
Secretary  of  the  Treasury. 

To  the  President  of  the  Girard  Ban/:,  Philadelphia. 


E. 

Treasury  Department, 

September  26,  1833. 

Sir:  You  will  deliver  to  the  collector  at  Philadelphia  all  bonds  to 
the  United  States,  payable  on  or  after  the  1st  day  of  October  next,  which 
may  be  in  your  possession  on  the  receipt  of  this  order. 

I  am,  very  respectfully,  your  obedient  servant, 

R.  B.  TANEY, 
Secretary  of  the  Treasury. 
N.  Biddle,  Esq.,  President  Bank  U.  S.,  Philadelphia. 
Vol.  in.— 24 
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F. 

Collector's  Office, 
Philadelphia,  September  23,  1833. 

Sir  :  I  had  the  honor  to  receive,  last  evening,  your  communication  dated 
the  26th  instant,  in  relation  to  the  deposite  of  the  public  money  and  bonds 
for  collection  in  this  district,  together  with  its  several  enclosures. 

Agreeably  to  your  direction,  1  this  morning  presented  to  the  President 
of  the  Girard  Bank  the  letter  addressed  to  him,  with  the  draught  of  the 
contract,  and  a  copy  of  the  instructions  received  by  me.  The  Board  of 
Directors  was.  in  consequence,  convened  at  12  o'clock ;  but,  owing  to  the 
absence  of  some  of  the  members,  and  the  desire  to  have  a  full  board,  it 
adjourned  to  meet  at  half  past  5  o'clock  this  evening;  at  that  hour  a  full 
attendance  of  the  Board  took  place,  and  the  terms  proposed  were  unani- 
mously agreed  to.  I  have,  therefore,  the  honor  to  transmit  the  contract, 
executed  in  due  form,  alter  being  submitted  to  the  Attorney  of  the  United 
States. 

The  late  hour  at  which  the  instrument  was  completed  has  made  it 
necessary  to  postpone  the  execution  of  the  remaining  part  of  your  instru  - 
tions  until  Monday,  when  I  shall  proceed  to  withdraw  the  bonds  deposited 
for  collection,  from  the  Bank  of  the  United  States,  and  place  them  in  the 
Girard  Bank. 

The  letters  to  the  collectors  at  Bridgetown,  Burlington,  Great  Egg 
Harbor,  and  Little  Egg  Harbor,  received  with  your  communication,  have 
been  forwarded  agreeably  to  your  direction. 

I  am,  sir,  very  respectfully, 

Your  obedient  servant, 

J.  N.  BARKER,  Collector. 

The  Hon.  R.  B.  Taney, 

Secretary  of  the   Treasury. 


G. 

Memoranda???,  of  an  agreement  made  and  entered  into  this  twenty-eighth 
day  of  September,  in  the  year  of  our  Lord  one  thousand  eight  hundred 
and  thirty-three,  between  uthe  Girard  Bank,  in  the  city  of  Philadelphia" 
and  the  United  States  of  America. 

1st.  The  said  bank  agrees  to  receive,  and  enter  to  the  credit  of  the 
Treasurer  of  the  United  States,  all  sums  of  money  offered  to  be  deposited 
on  account  of  the  United  States,  whether  offered  in  gold  or  silver  coin,  in 
notes  of  the  Bank  of  the  United  States  or  branches,  in  notes  of  any  bank 
which  are  convertible  into  coin  in  its  immediate  vicinity,  or  in  the  notes 
of  any  bank  which  it  is  for  the  time  being  in  the  habit  of  receiving. 

2d.  If  the  deposite  in  said  bank  shall  exceed  one-half  of  its  capital 
stock  actually  paid  in,  it  is  agreed  that  collateral  security,  satisfactory  to 
the  Secretary  of  the  Treasury,  shall  be  given  for  its  safe  keeping  and 
faithful  disbursement:  Provided,  That  if  the  said  Secretary  shall  at  any 
time  deem  it  necessary,  the  said  bank  agrees  to  give  collateral  security 
when  the  deposite  shall  not  ecpiial  one-half  the  capital. 

3d.  The  said  bank  agrees  to  make  weekly  returns  of  its  entire  condi- 


1833.J  SECRETARY  OF  THE  TREASURY.  371 

tion  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United 
States,  of  the  state  of  his  accounts,  and  submit  its  books  and  transactions 
to  a  critical  examination  by  the  Secretary,  or  any  agent  duly  authorized 
by  him,  whenever  he  shall  require  it. 

This  examination  may  extend  to  all  the  books  and  accounts,  to  the  cash 
on  hand,  and  to  all  the  acts  and  concerns  of  the  bank,  except  the  current 
accounts  of  individuals,  or  as  far  as  is  admissible  without  a  violation  of 
the  bank's  charter. 

4th.  The  said  bank  agrees  to  pay,  out  of  the  deposite  on  hand,  all  war- 
rants or  drafts  which  may  be  drawn  upon  it  by  the  Treasurer  of  the 
United  States,  and  to  transfer  any  portion  of  that  deposite  to  any  other 
bank  or  banks  employed  by  the  Government  within  the  United  States, 
whenever  the  Secretary  of  the  Treasury  may  require  it,  without  charge 
to  the  Government  for  transportation  or  difference  of  exchange,  commis- 
sion, or  any  thing  else  whatsoever;  but  the  Secretary  of  the  Treasury 
shall  give  reasonable  notice  of  the  time  when  such  transfer  will  be  re- 
quired. 

5th.  The  said  bank  agrees  to  render  to  the  Government,  whenever  re- 
quired by  the  proper  authority,  all  or  any  portion  of  the  services  now  per- 
formed by  the  Bank  of  the  United  States,  or  which  might  be  lawfully  re- 
quired of  it,  in  the  vicinity  of  said  contracting  bank. 

6th.  If  the  Secretary  of  the  Treasury  shall  think  proper  to  employ  an 
agent,  or  agents,  to  examine  and  report  upon  the  accounts  and  condition 
of  the  banks  in  the  service  of  the  Government,  or  any  of  them,  the  said 
bank  agrees  to  pay  an  equitable  proportion  of  his  or  their  expenses  and 
compensation,  according  to  such  apportionments  as  may  be  made  by  the 
said  Secretary- 

7th.  Whenever  required  by  the  Secretary  of  the  Treasury,  the  said  bank 
agrees  to  furnish,  with  all  convenient  despatch,  bills  of  exchange  on  London, 
payable  at  such  sight  as  may  be  required,  at  the  usual  market  price  for 
the  time  being,  without  commission,  or  advance  for  the  profit  of  said 
bank,  or  any  charge  whatsoever,  beyond  the  actual  cost ;  the  payment 
of  said  bills  to  be  guarantied  by  said  bank. 

8th.  It  is  agreed  that  the  Secretary  of  the  Treasury  may  discharge  the 
said  bank  from  the  service  of  the  Government,  whenever,  in  his  opinion, 
the  public  interest  may  require  it. 

In  witness  whereof,  the  said  Girard  Bank,  in  the  city  of  Philadelphia, 
has  caused  to  be  affixed  its  corporate  seal,  attested  by  the  signatures  of  its 
President  and  Cashier,  on  the  day  and  year  first  above  written. 

JAS.  SCHOTT,  President. 
[  l.  s.  J  WM,  D.  LEWIS,  Cashier. 


H. 

Girard  Bank, 
Philadelphia,  September  28,  1833. 

Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  your  favor  of  the 
26th  instant,  informing  me  that  you  had  selected  this  bank  "as  the  depos- 
itory of  the  public  money  collected  in  Philadelphia  and  its  vicinity,  and 
that  the  collector  would  hand  me  the  form  of  a  contract  proposed  to  be 
executed,  with  a  copy  of  his  instructions  from  your  department. 
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The  documents  alluded  to  were  accordingly  furnished  me  this  morning, 
and  the  contract  has  been  duly  executed  on  behalf  of  this  bank,  by  order 
of  the  Board  of  Directors.  It  will  doubtless  reach  you  through  the  medium 
of  Major  Barker,  by  the  mail  which  conveys  this. 

In  making  the  present  announcement,  I  take  occasion  to  express  the 
high  sense  entertained  by  the  directors  of  this  institution  of  the  honor 
conferred  upon  it  by  so  distinguished  a  mark  of  your  confidence,  and  to 
tender  you  the  assurance  that  the  duties  we  are  about  to  undertake  will 
be  performed  faithfully,  and  according  to  our  best  abiliiy  and  judgment. 

I  remain,. very  respectfully, 

Your  obedient  servant, 

JAS.  SCHOTT, 

President. 

Honorable  R.  B.  Taney, 

Secretary  of  the  Treasury,   Washington, 


Treasury  Department, 

October  9.  1833. 

Sir:  This  department  has  selected  your  institution  as  one  of  the  depos- 
itories of  the  public  money  of  the  United  States,  and  I  send  you  enclosed 
the  draught  of  a  contract,  which  you  will  please  have  executed  in  proper 
form,  under  the  corporate  seal  of  your  institution,  and  forward  it  to  the 
department  immediately.  After  you  have  done  this,  you  will  please  for- 
ward the  enclosed  communications  to  the  public  officers  to  whom  they  are 
directed,  they  being  instructions  from  the  department  to  deposite  all  pub- 
lic money  in  their  hands,  or  which  they  may  hereafter  receive,  in  your 
institution,  to  the  credit  of  the  Treasurer  of  the  United  States.  I  also 
enclose  to  you  circular  instructions  relative  to  deposites  and  accounts  of 
public  officers,  to  which  I  respectfully  call  your  attention. 

In  selecting  your  institution  as  one  of  the  fiscal  agents  of  the  Govern- 
ment, 1  not  only  rely  on  its  solidity  and  established  character  as  affording 
a  sufficient  guaranty  for  the  safety  of  the  public  money  intrusted  to  its 
keeping,  but  I  confide  also  in  its  disposition  to  adopt  the  most  liberal 
course  which  circumstances  will  admit  towards  other  moneyed  institutions 
generally,  and  particularly  those  in  your  vicinity. 

The  deposites  of  the  public  money  will  enable  you  to  afford  increased 
facilities  to  the  commercial  and  other  classes  of  the  community,  and  the 
department  anticipates  from  you  the  adoption  of  such  a  course,  respecting 
your  accommodations,  as  will  prove  acceptable  to  the  people  and  safe  to 
the  Government. 

I  am,  very  respectfully, 

Your  obedient  servant, 

R.  B.  TANEY, 
Secretary  of  the  Treasury. 

To  the  President 

of  the  Maine  Bank,  Portland,  Me. 
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K. 

Maine  Bank, 
Portland,  October  15,  1S33. 

Sir:  Your  communication  of  the  9th  instant,  covering-  articles  of  agree- 
ment intended  to  he  executed  hy  this  institution,  with  sundry  other  docu- 
ments, has  been  received.  Our  directors  have  agreed  to  the  articles  pro- 
posed by  you,  which  are  now  enclosed:  a  title  and  conclusion  have,  been 
added,  as  spaces  were  left,  and  it  was  supposed  that  a  duplicate  would  be 
returned  executed  by  the  Secretary  of  the  Treasury,  if  he  should  suppose 
it  necessary.  To  prevent  delay,  the  paper  is  thus  sent;  still  it  is  appre- 
hended that  liberty  is  left  to  the  bank  to  be  disehargt  d  from  the  responsi- 
bility assumed  at  any  time,  upon  notice  given  to  the  Treasury  Department. 
Among  the  letters  enclosed  to  us  to  be  forwarded  lo  the  collectors  of 
the  revenue  in  this  State,  we  do  not  find  any  communication  addressed  to 
Daniel  Lane,  collector  of  Belfast. 

I  am,  very  respectfully, 

Your  obedient  servant, 

A.  NEWHALL,  President. 
Honorable  R.  B.  Taney, 

Secretary  of  the  Treasury,  Washing' ton. 


L. 

Articles  of  agreement  made  and,  concluded  between  Roger  B.  Taney,  Secre- 
tary of  the  Treasury  of  the  United  Slates,  on  the  one  part,  and  the  Presi- 
dent, Directors,  and  Company  of  the  Maine  Bank,  on  the  fifteenth  day  of 
October,  in  the  year  of  our  Lord  one  thousand,  eight  hundred  and  thirty- 
three,  of  the  other  part. 

1st.  The  said  bank  agrees  to  receive,  and  enter  to  the  credit  of  the  Trea- 
surer of  the  United  States,  all  sums  of  money  offered  to  be  deposited  on  ac- 
count of  the  United  States,  whether  offered  in  gold  or  silver  coin,  in  notes 
of  the  Bank  of  the  United  States  or  branches,  in  notes  of  any  bank  which 
are  convertible  into  coin  in  its  immediate  vicinity,  or  in  notes  of  any  bank 
winch  it  is  for  the  time  being  in  the  habit  of  receiving. 

2d.  If  the  deposite  in  said  bank  shrill  exceed  one-half  of  its  capital  stock 
actually  paid  in,  it  is  agreed  that  collateral  security,  satisfactory  to  the  Sec- 
retary of  the  Treasury,  shall  be  given  for  its  safe  keeping  and  faithful  dis- 
bursement: Provided,  That  if  the  said  Secretary  shall  at  any  time  deem  it 
necessary,  the  said  bank  agrees  to  give  collateral  security  when  the  deposito 
shall  not  equal  one-half  the  capital. 

3d.  The  said  bank  agrees  to  make  weekly  returns  of  its  entire  condition 
to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States, 
of  the  state  of  his  accounts  ;  and  to  submit  its  books  and  transactions  to  a 
critical  examination  by  the  Secretary  of  the  Treasury,  or  any  agent  duly 
authorized  by  him,  whenever  he  shall  require  it.  This  examination  may 
extend  to  all  the  books  and  accounts,  to  the  cash  on  hand,  and  to  all  the 
acts  and  concerns  of  the  bank,  except  the  current  accounts  of  individuals, 
or  as  far  as  is  admissible  without  a  violation  of  the  bank's  charter. 

4th.  The  said  bank  agrees  to  pay,  out  of  the  depositee  on  hand,  all  war- 
rants  or  drafts  which  may   be  drawn  upon  it   by  the  Treasurer  of  the 
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United  States,  and  to  transfer  any  portions  of  that  deposite  to  any  other 
bank  or  banks  employed  by  the  Government  within  the  United  States, 
whenever  the  Secretary  of  the  Treasury  may  require  it,  without  charge  to 
the  Government  for  transportation  or  difference  of  exchange,  commission, 
or  any  tiling  else  whatsoever;  but  the  Secretary  of  the  Treasury  shall  give 
reasonable  notice  of  the  time  when  such  transfer  will  be  required. 

5th.  The  bank  agrees  to  render  to  the  Government,  whenever  required 
by  the  proper  authority,  all  or  any  portion  of  the  services  now  performed 
by  the  Bank  of  the  United  States,  or  which  might  be  lawfully  required  of 
it  in  the  vicinity  of  said  contracting  bank. 

6th.  If  the  Secretary  of  the  Treasury  shall  think  proper  to  employ  an 
agent  or  agents  to  examine  and  report  upon  the  accounts  and  condition  of 
the  banks  in  the  service  of  the  Government,  or  any  of  them,  the  said  bank 
agrees  to  pay  an  equitable  proportion  of  his  or  their  expenses  and  compen- 
sation, according  to  such  apportionment  as  may  be  made  by  the  said  Secre- 
tary. 

7th.  It  is  agreed  that  the  Secretary  of  the  Treasury  may  discharge  the 
said  bank  from  the  service  of  the  Government,  whenever,  in  his  opinion, 
the  public  interest  may  require  it. 

In  testimony  whereof,  the  said  Secretary  of  the  Treasury  hath  hereunto 
subscribed  his  hand,  and  caused  the  seal  of  the  Treasury  to  be  affixed  ;  and 
the  President  of  the  said  Maine  Bank  hath  subscribed  these  presents,  and 
affixed  the  seal  of  said  bank,  the  day  and  year  first  above  written. 

[l.  s.]  albert  newhall, 

President  of  the  Maine  Bank, 


M. 


Franklin  Bank  of  Cincinnati, 


ISih  October,  1833 


The  Hon.  the  Secretary  of  the  Treasury: 

Sir:  Your  favor  of  the  9th  inst.  to  the  President,  announcing  the  ap- 
pointment of  this  institution  as  "  one  of  the  depositories  of  the  money  of 
the  United  States,"  was  duly  received,  and  yesterday  the  contract,  executed, 
as  you  desired,  was  forwarded  by  mail  to  your  department. 

The  letters  which  accompanied  your  instructions,  addressed  to  ten  "  Re- 
ceivers of  Public  Moneys"  in  Ohio  and  Indiana,  have  been  placed  in  the 
post  office,  as  requested. 

This  bank  will  endeavor  to  conform,  in  its  periodical  returns  to  the 
Treasury,  to  all  the  regulations  prescribed  ;  and  we  trust  the  business  will 
in  every  respect  be  conducted  to  the  satisfaction  of  the  Government. 

I  have  the  honor  to  be, 

Your  very  obedient  servant, 

AUGUSTUS  MOORE, 

Cashier. 
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N. 

Memorandum  of  agreement  made  and  entered  into,  on  the  17th  day  of 
October,  in  the  year  eigJtteeu  hundred  and  thirty  three,  between  the  Pre- 
sident, Directors,  and  Company  of  Ike  Franjclin  Bank  of  Cincinnati, 
and  the  Secretary  of  the  Treasury  of  the  United  States. 

1st.  The  said  bank  agrees  to  receive,  and  enter  to  the  credit  of  the  Trea- 
surer of  the  United  Stares,  all  sums  of  money  offered  to  be  deposited  on 
account  of  the  United  States,  whether  offered  in  gold  or  silver  coin,  in  notes 
of  the  Bank  of  the  United  States  or  branches,  in  notes  of  any  bank  which 
are  convertible  into  coin,  and  which  is  situated  in  the  same  State  with  the 
aforesaid  bank,  or  in  any  of  the  adjoining  States,  or  in  notes  of  any  bank 
which  it  is  for  the  time  being  in  the  habit  of  receiving. 

2d.  If  the  deposite  in  said  bank  shall  exceed  one-half  of  its  capital  stock 
actually  paid  in,  it  is  agreed  that  collateral  security,  satisfactory  to  the  Sec- 
retary of  the  Treasury,  shall  be  given  for  its  safe  keeping  and  faithful  dis- 
bursement: Provided,  That  if  the  said  Secretary  shall  at  any  timedeemit  ne- 
cessary, the  said  bank  agrees  to  give  collateral  security  when  the  deposite 
shall  not  equal  one-half  the  capital. 

3d.  The  said  bank  agrees  to  make  weekly  returns  of  its  entire  condition 
to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States, 
of  the  state  of  his  accounts  ;  and  to  submit  its  books  and  transactions  to  a 
critical  examination  by  the  Secretary  of  the  Treasury,  or  any  agent  duly 
authorized  by  him,  whenever  he  shall  require  it.  This  examination  may 
extend  to  all  the  books  and  accounts,  to  the  cash  on  hand,  and  to  all  the 
acts  and  concerns  of  the  bank,  except  the  current  accounts  of  individuals, 
or  as  far  as  is  admissible  without  a  violation  of  the  bank's  charter. 

4th.  The  said  bank  agrees  to  pay,  out  of  the  deposites  on  hand,  all  war- 
rants or  drafts  which  may  be  drawn  upon  it  by  the  Treasurer  of  the  Unit- 
ed States,  to  transfer  any  portions  of  that  deposite  to  any  other  bank  or 
banks  employed  by  the  Government  within  the  United  States,  whenever 
the  Secretary  of  the  Treasury  may  require  it,  without  charge  to  the  Gov- 
ernment for  transportation  or  difference  of  exchange,  commission,  or  any 
thing  else  whatsoever ;  but  the  Secretary  of  the  Treasury  shall  give  rea- 
sonable notice  of  the  time  when  such  transfer  will  be  required. 

5th.  The  said  bank  agrees  to  render  to  the  Government,  whenever  re- 
quired by  the  proper  authority,  all  or  any  portion  of  the  services  now  per- 
formed by  the  Bank  of  the  United  States,  or  which  might  be  lawfully 
required  of  it  in  the  vicinity  of  said  contracting  bank. 

Oth.  If  the  Secretary  of  the  Treasury  shall  think  proper  to  employ  an 
agent,  or  agents,  to  examine  and  report  upon  the  accounts  and  condition  of 
the  banks  in  the  service  of  the  Government,  or  any  of  them,  the  said  bank 
agrees  to  pay  an  equitable  proportion  of  his  or  their  expenses  and  compensa- 
tion, according  to  such  apportionment  as  may  be  made  by  the  said  Secretary. 

7th.  It  is  agreed  that  the  Secretary  of  the  Treasury  may  discharge  the 
said  bank  from  the  service  of  the  Government,  whenever,  in  his  opinion, 
the  public  interest  may  require  it. 

In  testimony  whereof,  tii'»  said  President,  Directors,  and  Company  of  the 
Franklin  Bank  of  Cincinnati  have  affixed  ihe  seal  of  their  said  corpora- 
tion, and  caused  the  same  to  be  attested  by  their  President  and  Cashier, 
the  day  and  date  before  written. 

J.  II.  CROESBECK,  President. 

Augustus  Moore.  Cashier. 
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0. 

Treasure    Department, 


■  j 
OctoLcr  5,  1833. 


'■> 


Sir:  In  pursuance  of  the  power  reserved  to  the  Secretary  of  the  Trea- 
sury by  the  16th  section  of  the  act  incorporating  the  Bank  of  the  United 
Stales,  1  directed  the  money  of  the  United  Stales,  collected  in  Washing- 
ton, Baltimore,  Philadelphia,  New  York,  and  Boston,  on  and  after  the 
1st  of  this  present  month,  to  he  deposited  in  certain  local  banks,  which  I 
have  designated  as  the  depositories  of  the  public  money  ;  and  arrangements 
are  now  in  progress  to  make  a  similar  change  throughout  the  United  States. 

]t  is  believed  that  public  money,  when  placed  at  the  disposition  of  a 
public  officer,  in  order  to  be  applied  to  the  public  service,  remains  the 
money  of  the  United  States  while  it  continues  in  the  hands  of  the  disburs- 
ing agent,  and  is  consequently  subject  to  the  control  of  the  Secretary  of 
the  Treasury,  as  to  the  place  of  its  deposite. 

I  therefore  respectfully  propose  for  your  consideration  and  sanction — 

First.  That  all  public  money,  placed  at  the  disposition  of  the  public 
officers,  shall  be  deposited  in  one  of  the  banks  having  the  deposites  of  the 
public  money,  if  there  be  any  such  bank  at  the  place  where  it  is  to  be  dis- 
bursed, where  the  nature  of  the  disbursement  will  admit  of  such  deposite. 

Second.  That  the  banks  employed  as  depositories  of  the  public  money, 
in  the  returns  of  the  state  of  said  banks,  required  by  the  Treasury  De- 
partment, shall  present  an  account  of  all  public  money  deposited. in  them 
to  the  credit  of  any  public  officer,  and  show  the  amount  at  the  disposition 
of  such  officer  at  the  date  of  the  return. 

Third.  That  the  Treasury  Department,  when  required  by  either  of  the 
other  departments,  shall  furnish  a  transcript  of  the  return  of  any  bank, 
showing  the  amount  standing  to  the  credit  of  every,  or  of  any,  officer  of 
such  department. 

All  of -which,  is  respectfully  submitted. 

II.  B.  TANEY, 
Secretary  of  the  Treasury. 

To  the  President  of  the  United  States. 

Approved  :  October  5,  1833.  ANDREW  JACKSON. 


P. 

Copy  of  a  circular  addressed  to  the  Departments  of  State,  War,  and  Navy. 

Treasury  Department, 

October  5,  1833. 

Sir:  1  have  the  honor  to  enclose  a  copy  of  an  order  adopted  by  this 
department,  and  sanctioned  by  the  President,  in  relation  to  the  deposite 
of  the  public  money  in  the  hands  of  the  disbursing  agents  of  the  United 
States,  and  respectfully  invite  your  co-operation  in  carrying  it  into 
execution. 

A  list  of  the  selected  banks  is  hereto  annexed,  and  you  shall  be  advised, 
from  time  to  time,  of- the  additional  changes. 

I  have  the  honor  to  be,  sir, 

Your  obedient  servant, 
*  R.  B.  TANEY, 

Secretary  of  the   Treasury. 
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REPORT  ON  THE  FINANCES. 
DECEMBER,  1833. 


In  obedience  to  the  directions  of  the  -Act  supplementary  to  the  act  to 
establish  the  Treasury  Department,''  the  Secretary  of  the  Treasury  respect- 
fully submits  the  following  report : 

I.  OF  THE  PUBLIC  REVENUE  AND  EXPENDITURES. 

The  receipts  into  the  Treasury,  from  all  sources,  during 

the  year  1831,  were  ....         $2^526,820_82 

The  expenditures  for  the  same  year,  including  payments 

on  account  of  the  public  debt,  were  -  -  $30,038,446  12 

The  balance  in  the  Treasury  on  the  1st  of  January,  1832. 

was  __----         $4,302,914  45 

The  receipts  from  all  sources  during  the  year  1832,  were     31,865,561  16 

Viz. 
Customs  -  -  -  -$28,465,237  24 

Lands  (statement  D)  -  -      2,623,381  03 

Dividends  on  bank  stock  (E)  -         490,000  00 

Sales  of  stock  in  the  Bank  of  the  United 

States  (E)  _  -  -         169,000  00 

Incidental  receipts  (E)      -  -  -         117,942  89 


Making,  with  the  balance,  an  aggregate  of         -  -         36,368,475  61 

The  expenditures  of  the  same  year  were  (F)     -  -         34,356,698  06 

Viz. 

Civil  list,  foreign   intercourse,  and  mis- 
cellaneous      .  ...  -     $,4,577,141  45 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  arm- 
ing the   militia,  and  internal  improve- 
ments ....       7,982,877  03 

Naval  service,  including  the  gradual  im- 
provement of  the  navy  -  -       3,956,370  29 

Public  debt        ...  -     17,840,309  29 


Leaving  a  balance  in  the  Treasury  on  the  1st  of  January, 

1833;  of  -----  -      2,011,777  55 
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The  receipts  into  the  Treasury  during 
the  first  three  quarters  of  the  present 
year  are  estimated  at  $24,355,317  95 

Viz. 

Customs     -  -  $21,256,089  77 

Lauds  (G)  -  2,219,957  35 

Dividends  on  bank  stocks 

(H)        -  -  -  474,985  00 

Sales  of  stock  in  the  Bank 

of  United  States  (H)      -  91,000  00 

Third  instalment,  under  the 
convention  with  Den- 
mark (H)  -  -  221,315  17 

Incidental  receipts  (H)       -  91,970  66 

The  receipts  of  the  fourth  quarter  are 

estimated  at     -  -  -  -     $7,675,000  00 


Making  the  total  estimated  receipts  of  the  year      -  -  $32,030,317  95 

And,  with  the  balance  on  the  1st  of  January,  1833,  forming 

an  aggregate  of  .....     34.042,095  50 

The  expenditures  for  the  first  three  quarters  of  the  pre- 
sent year  are  estimated  at  (I)         -  J  18.248,888  15 
Viz. 

Civil  list,  foreign  inter- 
course, and  miscellane- 
ous, including  $667,160 
87,  duties  refunded  un- 
der the  3d  section  of  the 
act  of  2d  March,  1S33 
and  $661, 160  95,  awards 
under  the  convention 
with  Denmark  -     $4,951,462  84 

Military  service,  including 
fortifications,  ordnance, 
Indian  affairs,  pensions, 
arming  militia,  and  in- 
ternal improvements      -       9,950,349  29 

Naval  service,  including 
the  gradual  improve- 
ment of  the  navy  -        3,076.051  39 

Public  debt  -  -  270^524  63 


The  expenditures  for  the  fourth  quarter,  in- 
cluding $2,301,716  36,  on  account  of  the 
public  debt. are  estimated,  on  data  furnish- 
ed by  the  respective  departments,  at         -    6,409,916  45 


Making  the  total  estimated  expenditures  of  the  year  24,658,304  60 

And  leaving  In  the  Treasury  on  the  1st  January,   1834, 

an  estimated  balance  of  $9,383,790  90 
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This  balance,  however,  includes  the  funds,  estimated  at  $1,400,000, 
heretofore  reported  by  this  department  as  not  effective. 

The  appropriations  remaining  unsatisfied  at  the  close  of  the  year  are 
estimated  at  $5,964,571  23  ;  but,  of  this  amount,  it  is  estimated  by  the 
proper  departments — 

1.  That  the  sum  of  .$5,190,287  62  only  will  be  required  for  the  objects 
for  which  they  were  appropriated. 

2.  That  the  sum  of  $449,424  04  will  not  be  required,  and  may  there- 
fore be  considered  as  an  excess  of  appropriation,  and  is  proposed  to  be 
applied,  without  being  reappropriated,  in  aid  of  the  service  of  the  year 
1834,  as  will  more  fully  appear  when  the  estimates  of  the  appropriations 
for  that  year  are  presented. 

3.  That  the  sum  of  $324,S59  57  will  be  carried  to  the  surplus  fund, 
either  because  these  moneys  will  not  be  required  for,  or  can  no  longer  be 
applied  to.  them. 

II.    OF    THE    PUBLIC    DEBT. 

Notice  has  been  given  of  the  intended  reimbursement  of  the  residue 
of  the  exchanged  4|  per  cent,  stock  on  the  1st  of  May,  1834.  This 
stock  was  subject  to  redemption,  at  the  pleasure  of  the  United  States,  at 
anytime  after  the  31st  of  December,  1S33,  upon  six  months' public  notice 
of  such  intended  reimbursement.  The  time  at  which  the  notice  was 
given  does  not  enable  the  United  States  to  insist  on  reimbursing  it  so  as 
to  stop  the  interest  before  the  1st  of  May,  1834.  A  small  portion  of  it 
was,  however,  purchased  for  the  United  States,  in  the  months  of  Septem- 
ber and  October,  by  an  agent  employed  for  that  purpose  ;  and  on  the 
same  day  that  notice  was  given  of  the  intended  reimbursement  on  the 
1st  of  May  next,  an  offer  was  made  to  the  holders,  by  public  adver- 
tisement, to  pay  them  the  whole  amount  of  the  principal,  with  interest 
to  the  day  of  payment,  upon  their  making  the  proper  transfers  of  the  cer- 
tificates. Many  of  the  holders  have  already  accepted  this  offer,  and 
portions  of  it  continue  almost  daily  to  be  presented  for  payment.  It  is 
believed  that  the  greater  part,  if  not  the  whole  of  this  stock,  will  be  re- 
deemed by  the  end  of  the  present  year.  Under  these  circumstances,  it 
seemed  proper  to  charge  the  whole  amount  to  the  expenditures  of  the 
present  year,  rather  than  to  the  next.  The  account  is  accordingly  stated 
on  this  principle,  and  the  interest  calculated  to  the  1st  of  January;  and 
if  a  part  of  it  should  not  come  in  by  that  time,  it  will  make  no  material 
difference  in  the  result,  because  the  interest  saved  upon  the  stock  paid 
before  the  end  of  the  year  will,  it  is  expected,  be  equal,  or  nearly  so,  to 
the  amount  of  interest  which  may  afterwards  accrue  on  the  portion  re- 
maining unpaid.  And  if  the  whole  of  it  should  be  reimbursed  within 
the  present  year,  the  interest  saved  will  increase  the  estimated  balance  in 
the  Treasury  in  but  a  very  small  degree.  In  the  following  account, 
therefore,  the  whole  of  this  stock  is  charged  to  the  expenditure  of  1833, 
and  the  interest  on  it  calculated  as  if  it  would  be  reimbursed  on  the  1st  of 
January,  1831. 
The  disbursements  on  account  of  the  public  debt,  during  the  year  1833, 

will  amount,  as  has  already  been  shown,  to       -  -     $2,572,240  99 

Of  which  there  will  have  been  applied  to  the  payment  of 

the  principal  -  -  -         $2,240,950  80 

And  to  interest  -  -  -  331,290  19 
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The  stocks  which  will  have  been  redeemed  by  the  application  of  this 
sum,  daring  the  year,  are  as  follows  : 
The  residue  of  the  exchanged  4-i  per  cent,  stock  issued  un- 

dar  the  act  of  the  23th  Miy,  1824  -  -  -     $2,227,303  98 

A  p;irt  of  the  5  per  cent,  stock  issued  under  the  act  of  3d 

March,  1S21     ------  13,036  01 

Also,  certain  portions  of  the  old  registered  debt  which  have 

been  presented  for  payment, -being  part  of  the  unfunded 

debt  of  the  revolution  -  50  81 

And  Treasury  notes  .  _  -  500  00 

On  the  1st  of  January  next,  it  is  estimated  the  public  debt 

will  be  reduced  to  (K)  -  -  -       4,760,082  08 

Viz. 

1.  The  funded  debt,  consisting  of  the  residue 
of  the  5  per  cent,  stock  issued  under  the 
act  of  3d  March,  1821,  and  redeemable 

after  1st  January,  1835  -  -     $4,722,260  29 

2.  The  unfunded  debt,  amounting  to                    37,821  79 
Consisting  of  the  registered  debt,  — ■ - 

being  claims  registered  prior  to 
the  year  1798,  for  services 
and  supplies  during  the  revolu- 
tionary war     -  -  -  $27,476  70 

Treasury  notes  issued  during  the 

late  war  -  -  -       6,025  00 

And  Mississippi  stock      -  -       4,320  09 

These  three  last  sums,  composing  the  unfunded  debt,  are  payable  on  the 
presentation  of  the  certificates. 

III.      OF   THE    ESTIMATES   OF    THE    PUBLIC  REVENUE  AND   EXPENDITURES 

FOR  THE  YEAR   1834. 

According  to  the  best  judgment  the  department  is  able  to 
form  on  the  subject,  the  receipts  into  the  Treasury,  from 
all  sources,  during  the  year  1S31,  may  be  estimated  at  $18,500,000  00 
Viz. 

Customs  -  -  -  -  $15,000,000  00 

Public  lands        ...  -       3.000,000  00 

Bank  dividends,    and   miscellaneous  re- 
ceipts of  all  kinds        -  -  -         500,000  00 

To  which  add  the  balance  estimated  to  be  in  the  Treasury 
on  the  1st  January,  1834,  after  deducting  the  unavail- 
able funds        -  -  '  -  -  '"  -  -      7,983,790  90 


Making  together  the  sum  of  26,483,790  90 

The  expenditures  for  the  year  1834,  including  the  reim- 
bursement of  the  whole  of  the  public  debt,  are  estimated  at     23.501,994  85 
Viz. 
Civil,    foreign  intercourse,   and   miscella- 


neous     $2,800,897 
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Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  arm- 
ing militia,  and  internal  improvements  $8,654,942  25 

Revolutionary  pensions,  under  act  of  June, 
1832,  including  arrearages  from  4th 
March,  1831,  in  cases  in  which  payment 
has  not  been  made         -  -  -     3,000,000  00 

Naval  service,  including  the  gradual  im- 
provement of  the  navy  -  -     4.051,073  19 

Public  debt,  principal  $4,760,082  08 

'  interest  -     235.000  00 

4.995.082  08 


Which  will  leave  in  the  Treasury  on  the  31st  December, 

1834,  a  balance  estimated  at      -  -  -  -    $2,981,796  05 


The  value  of  the  exports  of  the  year  ending  on  the  30th  of  September 
last  is  estimated  at  $90,663,403,  of  which  £70,642,030  were  of  domestic, 
and  $20,021,373  of  foreign  articles  ;  showing  an  increase  in  the  exports  of 
domestic  produce  of  $7,504,560  over  the  exports  of  the  same  character  for 
the  year  ending  30th  September,  1S32.  and  a  diminution  in  foreign  articles 
of  $4,018, 100<  The  value  of  the  imports,  for  the  year  ending  on  the  30th 
of  September  last,  is  estimated  at  $109,000,000,  being  greater,  by  the  sum 
of  $8,000,01)0.  than  the  imports  for  the  year  ending  30th  September,  1S32. 
Of  the  imports  for  the  year  ending  the  30th  of  September  last,  it  is  esti- 
mated that  $34,000,000  were  in  articles  free  from  duty. 

It  will  be  seen,  from  the  foregoing  statement  of  the  receipts  of  the  pre- 
sent year,  that  they  very  much  exceed  the  amount  at  which  they  were  esti- 
mated in  the  last  annual  report.  The  excess  has  been  derived  chiefly 
from  customs,  which  are  estimated  to  produce  more  than  $28,000,000. 
The  large  receipts  of  this  year  have  been  principally  occasioned  by  the  act 
of  July  14,  1832,  which  abolished  the  system  of  long  credits  on  revenue 
bonds,  and  required  the  duties  on  woollen  goods  to  be  paid  in  cash,  and  on 
other  articles  in  three  and  six  months.  The  new  regulations  took  effect  on 
the  4th  of  March  last,  and  the  cash  duties  and  shortened  credits  have 
brought  into  the  Treasury,  during  the  present  year,  a  large  amount  of 
revenue,  which,  under  the  former  system  of  credits,  would  not  have  been 
payable  until  1834,  and  would  have  formed  a  part  of  the  receipts  of  that 
year.  The  income  of  1S33  has,  therefore,  had  the  advantage  of  the  new 
system,  a^  well  as  the  former  one ;  and  the  receipts  are  much  greater  than 
they  would  have  been,  under  either  of  them,  according  to  the  established 
rate  of  duties. 

The  expenditures  for  the  present  year  have  also  been  unusually  large, 
and  are  estimated  at  $22,086,063  61,  exclusive  of  the  expenditure  on  ac- 
count of  the  public  debt. 

The  appropriations  for  the  year  were  heavy,  and  exceeded,  by  three  mil- 
lions of  dollars,  the  appropriations  for  the  year  1832;  and  the  balances  of 
unexpended  appropriations  at  the  close  of  that  year  have  been,  for  the  most 
part,  applied,  during  the  present  one,  to  the  various  objects  authorized  by 
law,  and  therefore  enter  into  the  account  of  its  expenditures.  Several 
items  of  appropriation,  however,  for  the  present  year,  cannot  be  consi- 
dered as  forming  a  part  of  the  ordinary  expenditures  of  the  Government. 
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Without  enumerating  all  objects  of  this  description,  it  may  be  sufficient 
to  mention  some  which  have  contributed  materially  to  enhance  the  amount 
actually  expended.  The  duties  refunded  at  the  Treasury,  under  the  law 
of  the  last  session,  and  the  awards  under  the  convention  with  Denmark, 
are  included  in  this  account;  and  the  expenses  occasioned  by  the  Indian 
aggressions  in  1832  have  been,  for  the  most  part,  paid  in  this  year. 
These  three  iiems  amount  to  nearly  two  millions  of  dollars.  But  when 
this  sum  is  deducted  from  the  whole  annual  expenditure,  it  shows  that 
more  than  twenty  millions  of  dollars  have  been  expended,  during  the  pre- 
sent year,  for  the  various  other  objects  authorized  by  law,  exclusive  of  the 
amount  set  apart  for  the  reimbursement  of  the  four  and  a  half  per  cent. 
stock.  The  pensions  for  life,  granted  under  the  acts  of  1818  and  1832, 
to  the  officers  and  soldiers  of  the  reyolution,  have  increased  considerably 
the  annual  expenditure.  More  than  four  millions  of  dollars  have  been 
already  paid,  on  that  account,  during  the  present  year.  There  is,  indeed, 
no  item  in  the  list  of  appropriations,  which  our  citizens  generally  more 
cheerfully  contribute  to  pay,  than  the  one  last  mentioned  ;  but,  in  the 
order  of  nature,  it  must  be  annually  decreasing;  and  in  the  estimates  of 
the  coming  year,  those  payable  under  the  act  of  June,  1832,  are  set  down 
at  three  millions  of  dollars.  The  different  sums,  above  mentioned,  there- 
fore, show  six  millions  of  dollars  paid  for  purposes  which  cannot  be  con- 
sidered as  entering  into  the  ordinary  and  regular  expenses  of  the  Govern- 
ment, and  form  no  rule  by  which  its  future  annual  expenditure  ought  to  be 
estimated. 

The  receipts  of  1834  must  be  very  much  below  those  of  the  present 
year.  A  large  portion  of  the  receipts  from  customs,  as  already  stated, 
has  been  derived  from  the  importations  of  previous  years.  But,  "from  the 
change  in  the  system  of  credit,  only  a  small  part  of  the  duties  accruing 
in  this  year  will  go  into  the  receipts  of  the  next;  and  the  diminished  rate 
of  duties,  which  take  effect  on  the  1st  of  January  next  on  some  of  the 
most  productive  articles,  and  the  entire  exemption  of  others,  will  contrib- 
ute still  more  to  reduce  the  receipts  of  the  coming  year,  as  compared  with 
the  present. 

In  estimating  the  receipts  from  customs  for  the  year  1834  at  fifteen 
millions  of  dollars,  I  have  assumed  that  the  imports  of  that  year  will 
nearly  equal  those  of  1832.  This  estimate  is  higher  than  the  average  of 
the  last  five  or  six  years,  but  it  is  believed  to  be  a  safe  one ;  for  although 
the  importations  of  each  of  the  two  last  years  were  unusually  large,  yet 
the  imports  of  the  present  one  have  gone  still  higher  ;  and  the  general 
state  of  our  commerce  and  the  situation  of  the  country  justify  the  belief 
that  there  will  be  no  serious  diminution  in  the  coming  year.  The  condi- 
tion of  the  mercantile  classes  does  not  indicate  any  excess  of  importa- 
tion; indeed,  the  short  credits  and  cash  duties  will  be  found  to  contrib- 
ute greatly  to  prevent  overtrading  in  that  respect.  Moreover  many 
articles  in  common  use  are  admitted  free  from  duty.  This  will  produce 
an  increased  ability  in  the  community  to  buy  those  which  pay  duty,  and 
consequently  a  greater  consumption.  There  appears,  therefore,  to  be  no 
reason  to  apprehend  any  serious  diminution  in  the  importations  of  1834, 
and  it  will  be  safe  to  estimate  its  receipts  by  the  standard  above  mentioned. 
Yet  any  material  excess  beyond  that  estimate  cannot,  I  think,  be  counted 
on.  The  produce  of  the  public  lands  can  hardly  fall  short  of  the  sum  at 
which  it  has  been  stated,  and  will  perhaps  exceed  it. 
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In  this  view  of  the  receipts  of  1834,  the  income  of  the  year  will  about 
equal  the  estimated  expenditure:  and,  with  the  aid  of  the  balance  in  the 
Treasury  on  the  1st  of  January  next,  it  will  be  sufficient  for  all  the 
wants  of  the  Government,  including  the  amount  necessary  to  pay  off  the 
residue  of  the  national  debt.  It  must,  however,  be  observed  that,  in  ad- 
dition to  the  appropriations  now  asked  for,  there  will  be  an  unexpended 
balance  of  former  appropriations  amounting  to  the  sum  of  $5,190,287  62, 
which  will  probably  be  required,  in  the  course  of  the  ensuing  year,  for 
the  objects  for  which  it  has  been  appropriated.  And  if  the  entire  amount 
of  appropriations,  proposed  in  the  estimates  for  1834,  were  also  to  be  re- 
quired within  the  year,  there  would  not  be  money  enough  in  the  Trea- 
sury to  meet  them,  after  satisfying  the  balances  above  stated,  and  paying 
off  the  public  debt.  But  the  experience  of  former  years  shows  that  a 
portion  of  the  appropriations  may  always  be  expected  to  remain  unex- 
pended at  the  end  of  the  year ;  and  the  average  of  these  unexpended 
balances  for  the  last  four  years  is  about  $5,300,000.  In  estimating  the 
balance  in  the  Treasury  at  the  close  of  1S34,  I  have  therefore  assumed 
that  a  portion  of  the  estimates  of  expenditures,  herewith  submitted,  will 
not  be  used  during  the  year ;  and  that  balances  of  appropriations,  equal 
to  the  amount  at  the  close  of  the  present  year,  will  in  like  manner  remain 
in  the  Treasury  at  the  end  of  the  year  1834,  and  go  into  the  expenses  of 
the  succeeding  year  ;  and  it  is  not  necessary  to  raise  money  for  the  public 
use  sooner  than  it  will  probably  be  needed.  But  the  balance  stated  at  the 
end  of  1834  is  not  to  be  considered  as  a  clear  surplus.  It  will  still  be 
chargeable  with  the  amount  of  appropriations  estimated  to  remain  unex- 
pended at  that  time. 

From  this  state  of  the  finances,  and  of  the  proposed  appropriations,  it  is 
evident  that  a  reduction  of  the  revenue  cannot  at  this  time  be  made,  with- 
out injury  to  the  public  service.  Under  the  act  of  the  last  session,  the 
receipts  of  1835  will  be  less  than  those  of  1834,  as  a  further  reduction  in 
the  rate  of  duties  will  take  effect  on  the  1st  of  January,  1S35;  and  if  the 
appropriations  should  be  kept  up  to  the  amount  authorized  for  the  pre- 
sent year,  the  charge  upon  the  Treasury  in  1835  would  be  more  than  it 
could  probably  meet.  But  the  debt  will  then  have  been  entirely  paid; 
and  if  a  guarded  rule  of  appropriation  is  at  once  commenced,  there  will 
be  no  difficulty  in  bringing  down  the  expenditure,  without  injury  to  the 
public  service. 

If  the  revenue  is  not  to  be  reduced  more  than  the  existing  laws  pro- 
vide for,  there  seems  to  be  no  sufficient  reason  to  open  at  this  time  the 
vexed  question  of  the  tariff.  The  manner  in  which  duties  are  now  ap- 
portioned on  different  articles,  would  be  liable  to  insuperable  objections, 
if  it  were  to  be  consideied  as  a  settled  and  permanent  system.  But  the 
law  is  temporary  on  the  face  of  it,  and  was  intended  as  a  compromise  be- 
tween conflicting  interests  ;  and  unless  the  revenue  to  arise  under  it  should 
hereafter  be  more  productive  than  is  anticipated,  it  will  be  necessary  in 
two  years  from  this  time  to  impose  duties  on  articles  that  are  now  free, 
in  order  to  meet  the  current  expenses  of  the  Government.  There  would 
seem,  therefore,  to  be  no  advantage  in  agitating  the  question  at  the  pre- 
sent moment.  Yet,  some  modifications  of  the  existing  laws  will  be  neces- 
sary, in  order  to  carry  into  effect  the  intentions  of  the  Legislature,  and  to 
guard  against  attempts  to  evade  its  provisions,  without,  in  any  degree, 
affecting  its  principles. 
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It  is,  however,  respectfully  recommended  that  the  appropriations  for 
1834  should  be  regulated  by  a  proper  regard  to  economy.  Heretofore, 
the  receipts  to  be  expected  could  be  ascertained  with  some  degree  of  cer- 
tainty, because  they  were  principally  derived  from  the  imports  of  previous 
years  ;  and  the  bonds  taken  for  the  duties  on  such  imports  showed  the 
amount  of  receipts  which  might  safely  be  counted  on.  But,  under  the  new 
system  of  cash  duties  and  short  credits,  each  year  must  mainly  depend 
for  its  income  on  its  own  imports.  And  as  commerce  is  always  more  or 
less  liable  to  fluctuations,  the  public  interest  requires  that  there  should 
be  at  all  times  in  the  Treasury  a  sufficient  sum  to  provide  for  unforeseen 
contingencies,  and  to  guard  against  disappointment  in  the  estimated 
receipts.  The  calculations  on  the  income  of  a  succeeding  year  are 
necessarily  more  uncertain  under  the  present  system,  than  under  the 
former  one  of  long  credits.  And  if  the  anticipations  of  the  receipts  of 
1S34  and  1835  should  be  fully  realized,  there  will  not  be  more  than 
ought  to  be  provided  in  the  estimated  scale  of  expenditures.  At  the  last 
session  of  Congress,  the  appropriations  exceeded  twenty-one  million 
five  hundred  thousand  dollars,  being  nearly  three  million  five  hundred 
thousand  dollars  above  the  estimates  presented  at  the  beginning  of  the 
session.  A  similar  amount  of  expenditure,  authorized  at  the  present  ses- 
sion, might  render  it  necessary  to  provide  additional  revenue  earlier  than 
is  now  contemplated. 

It  is  understood  to  be  conceded  on  all  hands  that  a  tariff  for  protection 
merely  is  to  be  finally  abandoned,  and  that  the  revenue  is  to  be  reduced  to 
the  necessary  wants  of  the  Government.  Various  causes  have  contributed 
to  enlarge  the  proposed  expenditures  for  1834,  as  will  be  seen  by  the  par- 
ticular estimates  from  the  different  departments.  But  it  is  believed  that  all 
the  objects  for  which  this  Government  was  established  can  be  effectually 
attained  at  much  less  annual  expense  hereafter  :  and  the  harmony  and 
mutual  good  feeling  of  this  extensive  country  will  be  best  secured  and  per- 
petuated by  rigidly  confining  the  operations  of  the  General  Government 
to  its  appropriate  sphere.  If  this  is  done,  and  its  expenditures  are  regulated 
by  a  strict  economy,  the  burdens  it  imposes  will  scarcely  be  felt  by  our 
citizens,  while  its  blessings  are  inestimable. 

As  the  public  debt  will  soon  be  extinguished,  it  is  proper  that  the  books 
and  papers  which  belong  to  the  various  loan  offices  should  be  transmitted 
to  the  seat  of  Government,  and  placed  among  the  archives  of  the  nation. 
It  is  believed  that  the  outstanding  debt  can  be  purchased  on  favorable 
terms,  in  the  course  of  the  ensuing  year,  and  that  it  can  be  most  conveni- 
ently purchased  at  the  Treasury.  It  appears,  therefore,  desirable  that 
provision  should  be  made  by  law  for  immediately  transmitting  to  this  de- 
partment all  the  books  and  papers  relating  to  the  national  debt.  The 
money  can  readily  be  remitted  to  the  public  creditor,  without  charge  to 
him  or  to  the  Government,  and  he  can  be  paid  at  any  place  where  he  may 
wish  to  receive  it. 

The  act  of  March  3,  1817,  abolished  the  office  of  commissioner  of 
loans,  and  transferred  the  duties  to  the  Bank  of  the  United  States.  The 
money  necessary  to  pay  the  public  creditors  has,  from  time  to  time,  been 
advanced  to  the  Bank  by  the  Treasury  ;  and  it  appears  that  large  sums 
have  remained  for  a  considerable  time  in  the  Bank,  without  being  applied 
to  the  purposes  for  which  they  were  intended.  The  amount  has  been  re- 
duced within  a  few  months  past.     But  the  statement  from  the  Register's 
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office,  herewith  presented,  (marked  L.)  will  show  that  $773,111  9S  still 
remained  in  their  hands  on  the  1st  of  October  last.  A  portion  of  this  sum, 
as  appears  by  the  paper  referred  to,  was  advanced  some  years  ago ;  and 
there  is  no  reason  why  this  money  should  continue  in  the  hands  of  the  bank, 
where  it  is  useless  to  the  Government  as  well  as  to  the  creditor.  The  de- 
lay in  the  payment  has  probably,  in  some  instances,  been  caused  by  the 
death  of  the  party  entitled,  and  the  ignorance  of  his  representatives  as  to  his 
claim  on  the  United  States.  The  situation  of  these  outstanding  claims 
renders  it  still  more  necessary  that  the  books  and  papers  relating  to  the 
public  debt  should  be  forthwith  transmitted  to  this  department,  where  the 
proper  inquiries  could  be  made  as  to  the  cause  of  the  delay,  and  measures 
taken  to  ascertain  who  is  entitled  to  receive  the  money.  As  the  amount 
is  justly  due  from  the  United  States  to  some  one,  and  may  belong  to  per- 
sons who  are  ignorant  of  their  rights,  justice  seems  to  require  that  the  Gov- 
ernment should  take  measures  to  apprize  them  of  their  claims,  and  of  the 
readiness  of  the  United  States  to  discharge  them. 

The  destruction  of  the  building  occupied  by  the  Treasury  Department 
has  occasioned  the  loss  of  some  valuable  papers.  But  it  is  believed  that 
none  have  been  destroyed,  that  can  materially  affect  the  public  interest. 
It  will  become  necessary  to  provide  another  building,  and  the  loss  already 
sustained  in  the  documents  and  records  of  this  office  shows  the  propriety 
of  erecting  it  upon  a  different  plan  from  the  former  one,  and  of  placing  the 
archives  of  the  Government  in  a  situation  less  exposed  to  danger.  The 
inconveniences  which  are  felt  from  the  present  situation  of  the  offices 
connected  with  this  department,  as  well  as  the  more  exposed  condition 
of  the  papers,  induce  me  to  invite  the  early  attention  of  Congress  to  this 
subject. 

The  report  from  the  Commissioner  of  the  General  Land  Office  is  here- 
with presented,  showing  the  condition  of  that  branch  of  the  public  service, 
and  containing  suggestions  for  its  improvement. 

All  which  is  respectfully  submitted. 

R.  B.  TANEY, 
Secretary  of  the  Treasury. 

Treasury  Department.  December  17,  1833. 
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.4  STATEMENT  exhibiting  the  values  and  quantities,  respectively,  of 
merchandise  on  which  duties  actually  accrued  during  the  year  1832, 
(consisting  of  the  differ  encebetween  articles  paying  duties  imported,  and 
those  entitled,  to  drawback  re-exported  ; )  and,  also,  of  the  nett  revenue 
which  accrued  that  year  from  duties  on  merchandise,  tonnage,  and 
light  money. 


MERCHANDISE  PAYING  DUTIES  AD  VALOREM. 


44,133  dollars,  at  12 


2,502,454 
5, 13;*,  710 
8,105,905 
21,984,290 
4,069,513 

590,409 
1,132,612 

394,045 
5,344,821 

461,137 

49,774,035 


do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 


12* 
15 

20 
25 
30 

35 

40 
45 


do.  50 
do.  25. 


per  cent, 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 

'   do. 


5?  5, 

312, 

770, 

1,621, 

5,496, 

1,220, 

198, 

396, 

157, 

2,405, 

230, 


295  96 

806  75 

807  40 
181  00 
072  50 
853  90 
803  00 
403  70 
618  00 
169  45 
568  50 


12,815,580  16 


DUTIES    ON    SPECIFIC  ARTICLES. 


1.  Wines         5,326.094  gallons, at  15.7 


S. 


Spirits 

Molasses 

Teas 

4.  Coffee 

5.  Sugar 

6.  Salt 


7.  Ail  other  articles 


2,339,928      do. 
16,354,788      do. 

8,8-z6,905  pounds, 
41,693,576      do. 
48,465,838      do. 

3,828,811  bushels, 


60 
5 
14.1 

3.4 


do. 
do. 
do. 

do. 


837,249  83 
1,404,332  77 

817,739  40 
1,243,597  70 

363,492  21 
1,476,685  54 

382,284  45 
5,151,643  79 


From  which  deduct  duties  on  merchandise  refunded,  after  deducting  there- 
from duties  which  accrued  on  merchar.  Use  imported,  the  particulars  of 
which  were  not  rendered  by  collectors,  rnd  difference  of  calculation 

To  which  add  10  per  cent,  extra  duty  on  foreign  vessels   -  28,898  56 

discounts  retained  on  drawback       -           -  1,509  74 

interest  on  bonds        ....  11,541  85 

storage           -           -            -           -  3,339  24 
custom-house  charges  on  British  Canadian 

vessels        -----  906  15 


Deduct  drawback  on  domestic  refined  sugar  exported        -  42,840  65 

drawback  on  domestic  distilled  spirits  exported      -  3, 110  00 


Duties  on  merchandise  - 

Add  duties  on  tonnage  -----  28,38774 

light  money        -  -  -  -  -  -  21 ,  173  66 

Gross  revenue  ...-.-- 

Deduct  expenses  of  collection  - 


Nett  revenue,  per  statement  A 


$12,815,580  IG 


11,677,025  69 


24,492,605  85 


1,086,002  46 


23,406,603  39 


47,195  54 


23,453,798  93 


45,950  65 


23,407,848  28 


49,501  40 


23,457,409  68 
1,278,674  38 


22,178,735  30 
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1.  Wines— Madeira           - 

177,126  g 

allons  at  50  cents 

$88,563  00 

Sherry                                     ,- 

39 , 358 

do.         50    do. 

19,679  00 

Red  of  France  and  Spain 

1,227,200 

do.          10    do. 

122,720  00 

Red  of  France 

876,645 

do.           6    do. 

52,598  70 

White  of  France  and  Spain  - 

2,244,307 

do.         15    do. 

336,646  05 

French,  in  bottles  and  cases    - 

97,082 

do.         30    do. 

29,124  60 

French        do.           do. 

142,429 

do.         22    do. 

31,334  38 

Sicily 

87,141 

do.         30    do. 

26,142  30 

All  other                                _- 

434,806 
5,326,094 

do.         30    do. 
do.  av.    15.7 
allons  at  57  cents 

130,441  80 

837,249  83 

2.  Spirits— from  grain        1st  proof 

626,982  s 

357,379  74 

2d    do. 

8,470 

do.          60    do. 

5,082  00 

3d    do. 

22,866 

do.          63    do. 

14,405  58 

4th  do. 

9,960 

do.          67    do. 

6,673  20 

5th  do. 

17,555 

do.          75    do. 

13,166  25 

Other  materials,  1st  &  2d  proof  - 

133,163 

do.          53    do. 

70,576  39 

3d  proof 

386,713 

do.          57    do. 

220,426  41 

4th  do. 

1,115,738 

do.          63    do. 

702,914  94 

5th   do. 

19,869 

do.          72    do. 

14,305  68- 

Above  5th  do. 

186 

do.          85    do. 

158  10 

2,341,502 

1,405,088  29 

Exported         - 

1,574 

do.          48    do. 

do.  av,   60    do. 

jounds  at    4  cents 

755  52 

2,339,928 
733,854  ] 

1,404,332  77 

3.  Teas— Bohea     -           -           -           - 

29,354  16 

Souchong  and  other  black 

2,409,285 

do.        10    do. 

240,928  50 

Hyson  skin  and  other  green 

1,274,450 

do.        12    do. 

152,934  00 

Hyson  and  young  hyson 

3,927,446 

do.        18    do. 

706,940  2B 

Imperial,  gunpowder,  &c. 

526,605 

do.        25    do. 
do. 

131,651  25 

8,871,640 

1,261,808  19 

Exported : 

Hyson  skin  -            -          91  lbs. 

at 

34  cents         &'30  94 

Hyson  skin-            -    2,453  do. 

_ 

28    do.          686  84 

Hyson    and    young 

hyson        -            -  27,468  do. 

_ 

40    do.     10,987  20 

Imperial       -           -  14,723  do. 

_ 

50    do.       7,361  50 

44,735 

19,066  48 

1,242,741  71 

Extra  duty  on  teas  imported  from  othei 

places  than  China        - 

- 

14.1  av.    - 
pounds  at  2  cents 

855  99 

8,826,995 

1,243,597  70 

4.  Coffee — imported 

136,950 

2,739  00 

Do.                  - 

97,025,355 
97,162,305 

do.         1     do. 

970,253  55 

972,992  55 

Exported        -    5,313,617  lbs. 

at  2  cents  106,272  34 

Do.              -  50,225,690  do. 

_ 

1     do.  502,256  90 

Do.              -          19,422  do. 

_ 

5    do.          971  10 

55,558,729 
41,603,576 

609,500  34 

pounds  at  3  cents 

363,492  21 

5.  Sugars — brown  - 

-  46,194,798 

1,385,843  94 

White  clayed  or  powdered 

-    2,271,040 

48,465,838 

do.         4    do. 
do.        3.4  do. 

90,841  60 

1,476,685  54 

1833.] 
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6.  Salt — Imported,  bushels 
Do. 

4,215 
7,756 
6,040 

,341,373 

4,253  at  15  < 
6,183,942       10 

6,188,195 

at  30 
15 
10 

10 

2,359,384 

3,828,811 

:ents 
do. 

do.      $843  00 
do.     1,103  40 
do.        604  00 

do.  234,137  30 

$  637  95 
618,394  20 

Exported 
Do. 
Do. 

Bounties    and    allow- 
ances reduced    into 
bushels,  at  10  ceuts 
per  bushel  -           -  2 

619,032  15 
236,747  7t) 

382,281  45 
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E. 

STATEMENT  of  moneys  received  into  the  Treasury  from  all  sources, 
other  than  customs  and  public  lands,  for  the  year  1S32. 

From  dividends  on  stock  in  the  Bank  of  the 
United  States  ... 

Soles  of  stock  in  the  Bank  of  the  United 
States  - 

Arrears  of  direct  tax     - 

Arrears  of  internal  revenue 

Fees  on  letters  patent  - 

Cents  coined  at  the  mint 

Fines,  penalties,  and  forfeitures 

Surplus  emoluments  of  officers  of  the 
customs        .... 

Postage  on  letters  ... 

Consular  receipts,  under  the  act  of  14th 
April,  1792 

Interest  on  debts  due  by  banks  to  the 
United  States  ... 

Persons  unknown,  stated  to  be  due  the 
United  States 

Moneys  obtained  from  the  Treasury  on 

forged  documents     -  -  -  115  00' 

Moneys  previously  advanced  on  account 
of  compiling,  printing,  and  binding" 
Biennial  Register      ...  37  0O 

Securing  the  light-house  on  the  Brandy- 
wine  shoal,  Delaware  -  -  1,000  00^ 

Light-house  on  Mahon's  ditch,  Dela- 
ware ....  4,975  00 

Balances  of  advances  made  in  the  War 
Department,  repaid  under  the  3d  sec- 
tion of  the  act  of  1st  May,  1820        -        15,679  24 


- 

$490,000  00 

$6,791  13 
11,630  65 
14,160  00 

21,845  40 
8,868  04 

169,000  00- 

31,965  46 
241  95 

1,884  52 

136  00 

500  00 

, 

119,832  39 


From  which  deduct  amount  relinquished  by 
the  Secretary  of  (he  Treasury  in  a  compro- 
mise and  final  settlement  of  the  claim  of  the 
United  States  on  the  Commercial  Bank  of 
Lake  Erie,  made  in  pursuance  of  the  act  for 
the  relief  of  said  bank,  approved  the  10th 
February,  1832      -  1,889  50 


Treasury  Department, 

Register's  Office,  December  11,  1833. 


L  17,942  89 

$776,942  89 


T.  L.  SMITH,  Register. 
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F. 

STATEMENT  of  the  expenditures  of  the  United  States  for  the  year 

1832. 

CIVIL,  MISCELLANEOUS,  AND  FOREIGN  INTERCOURSE. 

Legislature     - 

Executive  Departments 

Officers  of  the  mint    - 

Surveyors  and  their  clerks 

Commissioner  of  Public  Buildings  in  Wash- 
ington 

Governments  in  the  Territories  of  the  United 
States         - 

Judiciary        - 

Payment  of  sundry  pensions  granted  by  the 
late  and  present  Governments 

Mint  establishment     - 

Extending  the  mint  establishment 

Unclaimed  merchandise 

Light-house  establishment      ... 

Building  light-houses,  &c. 

Surveying  the  public  lands    •• 

Survey  of  private  land  claims  in  Florida 

Survey  of  the  Choctaw  cession  in  Mississippi 

Survey  of  the  lands  ceded  by  the  Creeks 

Registers  and  receivers  of  land  offices 

Preservation  of  the  public  archives  in  Florida 

Land  claims  in  Florida 

Survey  of  the  coasts  of  the  United  States 

Marine  hospital  establishment 

Marine  hospital  at  Charleston,  S.  Carolina 

Roads  within  the  State  of  Ohio,  (3  p.  c.  fund) 

Roads  and  canals  in  the  State  of  Indiana,  (3  per 
cent,  fund)  - 

Roads  and  canals  in  the  State  of  Mississippi. 
(3  per  cent,  fund)  - 

Roads  and  canals  in  the  State  of  Alabama, 
(3  per  cent,  fund)  - 

Roads  and  canals  in  the  State  of  Missouri, 
(3  per  cent,  fund)  - 

Roads  and  levees  within  the  State  of  Louisi- 
ana, (5  per  cent,  fund)        ... 

Encouragement  of  learning  within  the  State 
of  Illinois,  (3  per  cent,  fund) 

Public  buildings  in  Washington 

Purchase  of  the  rights  of  the  Washington 
Bridge  Company,  and  for  the  erection  of  a 
public  bridge  on  the  site  thereof     -  -        32,000  00 

Penitentiary  for  the  District  of  Columbia        -        28,360  00 


■  $871,813 

68 

•   562,415 

38 

9,750 

00 

25,971 

73 

2,000 

00 

50,783 

99 

■   278,022 

96 

1  ftOD  7^7 

74 

1,398 

1  jOUU.  t  O  i 

57 

63,995 

00 

37,500 

00 

221 

09 

189,522 

30 

70,595 

09 

81,072 

22 

8,000 

00 

43,788 

00 

50,000 

00 

1,666 

21 

1,125 

00 

60 

00 

8,125 

00 

76,877 

87 

169 

80 

5,US 

94 

35,257 

81 

5,879 

62 

26,081 

11 

3,746 

99 

24.717  46 

32,237 

81 

90,550 

00 

1S33.J  SECRETARY  OF  THE  TREASURY.  401 

Subscription  to  the  stock  in  the  Chesapeake 

and  Ohio  Canal  Company  -  -    $150,000  00 

Boundary  line  between  Arkansas  and  Louisi- 
ana .....  1^00  00 

Boundary  line  between  Florida  and  Alabama  1,S00  00 

Fifth  census  of  the  United  States        -  -        32,218  86 

Revision  of  all  the  former  censuses   of  the 

United  States  -  -  -  -  229  00 

Revolutionary  claims,  per  act  15th  May,  1828      172,938  52 

Liquidating  and  paying  certain  claims  of  the 
State  of  Virginia,  under  the  1st  and  2d  sec- 
tions of  the  act  of  5th  July,  1S32    -  -      380,88S  66 

Liquidating  and  paying  certain  claims  of  the 
State  of  Virginia,  under  the  3d  section  of 
said  act  -  -  -  -      242,509  81 

Sundry  judgments  against  the  former  marshal 
for  the  eastern  district  of  Pennsylvania,  and 
for  the  relief  of  J.  &  W.  Lippincott  &  Co.      299,933  34 

Compilation  of  documents,  per  act  of  2d 
March,  1831  ....        55,000  00 

Consular  receipts        ....  3,270  00 

Building  custom-houses  and  warehouses         -  3,185  S4 

Relief  of  sundry  individuals    -  -  -      144,407  51 

Miscellaneous  expenses  ...        45,755  21 

2,451,202  64 


Salaries  of  ministers  of  the  United  States        -        44,410  85 
Salaries  of  charges  des  affaires  -  -        59,936  66 

Salaries  of  secretaries  of  legation         -  -  9,000  00 

Outfits   of   the   ministers   to   Great    Britain, 

France,  and  Russia  -  -  -        22,500  00 

Outfits  of  the  charges  des  affaires  to  Holland, 

Belgium,  Central  America,  Buenos  Ayres, 

and  Naples  ... 

Contingent  expenses  of  the  missions  abroad 
Outfit  and  salary  of  a  charge  d'affaires,  salary 

of  a  drogoman  at  Constantinople,  and  for 

contingencies  of  the  legation 
Salary  of  a  drogoman,  and  for  contingencies 

of  the  legation  to  Turkey  - 
Contingent  expenses  of  foreign  intercourse     • 
Agency  in  relation  to  the  northeastern  bound- 
ary ...... 

Expenses  of  the  commission  under  the  con- 
vention with  Denmark 

Expenses  of  the  commission  under  the  con- 
vention with  the  King  of  the  French 

Relief  and  protection  of  American  seamen 

Salaries  of  agents  at  London  and  Paris 

Intercourse  with  the  Barbary  Powers 

Awards  under  the  1st  article  of  the  treaty  of 
Ghent         .... 

Vol.  hi.— 26 
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MILITARY    ESTABLISHMENT. 


Pay  of  the  army,  and  subsistence  of  officers    $1 

Arrearages  in  the  Pay  Department     - 

Subsistence    -  -  -  -  - 

Quartermaster's  Department 

Transportation  of  officers'  baggage,  &c. 

Transportation  of  the  army,  &c. 

Forage  _->•-_- 

Purchasing  Department  - 

Clothing  for  officers'  servants 

Bounties  and  premiums  ... 

Expenses  of  recruiting 

Medical  or  Hospital  Department 

Contingencies  of  the  army     - 

Arrearages  to  31st.  December,  1816     - 

Invalid  and  half-pay  pensions 

Pensions  to  widows  and  orphans 

Revolutionary  pensions  - 

Invalid  pensions,  per  act  20th  May,  1830 

Revolutionary  pensions,  per  act  20th  May, 
1830 

Revolutionary  pensions,  per  act  7th  June,  1S32 

Military  Academy  at  West  Point 

National  armories       -,--.- 

National  armory  at  Harper's  Ferry     - 

Arsenals         - 

Arsenal  in  Florida     - 

Ordnance       -  - 

Armament  of  fortifications     - 

Arming  and  equipping  the  militia 

Repairs  and  contingencies  of  fortifications 

Fort  Adams  ----- 

Fort  Calhoun  -  -  - 

Fort  Columbus  and  Castle  Williams  - 

Fort  Hamilton  - 

Fort  Macon  -  -  -  -  - 

Fort  Monroe  .... 

Fort  at  Oak  island,  Cape  Fear,  North  Car- 
olina - 

Fort  at  Mobile  point  - 

Fort  on  Cockspur  island,  Georgia 

Arrearages  for  preservation  of  Pea  Patch  is- 
land - 

Preservation  of  George's  island,  Boston  har- 
bor - 

Fortifications  at  Charleston,  South  Carolina  - 

Fortifications  at  Pensacola,  Florida    - 

Barracks  at  Fort  Winnebago,  Northwestern 
Territory  - 

Barracks  at  Fort  Crawford,  Prairie  du  Chien, 
Northwestern  Territory     - 
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Barracks  at  Key  West,  and  for  other  purposes      $15,923  90 
Barracks,  quarters,  hospital,  and  storehouses 

at  Green  Bay  ....  2,000  00 
Jefferson  Barracks,  Missouri  -  -  -  2,287  52 
Breakwater,  Delaware  bay  -  -  -  225,750  00 
Breakwater,  Hyannis  harbor,  Massachusetts  -  3,399  90 
Breakwater,  Merrimack  river,  Massachusetts  2,000  00 
Breakwater  and  dike  in  Mill  river,  Connec- 
ticut            3,380  00 

Light-house,  Buffalo  harbor,  New  York  -  2,500  00 

Sea-wall,  Deer  island,  Boston  harbor  -        11,890  00 

Piers  at  Oswego,  New  York  -  -  150  69 

Stone  pier-head  and  mole  at  Oswego,  New 

York  -----        26,470  00 

Piers  at  Buffalo,  New  York    -  -  -  9,569  63 

Work  at  Black  Rock  harbor,  New  York         -  2,502  27 

Work  at  Dunkirk  harbor,  New  York  -  5,000  00 

Pier-head  at  Cunningham  creek,  Ohio  -  1,500  00 

Repairing  Plymouth  beach,  Massachusetts     -  2,500  00 

Deepening  the  channel  at  the  mouth  of  Pas- 

cagoula  river,  Mississippi    -  -  -  2,000  00 

Deepening  the  channel  through  the  Pass  au 

Heron,  Alabama     -  -  -  -  3,000  00 

Improving  the  navigation  of  the  Ohio  and 

Mississippi  rivers    -  -  -  -  5,174  03 

Improving  the  navigation  of  the  Ohio  and 
Mississippi  rivers  from  Pittsburg  to  New 
Orleans      -  -  -  -  -        42,700  00 

Improving  the  navigation  of  the  Ohio,  Mis- 
souri, and  Mississippi  rivers  -  -        39,100  00 
Improving  the  navigation  of  the  Genesee  river, 

New  York  -._-.-        16,000  00 

Improving  the  navigation  of  Conneaut  creek, 

Ohio  -  4,600  00 

Improving  the  navigation  of  Cumberland  river, 

Tennessee  •■-  -  -  -        10,000  00 

Improving  the  navigation  of  Red  river,  Lou- 
isiana and  Arkansas  -  -  -  965  00 
Improving  the  navigation  of  Cape  Fear  river, 

North  Carolina       -  28,800  00 

Improving  the  harbors  of  Newcastle,  Marcus 

Hook,  Chester,  and  Port  Penn        -  -  5,550  00 

Improving  the  harbor  of  Presque  Isle,  Penn- 
sylvania    -----  3,000  00 
Improving  the  harbor  of  Cleaveland,  Ohio    -          4,147  50 
Removing  obstructions,  Kennebeck  river,  Me.          2,000  00 
Removing  obstructions,    Berwick   branch   of 

Piscataqua  river,  Maine      -  -  -  250  00 

Removing    obstructions,    Nantucket    harbor, 

Massachusetts        -  2,575  00 
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Removing  obstructions,  Big  Sodas  bay,  New 

York  '  -  - 

Removing  obstructions,  Huron  river,  Ohio 
Removing  obstructions,  Black  river,  Ohio 
Removing  obstructions,  Grand  river,  Ohio 
Removing  obstructions,  Ashtabula  creek,  Ohio 
Removing  obstructions,  Ocracock  inlet,  North 

Carolina     - 
Removing  obstructions,  Savannah  river,  Geo. 
Removing  obstructions,  river  and  harbor,  St. 

Mark's,  Florida       ...  - 

Surveys  and  estimates  of  roads  and  canals 
Cumberland  road  in  Ohio,  west  of  Zanesville 
Cumberland  road  in  Indiana 
Cumberland  road  in  Illinois 
Repairs  of  the  Cumberland  road  east  of  the 

river  Ohio  - 

Repairs  of  the  Cumberland  road 
Road  from  Mattanawcook  to  Mars  hill,  Maine 
Road  from  Detroit  to  Fort  Gratiot 
Road  from  Detroit  to  Saginaw  bay     - 
Road  from  Detroit  to  Chicago 
Road  from  Detroit  to  Grand  river 
Road   from  Laplaisance  bay  to  the  Chicago 

road  -  -  '-  -  -  -  500  00 

Road  from  Fort  Smith  to  Fort  Towson  390  85 

Road   from  Little   Rock   to  the  St.  Francis 

river,  Arkansas       ...  -  5,000  00 

Road  from  Washington  to  Jackson,  Arkansas        14,500  00' 
Road  from  Pensacola  to  Tallahassee,  Florida  4,000  00 

Road  from  St.  Augustine  to  Tallahassee,  Flor.  2,500  00 

Road  from  Alachua  to  Mariana,  Florida         -  110  00 

Opening  the  old  King's  road  in  Florida  -  1,185  25 

Florida  canal  -  -  -  -  73  50 

Payment  of  Georgia  militia  claims     -  -  425  23 

Payment  of  Missouri  militia  claims  in  1829   -  9,075  68 

Payment  of  militia  claims  for  services.  &c.  1831       55,200  00 
Pay  of  militia  and  volunteers  of  Illinois  cmd 

other  States  ....      398,500  34 

Claims  of  South  Carolina       -  -  -      157,259  16 

Ransom  of  captives  of  the  late  war     -  -  40  00 

Relief  of  officers  and  others  ens-aged  in  the 

Seminole  war         -  379  79 

Relief  of  a  company  of  rangers  under  Captain 

Bigger        -----  52  50 

Relief  of  sundry  individuals  -  47,218  03 

Civilization  of  Indians  -  -  -        11,637  66 

Pay  of  Indian  agents  ....        33,526  95 

Pay  of  Indian  sub-agents        ...        17,367  90 
Presents  to  Indians  -  11,870  74 

Pay  of  interpreters  and  translators     -  -        22,335  02 
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Pay  of  gun  and  blacksmiths,  and  assistants  -  ,$17,615  65 
Iron,  steel,  coal,  &c.  for  gun  and  blacksmiths' 

shops  -  -  -  -  -   '      4,871  96 

Transportation  and  distribution  of  annuities  -  8,144  82 
Provisions  for  Indians  at  the  distribution  of 

annuities     -----  14.298  56 

Provisions  for  Indians  moving  west  in  1831  -  2,608  92 

Houses  lor  agents  and  blacksmiths'  shops       -  2,730  00 

Effecting  treaty  with  Cherokees  -  -  18,456  27 
Extinguishment  of  Cherokee  claims  to  lands 

in  Georgia  -  J  4,233  91 
Conducting  a  deputation  of  Indians  from  the 

head  waters  of  the  Missouri  to  Washington 

city,  and  back         -  5,750  00 

Corn  and  other  provisions  for  Seminole  Indians  2,500  00 

Contingencies  of  Indian  Department  -  18,135  51 
Indian  annuities,  and  other  similar  objects, 

per  act  4th  June,  1833       -             -             -  2S8,951  70 

Choctaw  schools  -  -  -  -  2,121  OS 
To  provide  for  an  exchange  of  lands,  and  the 

removal  of  Indians              -             -    .         -  291,412  66 

Vaccination  of  Indian  tribes  -  5,692  00 

Visits  of  Indians  to  the  seat  of  Government    -  391  42 

Effecting  treaty  with  the  Florida  Indians        -  195  00 

Effecting  treaty  with  Creek  Indians  -  -  7.342  94 
Compensation  to   Cherokee   emigrants   from 

Georgia      -----  10,551  30 

Effecting  treaty  with  Pottawatamies  -             -  200  00 

Wyandot  delegation  to  Washington  in  1832  400  00 

Cherokee  delegation  to  Washington  in  .1832  675  50 
Relief  of  friendly  Indians  on  the  northwestern 

frontier       -----  3,795  00 

Deficiency  due  to  Seneca  Indians      -             -  2,614  40 

Three  commissioners  to  treat  with  Indians  -  4,000  00 
Effecting   certain    Indian    treaties,   act  24th 

May,  1828  -  5,127  85 
Effecting    certain    Indian  treaties,   act   25th 

March,  1830           -            -            -            -  1,932  84 

Effecting  the  treaty  of  Butte  des  Morts           -  249  90 

Effecting  treaty  with  the  Seneca  Indians  -  1,269  50 
Expenses  of  holding  certain  Indian  treaties, 

act  7th  April,  1S3D  -  -  -  6S7  42 
Expenses  of  holding  certain  Indian  treaties, 

act  9th  July,  1832  -  -  -  20,000  00 
Effecting    certain    Indian   treaties,    act   13th 

January,  1831  -  1,000  00 
Effecting    certain     Indian    treaties,    act    2d 

March,  1831  -  71,886  25 
To  effect  certain  Indian  treaties,  per  acts  2d 

March,  1831,  and  4th  June,  1832  -  -  57,235  02 
Stipulations  of  certain  treaties  for  JS31,  per 

act  of  20th  April,  1832       -            -            -  44,796  50 
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Stipulations  of  certain  treaties  with  Creeks, 

Shawnees,  &c.  per  act  4th  June,  1832         -    $101,230  01 

Effecting  certain  Indian  treaties,  per  act  13th 

^  July,  1832  ....      167,080  63 

Extinguishment  of  Indian  titles  to  lands  in 
Missouri  and  Illinois,  and  other  purposes, 
per  act  of  14th  July,  1832  -  -       56,007  63 

Annuities       -  -  -  -  -  5,012  50 


From  which  deduct  the  following  repay- 
ments : 

Fort  Jackson  -  -        $96  35 

Arrearages  of  Indian  Depart- 
ment prior  to  1829  -         734  14 

Treaty  with  the  Choctaws 
and  Chickasaws  for  lands 
in  Mississippi        -  -      1,214  38 

Suppression  of  Indian  aggres- 
sions on  the  frontiers  of 
Georgia  and  Florida  -         359  31 

Aiding  Creeks  in  their  re- 
moval      -  -  -      2,S08  34 

Effecting     treaty    with    the 

Choctaws  -  -        410  00 


7,988,499  55 


5,622  52 


NAVAL    ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy              -  1,334,053  33 
Pay  of  superintendents,  naval  construct- 
ors, &c.  62,921  23 

Provisions           -            -            -  369,987  66 

Medicines  and  hospital  stores      -             -  21,317  56 

Repairs  and  improvement  of  navy  yards  48,429  09 

Navy  yard.  Portsmouth,  N.  Hampshire  30,666  00 

Navy  yard,  Boston,  Massachusetts           -  41.361  21 

Navy  yard,  New  York    -             -             -  52^278  82 

Naw  yard,  Philadelphia              -             -  8,838  71 

Navy  yard,  Washington  City      -             -  19,783  80 

Navy  yard,  Norfolk,"  Virginia      -             -  76,070  68 

Navy  yard,  Pensacola,  Florida    -             -  24.546  01 

Timber  shed,  Portsmouth,  N.  Hampshire  121  58 

Timber  sheds,  Boston,  Massachusetts      -  485  54 

Timber  sheds,  Norfolk,  Virginia  -  6,166  30 
Timber  docks,  Washington,  Norfolk,  and 

Boston            -            -                         -  4,952  37 

Wharf  at  navy  yard,  Pensacola  -  -  25,539  25 
Repairing    and    enlarging    wharves    at 

Washington  and  Norfolk  -  -  8,772  43 
Repairs   of  storehouses  at  Washington, 

and  for  two  building-ways  at  Norfolk  6.417  40 


7,982,877  OS 
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Ordnance  and  ordnance  stores    - 

Gradual  increase  of  the  navy 

Gradual  improvement  of  the  navy 

Repairs  of  vessels 

Covering  and  preserving  ships  in  ordinary 

Building,  equipping,  and  employing  three 
schooners         -'.-'■-.- 

Rebuilding  the  frigate  Macedonian 

Navy  hospital  at  Norfolk 

Furniture  for  navy  hospital  at  Norfolk   - 

Navy  hospital  fund         ... 

Navy  pension  fund 

Agency  on  the  coast  of  Africa,  (prohibiting 
slave  trade)     ...  - 

Removal  and  erection  of  naval  monument 

Survey  of  Narragansett  bay 

Arrearages  for  surveys  of  coasts  and  har- 
bors   ----- 

Relief  of  sundry  individuals 

Balance  due  Waters  Smith 

Contingent  expenses  $312,938  07 

From  which  deduct  the  fol- 
lowing repayments  : 

Contingent  expen- 
ses for  1831        $5,123  87 

Contingent  expen- 
ses for  1825       -        6  25 

Contingent  expen- 
ses for  1829       -  4,275  5S 

Contingent  expen- 
ses not  enumera- 
ted in  1829        -     682  54 

10,0S8  24 
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302,S49  83 

Pay  and  subsistence  of  the  marine  corps  133,336  53 
Clothing  for  the  marine  corps  -  -  31,623  04 
Medicines  and  hospital  stores  for  the  ma- 
rine corps  ...  .  2,417  58 
Military  stores  of  the  marine  corps  -  3,112  49 
Fuel  for  marine  corps  ...  9,674  45 
Contingent  expenses  of  the  marine  corps  15,929  82 
Marine  barracks  at  Philadelphia              -  6,000  00 


From  which  deduct  the  following  repay- 
ments. 

Privateer  fund  -  -      $99140 

Timber  shed  at  Washington         139  55 
Repairs  of  sloops  of  war       -         34S  13 


3,957,S49  37 


1,479  08 


3,956,370  29 
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PUBLIC    DEBT. 

Interest  on  the  funded  debt  -  -  $772,561  50 
Redemption  of  the  4^-  per  cent,  stock,  per 

act  24th  May,  1824  -  -  -  1,739,524  01 
Redemption  of  the  exchanged  4i  per  cent. 

stock,  per  act  26th  May,  1S24  -  2.205,956  41 
Redemption  of  the  exchanged  5  per  cent. 

stock,  per  act  20th  April,  1822             -  56,704  77 

Redemption  of  the  3  per  cent,  stock         -  13,064,723  18 

Principal  and  interest  of  Treasury  notes  591  68 

Paying  certain  parts  of  domestic  debt      -  247  74 

17,840,309  29 

$34,356,698  06 

Treasury  Department, 

Register 's  Office,  December  11,  1833. 


T.  L.  SMITH,  Register 


1833.] 
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II. 

STATEMENT  of  moneys  received  into  the  Treasury,  from  all  sources 
other  than  customs  and  public  lands,  from  1st  January  to  30/A  Sep* 
tember,  1S33. 

From  dividends  on  stock  in  the  Bank  of  the  United 

States   ------  $474,985  00 

Sales  of  stock  in  the  Bank  of  the  United 

States   ------  91,000  00 

Third  instalment  for  claims  under  the  con- 
vention with  Denmark  of  2Sth  March, 
1830     ------  221.315  17 

Arrears  of  internal  revenue  -  -    $1,016  16 

Fees  on  letters  patent        -  13,230  00 

Cents  coined  at  the  Mint  -  ,  -  -    20,107  64 

Fines,  penalties,  and  forfeitures     -  -         140  56 

Surplus  emoluments  of  officers  of  the  cus- 
toms    -----    33,243  90 

Persons  unknown,  stated  to  be  due  to  the 

United  States    -  -  -  -        232  00 

Moneys  obtained  from  the  Treasury  on 

forged  documents  .  -      1,15S  33 

Moneys  previously  advanced  on  account  of 

the  fifth  census  of  the  United  States      -      8,20179 

Balances  of  advances  made  in  the  War  De- 
partment, repaid  under  the  third  section 
of  the  act  of  1st  May,  1S20        -  -    14,640  2S 


91,970  66 

$879,270  83 

Treasury  Department, 

Register's  Office,  December  11,  1833. 

T.  L.  SMITH,  Register. 


I. 

STATEMENT  of  the  expenditures  of  the  United  Stales  from  the  1st 
January  to  the  '30th  September,  1833. 

CIVIL,  MISCELLANEOUS,  AND  FOREIGN  INTERCOURSE. 

Legislature    -----  $335,137  24 

Executive  Departments          -            -             -  506,010  22 

Officers  of  the  Mint    -  7,425  00 

Surveyors  and  their  clerks     -             -             -  22,086  78 

Commissioner  of  Public  Building's     -             -  1,500  00 
Governments  in  the  Territories  of  the  United 

States         -  '41,920  13 

Judiciary       -  2S6.551  35 

■ 1,200,630  72 
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Payment  of  sundry  pensions  granted  by  the 

late  and  present  Governments         -  -       $1,217  93 

Mint  establishment    -  30,084  22 

Extending  the  Mint  establishment      -  -        11,000  00 

Unclaimed  merchandise  -  -  -  157  07 

Light-house  establishment     -  -  -      227,619  34 

Building  light-houses,  &c.     -  20,790  06 

Surveys  of  public  lands  -  58,075  00 

Survey  of  the  Choctaw  cession  in  Mississippi 

and  Alabama  -  25,000  00 

Registers  and  receivers  of  land  offices  -  2,346  48 

Preservation  of  the  public  archives  in  Florida  875  00 

Boundary  line  between  Alabama  and  Florida  200  00 

Roads  within  the  State  of  Ohio  (3  per  cent. 

fund)         -----        13,998  88 
Roads  and  canals  within  the  State  of  Indiana 

(3  per  cent,  fund)  -  19,903  07 

Roads  and  canals  within  the  State  of  Missouri 

(3  per  cent,  fund)  -  16,145  45 

Public  buildings  in  Washington,  &c.  -      155,176  03 

Purchase  of  the  rights  of  the  Washington 
Bridge  Company,  and  for  the  erection  of  a 
public  bridge  on  the  site  thereof     -  -        10,000  00 

To  improve  the  Potomac  river  between  George- 
town and  Alexandria,  &c.  -  -      100,000  00 
Purchase  of  the   rights  of  the  "Washington 

Canal  Company     -  150,000  00 

Aqueduct  across  the  Potomac  near  George- 
town -----        10,000  00 
Penitentiary  for  the  District  of  Columbia        -        15,000  00 
Subscription  to  the  stock  of  the  Chesapeake 

and  Ohio  Canal  Company  -  -      295,000  00 

Marine  hospital  establishment  -  -        47,495  51 

Revolutionary  claims,  per  act  15th  May,  1828      182,147  99 
Liquidating  and  paying  certain  claims  of  the 
State  of  Virginia,  under  the  third  section  of 
the  act  5th  July,  1832        -  -  -      256,009  58 

Sundry  judgments  against  the  former  marshal 
for  the  eastern  district  of  Pennsylvania,  and 
for  the  relief  of  J.  and  W.  Lippincott  &-  Co.  450  30 

Compilation  of  documents,  per  act  2d  March 

1831  -  -  - 

Consular  receipts 

Building  custom-houses  and  warehouses 
Relief  of  sundry  individuals  - 
Survey  of  the  coast  of  the  United  States 
Furniture  of  the  President's  house 
Road  from  Line  creek  to  Chattahoochie 
Duties  refunded,  per  act  2d  March,  1833 
Miscellaneous  expenses 

Salaries  of  ministers  of  the  United  States  38,779  57 


50,000  00 

614 

52 

246,111 

131.888 

70 
66 

14,250 

20,000 

2,000 

00 
00 
00 

667,160 
45,766 

87 
34 
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Salaries  of  charges  ties  affaires  of  the  United 


States         ----- 

$54,735  00 

Salaries  of  the  secretaries  of  legation 

7,396  Gl 

Outtits   of  the    ministers    to    Great    Britain, 

France,  and  Russia             r 

4,500  00 

Outfits  of  charges  des  affaires 

13,500  00 

Salary  of  the  drogoman,  and  for  contingen- 

cies of  the  legation  to  Turkey 

6,500  00 

Contingent  expenses  of  missions  abroad 

20,721  35 

Diplomatic  services  of  G.  W.  Slocum,  consul 

at  Buenos  Ayres     -             -             -             - 

4,870  00 

Outfit,  &c.,  of  John  R.  Clay,  acting  charge 

des  affaires  at  St.  Petersburg 

7,200  00 

Diplomatic  services  of  Michael  Hogan  at  Chili 

18,112  50 

Arrearages    on    account    of  the    services  of 

George  W.  Irving,  as  charge  d'affaires  at 

London      ..-_■-- 

1,833  85 

Contingent  expenses  of  foreign  intercourse     - 

10,000  00 

Expense  of  an  agent  to  Havana  to  procure 

archives  of  Florida             ... 

2,000  00 

Indemnification  to  George  W.  Storer,  United 

States  navy             - 

500  00 

Indemnification  to    Captain  Turner,  United 

States  navy             -            -             -             - 

1,182  7S 

Indemnification  to  Sweden     - 

5,666  66 

George  F.  Brown,  consular  agent  at  Algiers, 

for  his  services       - 

3,366  00 

Relief  and  protection  of  American  seamen     - 

20,336  58 

Salaries  of  agents  at  London  and  Paris 

4,000  00 

Intercourse  with  the  Barbary  powers 

12,649  47 

Expenses  of  the  commission  under  the  con- 

vention with  Denmark       - 

6,700  86 

Expenses  of  the  commission  under  the  con- 

vention with  the  King  of  the  French 

14,766  68 

Expenses  of  the  commission  under  the  con- 

vention with  the  King  of  the  Two  Sicilies 

500  CO 

Payment  of  claims  under  the  9th  article  of  the 

treaty  with  Spain  - 

3,087  50 

Awards  under  the  1st  article  of  the  treaty  of 

Ghent        - 

2S1  76 

Awards  under  the  convention  with  Denmark 

661,160  95 

MILITARY    ESTABLISHMENT. 

Pay  and  subsistence  - 

967,180  34 

Subsistence   -,.---. 

258,000  52 

Quartermaster's  Department 

93,225  84 

Transportation  of  officers'  baggage    - 

50,033  58 

Transportation  of  the  army  - 

169,318  S7 

Forage           - 

30,958  50 

Purchasing  Department 

204,380  72 

924,348  72 
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Clothing  for  officers'  servants 

Bounties  and  premiums  -  -  - 

Gratuities       - 

Expenses  of  recruiting  -  -  - 

Medical  or  hospital  department 

Arrearages  of  medical  or  hospital  department 

Contingencies  of  the  army     - 

Arrearages  prior  to  July,  1815 

Invalid  and  half-pay  pensions 

Pensions  to  widows  and  orphans 

Revolutionary  pensions'  - 

Military  Academy  at  West  Point 

National  armories       - 

Armory  at  Springfield  -  . 

Armory  at  Harper's  Ferry 

Arsenals         - 

Arsenal  in  Florida     -'.--- 

Arsenal  at  Watervliet,  New  York,  purchase  of 

forty-five  acres  of  land        - 
Arming  and  equipping  militia 
Accoutrements  and  swords     - 
Ordnance       ----- 
Armament  of  fortifications     - 
Repairs  and  contingencies  of  fortifications 
Fort  Adams  - 
Fort  Calhoun  - 

Fort  Columbus 
Fort  Delaware  - 

Fort  Jackson  - 

Fort  Macon  - 

Fort  Monroe  __'_.._ 

Fort  on  Throg's  neck 
Fort  on  Oak  island     - 
Fort  on  Cockspur  island         - 
Fort  on  Mobile  point 
Fort  on  Foster's  bank,  Pensacola 
Preservation  of  Castle  island,  and  repairs  of 

Fort  Independence 
Repairs  of  Fort  Marion,  and  sea-wall  at  St. 

Augustine  - 

Fortifications  at  Charleston    - 
Fortifications  at  Pensacola 
Purchase  of  ground  at  Fort  Trumbull 
Purchase  of  land  at  Fort  Gratiot 
Wharf  and  site  at  Fort  Preble 
Wharf  at  Fort  Independence 
Wharf  at  Fort  McHenry 
Wharf  at  Fort  Washington    -  -  - 

Barracks  at  Fort  Crawford  - 
Barracks  at  Fort  Howard  - 
Barracks  at  Fort  Severn  - 
Barracks  and  hospital  at  Baton  Rouge 


48.5i 
3,000 


29,998 
7,000 


00 
39 
98 
36 
35 
88 
00 


$16,615  83 

7,391  94 

146  50 

15,694  24 

25,888  87 

3,000 

8,951 

3,270 

289,129 

6.276 

787,376 

17,862 

296,570  65 

21,000  00 

11,100  00 

88,677  95 

15,000  00 

9,000  00 

164,794  08 

2,900  50 

49,464  21 

91,237  93 

4,575  85 

130,426  41 

55,000  00 

27,000  00 

30,000 

3,266 

5,301 

DO 


00 
29 
80 
00 
00 
9,990  00 
52,600  00 
00 
00 


37,000  00 

7,000  00 

101,621  15 

126,350  50 

400  00 

1,600  00 

200  00 

1,500  00 

90  40 

1,500  00 

7,988  00 

10,000  00 

300  00 

2,000  00 
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Barracks  at  Key  West,  and  other  purposes     - 
Storehouse  and  stable  at  Pittsburg 
Purchase  of  one  square  acre  of  land  at  Pitts- 
bury  - 
Breakwater  in  Delaware  bay 
Breakwater  in  Hyannis  harbor 
Breakwater  and  dike  in  Mill  river 
Sea-wall,  Deer  island,  Boston  harbor 
Pier  and  mole  at  Oswego        ... 
Piers  at  Buffalo  - 
The  work  at  Black  Rock  harbor 
The  work  at  Dunkirk  ... 
Piers  in  Kermebeck  river       ... 
Pier  head  in  Cunningham  creek 
Piers  in  Laplaisance  bay 
Preservation  of  Provincetown  harbor 
Repairing  Plymouth  beach     ... 
Improving  the  Ohio,  Missouri,  and  Mississippi 

rivers         - 
Improving  the  Genesee  river 
Improving  the  Cumberland  river 
Improving  the  Cape  Fear  river 
Improving  the  Red  river        ... 
Improving  the  Arkansas  river 
Improving  the  Conneaut  creek 
Improving  the  Ochlochney  river 
Improving  the  Choetawhatchie  river 
Improving  the  harbors  of  Newcastle,  Marcus 

Hook,  Chester,  and  Port  Penn 
Improving  the  harbor  of  Presque  Isle 
Improving- the  harbor  of  Cleaveland  - 
Improving  the  harbor  of  Chicago 
Removing  obstructions,  Kennebec  river 
Removing  obstructions,  Big  Sodus  bay 
Removing  obstructions,  Huron  river 
Removing  obstructions,  Black  river    - 
Removing  obstructions,  Grand  river 
Removing  obstructions,  Ashtabula  creek 
Removing  obstructions,  Ocracock  inlet 
Removing  obstructions,  Appalachicola  river    - 
Removing  obstructions,  Escambia  river 
Removing  obstructions,  river  and  harbor  of 

St.  Mark's  .... 
Survey  of  White  and  St.  Francis  rivers 
Purchase  of  instruments  to  adjust  the  northern 

boundary  of  Ohio  - 
Surveys  and  estimates  of  roads  and  canals 
Cumberland,  in  Ohio,  west  of  Zanesville 
Cumberland,  iu  Indiana 
Cumberland,  in  Illinois  - 

Repairs  of  the  Cumberland  road  east  of  the 

Ohio  ....  - 

Vol.  hi.— 27 
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17 
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42 
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82 
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66 
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38 
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21 
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74 
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00 
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33 
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Repairs  of  the  Cumberland  road  in  Virginia   - 
Lucius  W.  Stockton,  for  repairing  Cumberland 

road  - 

Road  from  Mattanawcook  to  Mars  hill 
Road  from  Detroit  to  Fort  Gratiot 
Road  from  Detroit  to  Saginaw  bay     - 
Road  from  Detroit  to  Chicago 
Road  from  Detroit  to  Grand  river 
Road  from  Laplaisance  bay  to  the  Chicago 

road  - 

Road  from  Fort  Howard  to  Fort  Crawford     - 
Road  from  Little  Rock  to  the  St.  Francis  river 
Road  from  "Washington  to  Jackson     - 
Road  from  Line  creek  to  Chattahoochie 
balance  due  commissioners  for  surveying  road 

from  Laplaisance  bay  to  the  Chicago  road 
Survey  of  canal  routes  in  Florida 
Payment  of  militia  claims  for  services  in  1831 
Pay  of  militia  and  volunteers  of  Illinois  and 

other  States  -  -  - 

Pay  and  subsistence  of  mounted  rangers 
Subsistence  of  militia  to  suppress  Indian  hos- 
tilities       ---..        55,163  20 
Hilliard,  Gray,  &.  Co.  balance  due  for  printing 

Infantry  Tactics     - 
Relief  of  sundry  individuals  - 
Civilization  of  Indians 

Pay  of  Indian  agents,  &c.       ... 
Pay  of  sub-agents       - 
Pay  of  interpreters  and  translators 
Pay  of  gun  and  blacksmiths,  and  assistants     - 
Presents  to  Indians    - 
Iron,  steel,  coal,  &c.  for  smiths'  shops 
Transportation  and  distribution  of  annuities  - 
Provisions  for  Indians  at  the  distribution  of 

annuities     - 
Houses  for  agents  and  blacksmith  shops 
Corn  and  other  provisions  for  Seminoles 
Effecting  treaty  with    Cherokees,    act  24th 

May,  1828  - 

Effecting  treaty  of  Butte  des  Morts,  act  20th 

May,  1830  '  - 

Effecting  treaty  with  Winnebagoes,  act  25th 

March,  1830  -  -  '         -  -  768  40 

Indian  annuities  and  other  similar  objects,  act 

20th  February,  1833,  and  previous  -     343,459  18 

Arrearages  in  the  Indian  Department  -  694  97 

Cherokee  schools,  under  treaty  27th  February, 

1S19  -----       42,490  00 

Medals  for  Indian  chiefs         ...  1,476  87 

Vaccination  of  Indian  tribes  -  -  -  721  50 
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Effecting  treaty  with  Creek  Indians,  act  22d 

May,  1826  ....  $572  45 

Three  commissioners  to  treat  with  Indians  -  15,000  00 
Extinguishment   of  titles    of    Delawares   to 

reservations  in  Ohio  ...  397  34 

Provisions  fur  Quapaws         -  1,000  00 

Relief  of  friendly  Indians  on   northwestern 

frontier      -----  883  55 

Improvements   abandoned    by   Cherokees   of 

Arkansas  -----  21,287  11 
To   effect    certain   treaties   with    Delawares, 

Choctaws,  &c.  act  2d  March,  1831,  &c.  -  31,923  80 
Claims  of  Cherokees  for  improvements  aban- 
doned, under  treaty  and  convention  -  4,565  00 
Stipulations  of  treaties  with  Creeks,  Shawnees, 

&c.  act  4th  June,  1832       -  -  -      123,135  00 

To  effect  certain  Indian  treaties,  and  for  other 

purposes,  act  2d  March,  1833  -  -  1,097,113  80 

Unsatisfied  claims  of  J.  VV.  Flowers  and  others  1,072  50 

Extinguishment  of  Indian  titles  in  Missouri 

and  Illinois  -  1,391  71 

Procuring  assent  of  Menomonies  to  treaty      -  2,949  50 

Legatees  of  Alexander  McKnight       -  -  5^566  84 

Revolutionary  pensions,   per   act   7th   June, 

1832  -  '  -  -  .  .  2,066,984  24 

Relief  of  officers  and  others  engaged  in  the 

Seminole  war  -  -  -  -  20  00 

Relief  of  officers,  &c.  of  Fort  Delaware  -  800  16 

Regiment  of  mounted  dragoons  -  -        94,491  45 


10,056,425  96 
From  which   deduct   the  following   repay- 
ments : 
Fort  Rigolets  and  Chef  Menteur        $14  17 
Battery  at  Bienvenue       -  -  89  10 

Storehouse  at  Baton  Rouge  -         300  30 

Road  from  St.  Augustine  to  Talla- 
hassee -  -  -  34  28 
Contingencies  of  Indian  Depart- 
ment -                                        100,650  35 
Cherokee     claims    to    lands     in 

Georgia  -  -  -      2,0SS  58 

Exchange  of  lands  and  removal 

of  Indians        -  -  -  38  70 

Aiding  Creeks  in  their  removal    -      1,500  00 
Annuities  -  -  -        268  55 

Certain  treaties,  act  13th  January, 

1831,  for  1830  -  -        567  51 

Certain    treaties,   act  2d   March, 

1831,  for  1830  -  -        525  13 

100,076  67 


9,950,349  29 
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NAVAL  ESTABLISHMENT. 


Pay  and  subsistence  of  the  navy         -  $|.J 

Pay  ofsiiperintendents,  naval  constructors,  &c. 

Provisions      ----- 

Medicines  and  hospital  stores  t 

Navy  yard,  Portsmouth  - 

Navy  yard,  Boston     ...  - 

Navy  yard,  New  York 

Navy  yard,  Philadelphia        - 

Navy  yard,  Washington         - 

Navy  yard,  Norfolk    -  -  -  - 

Navy  yard,  Pensacola  - 

Wharf  at  navy  yard.  Pensacola 

Ordnance  and  ordnance  stores 

Gradual  increase  of  the  navy 

Gradual  improvement  of  the  navy 

Repairs  of  vessels       - 

Building,    equipping1,    and   employing    three 
schooners  -  -  -  - 

Timber  to  rebuild  the  Java  and  Cyane 

Rebuilding  the  frigate  Macedonian     - 

Iron  tanks      - 

Navy  hospital  at  Norfolk 

Furniture  for  the  navy  hospital  at  Norfolk 

Navy  asylum  at  Philadelphia 

Furniture  for  the  navy  asylum  at  Phila- 
delphia      .  -  -  -  - 

Navy  hospital  at  Charlestown 

Navy  hospital  at  Brooklyn      ... 

Agency  on  the  coast  of  Africa 

Purchase  of  a  bridge  at  Norfolk 

Survey  of  Narragansett  bay 

Board  of  officers  for  revising  rules,  &c. 

Captors  of  Algeri tie  vessels     - 

Relief  of  sundry  individuals 

Contingencies  and  arrearages  of  contin- 
gencies       -  -  -  -  - 

Pay  and  subsistence,  extra  emoluments 
and  allowances,  marine  corps 

Clothing  lor  marine  corps 

Medicines,  &c.  for  marine  corps 

Militaty  stores  lor  marine  corps 

Fuel  for  marine  corps 

Contingent  expenses  for  marine  corps 

Barracks  at  Philadelphia  lor  marine  corps 


,114,143 

41,499 

295.452 

28,813 

2t),907 

49,469 

53.419 

5,124 

24.248 

110,077 

27,976 

106 

17,701 

1.559 

208/366 

531,120 

473 

4,167 

51.066 

24.417 

3,944 

1,825 

22,000 

4,856 
20,104 
10.362 

1,500 
16,000 

1,241 

2,012 
20 

6,795 

239,S62 

119,390 

24,818 

2,021 

191 

7.515 

14,054 

3,000 


30 
92 
30 
24 

49 
63 

47 
29 
00 
45 
64 
18 
99 
24 
72 
40 

68 
97 

08 
78 
10 
75 
00 

25 
63 
31 
00 
00 
31 
56 
85 
73 

4S 

02 

24 
16 
52 
96 
52 
00 


3.111,689  16 


From  which  deduct  the  following  repay- 
ments: 

Repairs,  &c.  of  navy  yards   -  $1,697  02 
Covering  ships  in  ordinary  -         423  00 
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IJuilding  10  sloops  of  war  -        $44  66 

Timber  docks  -  -  1  00 

Timber  shed,  Portsmouth  -        51 1  61 

Navy  hospital  fund  -  -  15,333  34 

Navy  pension  fund  -  17,373  59 

Privateer  pension  fund  -         253  55 


35,637  77 


PUBLIC    DEBT. 

Interest  on  the  funded  debt  -  -  251,861  00 
Redemption  exchanged  4^  per  cent,  stock 

of  26th  May,  1824  -  -  -  16.382  20 
Redemption  exchanged  5  per  cent,  stock 

of  1821            -             -             -             -  1,301  43 

Paying  certain  parts  of  domestic  debt       -  5!)  81 

Reimbursement  of  Treasury  notes           -  921)  13 


Treasury  Department, 

Register's  Office,  December  11,  1833. 


3,076,051  39 


270,524  63 


$18,248,388  15 


T.  L.  SMITH,  Register 
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[STATEMENT 

OF  THE 

AMOUNT  UNAPPLIED  FOR  ON  THE  1st  OF  OCTOBER,  1833, 

OF 
MONEYS  PREVIOUSLY  ADVANCED  FOR  THE  PAYMENT  OF  THE  PUBLIC  DEBT, 

SHOWING,   ALSO, 

THE  DATE  OF  THE  ADVANCES. 
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REPORT  FROM  THE  GENERAL  LAND  OFFICE. 


General  Land  Office, 

November  30,  1833. 

Sir:  1  have  the  honor  of  submitting-  to  your  examination,  and  for  the 
consideration  of  the  Government,  a  report  of  the  operations  of  this  office 
during  the  past  year  ;  the  present  condition  of  the  same,  with  its  arrears 
of  business,  and  the  necessary  action  of  Congress,  to  enable  it  to  discharge 
its  various  duties  with  more  promptness,  and  with  diat  justice  which  is  due 
to  the  parties  interested,  and  to  the  public  service. 

The  annexed  document,  marked  A,  shows  the  periods  to  which  the  quar- 
terly accounts  of  the  receivers  have  been  rendered  to  this  office,  as  also  the 
monthly  abstracts  of  sales  and  receipts,  and  the  admitted  balances  remain- 
ing in  the  hands  of  the  receivers  at  the  respective  dates  of  their  last  returns. 
With  few  exceptions,  the  land  officers  have  been  very  prompt  in  transmit- 
ting to  this  office  their  monthly  and  quarterly  statements,  as  required  by 
law  and  the  regulations  of  the  department. 

The  accompanying  statement,  marked  B,  exhibits  for  the  year  1832, 
and  the  first  three  quarters  of  1833,  the  amount  of  public  lands  sold  in  the 
respective  States  and  Territories;  the  several  amounts  received  in  cash, 
in  forfeited  land  stock,  in  military  bounty  land  scrip,  and  the  total  amount 
of  purchase  money,  with  the  amount  paid  into  the  Treasury.  From  which 
statement,  it  will  appear  that  the  sales  of  the  first  three  quarters  of  1833 
have  exceeded  those  of  the  corresponding  quarters  of  1832,  532,838  acres; 
055,080  dollars  of  purchase  money  ;  and  of  amount  paid  into  the  Treasury, 
the  sum  of  609,838  dollars.  This  excess  can  be  accounted  for.  in  the  in- 
creasing disposition  for  emigration  which  pervades  the  Atlantic  States 
and  many  portions  of  Europe,  and  in  the  persevering  industry  and  enter- 
prise of  our  western  and  southwestern  population.  It  is  not  improbable 
that  the  sales  for  the  present  year  will  amount  to  three  millions  of  acres, 
and  the  money  paid  into  the  public  Treasury  exceed  three  millions  of 
dollars.  In  many  of  the  districts,  the  largest  sales  frequently  occur  in  the 
last  quarter  of  the  year. 

I  have  caused  to  be  prepared  the  tabular  statement,  marked  C,  which 
presents,  at  one  view,  the  sales  of  the  public  lands,  under  the  cash  system, 
from  its  commencement,  on  the  1st  of  July,  1820,  to  the  end  of  the  year 
1832.  It  exhibits  the  quantity  sold  at  the  several  land  offices  in  each 
year,  with  the  aggregate  amount  at  each  office  during  the  whole  of  that 
period,  as  also  the  amount  sold  in  each  year  in  the  several  States  and 
Territories,  together  with  the  total  amount  in  each  year,  the  total  amount 
in  each  State  and  Territory,  with  the  grand  total.  This  statement  also 
shows  the  progressive  increase  of  the  ordinary  sales,  with  the  exception  of 
the  year  1832,  which  did  not  equal  those  of  1831  by  315,514  acres,  in 
consequence,  principally,  of  the  general  prevalence  of  the  Asiatic  cholera 
in  many  of  those  districts  to  which  emigration  tended,  and  from  which  it 
usually  emanates,  and  the  Indian  war  which  pervaded  the  northern  fron- 
tier of  Illinois  and  the  western  part  of  Michigan. 

A  schedule  of  forfeited  land  stock  issued  and  received  at  the  several 
land   offices,  under  the  provisions  of  the  acts  of  Congress  of  May  23 
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1828,  March  31,  1830,  and  July  9,  1832,  is  herewith  appended;  marked 
D.  it  shows  the  amount  issued  and  received  at  each  office  in  each  of  the 
years  1828,  1829,  183  I,  1831,  1S32,  and  the  first  three  quarters  ofl833, 
the  total  amount  issued  and  received  in  each  year,  the  whole  amount  at 
each  office  during-  that  period,  with  their  respective  grand  totals.  The 
small  balance  of  less  than  16,400  dollars  of  the  whole  amount  issued,  re- 
mained to  be  received  and  accounted  for  at  this  office  on  the  30th  of  Sep- 
tember last. 

B/  the  act  of  May  30.  1830,  there  were  appropriated  2(50,000  acres  of 
land,  subject  to  private  entry,  in  Ohio,  Indiana,  and  Illinois,  to  satisfy  the 
unlocated  military  bounty  land  warrants  of  the  Virginia  State  line  and 
navy;  50,000  acres  of  the  Virginia  continental  line,  and  an  unlimited 
quantity  for  the  United  States  military  warrants,  for  services  rendered  in 
the  revolutionary  war ;  and  scrip  was  authorized  to  be  issued  in.  eighty 
acre  tracts,  in  lieu  of  said  warrants.  The  act  of  July  13.  1832,  made  an 
additional  appropriation  of  300,000  acres  for  the  Virginia  continental  line, 
and  the  State  line  and  navy;  and  by  the  act  of  March  2,  1833.  the  further 
quantity  of  200,000  acres  was  appropriated  for  the  Virginia  warrants,  to 
be  located  on  any  of  the  public  lands  liable  to  sale  at  private  entry  ;  making 
a  total  for  Virginia  warrants,  of  810,000  acres.  Of  this  quantity,  scrip  had 
been  issued,  or  prepared  to  be  issued,  by  the  Secretary  of  the  Treasury,  on 
the  loth  of  November  instant,  for  772,421  acres,  leaving  a  balance  of 
37,576  acres,  the  warrants  for  which  have  been  filed,  and  the  scrip  will  be 
issued  thereon  so  soon  as  the  title-papers  thereof  shall  be  completed.  The 
schedule  hereunto  annexed,  marked  E,  exhibits  a  summary  statement  of 
the  number  of  warrants  which  have  been  satisfied,  of  each  class  or  descrip- 
tion ;  the  quantity  of  land  for  which  scrip  has  been  issued  ;  its  amount  in 
money,  at  one  dollar  and  twenty-five  cents  p^r  acre  ;  together  with  the 
total  number  of  certificates  of  scrip  issued.  Virginia  warrants  have  already 
been  filed  for  about  10,000  acres,  exceeding  the  amount  which  can  be 
satisfied  with  scrip  out  of  the  appropriations  which  have  been  made.  I 
have  no  means  of  ascertaining  the  amount  of  outstanding  Virginia  war- 
rants not  yet  filed  in  this  office,  and  it  will  be  for  the  decision  of  Congress 
whether  further  provisions  shall  be  made  to  satisfy  the  same. 

The  annexed  statement,  marked  F,  shows  the  amount,  in  money,  of  the 
military  land  scrip  received  in  payment  for  public  lands,  at  the  several 
land  offices,  in  the  years  1830,  1831,  1832,  and  the  first  three  quarters 
of  1833,  with  the  total  amount  in  each  year,  m  each  State,  and  at  each 
office,  with  the  grand  total.  It  will  appear  from  this  statement,  that,  of 
the  whole  amount  of  scrip  issued,  (1,063,592  dollars,)  there  had  been  re- 
ceived at  the  land  offices  and  accounted  for  at  this  office,  on  the  30th  of 
September  iast,  the  sum  of  754.827  dollars  ;  and  that,  of  this  sum,  more 
than  one-half  had  been  taken  at  the  Zanesville  office,  in  Ohio,  and  at  the 
office  of  Indianapolis,  in  Indiana.  It  is  altogether,  in  my  opinion,  irre- 
concilable with  the  ordinary  course  of  such  business,  and  the  usual  current 
of  public  sales,  that  so  large  a  portion  should  have  been  received  at  these 
two  offices,  without  the  connivance  or  direct  agency  of  the  laud  officers 
and  their  clerks,  or  one  or  more  of  them,  at  each  office,  by  which  scrip  has 
been  taken  in  cases  where  otherwise  cash  would  have  been  received.  Other 
offices  have  also  received  and  transmitted  an  unexpected  amount ;  in  con- 
sequence of  which,  measures  have  been  taken  to  ascertain  the  facts  and 
circumstances  connected  with  these  transactions,  and  explanations  have 
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been  required  of  the  officers.  Before  the  close  of  the  present  session  of 
Congress,  the  department  will  be  able  to  show  the  causes  and  agencies 
which  have  contributed  to  throw  this  species  of  property  so  rapidly  upon 
the  Government. 

The  appropriation  of  seven  thousand  dollars,  made  at  the  last  session  of 
Congress,  for  extra  clerk  hire  for  this  office,  lias  enabled  me  to  progress  with 
its  current  business  to  a  very  considerable  extent,  and  to  great  advantage  to 
those  most  interested,  and  to  the  Government.  Out  of  that  appropriation 
there  have  been  opened  twenty-two  tract  books,  containing  the  entries  of 
the  tracts  of  504  townships;  the  posting  of  about  17,000  entries  of  lands 
sold,  besides  the  writing  and  recording  of  more  than  13,000  patents,  and 
the  performance  of  a  large  amount  of  miscellaneous  business,  equally  press- 
ing and  important.  Yet,  notwithstanding  the  benefits  which  have  resulted 
from  that  appropriation,  the  force  of  the  office,  provided  by  law,  has  been 
inadequate  to  the  discharge  of  its  current  duties,  and  leaving,  at  the  close 
of  the  present  year,  a  greater  aggregate  amount  of  arrears  than  existed  on 
the  1st  of  January  last. 

On  the  passage  of  the  act  of  March  2,  1833,  providing  for  the  appoint- 
ment of  a  secretary  to  sign  patents  in  the  name  of  the  President,  there 
were  written  and  recorded,  and  prepared  for  signature,  more  than  twenty 
thousand  patents  for  lands  sold.  In  consequence  of  the  provisions  of  that 
act,  it  became  necessary  to  alter  the  date  of  execution  of  each  patent,  and 
the  record  thereof,  and  the  endorsement  of  the  certificate  on  which  the  same 
was  founded.  This  service  was  an  expense  to  the  office  of  more  than  six 
hundred  dollars,  requiring,  on  all  the  documents,  more  than  sixty  thousand 
alterations  or  additions,  and,  in  effect,  abstracted  that  sum  from  the  appro- 
priation for  the  salaries  of  the  permanent  clerks.  1  would,  therefore,  for 
the  purpose  of  reimbursing  that  amount  to  the  office,  respectfully  recom- 
mend a  special  appropriation  of  six  hundred  dollars,  to  be  expended  in 
writing  and  recording  four  thousand  patents,  which  would  diminish  that 
branch  of  arrears,  without  interfering  with  current  duties. 

The  unfortunate  destruction  of  the  Treasury  building  by  fire  admon- 
ished me  of  the  propriety  and  absolute  necessity  of  adopting  every  pre- 
cautionary measure  to  secure  the  safety  of  the  title-papers,  records,  and 
other  important  documents,  which  constitute  the  archives  of  this  office. 
On  a  particular  examination,  with  a  view  to  that  object,  it  was  found  that 
about  two  tons  of  the  papers,  embracing  a  large  portion  which  belong  to 
the  credit  system  of  the  land  sales,  were  deposited  in  the  attic  story  of  the 
building,  immediately  under  the  roof,  in  the  utmost  confusion,  in  bundles 
arranged  neither  in  chronological  order,  nor  in  the  order  of  consecutive 
numbers.  On  a  representation  of  these  facts  to  the  then  Secretary  of  the 
Treasury,  and  by  his  advice,  I  have  adopted  those  means  which  would 
secure  to  the  Government,  and  to  the  extensive  regions  of  the  Ohio  and 
Mississippi,  the  safety  and  security  of  those  documents  which  are  con- 
nected with  the  land  titles  of  more  than  three  millions  of  white  population. 
Portable  cases  for  all  papers  and  documents  not  of  daily  use,  and  fire  bags 
for  each  room  of  the  office,  have  been  contracted  for,  and  will  be  delivered 
in  the  course  of  two  or  three  weeks,  while  the  assortment  and  arrange- 
ment of  the  title-papers  are  in  rapid  progress,  by  persons  especially  em- 
ployed in  that  service.  The  plan  adopted,  and  which,  when  completed, 
as  it  will  be  in  two  or  three  months,  will  enable  twenty  able-bodied  men, 
in  case  of  fire,  to  remove  from  the  office  every  paper,  document,  book,  and 
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record  of  the  same,  to  a  place  of  security,  in  fifteen  minutes,  without  the 
derangement  of  either ;  so  that,  in  case  the  roof  and  second  story  of  the 
building  should  be  in  flames,  every  thing  belonging  to  the  land  oliice,  ex- 
cept its  furniture,  could  be  saved  and  removed  by  the  ordinary  assistance 
which  is  found  in  the  case  of  fires.  The  whole  expense  of  these  necessary 
and  precautionary  measures  will  amount  to  about  twenty-six  hundred  dol- 
lars, for  which  a  special  appropriation  is  respectfully  requested. 

One  of  the  most  serious  causes  which  have  produced  the  delays  and  em- 
barrassments to  the  performance  of  the  ordinary  business  of  this  office,  is 
the  want  of  the  statutes  and  the  reports  of  the  adjudicated  decisions  of  the 
highest,  courts  of  justice  in  the  several  States.  The  daily  necessity  of  a 
recurrence-  to  such  documents,  and  the  difficulty  of  obtaining  access  to  the 
same,  has  been  the  occasion  of  vexatious  delays,  in  numerous  instances,  to 
the  parties  immediately  interested,  and  to  the  prompt  discharge  of  official 
duty.  This  can  be  remedied  by  a  special  appropriation,  for  that  purpose, 
of  about  twenty-five  hundred  dollars,  which  is  respectfully  and  urgently 
recommended.  It  is  frequently  the  case  that  a  resort  to  these  statutes, 
and  the  reported  decisions  thereon,  is  absolutely  necessary  to  a  correct  ac- 
tion on  questions  arising  under  the  law  of  descent,  the  jurisdiction  of  pro- 
bate matters,  the  settlement  and  distribution  of  intestate  estates,  the  law 
of  judgments  and  executions,  and  the  lien  created  thereby,  with  the  law 
of  assurance  or  conveyances  in  relation  to  real  estate.  Access  to  these 
sources  of  information  is  often  indispensable  to  the  security  of  individual 
rights,  and  important  to  the  pecuniary  interests  of  the  Government.  In 
many  of  the  States,  some  of  the  principles  of  the  common  law  have  been 
declared  inapplicable  to  the  peculiar  circumstances  of  the  people  and  the 
country,  and  inconsistent  with  the  genius  and  provisions  of  our  political 
institutions;  and  others  have  been  substituted  by  legislative  adoption, 
compatible  with  constitutional  rights  and  the  immunities  of  the  citizen. 
Hundreds  of  questions  are  presented  every  year,  in  the  administration  of 
the  powers  and  duties  of  this  office,  involving  the  examination  and  appli- 
cation of  legal  principles,  connected  with  the  subjects  above  enumerated  ; 
and  it  is  a  matter  of  surprise  to  me  that  more  complaints  have  not  been 
made  against  the  decisions  of  the  commissioner  in  cases  where  he  has  been 
called  upon  to  decide,  without  the  requisite  legal  information  to  do  so  un- 
derstandingly.  In  many  instances,  I  have  no  doubt  they  have  been  sub- 
mitted to,  rather  than  incur  the  expense  of  an  appeal  to  the  administration 
of  justice  in  the  United  States  courts.  These  evils  should  no  longer  pre- 
vail, and  the  excuse  for  them  should  cease  to  exist,  by  the  appropriate 
action  of  Congress.  The  small  sum  necessary  to  be  appropriated,  cannot 
come  in  competition  with  the  resulting  benefits  to  individuals  and  to  the 
Government.  There  is,  probably,  no  bureau  under  the  Executive  Depart- 
ments, which  requires  so  frequent  recurrence  to  the  statutes  and  judicial 
decisions  of  the  several  States,  as  that  of  the  General  Land  Office,  and  in 
which  they  are  so  necessary  to  the  administration  of  right  and  justice.  In 
truth,  it  has  become  in  practice,  from  necessity,  a  court  of  exchequer, 
where  its  decisions  are  tacitly  assented  to,  from  ignorance  of  the  law,  or 
acquiesced  in  from  pecuniary  considerations.  My  duty  to  the  Govern- 
ment and  to  individual  rights  requires  this  statement  from  me,  as  an  act 
of  justice  to  the  parties  interested,  and  as  highly  proper  and  important  for 
the  legislative  action  of  Congress. 

Although  the  above  statements  and  exhibits  show  that  the  duties  of  this 
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office  are  annually  increasing  and  rapidly  accumulating,  it  is  proper  for 
me  to  say  that  they  present  but  a  small  portion  of  the  items  of  such  in- 
crease. Exclusive  of  the  correspondence  with  the  Secretary  of  the  Treasury, 
in  relation  to  the  issue  of  military  and  bounty  land  scrip  since  the  1st  of 
January  last,  which  is  equal  to  the  writing  and  recording  of  342  letters, 
and  the  letters  written  to  the  several  land  officers,  acknowledging  the  re- 
ceipt of  their  monthly  and  quarterly  returns,  amounting  to  1,150  to  the 
15th  of  the  present  month,  there  have  been  written  in  the  office,  on  other 
subjects,  from  the  1st  of  January  last  to  the  15th  instant,  including  copies 
of  a  portion  of  the  same,  4,5S9  letters,  occupying,  in  the  record  thereof, 
3,047  large  folio  pages.  During  the  present  year,  there  will  have  been 
issued  and  transmitted  from  the  office  more  than  forty  thousand  patents, 
leaving  an  arrear  of  patents  for  land  sold,  at  the  close  of  the  year,  in 
amount  exceeding  seventy  thousand.  To  this  should  be  added,  besides 
other  increasing  demands  upon  the  office,  the  requirements  of  individuals 
for  copies  of  title-papers,  records,  correspondence,  and  other  documents,  to 
be  used  in  the  administration  of  justice,  the  settlement  of  intestate  estates, 
to  supply  the  loss  or  destruction  of  the  originals,  and  for  other  lawful  pur- 
poses, which  will  amount,  for  the  present  year,  at  twelve  and  a  half  cents 
per  one  hundred  words,  to  a  sum  exceeding  three  thousand  dollars.  This 
class  of  requisitions  upon  the  time  and  duties  of  the  office  must  annually 
increase  with  the  progress  of  the  sales  of  the  national  domain,  the  opening 
and  clearing  the  forests,  and  the  extension  of  the  western  settlements. 
Another  source  of  expense  to  the  office,  and  which  is  constantly  increasing 
with  the  accumulation  of  its  arrears,  is  the  issuing,  in  ignorance  of  the 
fact,  of  patents  to  purchasers,  or  to  their  assigns,  after  the  death  of  the 
patentees.  To  remedy  this  defect  in  the  system  of  legal  grants  for  lands 
sold,  which  has  now  become  serious  and  embarrassing,  it  is  necessary  for 
Congress  to  provide  by  law,  that  patents  issued  to  persons  deceased,  the 
legal  title  shall  inure  to  the  heirs  or  devisees,  to  every  lawful  effect  and 
extent,  as  if  they  had  been  executed  and  delivered  in  the  lifetime  of  the 
same. 

The  surveys  of  the  public  lands  have  progressed  to  a  very  considerable 
extent;  a  large  portion  of  which,  however,  are  rendered  immediately  un- 
availing, in  consequence  of  the  deficiency  of  aid  provided  by  law  in  the 
offices  of  the  surveyors  general.  At  the  present  time,  I  am  not  able  to 
make  a  particular  report  thereof,  but  it  is  expected  that  statements,  in  detail, 
of  the  progress  of  this  work,  and  the  condition  and  necessities  of  each  office 
on  the  1st  of  January  next,  will  be  returned,  as  soon  as  practicable  after 
that  date,  by  the  several  surveying  departments.  When  these  statements 
are  received,  they  will  be  communicated  in  extenso,  or  in  a  condensed  form, 
as  may  be  required.  It  is  known,  however,  that  the  surveys  of  about  800 
townships  have  been  made  and  paid  for,  the  plats  and  descriptive  notes  of 
which  should  be  returned  to  this  office,  and  to  the  proper  land  offices,  in 
the  course  of  six  or  eight  months.  A  large  amount  of  surveys  have  been 
made  and  are  in  progress,  which  will  be  completed  and  paid  for,  and  the 
returns  thereof  made,  during  the  year  1834,  if  the  necessary  means  should 
be  provided  by  Congress.  I  consider  it  my  duty  to  state,  in  connexion 
with  this  subject,  that  it  is  impossible  for  the  public  surveys  to  progress, 
and  the  sales  and  disposition  of  the  national  domain  to  be  facilitated  and 
extended,  with  advantage  to  the  Government,  and  without  injury  to  indi- 
viduals, unless  more  discretionary  power  is  vested  in  the  Treasury  Depart- 
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ment  to  meet  unforeseen  evils  and  the  defects  of  legislation,  to  bring  np  and 
prevent  the  accumulation  of  arrears,  and  to  secure  a  prompt  and  efficient 
discharge  of  public  duty.  I  would,  therefore,  respectfully  propose  that  the 
Secretary  of  the  Treasury,  on  a  reported  statement  of  facts  by  the  Com- 
missioner of  the  General  Land  Office,  be  authorized  and  directed  by  law 
to  cause  all  the  arrears  of  the  surveying  departments  to  be  brought  up  as 
soon  as  practicable ;  to  require  on  authenticated  transcript  of  the  records 
of  the  field  notes  to  be  transmitted  to  the  General  Land  Office ;  to  cause 
renewed  township  plats  to  be  furnished  to  the  land  offices,  where  the  ori- 
ginals have  become  so  defaced  and  injured,  and  the  entries  thereon  obliterated 
by  constant  use,  as  to  be  no  longer  available  in  every  particular,  as  public  do- 
cuments; and  to  make  reasonable  allowance  for  the  surveys  of  the  principal 
and  guide  meridians  and  base  lines,  and  particular  sections  of  the  public 
lands,  in  cases  where  they  cannot  be  executed  for  the  prices  allowed  by  law; 
and  that  the  expense  thereof  be  paid  out  of  the  general  appropriation  for 
the  surveys  of  the  public  lands. 

In  making  this  annual  report,  I  am  again  required,  by  a  sense  of  public 
duty,  to  present  a  brief  view  of  the  arrears  of  business  in  this  office,  and 
the  means  necessary  to  bring  up  those  arrears,  in  connexion  with  a  proper 
discharge  of  current  duty.     Under  the  head  of 

1st.  Private  lands  claims.  The  printing  and  publication  of  State  Papers, 
by  Gales  and  Seaton  and  Duff  Green,  supersede  much  of  the  duty  pre- 
viously required  by  this  bureau.  The  arrears  of  this  branch  of  business 
can  now  be  brought  up  by  one  competent  clerk  in  one  year. 

2d.  Military  bounty  lands.  The  duties  now  required  to  be  performed 
under  this  head  would  require  the  time  of  three  clerks  for  one  year. 

3d.  Posting  the  entries  and  sales  of  public  lands,  and  adjusting  the  quar- 
terly accounts  thereof,  would  occupy  the  time,  for  one  year,  of  six  intelli- 
gent and  industrious  clerks. 

4th.  Indexes  to  the  records  of  patents,  a  work  of  the  most  pressing  ne- 
cessity, and  which  is  almost  entirely  in  arrears  from  the  commencement 
of  the  public  land  sales,  cannot  be  accomplished  in  less  than  one  year,  by 
fifteen  active  and  competent  clerks. 

5th.  The  opening  of  tract  book's  for  surveys  already  returned  to  the 
office,  as  rendered  necessary  by  the  quarter  quarter  section  subdivision, 
would  require  the  service  of  two  clerks  for  one  year. 

6th.  Writing,  recording,  and  examining  patents  for  lands  sold.  The 
amount  of  arrears  under  this  head,  for  lands  sold  to  the  1st  of  January 
next,  will  exceed  seventy-two  thousand  patents.  To  write,  record,  and 
examine  the  same,  would  require  the  service  of  eighteen  diligent  clerks  for 
a  year. 

?th.  Suspended  cases  under  the  credit  system,  from  the  difficulty  of  com- 
pleting the  title-papers,  and  the  great  labor  of  examination,  will  demand  the 
service  of  two  clerks  one  year,  who  are  acquainted  with  this  duty. 

8th;  The  draughtsman's  bureau.  There  are  now  in  the  office  926  town- 
ship plats  to  be  protracted  on  the  maps  of  the  proper  land  districts,  be- 
sides about  800  other  phts  which  are  expected  to  be  returned  in  the  course 
of  six  or  eight  months  ;  information  having  been  received  that  the  surveys 
thereof  have  been  made  and  returned  to  the  respective  surveyors  general. 
To  make  the  protractions  and  connexions,  which  should  be  done  in  the 
course  of  the  ensuing  year,  will  require  the  labor  of  one  competent  and 
industrious  draughtsman  at  least  twelve  months.  The  lands  selected  by 
Vol.  hi.— 28 
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the  States  of  Ohio,  Indiana,  Illinois,  and  Alabama,  under  grants  for  canal 
purposes,  and  those  selected  under  grants  for  other  purposes,  with  the 
school  lands  selected  in  lieu  of  section  16,  have  all  to  be  entered  and  marked 
on  the  township  plats  and  maps  of  the  proper  districts.  To  perform  this 
service,  as  also  that  of  making  similar  entries,  under  the  act  of  April,  1832, 
authorizing  a  subdivision  of  the  fractional  sections  into  forty  acre  tracts, 
would  occupy  the  time  of  a  draughtsman  more  than  one  year.  If  it  is  con- 
templated by  the  Government  to  complete  the  service  as  far  as  practicable, 
required  by  a  resolution  of  the  Senate  of  February  28. 1823,  the  labor  of  one 
draughtsman  acquainted  with  the  duty  would  be  required  for  six  years. 
The  daily  interruption  to  the  proper  discharge  of  public  duty,  and  the  ex- 
pense resulting  to  the  office,  in  consequence  of  the  continuance  of  these 
arrears,  have  become  evils  of  the  most  serious  character,  and  should  be  done 
away  immediately. 

9th.  Miscellaneous  arrears,  other  than  those  enumerated,  would  occupy 
the  time  of  four  clerks  one  year.  These  arrears,  now  amounting  to  the  ser- 
vices of  fifty-nine  clerks  for  one  year,  have  been  accumulating  for  a  long 
period  of  time,  a  large  portion  of  which  existed  before  the  administration 
of  the  office  was  committed  to  my  hands.  They  have  arisen  from  the 
physical  impossibility  of  the  office  to  discharge  all  the  duties  required  of  it 
by  law,  with  the  force  provided  for  that  purpose;  from  the  injudicious  and 
unfortunate  reduction  of  six  of  its  clerks  in  1827;  from  the  great  increase 
of  business  arising  under  the  relief  laws  since  1826  ;  from  the  establish- 
ment of  additional  land  and  surveying  districts  ;  from  the  numerous  reserva- 
tions made  in  Indian  treaties  ;  from  the  many  grants  of  public  lands,  for 
canal,  road,  literary  and  other  purposes  ;  and  from  the  great  increase  of 
miscellaneous  business,  within  the  last  lour  or  five  years,  not  previously  de- 
manded of  the  office. 

To  bring  up  these  arrears,  I  would  respectfully  recommend  that  the  Sec- 
retary of  the  Treasury  be  authorized  to  cause  the  same  to  be  done,  and  the 
expenses  thereof  paid  out  of  any  moneys  in  the  Treasury  not  otherwise 
appropriated,  to  such  an  extent  as,  in  his  judgment,  the  necessities  of  the  Gov- 
ernment and  justice  to  individuals  may  require.  And  to  enable  the  office 
to  discharge  its  current  duties,  I  propose  the  employment  therein  of  one 
chief  clerk  at  a  salary  of  $1,700  per  annum;  one  clerk  at  $1,500  ;  five  at 
$1,400;  ten  at  $1,150  ;  and  thirteen  at  $1,000;  making,  in  all,  thirty 
clerks;  and  also  one  draughtsman  at  $1,500;  one  assistant  draughtsman 
at  $1,150 ;  one  messenger  at  $700;  and  two  assistant  messengers  at  $350. 
For  the  reasons  of  this  additional  aid,  and  the  increase  of  pay  to  a  portion 
of  the  same,  I  refer  you  to  my  report  made  to  the  Secretary  of  the  Trea- 
sury on  the  2 1st  of  January  last,  and  which  has  been  printed  as  No. 
50  of  the  Senate  documents  of  last  session.  If,  however,  it  should  not  be 
deemed  expedient  by  Congress  to  adopt  this  proposition,  an  appropriation  of 
$6,000  per  year,  for  the  writing  and  recording  of  patents  for  lands  sold, 
and  a  like  appropriation  for  six  extra  clerks  in  the  office,  Avould  greatly  fa- 
cilitate its  business,  and  very  much  lessen  the  embarrassments  under  which 
it  now  labors. 

All  which  is  respectfully  submitted. 

ELIJAH  HAYWARD. 

Hon.  R.  B.  Taney, 

Secretary  of  the  Treasury. 


1333.J 


SECRETARY  OF  THE  TREASURY. 


435 


5  e 


*sS    *o 

s  "3 


<5     C 


c5  a 

60 

to 

is 

oa 

W 

Jo 

"-o 

•  -*i 

<41 

^^ 

CO 

•^i 

<U 

43 

^. 

<; 

•VI 

■•« 

c? 

« 

<U 

£ 

3 

sj 
■fca 

"e 

S 

«0 

« 

<3> 

fcr 

■*•» 

sj 

qj 

■so 

"S 

(3 

^» 

qj 

o 

99 

"8 

^ 

8 

<s» 

1> 

Cr, 

^o 

»© 

-o 
<s» 

"jo 

Si 

«S 

51 

e 

S> 

< 

cj 

3J 

CO 

<3 

CO 

"so 

9) 

^ 

8"* 

<u 

o 

■>— 

« 

o 

<** 
o 

On 

<3 

<U 

GO 

s—» 

qj 

ss> 

8s 

"& 

13 

•  ^ 

5»H 

KS 

«o 

^0 

u 

*> 

8s, 

ea 

fj 

«j 

S-o 

is*a 

io 

y> 

a 

■  -s> 

tl 

•O 

eo 

o 

01 

«j 

ts 

ssi 

-O 

■so 

•u 

St, 

^ 

s 

^ 

< 
S 

E^ 

>>0 

o 

k, 

*e 

■so 

9 
S 

H9 
*sg 

s 

H* 

8s, 

ki 

® 

s_. 

cq 


V  7Z 

V  r. 

n. 

'€Z3 

,-.    t,    4< 

t3  *h  p 

O   S   o 
■~  p  u 

s  ^^ 

Pin 


ri-S  jv  <g  g 


C3    o 


— I 
O 

C  od 


t?  o  ■  »  S  -5 


P  o  a 
*-  «  ^ 


!h 

1U 

p. 

>, 

S-H 

"Ij 

CI) 

> 

o 

-J 

« 

A 

o 

in 


o 


T3 

a 

CD 


P  u 

2  >. 


S-i 


T3 

c 


—    M 
?     - 

r—  ^3 


CL, 


O 

a; 


c/i 
o 

o 
c 


r-3  cc  s>  o 

:~  co  co 

00 ''        » 

,-|_233.2i2ooc33C3'""       r.  d;ooodoo 
w  co  ro 

S  " 

I6odd66665do:-r; 

D  o  a, 

CO  Ok 


oooooooo 


C5  — i  O  OD 

O  00  — <co 

o*  en  **  oo 

OCiWt- 


O  CO  ift 

o  t^o 
o  ooo 

C  1--  iO 

I  CO   -H  T? 


GOlOO  ClH'OClL'irtHnll 

CUCOCN  OOl^GOCO-^CQ'JC- 

-*  en  in  o  i^  — '  to  -h  oo  to  — i  oo 

-h  ts  S3  r-1  en  Moni^ot«  t— 

li->-ivr5  icooco-Ht^ocMOOiro 


CO 

o 


■—      ui«*o      o      enc}"*     to 


^  d:d  b'  o  6  ?  d  d  d  d  c'  d  d  d  o'  d  d  d  o  o  d  o  d 

■ — 1 

CO 

o 

^00000000000000000000000 

^T;-r-^:^:  —  -3-ot;^-3-D^"3-3r3'5r3'C^'3r3'C'C 
o 

o 


CO  CO  CO  CO 

CO  CO  CO  CO 

00 x  00  00    . 

-HOOOOOOOOCOOOOOOOOOOf-;— i-ho 

~"S  t5~0"3"O"0~r^:"S'S"3T3"0"0"0"Oro'w'x;    „   ~   ^'o' 

-H  -H    CO   — ' 

CO  CO  CO  CO 

m 

0) i«    p    0)      . 

•OOOOCOOOOOOOOOOOOOOOOo-^O 

o  5  5To 

O  <lccO 


I    I    I    I    I    I    I    I    I    I    I    I    I    I    I    I    I    I    I    I    I    I 


I    I    I    I    I    I    I   I   I    I    1    I    I    I    I    I    I    I    1    I    I    I    I    I 


d 


'o 


3 
.  o 


.2  0000000. ; 3ooooocOD:~  =  =°^° 
_r:"0^;  ■r;--:'3^-3'C'3-3^'C£t;'5-e;-3t;";'3'i,o 

O  1^3  s  rt 


1    1    1    1    1    1    1    1    1    1    1    1    1    1    1    1    1    1    1    1    1 


I       I       I       I       I       I    <D       I       I       I       I 


I       I       I       I 


I       I       I       I       I       I       I 


I       I 


C3 
O- 
03 


I     I     I 


I     I     I     I     I 


I     I      I 


v         .  rz: 


rt  rp 


pS 
cu    s) 


1-    /-*    ^  • 


0) 

d 


P    _ 

d  a 


D  _p  .P 


P    '-^J 

^3 


P    '/5 


>  cu 
o  3 


3  d" 


-   rt   D  o 


3^p 

o  -2    >> 

rt  .O  ^  '-   a   '{i   u,  '*<  ■ 

3  i-  o  dp^-o.H  <n  a*g  r;  -  a 


n    u   y    .,  t/) 

.S  *■£,=:  >•.  =  o 


436 


REPORTS  OF  THE 


[16 


:>33. 


^3 

CD 
3 


O 

O 


»— < 

►— < 


"«i  p 

si  > 
OJ  cd 
.>  J3 

Oj     C/3 

O    g 

©    CJ    03 

2  -i  d 
o  -•  oj 

©     £     P 

o  S  » 
■JSo 


"£•9  «  2  £ 

5  _  ►<  n  £ 

-C    rP  — I      P 

£5    °    <»    h  © 

©  o73  -  ^3 

P   O   S    '    c 


3 


CD 

O 
© 

S3     • 

_    OJ 


CJ 


©" 
o 


OJ 

Si 

CD 

© 

S3     . 
OJ    i>2 

Si       !_l 


o 


OJ 


bo 

u 


©■ 


oj 


o 


co 


rA  co  co  eonn 

CO  CO  CO  CO  CO  CO 

„      .  .  GC  CO      .  .      .      .000000 

O  CrtH     O  O     O     Of— '  f— <  —I 

<-r©  ©     -    ~©  ©  ©  ©     „    ..  1- 

co  °o  oo  © 

^  J  CO  CO  CO  CO  co 


00  8)KW        n 

CO  CO  CO  CO         CO 

00 CC  COGO      .00 

■— c  O  o  c   c    O^^rioH 
„©  ©  -tj  "73  ©  J  -     -  ^~© 

O  ©  O  ©  i— 

CO  CO  CO  CO         co 


0J 

© 

s 


p- 

0J 

02 


o  o 

~  © 


u 

OJ 

a 

gj'l^ 

P     Pl,  ' 
S    0J 

©CO 


0J 

© 


S3    Si-  S3 
P    0J    3 

►— .  Kir-J 


OJ 

© 

a 

OJ   o 


Si 
OJ 

-P 


-^  o  oo  o  a)  oj  P-g  a 

a.  S3    S3    S©°    cd 

0J  SEU          H 

CO  ©  ©  CO        § 


©  ©  CO  •>*  ©  KM3C0C«OOt«OO 

ioc ■  ©  n  go  i-©©go^©oo©coi-i-* 

no-two  coot^^oo-ii^oaDco 

COC^Xffl  1^  U  GO  <M  >o  00  lO        WlOO 

ri  ^!  h  CI  C-l  I  O  —>  CO  GM  ©  ©  CM        ©  l~  CM 


l»  GO  Oi  CO  ©  ©  C> 

*.--  ©  oo  ©  i-i  a.  in 

I-  00  ©  — i  ©  i-i  00 

i— i  ©  co  ty»  do      ■<*< 

I  ©  ©  co  -*  go      i—i 


©      ©  c?  © 


I-  r-   lO  (M   ©   O   t- 

CI  n 


co  © 


oj  ©  co  —* 


CO 


0J 
CJ 

o 

© 

p 

cd 


CO 

CO 
CO 


c  o 


CO 
CO 
CO 

'-'6  6 

©-©©' 

CO 


Pi 

CO 

J 


CO  CO  CO  CO  CO 
CO  CO  CO  CO  CO 
GO  CO  00  CO  00 

-  -r-.-_.-_r  ©"= 

CO  CO  CO  CO  CO 


OJ 


CD 
JO 

s 


.    OJ 

o  -2  o 


— 

0J 

-i   Ji  „   -  -9 

C5    CJ    [/}    CJ    H 

33DXJ   u 


-Q005000-^0^^'SjJ-'cl>OOC-!-'OOivi=  IS    o 

O-S-C-^-j-jO^      SCO      b0O-^-;r=      Or-r-;^      («,  ^_.  ^ 


.CO                CO  CO  CO  CO  i— I 

CO                CO  CO  CO  CO  CO 

.go    >    _  oo  ao  co  oo  oo 

d  61-*  6  d  i— '  ■-"-  i-i  o'ii 

CO                CO  CO  CO  CO  CO 

-                  Si'  t-l 

OJ  0) 

-CJ  ,JD 

a  .  a 

CJ  O    D 


o  o  c^  o  o 


OJ 

g  c/j     a  ■.  ■  a 


o 


CO 


o 


<0"<0CQ 


CJ 

o 


D    j    3    Cu 
CO<!r-.  co 


o 


CO 
CO 
00 


CO  CO      cococococ<>co 

CO         CO    CO  CO  CO  CO  CO  CO 
_0C   _     ,00   ,  CO  00'  00  00  OC  00 

d  d^  d  d  o1- '  d  •*  ■" i  -^  i-i  ^  — i  q  0" 

-  ©"^  ©  *  ^r73  ts^-rtoo^  ^ 


CO 


CO    CO  CO  CO  CO  CO  CO 


CO  CO  CO  CO  -1 

CO  CO  CO  CO  CO 

00  .  00  .00  00  CO 

i-i  ^  q  i-l  QrtH  Qi-1 


CO 


CO         CO  CO         CO 


OJ 


CJ 


OJ 

.  s 


Si 


S-c 

o 


OJ 


o>  "  ej  o  oj        aj 

•§  s- «  *h  (i  -§      n      -a      -a   -a 

.   S    "    *   41   1)   S      .     .0)      .     .£3      .  a      .s 

^OoSOOO^Ooj-SP-^XfajOO^OOcuO  ru    O    Cu 

©■x;-;rcJ'c3©5rc-r2  b^5  o  sxit  o©©"©  >-•■?;©  >• 
co  O     ecO<;oOco         O         co     i-jco     £ 


I    I    I    I    I    I 


I   I    I   I   I 

s       a 

5    .    .3   . 


I    I 


I    I    I    I    I    I    I  >,  I    I    I    I    I    I 

o 


I      I      I   ^      I      I      I      I      I      1      ICh 

"S~. 


& 

S3 
si 


C3 
bo 


jgoc-2oocooffiooo'goooT;ooi;  doc-o 
■  X4©  ©  i2  ©  ©©  ©©-i©©©  J?©  ©  © -ri©©7;  ©  ©  ©  o© 


2 


o 


ier-1 


I   I   I   I 

7"J 
Si' 


I    I 


cd 

© 


I    I    I    I   I    I    I 


I    I    I    I    I    I    I    I    I    I    I 


I 


fa 

I    I    I 


I   I   I    I 


I    I    I 


VI 


I    I    I    I    I    I 


I    I    I    I    1    I 


p 

K     P 


I    I 


p 

cS 


I    I 


I    I 

CJ 


I    I    I    I    I    I    I 


OS 


I    I    I    I    I 


©  fcJOrtrr  Sh  ri  cd  P 

O     r-     C3  C/.'     0     Si    r/i    -J     OJ 


fe|  s.c^©  fe-a  s  &-2-S io  g3»-2 

_  J4'-B  CQ  ^  fl  §  g.  a  S  bJO  P  P  £  -3  S  P3  - 

tsaojijKiL2-a,'::J'>:5-3;o<usi.P-oj 


o 

OJ 

bo 

E  « 

OJ    p    > 


PI 


p 

<1) 

03 

rW 

o 

03 

0) 

t) 

-1— ' 

■  [     J 

r/7 

o 

rP 
f/3 

> 
CJ 

"S3 

cd 

Iti 

cd© 

^ 

cd   co 

faE-< 

bp 
CO 


«0 

=0 


<1 

r— ( 


co 

CO 
CO 


CO 

CD 

id 


HJ 

s> 

JC3 

< 


W  ^ 
E-1    s^ 

C3     ^ 

|X 
C5 
P 
OS 

<^ 

w 
Eh 


1833.J 

SEC 

;re 

TARY  OF  THE 

TREASURY. 

/ 

137 

£c« 

— <  t  r-.'iic-oo  in  5a 

CO 

in  w  ifi  >o  ~  w  cs  — >  t~  '-" 

in 

— <  ^  'O  L^  CO  kO  O  -rr  O  O 

0 

.  -  ■_  rr-  I-  ^  CO  tO  to  OJ  X 

CO 

•S  * 

C   ri 

-•r^t-'jcinioxo 

_ 

«oxn«o3T«c)TH>. 

r^ 

Q 

&.  ■** 

•  —    ZJ 

•^«- 

— 1  '.;  ~  T»  x  ~  1.':  r^  r^  -T- 

X 

.  -.    —     -    0 »    ~     ~    O   O  —  T}< 

i.n 

> 

So 

*T3  j~ 
■3^ 

O 

CO  Pi  "J  —  J-  35  -v  "»S  0  0 
C  1-  "C  1^  -<  t^  c  (•-  *-.  c 

CO 
CO 

CIX      i    «    I'f   H  C    H    ^ 

i~.  0  c.  x  —  >n  in  1  -  'c  rv 

0 

CJ 

9J 

Ph  (D 

V, 

--C'T)':iOl';c:~— 1  — >  1—1 

0") 

cM--;oocc-H 

.—I 

5"- 

•—  X3 

&*■» 

'■'-i 

n  u".  ^i  c3  Tf  c9  --(  m 

0 

CO  CM  CM  CM  C  9  CO        CO 

0> 

*^ 

So 

fa 

"^ 

B 

of 

CM 

>* 

< 

<~ 

N9 

^ 

r"    co 

W 

^    5 

in  r-.  i-  t>  — <  r;  s».  cr:  o  t~ 

~, 

0 »  c  i.n  in  «o  t-t  ■*  co  o  in 

O 

< 

1-5 

0 

«o 

0<0-<HOO>5t(D.MO 

0 

mt'T'-n'jaoaiO 

CM 

5  ''" 

C3 

in  ~  -o  —>  r-  oo  0  -f  tj<  a) 

-J 

»n  "- 1  co  vo  o)  — '  r-  o  x  -o 

•O 

i—i 

^ 

t£  ~^ 

t^  O  C5  -nl^rTOO 

1- 

m  <~  cm  co  0!  —  noffln 

in 

2  =o 

(-1      <£» 

^2 

«  w  r.  ■-  k  ir,  7)  t>  c-  to 
—  — '  —  n  ->  -c  x  00  •-! 

CO 

0 

to  in  cr:  co  0  -r  i^  in  —1  0 

in 
c. 

w 

tM     ■' 

-» 

—  /•  r  — 1  tM  c5-o>  c* --1  i-H 

^-( 

■-T   0  >  O  00  4-  C5  »  CI  CM  •-< 

in 

<'- 

^ 

1T9  —  -J  n  0  «       CO 

^^ 

r»<  TC  CO  »i  CM  CO         CO 

in 

05     S 

CO 

of 

1)     b 

5;   cj 

*•»     ft 

~*  Si 

■ 

v" 

r  0  01 

0 

•— '  CO  0 

■** 

•     -C 

•0  :o  -r1 

l~ 

Tjtr-l5 

0 

_Oh 

0 

—  ro  -f 

X 

ix  0  in 

>* 

^     ***» 

r— < 

w    W 

— •  1 'illllli 

o> 

CO  CO  to      1      1      1      1      1      1      1 

CO 

O 

.— 

V; 

0  0*  in 

CO 

C".  X  t> 

in 

2| 

^ 

— <'   -N"t-T 

■S 

in  c)  0 

-r< 

*>     tW» 

C| 

— .  c^  c<» 

0 

01  —  C* 

"O 

*:  ^s 

-— 

1— » 

CM 

1— 1    l-H 

CM 

CO       ^ 

> 

■O*      S 

*■». 

O 

"KJ 

O 

Jg 

0  »n  0")  in  — 1  ci  o»  co 

t^ 

oco**o>n}>r-o 

to 

=2  co 

CD 

"0 

O  00  CV  ^  H  r.  3  CO 

l~- 

CO  CO  •*  -m  x  0  x  t- 

I- 

•e*  CO 

^, 

■~z  t> 

in  >n  <  -  in  i~ — *  — i  o 

X 

co  -t"  in  cj  x  •— 1 1—  0 

in 

co  CO 

r-« 

■--;  y' 

-LlOO'f'HKO      1      1 

X 

0  x  co  ox  0  x  4^    1    1 

OJ 

w 

> . , , 

^9 

MflCBMO^l" 

X 

S~  O  ^        CM  00  -h  CM 

^ 

<4j   — •< 

< 

"-** 

Hsi 

r       *-- 

■^ 

sc  v;  ro       — .  0  ^ 

0 

CM  i^  01      in  — ' 

c-. 

*  cd 

Q 

f-H 

** 

M                                             T— ( 

CO 

a    Co 

(^  »^  a^  j-^  a/j  ^j  ^  (— j  rf^  J  — 

CM 

■— 1  co  1-1  in  —  -h  4^  co  0  »n 

0 

CO     -v^, 

1*0       • 

i  j-. 

Eg 

"inaonaono 

0 

1— 1  co  0  ~  0  co  4^  co  c.  to 

■*j< 

"5    8 

^ 

C3  O  CO  \o  O  CO  00  **  r?  06 

OD 

*■*  t-  0  to  co  0  en  to  x  to 

to 

^ 

V- 

ci 
0 

—  r  '.=  hciavKflo 

0 

to  in  o-j  co  co  — <  ci  r.~)  en  — i 

C9 

0 

5  ;- 

^t 

•^  -0  CO  l^  C2  CI  x  0  i>  to 

1— 1 

ex 

l^^IJiOTJCMffiOTii 

C 

on-'S'M'>roc:«-< 

4^  in  —■  co  0  co  1~-  t>  —  — 

-v     "^*        ° 

a  '3 

Q 

':  —  —<-)  ~.  —  -1  —1 

I— t 

a  0  x  x  to  ~  4-  09  oi  1-1 

in 

►^  CO  ;-. 

<° 

T  0  ^  <  co  in  co      co 

X 

CO  CO  OJ  i-i  01  CO         CO 

CM 

>>■«  S 

CM 

of 

<*>  -  s 

6 

0  ci  t-  o>  •*  Cs  cJa  co  co  JS 

0 

0  os  in  in  to  —  -^  co  0  in 

0 

iH  CM    s> 

3 

'0 

CaH-H'OCl«00MO 
,-  -■j-(hiXO-«-  X 

0 
to 

COt-TjdHCijTii'OOStD 

in  —  co  to  oi  —  r-  n>  x  -o 

04 

to 

X 

bjo 

l^3^0f  «l-Q0T)CIC 

t- 

in  4-  o)  co  cm  t*  00  0  ci  — 1 

in 

Cj5^    63 

(M  Ol  Cl  *-  M  O  11  71  l^  O 

co 

-r<  co  -H  to  t-  x  t-<  --  co  ^* 

in 

'5 

t,  5 

'■4 

— 1  — <  -n  CO  PK1  CC  X  O  0)  — ' 

in 

to  in  c.  co  in  -r  t  -  to  —  ~ 

r-T 

d 

CO 

0  « 

— '     ^ 

5) 

foox-'iciaiiMM 

1— t 

OiJIOXhClhCKSi-i 

in 

5    *J   © 

•3  0 

Cm 

C) 

in  0  cm  so  in  co      co 

CO 

•*  ^  CO  i-<  Ot  CO        CO 

in 

5^ 

.    «•  ? 

in  3 

OJ     W 

0 

—  -*  —  cicit-x-*r--^5 

•0 

0 '  0  -h  co  en  to  m  ct  c  co 

X 

^1 

'O  CM  C~.  C  ^  'O  ■*  ■*  Tii  •-? 

— <  — '  O  O  Ol  CO  CO  —  Ti  'O 

C5» 

o<0)T7<acto-*co  xcoco 
m  to  to  to  oj  in  co  —1  cr.  co 

CO 

0 

r»                   "*-' 

-^ 

r<-t 

rn  ;*  *>  35  oo  —  »n  -t<  t~  35 

"-« 

X  X  CO  to  —  0 1  X   X  O)  CO 

to. 

cii 

i~xcoo*%ocon«oj— «o* 

CO 

to  o>  to  x  0*  4  -  ci  0  x  co 

to 

fe 

5    £  ^3 

60 

^ 

^j 

00  cc  t^— <  oi  —  x  m  0  0 

cm" 

0?  x  to  to  09  0  —"to  to  x 

oT 

•  i,  -0  is 

a 

— <  —  00  in  —  '-2  i--  in  — 1 

to 

hcoiji  t* iXH_to  —  1—1 

■** 

*>j 

•     co  ^ 

'■O 

t  0  7)  a  t  c-s      c< 

co  co  oj  —<  a  co      co 

0 

(M 

c^  ^ 

1    1    1    1    1    1    1    1    i    1 

1 

.^,1111111111 

co' 

CO 

% 
fe 

<w  i.   S 

rt 

00 

c 

EXHIBIT  of  th 
e  year  ending  31s, 
ry  on  account  of  p 

0 

M 

cu 

0 

ri 

01 

XO. OOOOOOOO 

•g    .sf  S-3 

C'_  -w    —    _j    !— ' 

_.       i.  5.r2  u^  j> 

c    r:    ~    y    -  •-,-.£;  S)  <i  fa 
'~  -3.2  .S3  rt  .ij  ~  '-*-1 

'0                          5 

1 

CI 
c- 

cx 

a 

g,co 

J^tr,   606666606 
tT                                       tf  -   rt 

0    -i  0  /  g.a  /  ^<i--4 

•i!      "-  c  '/  X5  1-.  •-  •_ 

j-             fl'HjH     (J     jj     P     O 

0       0                      2 

1—1 

•— 
0 

CO 

5" 

CO 

■<$ 

■c" 

V. 

1— ( 

<i3 

^5 
E-" 

y. 
u 
S 

E- 

cs 

.^ 

a, 
w 

D 

•*  s 

0                                'n 

"rt 

aj        oi                         '^ 

J3 

0 

1       "KS       69 

5                     « 

0 

rt        rt                            i 

H 

M 

■Ji                       E-" 

h 

»     oi                   E-< 

h 

438 


REPORTS  OF  THE 


[1S33. 


o 

GO 


Co 

I— I 
<0 


CO 

e 

iS 


c-co 

Co 

CO 

So 

I— 1 

O 

"& 

~C> 

"B 

2? 

rsi 

a 

CO 

CJ 

r»»a 

1) 

03 

S 

"NO 

s 

^ 

,~J> 

CO 

53 

CO 

OS      <J} 


e 


o 

CO 

"3 


53 

Cm 

B 

-erf 


to 
c» 

00 


cj 

00 


CJ 

00 


CO 

cj 

00 


CJ 
CJ 

00 


CJ 

00 


K 


•«; 


xi 


u 

o 
cj  tt 

ea  £ 

Mr93 


CJ 

o 

e 

o 

c 

C3 


M  -1  O  -f  CUTM  O 

■— 1  ^  ■*  to  o  x  to  o 

h  rt  01  10  (S  «  X  IS 
rHCOGOCO©rHfOCJ 

(MttXCOOOOO 

H[S(SHHM  CJ 


CI 

o 

© 

i^ 

CO 

CO 


-f  >r:  i_o  C!  © 
r-  ©  co  ©  o 

C^  rH  t—  tO  — c 

C!  1O  to  O  ■* 
1- —  rH  ,—  © 

O  CO  —  CO  0 
r- 1  1— I  I—  © 


OS  CO  tn  I-  o  t-  I-  o 

ooionoirtioia 

©  ©  CJ  CI  lO  CJ  CJ  <— ' 

i-  i>  ot-wosmo 

C)  uO  »h  C!  tS  t-  ifi  CO 

1-1  CJ  W  ^  H  H  CJ 


CJ 
CO 

© 


in  -f  J-  1>  00 

CJ  O  O  — 1  — 1 

CO  00  rH  CJ  CO 

-h  to  -*  — <  o 

C".  CO  to  CJ  rf 

lC  CO  CJ  to  CO 

H  O  00 


Cft  r^l   -<  rt   ,«  00  tO  -H 

OXCJXOiflOM 

00OC0C0©00in© 
CI  1— itOXOCl- 1  — 1 
©  CJ  O  rH  00  o  ■*  CJ 

cT<*  oj  to  t-  o  c?  i> 

CJ  CJ  —1  Ci  CO        CJ 


CJ 

r- 

to" 
to 


I       rH  C)  CO  ©  CJ 
CO  kT5  CJ  -rfi  O 

CO  CO  C~  CO  o 

-H  CO  CO  ©  t- 

CO  CJ  to  CJ  o 
>—  CJ  O  03  — 1 

fHrHlOtfl 


CO  —  to  »f5  -r*l  -*  O  CJ 
fji  Li  O  X  rt  Cj  c> 

©CJCO-hCJ-h-hCJ 

00— '^oxn- 10 
o  o  h  o  n  c  o  h 

r- t  1— <  rH  to 


CJ 

CO 

in 

CO 

1-- 


CJ 


Ttisxooo 

TH  !*■  rH  XT  lO 

rH  >0  ©  CJ  -* 
— '  rj}  rH  CJ  CO 
CJ  L-  to  t-  t- 

10  ©~©  oo~co*" 

rH  00  lO 


j-  r~  00  -*  go  co  o  cj 

O  CO  CO  ©  CJ  CO  rH  rf 

XO^OCi^OlX 
O  Ci  O  —  o<  in  f  lO 
CO  00  00  Cj  i>  CJ  O  00 

cj  -f  cj  co  to~>n  -h~cj 

1— 1  CJ  — 1   rH   O 


CJ 

CO 


CO 


>n 

CO 


co  ©  to  o 

1>  CM  CJ  ■— I 

to  t-  iftCO 
to  I- CO  0 

rH  rH  «*  (.-- 


rH  GO  CO  CJ  CJ  CO  iC  to 
CO  00  CO  i£3  I""  CJ  o  00 

O  Cj  to  to  rH  cj  t — # 

Cj  CO  i-  O  rH  o  00  t~> 

O  rH  -H  cj  CJ  O  Ti<  00 

H  O  VO  r^  O  fC  CO  O 
rn  1— I  rH  tO 


id 


to 

rf 

CJ 


CT.  CJ  — H  CO 
■5*1   Cj  tO  CO 

0  sn  co  to 

i^  r-H  «h   r^l 

o  o  c.  to 

c  ■>  otTo  1> 
ci  cj  o  -h 

CJ 


rH  j^  O  >C  CJ  CJ  O  -rH 

oncJHH/nxh 

CO  CJ  ©  iC  CJ  O  CTJ  tO 

rH   rC   tO  O  rH  O  I-  tO 

■rH  J.--  CO  CC'  lO  xt<  to  CO 

rH  1--  CJ  1— I  CO  CO  CO  © 
CJ 


in 


»-H 

CJ 


©  CO  00  -h 
CO  CJ  00  rH 

©  CO  t-  © 

CO  O  ©  CO 

o  to  CO  CJ 

CJ  t^-  to  00 
CO        C^--t 


I      I      I      I      I      I      I      I 


30000000 


I      II      I      I 


a 

■  %  6  6  6  6 

'Ctjrjrjrj 

d 


I      I      I      I      I      I      I      I 


I      I      I      I      I      I 


I 


CO 

0J==  cJ-^-j 


<  N  cc  O  O  i>  Ph  H 


CQ 

© 

CJ 

©" 

© 

CJ 


© 

CJ 

cT 

© 


CO 
lO 


© 
© 

© 
-f 
© 

to 


o 

GO 

© 

CJ 

>.o 

CJ 


CO 
CO 

GO 

I— 

in 


to 

CJ 


CJ 

00 

© 

© 

rH 

o 

© 


r-cc 

00  CJ 

to  ^ 

GO  © 
©  CJ 


CO  CJ 

©CJ 

i--rH 

id  — 1 
CO  i- 


©  00 
to  C3 

00  GO 

t-  1^ 

CJ  CJ 

CJ  rn" 


CO  © 
to  © 

CO  CO 

no  o 

CJ  I- 


CJ  — 1 

rH  rj> 

©— t 

iO  to 

©tf» 

Cj'rn" 


rnO 

to  l;^ 

©  t- 

CJ  CJ 

CO  © 

CO   r- 


rH0 
J^rH 

CJCO 

cj  in 

CO  © 
CJr-T 


go 


CJ 

CJ 

CJ 

d 
W. 

Sh 

a 
1? 

CJ     *      '    —     ' 

O  c  rt  ,0  s. 

■:  0  3  ?u 

2 

a 

oj  r^ 

0 

Jeff 
Vin 
Ind 
Cra 
For 

0 

1833.] 


SECRETARY  OF  THE  TREASURY. 


439 


n  "*eo  i-t 

CO 

GO  CO  -"*ro 

CO 

cc  t~-  cm  >n  co 

© 

■n  f~  in 

l^ 

05  SO  '-3  -0< 

I  - 

t-  ©  -r  t  - 

© 

©  CO  CM  ©  CO 

© 

l-  ©  in 

CO 

— «  oo  in  oo 

CO 

co  oo  -*  ■<* 

I- 

©co  in  oo  co 

© 

i—i  —i  CO 

CO 

<X  t—  — .  00 

GO 

CO  t£>  ©  I— 1 

■^ 

CO  i  —  ©  T  © 

*— 1 

—  ©  — . 

C) 

in  ■*  ~  — < 

© 

in  ©  i-  co 

in 

TT>  CO   ©  ©   © 

r- 

-*  ©  © 

<# 

(O  f-i<N  to 

i— i  o 

.—4 

—<  oo  ~  ro 

CO 

i^  i!0  ©   ©   i-H 

«- 

t^      — ' 

« 

00 

i-lCT 

o 

i-i  CO         CO 

** 

l- 

<fj 

re  ",5  ©   B 

GO 

©  o  ©  co  in 

© 

f-'MOt-T 

M 

01  ©X 

^~ 

rt<  CO  I—  GO 

cm 

in  to  co  ©  co 

CO 

>n  ©  l-  co  cm 

in 

©  X  -^ 

C5 

dc  o  m  i-- 

■"* 

co  -^  co  t-  in 

r- 

CO  CO  CO  ©  CO 

t^ 

-HCO  © 

lO 

•*  as  C  '  © 

© 

—  x  ro  —  o 

*^ 

tt<  o  in  i-  i  - 

.— ! 

©  ©  © 

© 

1-  X  CO  I- 

CO 

LO  ~  CO  CM  CM 

cc 

i~~  —    X    ©   -7< 

CO 

©  i-CO 

in 

o     ©to 

o 

co  co  co  o  in 

m 

©  01  ©  X   0) 

© 

©      in 

© 

i-i  0-1 

^ 

i— 1  CO  •— <         — ' 

CO 

cf  in  cm  co  i-i 

© 
CM 

i-i      1-- 

CO 

©  dMO 

t~1 

•n  co      o  © 

CM 

0 1  ©  lO  ©  © 

«o 

CM  O  CM 

_H 

nowH 

CO 

— r*  in        ©  i?i 

i— i 

co  t-  i-i  ©  o 

© 

ci  ©  o 

t- 

-"fOJ) 

I- 

co  o      ir-co 

m 

©  —i  co  co  >-< 

in 

©  ©CM 

^-1 

f  -  :-.  r: 

00 

Co         I—  — « 

00 

l>  CO  —  cc  *- 

00 

©    OJ    r— 1 

© 

in  ©  ssco 

CS 

CO  -r<      1  ©  CO 

ir- 

in  o  ©  x  i— i 

1—1 

CM  CO  © 

CI 

O        H(S 

CO 

CO  t"<         CO  © 

© 

CO  iO  x  ©  t— 

—t 

©         © 

H 

1-1  CM 

** 

1105        —  CO 

CO 

CI  l-        i-i 

CO 

1— 1 

—         1- 

CO 

co  ©  »^-CO 

r- 

©  ©      t* 

t- 

©.m  ©  o  © 

CO 

©        CO 

■* 

OOC0  5) 

r» 

C)  CJ        i-i 

ifl 

©  o  cm  i-i  co 

CO 

C!         © 

Cl 

co  ©co  © 

-rM 

{-— '      I- 

00 

CO  0"i  ©  f — -< 

CM 

in      © 

to 

CO  ■**  ©  00 

CO 

CO  to     .  o 

in 

C  X  —  CO  — i 

© 

i-      ~-i 

1—1 

c>  ©  co t- 

© 

co  as    1  ©    1 

© 

C-l  ©  ©  i>  -*f 

m 

—     1  so 

o 

—        t-j  X 

o 

—  in      co 

^> 

i—  in  ©  co  © 

CO 

TJ<        to 

^H 

— i              CO 

o 

CO  Ti 

so 

i.0-  i-i  i-i  CM  CO 

in 

c-t 

CO 

co  oo  — • 

~* 

1*  ©       © 

© 

— i  ©  ■*  "■#  © 

•*f 

© 

to 

co  ©© 

ob 

©  I-         CO 

1- 

CC  ©  "*  CC  i^- 

© 

© 

© 

CCilll 

CO 

©  — <       — 1 

CO 

CO  CO  ©  —i  o> 

oo 

t- 

t- 

hot-- 

CO 

r>>  CM         CO 

to 

i-i  cc  co  ©  — < 

CO 

1* 

■«— < 

co  o  —    i 

i> 

**,©      1  ■■*      1 

1— 

C  i  —  ©  co  0 1 

© 

1    1    1 

I—I 

■in  cm  © 

l> 

—  co      irr 

CM 

in  co  - — 1 1— i 

«— 1 

© 

© 

»—t 

C1 

*—  i-H 

CO 

■n*  c-i  as 

to 

r-H 

to  i-  — i 

ff5 

CO  ©        © 

00 

©to  ini> 

oo 

r- 

r- 

©  co  © 

i— i 

0C  -h        CO 

i> 

C1  I  ©  CM 

c< 

-** 

^-i 

c-  J^  — , 

ON! 

©  CO         —I 

r- 

i>  to  o>  co 

—• 

•n 

in 

—  es  >o 

CO 

CO  —         — i 

CO 

I"-  1—1  f*»  l~» 

CO 

© 

to 

C»  01  ©     1 

CO 

©  ©    1  ©    1 

to 

—  i>  ©  CO      1 

© 

t-    i    i 

r- 

m  © 

© 

O  ©         CO 

CO 

in  o)  co  © 

CO 

CO 

co 

CO 

in 

CO  CO       "CO 

CO 

co  cm  in 

• 

CM 

Cl 

CI 

lO 

CO 

©  in 

-* 

i—1  CM  CO 

© 

© 

© 

—i 

© 

i—i  © 

oo 

t-  TT*  30 

CO 

Tj< 

*J< 

CS 

CO 

©  —i 

_l 

uno 

© 

© 

© 

-f 

CO 

O'  © 

01 

in  — <  © 

1 — 1 

l- 

t- 

©        1        1        1 

© 

"*  t'      1      1      1 

°°„ 

■^  CM  ©      1      1 

CO 

©_     1       1 

© 

CI 

to 

in  co 

CO 

a  ©  © 

CM  co 

© 
m 

^H 

1—1 

o  o  o  o  o  o 

-C  T3  -c  XJ~  r— 


3 

c 


£.2,2.2  ° 


S 


g 

5       ... 
^  o  o  o  o 


O    O 


s 


1*1111 


cp    ■     "     ■     ■     ■ 

w  ro  t>  <u  <u 
m:©!  eta  «   . 
■-  S"J2  bo©  S1 

pip  so  n  >  3 

s  c  <^  -.-  c  •=! 
"a,™  "rt  rl"  - 
W  >  a,  t:  C .3 


O 


o 

5"' 
fa 

S3 
C3 


■iS.S  .rt  - 


o^ 


o   cl 
» .-5,   a 


S3 
O 


C3  ■ — !    o    ^i 

_j  s-  ro  S  <^> 


ro 
72 


J5 
o 


■  ■   ■   i   i 


05 

<u       ^   5S 
_c      "  o 

CL,  (0     >  ^ 

m    ro"  Oo   o   t^ 

Wj;  s  «  g 


o 

o 

n 

S3          S 

ro 

Ul 

O             r=i 

CQ 

5 

,—4 

•S  s  a 

_ 

CO 

o 

5 
o 

REPORTS  OF  THE 


[1833 


CJ  C5  to 

t- 

COCO 

CO 

I^CO 

o 

to 

to 

to 

O  — <  "-O 

go 

r-l  CO 

cs 

t--* 

(N 

CO 

CO 

Oi 

r^ino 

rf) 

in  to 

f-H 

GO  CO 

CO 

irtl 

■<* 

co 

C.OGO 

CO 

CM  CO 

to 

i— i  CO 

in 

to 

to 

GO 

«0 

i-s£ 

m  m  o 

l-H 

i—i  CO 

CO 

O  CO 

CO 

-# 

"* 

o 

01 
GO 

TJH    -f 

CJ 

*-  CO 

Cj 

mco 

CO 

CI 

CO 

GO 

1 — 1 

to 

r-H 

Tjl  i—l 

i!0 

I—I 

■n 

o 

GO 

t^ 

o       f- 

t- 

■T5GO 

CO 

to  tH 

o 

<> 

r> 

CJ 

"^ 

o       O 

o 

•n  O 

to 

m  cj 

m 

o 

o 

to 

*§ 

o      o 

o 

<N  O 

c? 

>n  co 

-* 

to 

to 

r-H 

in 

■^ 

o      to 

60 

CO  c-f 

m 

lO  CO 

CJ 

3 

lO 

to 

CO 

TJI     1  1— 1 

o 

CO  Tf 

i> 

CO  CI 

t- 

o 

TJH 

GO 

<-o 

CO"'* 

to 

lO   r-l 

t- 

m 

in 

CO 

to 

Oi  i-i 

o 

in 

in 

CJ 

to 

f—i 

GO 

^ 

vi 

CO 

to 

in  co 

GO 

co  to 

CJ 

-H 

-< 

CO 

CJ 

T— 1     O 

o 

*!f  CO 

t" 

O 

•^ 

t- 

r- 

b-  C3 

to 

cc  en 

i- 

CO 

** 

^ 

co 

co 

—i  C> 

"*n 

nc  en 

f— 

CO 

CI 

1  CO       1 

o 

OS  CO 

0^ 

oco 

CJ 

i 

i 

CO 

GO 

i— t 

to 

to 

<*5 

CO 

00 

—i  CO 
©  i— i 

GO 
t-7 

W 

Oi 

CJ 

1> 

SO 

CI  — <  -H< 

f^ 

i*  CO 

j^. 

c^  -c 

to 

c> 

^ 

ODl^i-i 

QD 

CO  ** 

t- 

F—     T^ 

in 

in 

^3 

co  too 

O 

CO  ■># 

l- 

C5  CO 

_, 

CJ 

CO 

^ 

~+  iC  0! 

C! 

i-  1* 

i — t 

i^O 

GO 

CI 

CO  r-<  l"- 

CO 

i-i  cc 

o 

-*  00 

G-J 

i 

i 

CO 

GO 

^ 

1— ) 

OM 

^!jt 

1— t 

(M 

CO 

ja 

CO 

CO 

•n 

to 

to 

•^ 

vj 

n  (^  i^ 

o 

cc 

co 

^co 

r- 

GO 

CO©  ^ 

l-» 

CO 

CO 

m  i—i 

to 

i— i 

^ 

— ion 

© 

CJ 

CO 

CO  l> 

o 

to 

co 

f^; 

OlODiO 

C4 

l.O 

in 

OO  o 

to 

CO 

C> 

O  CO  CO 

CO 

CO      1 

CO 

in  o 

1— 1 

i 

i 

co 

GO 

a 

OOOO) 

o 

J^ 

t- 

CI 

CO 

1— I 

to 

GO 

05 

t— t 

1— 1 

CS) 

Cn! 

o 

£5 

GO 

^ 

■ 

©CJ 

CJ 

© 

CI 

o 

o 

01 

,^ 

O  GO 

CO 

CO 

CO 

o 

co 

00 

"^ 

oo 

ir» 

rH 

tH 

o 

O 

CO 

^^ 

>-<: 

"T1   i—4 

iQ 

■<* 

■># 

S 

to 

1 — ( 

CO 

I  to  iT3 

i — i 

T}l         | 

■<* 

ICO 

CO 

i 

i 

CO 

CO 

i— I 

e*5 

i-T 

1- 

1-- 

1— 1 
GO 

• 

=— 1 

'S} 

lO 

in 

c> 

ffi* 

CJ 

o 

o 

■n 

CO 

CO 

o 

!h 

"§ 

CI 

CO 

o 

o 

I* 

cj  O 

*S 

CO 

CO 

to 

to 

o 

I'O      1 

© 

CO      1 

GO 

1    I 

! 

i 

i 

■>* 

^>X! 

oc 

to. 

09 

c* 

CO 

o 

rf 

to 

CO 

a 

^ 

^" 

■» 

1       I       1 

i 

1      1 

1 

1      1 

i 

i 

■ 

1 

o 

~ 

H 

o 

1      1      1 

i 

1      1 

r 

1      1 

Ct! 

i 

CJ 

i 

1 

CJ 

Q    T3    ~    "CJ 

III 

Soo 
"St;  t; 

"C  6 

O  T£ 

4-3 

CO 

J 

■ 

s 

i 

^ 

■ 

E 

i 

1 

• 

1      1       1      1 

■ 

r*» 

1        1        l 

1       1 

■ 

1 

oo 

'S 

o 

o 

o 

<D 

p_l 

•^H 

'i-H 

■l-H 

O 

© 

i-i 

I 

M      '       '       « 

CD    "'■           2 
f-i  co  *3   Oj 

>  °  £ffi 

!?    CD    Ct;  ^^ 

J)    Q,3      • 

■    ■   a 

o 

_fcX) 

"  o  o 

t2 

o 
H 

1        l        f 

oo  a>  cr 
S3  & 

P3tJl> 

H 

IH 

"6 

1      OJ 
00     00 

E"1  CD 

so 

o 

1 

o 
c3 

o 

1S33.] 


SECRETARY  OF  THE  TREASURY. 


441 


3  --3 


to  01  — i  lI  ©  >n  jo  — i 

—  .-.  5C  —  CM  -■>  GO  to 
-o  ©  OS  ©»  CO  00  CO  05 

ii  ©  — •  o*  ©  to  oj  — 

—  0>    /    0>  i-l  — •  UC  'JO 


CO 

© 

to 
t- 

© 
o 

CO 


-f  X  CO  vl  r- 

M«  OC    1  -  tO 

r  ©  x  — .  — 

'-.-..-.  —  tS 
—  t  -  c  o  -  x 

ci  ci  -r  ii  •— < 

©  "JH-Olif) 


o 

CI 

00 

I- 

©~ 

CO 


i  -  >r.  -i  c  ".•• 

C:  GJ  l-  ©  G-l 
i-    t  X  CO  CO 

—  x  r-  ©© 
tc  c*ft»eo 

©"©"©  -~  ~> 

i-  in  /-  55  © 

co  —  co 


co 


i-i  co.  to  eo  oj  a  tc  en 

©  C>  ©  C  ©  — «  to  -* 
XCO-irOO  —  <^C»C1 
H  —  -^O©  Ci  ■—  5r 

in  r  ©  i-  ©  c>  ©  — < 

<NX^©i*C0tt<© 


© 

1—1 


«BM-X 

co  ©  co  I-  i^ 

-T>  O  ©  O  CI 

co  ©  ©  t>  ci 

©~C>  co  —  ci 
1^  to  ©  X  o 


c« 

X 
o 
© 


oiaocn  to 
X  CO  —■  CO  ci 

>*  t-  co  — <  co 

o 1  o  >  1  - 

t- i-~©  X  CO 

—i  —  x      c* 


CO 
X 


c-scfOi™n 
o  -"  x  ©  ©  —  co  ci 

J~  tp  O  »  If5  SO  —  O 

c  c  c:  *  •-  c  «  « 

i:----oxh-# 

i-i  i-  C^  CO  — i  CM         Tf 


CO 

>rT 

CO 
CO 


c  cr.  ©  co  © 

lil  CO  —<C0  © 
CI  X  X  O  Tl» 

Ci  CO  MS  CI  CI 

"*  c-  eo  o)  o 

i-i  CM 


X 
1- 

© 

CO  ' 


© 

o 


0>  M  •-  i-.  0> 

i— i  co  tr  co  x 
co  -o  ©  -f  o> 

CI  X  >C0  l~  1- 

iO  •—  CO  i—  X 

©~-T©  M  — 

W  H  C  T  o 


© 

CO 
X 


© 
ci 

X 


— »  —  — -  co  to  x  —  © 

©  Ci  ©  ©  ©  Ci  ©  CO 

■otixoini^wto 
©  ©  —  x  <^  in  t—  co 

©XCOX-*XXrr< 
Ci  CO  co"  ©  to  X  cf  © 

CO  -h  i-l  CI  ^-         CO 


© 
» 


CJ! 

Ci 
CO 


to 


CI  to  ©  ©  © 

X  O  X  X  © 

©  i-h  CO  I-  — < 
— ■  -r-  ©  X  © 
C-  -*  ©  CO  CO 

t^  —  ^}  -j  CO 

i-l  CO  i-i  ©  c* 
i-iCl 


o 

X 


© 

CO 

© 
1- 

rri 


-h  0i  ©  ©  CO 

O  Ci  i?  ©  Ci 

0  ©  ©  O1  CO 

01  ©  0)  --0  — 

i-  ©  ©  co  -r 

l-  o  ©  ©  © 

x  co  x 

CO  l>  — <  O!  ©  CJ  i^  © 

d  ©  ©  ©  ©  CO  ©  i—i 

"-f<  ©  O  lO  l>  -^i  ©  CO 
»-  -i  ©  X  1—  ©  ©  © 

kO  to  ©  ©  -^  to  •<*■  JT- 

1-  1-  X  C  vO  — <  0}  CO 

dWiHCOM        C» 


© 


© 

1 — I 
C? 


© 


CC-^-rX  0"» 

©  oo  a>  -3;  t- 

1—4  ©  I— '  CS  © 

X  ■*  00  ©  (M 

©  ©  ©  CO  © 
CTC5X  © 


© 

© 

© 


x  r-  ©  x  © 

l-  ©  i—  13"  "Ti 

©  ©  C?  ©  — < 

*r  X  ©  ©  Ol 

—   CO     w    f   0> 

X  ©  x  eTt- 

C?  —  Tl 


X 
X 


(M»t-C/5'»LO(MO 
©  O  •*  Ci  X  •**<  ©  © 

©  C>  CO  s*  co  :z  co  vn 

o>  — i  — <  1--  o  X  01  -n 
vc  o  ©  ©  co  — «  r:  co 

X ■  J>  X  ©  X  m  CQ  oT 

CO  CM  f-i  c<  »-•        © 


co 

CO 

Ci 

l- 

iro 

© 


_<  -u  -i.  (^  ,o 

— i  ©  X  ©  c? 

to  i-h  t~"*CO 
<X'  O  ©  ©  — < 
131  -^  -r  : ".  i — i 

©  X  t—  CO  i-i 

i— i  i— i  ;£  i.o 


C? 

c? 

1—4 

X 

© 
>o 
CI 


— i  01  l^  f~  c> 

Ci  t~-  <—  t>  c 

C>  ©  ©  I—  *"- 

r— i  i— (  03  ©  © 
»rt  -^  ao  ifi  »i 

r^  CO  X  CO  © 


CO 


—  ©  X  w  ©  ©  —  ~? 
O  ©  ©  ©  ©  X  ©  I — 

■^  ©  CO  ©  ©  ©  i-i  © 

c>*-i©xxco©© 

©00©CVCO©Tt<© 

l>  ©   ©  ©  T*   t-~C*  -* 

CA  01  i-i  CI  —        © 


CO 

© 

© 


©  — i  t*<  O  i.O 
i-i  I-  CI  X  CI 

>C0  I—  Tf  i— I  01 
©  — ■  (00  "#  -H 

©  ©  ©  CO  CI 


CI 


Ci 

to 


© 

CI 


eofH 


I       I       I      I       I      I 


o  — '  "^^^ 


I      I      I      I      1 


CO 


< "Olf  CI 

©  ©  ©  to  © 

©  ©  X  CO  © 
-r  ©  ©  -t  to 
CO  0  1  CO  l-  ^r 

co  ci  x  —i  © 


I      I      I      1      1 


1     I     I     I 


o  z  o  o 


o 

'© 

o 


I      1       I       I      I      I       I       I 


ri  ^  '•"   —    3    - 
IS   t»   C   S   C   0) 

■^  §  S  ^  S  i?  © - 


I       I       I       I       I 


o 

a> 

C3 

o 

;a>  a 

05  IT      /.     — 

> 

Jj    g-3    ^ 

^? 

^ 

c   ©C  c 

e^ 

o 
w 

0)    C    (J  K* 

Rj 

o 

* 

-  ©    C3    t- 

sr  ?  Jc_Q 

— .  ?*  I— i  ^  tl 


H 


c    i 


0) 


W'3     /"    ^    X 

o-  -o,  —  —   c 
-    ~   ~   n  ■  ~ 

^  ia   f3  ©    '■ 
Z~  is   =© 

rj   CiTJ    w    gj 
CQ  ^  y  >  P- 


442 


REPORTS  OF  THE 


[1S33. 


!  1 

cu 

>i 

QJ 

rt 

o 

'/J 

■rt 

d 

n 

■^ 

CD 

w; 

-1 

se 

(f\ 

r-J 

Eh 

3 

CS 

©  go  in 
o  go  © 

©  GC  GO 

-*t  CO  CO 

©GO  *-T 
l^CO 

© 


o 

© 


CO 


o 
in 

in 


CO  ci  ©  i-i  CO 

1-  in  in  tjhd 

©  ©  co  -t  © 

©  ©  ©  so  © 

—^©  ©•"*!— 
**  ci  -*  >-h  >n 
co  in  -tf> 1— i  c-f 


© 
1-- 


to 

GO 
© 


0'  i!^-*t3H 

©  -*jh  ©  cc  co 

CO  o  c>  ©  ■>* 

©  ©  ©  ©  to 
©—<©©© 

CO  TO  GO  i—  -*t 
-*  GO  GO  in  CO 


00 
CO 

CO 

t- 

© 

© 
© 

of 


ci 

CI 
CO 


CO 
GO 


~e 


ci  ©  in 

CO  ©  © 
©  ©  GO 

©  -^   i— 1 

©i  t-~  1 — 1 

©  GO  ■— I 

in  i-i 


© 
m 

CO 

J> 

01 


-*  -t  ©  CO  © 

»— i  ©  co  ©  rt 

©  ©  1~-  ©  CO 

-*  CI  -*  CO  CO 
1-  1"-  ©  -*  -T1 

c>  — i  go"  in  oT 
th  ©  £- 1- 1  in 


© 
© 

© 
co 

CJ 


© 


~t  GO  ©  — <  © 
CO  ©  l—  ©  tO 

co  ©  l—  ■"+  !""• 

O  "t   i— I  rt   —I 

GC'  in  cc  rt  © 
— <  oi  -*  ©  © 

rt  CO  ©  © 
CO 


i*  ci  © 

rt  ©  © 

©  j>  © 

©  it  © 

rt  ©  i-H 


© 
© 
CO 


i-<  in  r--  tc  i^ 
oi  ©  co  ci  © 

©  Cl  GO  —>  1^ 

©  ■*>?  iC  © 

.©  ©  rt  ©  CO 

—  GO  OS  !-"  t- 

lO  ©    —    l— I   Tt 


rt 

© 


to 


© 

© 

ot 


©©  ©  GC  © 
G'i  ©  i^  — <  rt 

i-i  ©  ©  ©  0? 

i-i  ©  i CO 

CO  ©  ©  £-  OI 

c  ifl  in  ©  © 

IX  Ci  — <  CO  i-i 

Tt   — 


© 
i> 

CO 
CO 

© 


CO 

© 
o 

CO 
GO 

© 
© 


CD 

3 


o 
O 


© 

CO 
CO 


IS 
i*i 


CO 

co 

©    I    I 


© 

rt 

© 
© 


©  01  O  CI  © 

1-1 1"-  ©  ©  © 

CO  -it  GO  C!  © 
©  ©  C>  i~  i-H 

©  rt  i— i  in  go 

CO  — <  f—  to  lO 
©  ©  ©       CO 


© 


CI 


to  i~-  in  -h  —i 

©  t-  ©  rt  © 

©  t—  t—  ©  c> 

o>  00  ©  i— i  CO 
OJ  CO  ©  rt  CO 

GO  ©  ©  ©  rt 

1H   lO  f^   H  H 


CO 
CO 

© 

GO 

© 
© 


© 
c« 

GO 


© 
© 

CO 

© 

©" 

CO 


I    I 


© 


© 

~t 

co 


© 
© 


CO  ©  ©  CO  GO 
©  t"T  ©  CO  © 

©  ©  ©  ©  -H 

©©  co  ©  ^t 

rt  CM  ©  CO  © 

-H  ©  rt  ©  i- 
CJ  rt  ©        CO 


rt 
© 

© 

rt 

© 


©  ©CM  ©GO 
©  ©  ©  ©  CO 

4^  ©  ©  in  © 
(^  ©  i-i  ©  © 

CC  ©  ©  ©  © 

©  ©  r-H   C)  CO 

I— I  ©  HCJ1 


© 

01 


© 

C*l 


CO 

GO 


CO 

GS 


CO 


to 
© 

GO 

© 

rt 


CO 

© 

© 

to 
© 


© 

00 

© 
© 

© 

CO 


I    I 


© 


© 
© 


co 
© 


©  i— <  i—  rt  — C 

in  M<  co  c;  co 

CO  CO  GO  ©  © 

co  -t  r~  rt  .n> 

GO  ©  ©  ©  CO 
CO  03  CO  tO  © 

CO  ■*  ~#      so 


CO 

i-H 
GO 


rt  -— '  -rt  o  CO 
fM  ©  o  ©  © 

CO  ©  GC  ©  CO 

©  m  i—i  ©  -t 

i—i  CO        © 


r*  01  i-  I-  © 

»*  ©  ©  ©  © 

©  CC  t^-*  © 
-<t  ©  co  o  co 

Ot 1  I-  CO 

t~  co  ©  ©  in 

co  to  co      © 


CO 

© 


© 


GC  CO  -)i  i-H  CO 

a*  ©  ©  i-  © 

!^-  ©  l~-  ©  •«+< 

in  "*  ©  co  © 
C3  c:  1--  — <  © 

©  GC'  -it  ©  CO 
■«t        i-i  CO 


to 

CO 

GO 

© 


CO 
Fi 

©^ 

CO 

© 


o 

&  '—I 


£  O  O 


>  o  o  o  o 
1©©©© 


rt 

s 

rt        ... 
©  d  o  o  o 

is©  -o  ©© 


1) 

o 

*s 

o 

© 
a 

rt 


CJ 

rt 

T^ 

t/J 

02  Od 

rt 

o 

Eh 

>. 

rt 

'     U4 

< 

d 

."J,  a 

S3 

r-H 

3 

C  J2l 

>, 

o 

fcx 

0 

M  rt 

C^ 

Jtd 

H 

lO      S-i 

Brf 

OJ 

02  tuft 

Hj 

h-1 

rt 
02 


rt 
o 
Eh 


i     i     ■     i 


■     ■     i     i 

*d         -s  rt 

^C       SO 
*-h  rt  t>  , — .   _^ 
v  ©   5o  rt  rt 

02^5  a  ^  ^ 

i-5  rt  ©  s  Dh 

02OSEh02 


02 


f3 

o 


1S33.J 


SECRETARY  OF  THE  TREASURY. 


443 


ClCP« 

o 

J—  — '  — '  0} 

_l 

05  to  -^ 

CJ 

©  0J  © 

_H 

©  © 

© 

so 

CT  ©  CO 

CO 

©  ©  01  © 

X 

CO  ©  i-l 

r-H 

CJX  © 

l-H 

x  © 

X 

© 

CO  ©  © 

i.O 

©  1  -  CO  X 

— M 

05  X  — < 

© 

CO  —(  © 

in 

CO     I 

_j 

_ 

7?  >S  CD 

t- 

©  ©  ©  X 

c< 

i-  0!  O 

in 

CJ  ©  00 

cj  cj© 

© 

—  CO 

© 

in 

©  ©  -H 

© 

©  ini"? 

J^l 

©  — i  -- 

© 

l-H 

O1C0 

t~ 

l-H 

CJ  ©,  CO 

i.0> 

©-<  C>  — 

© 

—  in  to 

CJ 

:o  ©  CJ 

© 

OJ 

CO 

1— 

©             -H 

<- 

©  i-  <x  oj 

r- 

©  X  (^ 

© 

o  co 

00 

CO 

CO 

CO 

©J 
i — i 

f— i       .—i 

co 

X  i— i  i-i 

»— 1 

>* 

I?1 

CO 

©~ 

l-H 

.-:<--< 

t- 

©—  x  © 

X 

t-      t- 

-^1 

lO  CJ  © 

;- 

co 

© 

© 

m  r  ci 

© 

<M  t-  CO  — i 

*9« 

Oi        ~-< 

Tt1 

©  X  © 

— H 

■* 

n< 

l-H 

—  m  to 

CO 

C«  ©  — I  -h 

CO 

in      to 

»— ( 

X  ©  © 

©1 

© 

© 

CJ 

■-  05 o 

■ — 1 

-.-;-(• 

© 

i-h         ^; 

I— 1 

-t«  in  ao 

I— 

X 

oo 

Tjt 

co  ©  © 

CO 

0J   J.  X-  © 

■*tl 

in    i  to 

CJ 

©  r-  to 

>-" 

CJ      1 

CJ 

CO 

- 

r.    ^    ^ 

« 

©CO  GO 

i-H 

p-h  —  i^-  I— 

X 

i-      -* 

CJ 

co^cj 

© 

© 

© 

01 

".J        c» 

ID 

CJrt< 

L- 

t-      l~- 

o 

*— ( 

cj 

C-I 

- 

»— 1 

CJ 

cj" 

00C  © 

— H 

CI  ©CO  -* 

X 

co      r- 

© 

—  0> 

CO 

©  o 

© 

X 

o  o  o 

— H 

©  A-  <— l  CO 

cj 

©      © 

© 

—1    CJ 

CO 

CO  © 

CO 

X 

HOO 

X 

X  ©  CI  I- 

•-H 

r-H           >S)H 

© 

©  CJ 

}— 

-H   X 

© 

-o 

©  ©  oc 

CJ 

CJ  I-  ©  — ' 

X 

oi      in 

r- 

—  to 

r- 

—  ro 

i  - 

iT3 

1-1-1 

I- 

f- 1  — *  •«ct<  tC 

CO 

©    i  ■* 

>* 

CO  ©      1 

CO 

■<3<X 

CJ 

X 

"O         CO 

© 

—  -*  ©  CJ 

r- 

©      — < 

© 

©l- 

CO 

J> 

X 

t- 

CJ         CO 

o 

•— 1  H  CO 

to 

—•      © 

c» 

l-H 

CJ 

CJ 

b- 

i—< 

1 — 1 

C-t        «-i 

CO 

CJ~ 

CJ  CO  - > 

r- 

CJ  ■*  ©  X 

© 

—  -^ 

in 

lO  © 

in 

CO 

© 

© 

-*  ©CJ 

© 

t-  X  ©  © 

1~ 

CJ  CO 

in 

CJ  t" 

© 

'H 

— * 

r- 

_    -H    _| 

© 

00  CO  ©  © 

t- 

— <  © 

—4 

©  CJ 

X 

X 

X 

CO 

©  I-  l> 

CO 

CO  —  {-  CJ 

— H 

©  © 

to 

x  -o 

—H 

CO 

00        "* 

■"* 

Tj<  -r  ©  CJ 

© 

CO  t-      1 

© 

i-X      1 

to 

to     1 

© 

f- 

co       •-* 

X 

©  ©  ©  X 

H< 

©to 

J> 

»— I 

CJ 

© 

© 

©J 

o 

© 

© 

l- 

r*r-> 

>* 

© 

© 

CJ 

1—1 

1— 1 

l-H 

© 

OOOb 

1 — 1 

©  X  X  — i 

l> 

X  X 

© 

— *  to 

o 

CO 

© 

i-H 

l^CO  •— i 

CO 

©CJ  ©  © 

CO 

■*  J> 

CJ 

00  CO 

CJ 

Tf 

■>* 

© 

00  00  00 

© 

©  ©  ©  0) 

© 

©  © 

© 

CO  t- 

_l 

CO 

CO 

© 

CO  O  CO 

00 

o  —  —  I- 

CO 

01  CO 

to 

©  4— 

oo 

f-> 

i— 

© 

C)  --2  f 

cj 

CO  70  CO  © 

© 

co  m    1 

X 

©  ©    1 

© 

CM      1 

CJ 

X 

r-  — >  © 

X 

I-  ©CO 

-H 

-,"    — M 

)- 

CJ 

cj" 

CO 

CO 

^H! 

oo 

© 

CI 

CO 

CJ  T^ 

© 

in 

*a 

CJ 

l-H 

X  ©  X 

to 

■  OX 

CO 

oi  r- 

c-j 

—  1  'J 

^p 

«  - 

l~ 

CD 

x  ci  cj 

CO 

X  —i 

© 

i-© 

t- 

CJCJ 

■* 

X 

0© 

CO 

©co  f 

o 

CJ  CO 

to 

CO  01 

in 

X  1— 

© 

CJ 

CJ 

© 

»-h  CO'  — * 

© 

,  —  ~-° 

'I 

CO  © 

© 

CCJ  ^TJ 

CO 

X 

X 

© 

—  to  -o 

l- 

1    V     00      1 

— 

-*  --    1 

X 

00  ~~L   ' 

© 

»H         | 

»— 1 

CO 

©       — 

00 

r-i  CJ 

-H« 

1-© 

'CJ 

>— 1  -  - 

CO 

o 

in 

© 

to 

"O 

i-H 

CM 

CO 

CO 

co 

© 

*-~   1^  r^ 

_ 

CO  CJ 

in 

in  © 

m 

—1 1- 

X 

_ 

_i 

© 

V'  x  x 

in 

cj  ;j 

T* 

-5i  © 

© 

X  — < 

© 

i-- 

j> 

t- 

'—  ©  CO 

© 

i-H   — H 

in 

m  ■«* 

© 

m  © 

in 

}- 

i> 

r- 

0)  r-.  00. 

i  -  © 

>- 

©  © 

•— ( 

©  C2 

in 

X 

X 

CJ 

CO  CO  © 

F- 

i  ©  in    i 

«* 

X  ©      1 

T^ 

i-i  X      1 

© 

©    1 

© 

1- 

I-         CO 

© 

l-H   -H 

© 

**  i- 

C> 

CJ  i-i 

i* 

© 

© 

© 

o 

CO 

Tj* 

l-H 

«H 

C-! 

© 

1      I      1 

i 

1     I     1     1 

1     1     1     1 

i 
i 

1     1     I 
1       1      t 

i 

i 

1      1      1 
1     1     1 

i 

1        1 
1       1 

1 
1 

1 
1 

=H 

« 

c 

V? 

^H 

a 

re 

re 

°y5 

_rt 

.LCl 

cl 

Jdd 

p   O   CO 

■Z  i  6 

t>    C    O 

'5  -2 

0  T3  'O'O 

•  —  T3  *C 

f^     u  'U 

3  ° 

i 

i 

I 

<1 

■ 

u 

1 

1 

>         t         i 

i 

till 

' 

"8 

r^ 

1        r        i 

>. 

1      1 

>, 

1 

t^ 

Fh 

Oh 

o 

o 

O 

CJ 

o 

«    '   g 

nj 

M     »      •      ■ 

3 

i     ,    c 
o 

1        i        i 

Sh 

CJ 

i     CJ 

I— 

£3 

o      _ 
r,      re 

02 

!  a  *  3 

02 

H 

H 

cj  "Z3 

Eh 

O 

g prtCQ 

■=  2  pi 

«8 

o-  «  «  - 

—    y    -.     o 

O  5  -5  "oj 

© 

•  «    O    o 

1 

^ 

F3 

sspg 

5 

"5 

p-  cj  re  " 
°  —  -  *J 
K  C  C  ;/i 

0 

o(.2 

5 

o 

^—  —   re 

"3 
o 
Eh 

re     • 
Ho2 

o 
Eh 

(H 

o 

g 

a 

Q 
erf 


J 

a 


C-0 
X 


© 

CO 


I 


E- 

y. 

u 

S 

E- 


r- 

K 
►-> 

CJ 


444 


REPORTS  OF  THE 


[1833. 


is 
55 

<S 

CO 
GO 


H  CO 

•K>    CO 

•*>  GO 

^    T-l 

CO 


GO 
GO 


<o 


5»- 


CQ 


-H 

"to 

"■y 

i— i 

CO 

CO 

CN 

53 

fc 

«n 

O 

■vs 

5j 

c 

X 

<D 

1) 

~^ 

<-* 

>^ 

5* 

i, 

li 

« 

*55 

■>-< 

O" 

"•?•> 

*-J 

"51 

«i 

1*) 

s> 

<Sf) 

yj 

<*> 

«u 

•eS 

•^ 

<^> 

O 

c*» 

*K3 

&5 

b 

5. 

"~>o 

<u 

~5i 

*Ka 

03 

© 

.H 

»» 

C 

*-w 

fr»' 

<s 

^■tf 

^ 

5S 

r*S 

■  •-» 

-*w 

OJ 

r> 

CO 

«■■* 

It) 

<>• 

Cj 

^^ 

1) 

^ 

>o 

»2j 

-*S 

>o 

Fi 

C5 

^ 

£? 

g 

■=; 

oei 

» 

— ■ 

s 

h 

->? 


cci«(sniH«(5»coooiA 

i-  o  in  3i  in  co 

o  oo"> 

o 

-^ 

owoin-ncfNt^i^wcico 

noQtso^ 

■*  ci  r- 

o 

»i*     CD 

taiOint^cit^'i<uOKoio>o 

oo  in'  ^  o")  o  a 

0)  oco 

o 

3^    ^ 
—     CD 

o  n  w  rf  '.  i  -i  •*  ci  ^  ^)  i^  cs 

r-  in  —  in  o  oo 

Ci  CO  Ci 

1-^ 

nHO0DOC"fO5J(-~011- 

■*  O  iT.  !J  ti<  O 

O  O  r-< 

C/2   u 

Ce  -r.^  •  ^-  *•  ■  ^       ~  "  - 

-*              ^ 

0J 

«>">coj— !oj      — '  rt<  co 

m      go 

»— < 

S-, 

r-1 

eo 

»•  s  -i  in  o  o          ^  »*< 

OHO 

O?  Ci 

00 

w  o  «  m  n  o           oo 

o  oo 

CO  Ci 

'o   CD 

o  s 

O  ^  O  O  I-  ■*            wo 

oo  oo  o 

CO  CO 

CO  O)  _<  «  qo  CTi      1      1  IXJ1      1       1 

©  l-  CM     1     1      1 

-*  00      1 

I 

—  CM  rr  ■*  i^  co           ^  oo 

CM  -*OJ 

CM  O 

OQ-.w 

HCSt"*rt 

— 

ncMHOOiniflMOO'seiH 

-f  o  o  — <      in 

Ci  CO  -^ 

o 

— j 

(SiO^O)MCOO»LlrtO!00 

o  o  O  CM       ■— i 

CM  Ci  TT 

CO 

Jaj   <L> 

in  o)  m  a  o  w^>  o  c.  fl  wo 

oc-ta      d 

o  in  o 

o 

o   -* 

co  fo  -«  <-  o>  — i  co  —  -or  oo  it-  O 

O  O  r.)  c     |  j- 

in  o)  m 

2 '5 

OC' O  5)  W«  O  WJf  I  tC  X  iO 

CM  C-  ■>*  "*         G^> 

00  1O-* 

«  g 

"^— <  OQ--I00CO         <iOWHH 

C-l        CM  ^ 

■— <  1— 1 

FH 

i^H                     1—1 

o 

co 
co 
*— t 

o»  o  co  c 1  t*          o  -^ 

o  o  -^ 

Ol  Ol 

. 

iO  CO  O  00  d  o             c« 

hC-O 

in  Ci 

Stock- 
issued 

o  t-  o  in  co  in           in  co 

m  t-co 

f—t  o 

O  — <  O)  O  t*<  cjl      1      1  00  O       1      1 

oo  in  ^    i     i    i 

CO  *-*       1 

1 

i-Tfinox'O          ix  x 

Oifll- 

t~-l 

^o  O  O  CO  CM             CO  00 

O~C0  CM 

l— t 

c? 

i— i  o  o  — t  in  *—  cj  -^  co  ■*  i—  -^ 

ooooow 

CO  fM  00 

0© 

rjj 

i-ior-M'iaMXHtoco^ 

CO  O  O  O  O  '?l 

co  in  o 

CO 

^<     CD 

ocoooinoo'tio-^ociCQ 

in  co  o  o  o  co 

co  in  oo 

-* 

2 '53 

■H^oBocii-n-i-ciix) 

t-  — <  -r  in  Ci  co 

OphI- 

CM 

HuTooiOin-Jiooo^t- 

o  o  co           in 

1-XC5 

<— < 

«2  g 

(N-*— i  in  •*  »  m  rx  n  ii      i-i 

CO  -—CM             —> 

CM  O 

Ph 

tg  HHn'O                        ^-1 

C3 

OJ 

00 
r-H 

c-.  o  cj  i~-  oj  j--          in  in 

O  — '  CO 

O  Ci 

CT  t-  (-  C)  X  O              1-  Ci 

Ci  1--00 

in  Td 

r^   ^ 

C5  OO'  •*  in  ■*  o           cs  >n 

in  ■*■<  in 

— '  CO 

o  cd 

rt  m  -f  o  o  o     i    1 1--  co     i     i 

otpco    '    I    i 

o  in     i 

1 

x  rt  «  cj  to  cj           -*  o 

C^—co 

oco 

GO;" 

-J£-l--00CO^f                COCO 

O  ■*  CM~ 

-*  in 

cr.  —  »+ij-- co«—  crs-«coo      — i 

KO-*              O 

CO  o 

13 

OOD05C5  1--C3'<3"3,>r50         •* 

<-■  l^O              O 

O  Ci 

ci  in  i--  — im>*r — coo      ■># 

Ci  ciin          ci 

-u  I- 

rtWOincJBH'o^x    ii- 

WC?        1       |TI 

o  in    i 

[ 

2'S 

o-,Lnox(-i-in»o      ci 

■— i  Cj  o             -^ 

in  o 

GO   u 

0) 

HliOLlhH         o~>  •— i  CO 

I— 1             ^H 

>-<~CM 

;-. 

4©               -1 

00 

oo 

i — i 

OifJ'OC.CSO               Tt<  1— 

•oH  l-  Ci 

}--o 

>-i  iTj  O  ■*!  "?f  O                C3  Ci 

co  co  o 

o  o 

rid  T3 

cm  crj  in  OJ  ■*  t-          o  -c 

OC5-* 

i-H  in 

O    CD 

lOCiMHOO      1      1  — i  O      1       1 

CO  O  00       1      1      ! 

CM  O      1 

1 

l| 

(Sr.i-^OiH           oo  oo 

i-  o  in 

oco 

CM  O  O  O  O  ^H               CM  1-- 

CO  ■-<  ^ 

Cl  CO 

tf>       ^r_rl< 

E 

cd 

1       1       1       1       1       1       1       1       1       1       1       1 

1      1      1      1      1      1 

1      1       1 

1 

-J   <v 

ctf  o 

1      1      t      1      1      1      1      l     ^     1      t      1 

111(11 

i-<         1           1 

1 

r/t  •— • 

CD    *-" 

,2  o  o  d  d  d  o'd.S  d  d  6  o 

o"  §  c5  6  6  d  6  d 

.  o    '.     .'   . 

o  S  c  o  o 

d 

i 

3 
2 

O                                »3 

,0'-<rT3rCrT3rC_OrTdrC!-^rC;'CrT-; 

5                      § 

rz 

1        1         1         1        1         1         1         1         1         1        1         1        ■ 

ci 

i  i  i  i  i  i  i  ■ 

1       1       1       1       1 

i 

03 

O 

<a 

CD 

1      1       1       1       l       l    _M             i       i       i       i       i 

■  i  ■  i  i  t  i  ■ 

1    '  ^t    '     ' 

i 

i 

3 

O 

K*l 

fa 

t 

Marietta    1    - 
Zanesville   - 
Steubenville 
Chillicothe  - 
Cincinnati    - 
Wooster 
PiquaandWa 
Turin  and  Bu 
Jefferson  ville 
Vincennes   - 
Indianapolis 
Crawfordsvill 
Fort  Wayne 
La  Porte 
Shawn  cetown 
Kaskaslcia    - 
Edwardsville 
Vandalia 
Palestine 
Springfield  - 
Danville 
Clumcy 
St.  Louis 
Franklin  and 
Palmyra 
Jackson 

■ 

o 
Va 

'R 

0) 

loOJ. 


SECRETARY  OF  THE  TREASURY. 


-11 


■y 


©  CO  C»  CD 

_ 

© 

in 

_ 

o 

1^ 

©  — i  "S>  "^ 

o 

o 

c  - 

Cl 

© 

m 

op  eo  t-  iri 

no 

Cl 

in 

CD 

o 

co 

-- 

to 

CO 

CO 

o 

j^ 

c.  co  to  1-1 

^J4 

"<*< 

>ft 

Cl 

©J 

o 

©  iq  v~ 

ift 

1 — I 
< — 1 

Cm 

CO 

Cl 

V~  co  ift 

Cl 

—j 

Cl 
C0 

~*  ©  CO 

CO 

o 

—  —  i— 

o 

o 

to 

co  in  -?     I 

1 

CD 

1 

1 

to 

cs  —  in 

© 

rH 

tl 

Cl  to 

*9< 

co" 
to 

^QCOXI^ 

o 

3 

co 

0? 

o 

o 

orj^T 

co 

t- 

t* 

CO 

o 

Cl 

r^^Mn 

_H 

— *< 

co 

co 

to 

o 

— 

o  —  j"7© 

© 

r- 

o 

CO 

o 

© 

GO  —  CO  Cl 

CM 

r- 

CO 

Tf 

CO 

o 

o 

Oris 

»— i 

CO 

1ft 

— « 

CO 

i— <   ^H  *-H 

CO 

*-< 

c.  to  to 

eo 

, 

CD 

o 

CO  to  ■* 

© 

-r 

o 

CO 

00  ift-** 

lO 

CO 

CD 

o 

©  -«  CO      1 

1 

-^ 

1 

o 

CO 

1 

in 

cca 

o 

in 

~H 

o 

OlQH 

o 

•— i 

i— 

CO             — 1 

co 

CO 

-#  ©  r»  m 

to 

ift 

C) 

o 

O 

CM 

ax-OT 

© 

l^ 

co 

in 

cl 

GO 

c  -o  r.  m 

^H 

_, 

— H 

■^ 

in 

to 

l-»  —  X  co  to 

-* 

to 

— 

^^ 

1 

o 

co  j-  o  to 

t* 

CO 

CD 

c< 

o 

CO 

co  0}  o* 

o 

Cl 

^H 

—  — 

CI 

GO 
GO 

io>  ©  r~ 

1— 1 

o 

o 

Ci 

croo 

>-l 

in 

C-l 

CO 

CO  —1  o 

o 

CO 

_ 

to 

<-—.<-    1 

I 

Cl 

1 

CO 

in 

1 

CO 

CO  3;  ■* 

Cl 

Cl 

o 

I-  ©co 

CO 

i> 

1—4 

Gi 

Cl 

~  O  Cl  © 
JO  OJ  I—  © 

to 

Cl 

—*  to  r-  -•« 
©  —  in  co     1 
—  "*  t-  — < 

Cl 

© 

00 

CO  CO  «GC 

1— t 

o  c>  "# 

in  ©  -h 

© 

CO 

— i  -*  to 

GO  CO.  -*     1     1 

~r  c>  co 

CD 

CO 

1 

I         — -" 


»^© 

i>© 


r-»  co 


© 

© 


00 

I- 


to 
i> 

to 


c-i  — <  -i" 


CO 

© 

CO 

l- 

© 

©" 


C3 


ri 


■O  o  o  o  o 

.2  T5  T3  ^  T3 


o"?ooG3ooCo°oiaOCC-_ 


fl 

rn 

f- 

ea 

hc 

C! 

q 

3 

<J 

u 

■- 

■d  -c 

t$ 

<j 

o 


fa 


S       o> 


^j  7i      .i  ^ 


did   > 


C  r-  C 

■S3  hr        «    75    oj 


Oh 

d 

o 


rt  rt  o"i  B  -  s o 


«  d  s 

W  .-^     C5 


to 


V   ~   o   OJ 

t  u  p  >•       5  ti 
ttrfl  S*S  S.9   ti>S 


j  2  b0 


rcO^HcQC><J.SiO2;00aiC?»<;CQ»J?*faE-|<» 


o 

H 


416 


REPORTS  OF  THE 


[1833. 


^ 

htJI00MMWI^M-J5GD!£C0OO00C(5OOl0-i 

OJ  tC  "* 

I-  — i  CO  Cs  -« 

<*j 

oioctoooooinHOtcooioMrtOiOo 

I^OjCJ 

CJ  CO  i— 1  i-  o 

t> 

in^Loootoioi^oowNoooooiOKin-tcQci 

Cl  i^  CO 

J-  to  -H  GO  i—l 

0) 

GO  CI  O  CO  to  Ci  CO  CO  CO  -*  CO  GO  Tt<  O  CO  to  O  T1  -f  -J* 

CO  O  CJ 

-T1  to  CO  O  l~- 

CJ 

■*  CO  T  r-  o  l-~  CJ  — i  tO  rfi  i— (  iO        CJ  CO  h  CJ  CJ  tO  Ci 

CV  i— i  o 

i— l  GO  i— i  CJ  Ci 

a> 

O 

o 

vO— ■  Ci  tO  3D  r*  GO  — i'MOCO'*               to  ■<#  O  CJ         CM 

in  i— i  cj 

CJ  t~-  rf  Ci 

o 

5© **  CJ  CI  -<  — <         CJ  CO  CM                             i-H         —i 

i— i 

CO  Tt1  Tfl 

o 

HI 

do 

_g 

co  ci  -h  cj  to  go          Ci  to                   — <  -h  in 

-^  -o 

C!  GO  I-~ 

Qj 

coooi^o          ci  "o                   in  ci  co 

Tt1 1— i 

in  go  o 

3 

3 

O  O  CJ  ©  l^  to               t-  CD                             H(MO 

j-t- 

Tinnoi 

tfi 

1--  CO  CJ  -fi  00  I-              t~G0                           i-  O  -f< 

O  CJ 

COCO  CI 

o 

V) 

CO  GO  CO  ©  i^  t©      1      lOO      1      1      1      IWOh      1      1      1 

CJ  CJ      1 

1  CO  CO  i-~     1 

Eh 

^4 

lOis'oofflH          toi-                   noa 

O  CJ 

CB  TC  tD 

o 

tftW^OTii-i             COCO                         CI  >-i 

1—1 

^c>3  in 

o 

I— 1 

do 

00 

co 

tu 

noei-i-ooo'iHOboocoio 

o 

CO  o  to 

^H  l~-  r-  t-  T*l  O  O  -H  o  t-  o  o  ©  O  Ci  O  Tl 

CJ 

in  in  o 

CO 

OJ 

OOCOirjrtOD1,KffiClOC?l'.OOw*Cl 

CI 

CO  Ci  o 

t) 

cio»o-foi~on«a<3i^HowiO-i 

o 

tiOIS 

Vh 

QJ 

r-it-i-sjirsfiinirjci^inc'-i           w  (^  c«  ^     1     1     1 

1       1 

1  CO  CO  CO      1 

o 

H 

g-    ~             ~             *    _    - 

CO 

O 
O 

CO              CO              CO  CO  CO                           i-i 

HMO 

l-H 

ed 

GO 

cr1 
CO 

CO  'CO  GO  CJ  O  CO              Ci  •&                           O        CO 

o 

OS)-* 

^3 

o 

^OOOfflOOiO             to  CO                         o        i> 

o 

G0CJ  CJ 

^ 

p 

daMcua           -^  co                   to      o 

GO 

Ci  t-CO 

cd 

1/1 

PJO-J-Jn^                       LtlTjl                                           lO             -H 

^5      . 

ci  in  co 

•  -H 

CTi^'XOtot-    |    I  co  o    I    I    I    lo    i  in    1    i    1 

1             1 

1  CO  to  GO      1 

*TD 

,^ 

^             -   ~    ~            .    „ 

—     *.     *. 

CJ 

" 

i-i  O  —             CJ  CJ                         CJ 

co  cj  ■-< 
i— i 

o 

©  Ci  CO  — il^^COOhOOO        O       tOIOOQO 

CO  Ci 

co  ci  in  in 

OHDhOOOOOOO^HM       O       i-  i-i  o  ©  © 

Oi  "# 

i-t  CO  CO  CO 

•-H 

go  in  ©  in  ©  -t- 1— ico-^Ttico      co      h^woo 

CJCJ 

cj  ?o  t*  r- 

(OODMOOOCai^MH         CO         CO  t©  O  -V  GO 

^£2    , 

to  o  to  to 

QJ 

&co  cuo  o  ci  c  i^  i-  -  n    i         i  o  co  o             1 

CO      1 

1  GO  00  TJ>  -< 

£4 

CO  CO  i-t  CJ        Tfi        CO  CJ                         CO 

CJCOCJ 

ei 

O 

do 

CO 

QD 

i— i 

O  O  -"  -"  Ci  «#              in  O                          CO  CJ  CO 

to 

to  00  -* 

QJ 

5)  in  si  o  o  io          too                   o  ^r<  ■**< 

1— < 

>— I  Ci  CO 

OMOClfin               -t<  Ci                            to  00  Ci 

CI 

i-i  in  cb 

T. 

CJ  J>  co  Ci  -t<  — i           r-o                   cm— "00 

i^ 

.  to  Ci  CJ 

"H 

(M  (S  i- O  ffi  i3<      1      lOw      1      1      1      1  <-*  CO  CJ       1      1      1 

C!  co  o              tjT-v                  t"     ,-T 

ICO     1 

1  CO  CJ  -P      1 

CO  CO  CJ 

o 

do 

c 

3 

1      >      1       1      1       1       1      1      1       1       1      1       1      1       1       1      1      1      1      1 

1      1      1 

1      1      1      1      1 

E- 

00 

T 

'  2 

s 

h  'pi 

*  3 

'      III      1      1      1      1      1      1      1      1      1      1      1      1      1      1      1      1 

C3                                     a, 

1      1 

'    vi    '     •     • 

c 

0  S 

r-                                            w 

t 

3 

3,  6  6  6  6  6  6  o .'$,  6  6  <5>  6  6  'a-o  <i  6  6  6  6 

rJlj'U'B'u'j'C-BIJ'tiTj'C'C'd-S'O'u'UIJ'C'u 

o      .      .      . 

o  jg  o  o  o 

5 

*~G  •>-*  rO  r^j  Tj 

0 

2 

i— '                         >— i                   i — i 

s 

< 

■    ■    <    •    i    ■    i    i    i    i    i    i    i   i    i   i    i    i   i   i    i 

a 
o 

1      1      1      1      1 

■    i    i    i    i 

c 
c 

J 

i    i    i    i    '    i  ^       i    i    i    i    i    i    i    i    i    i    i    i    i 

ii—ii 

■    i    i    i    ■ 

c 

J 

ho  & 

>^ 

s 

ci  tr 

a 

< 

s 

'  '  »  '  '  '  k.  m  =  '  a  f  g  '  w  '  ■*  '  '  '  ' 

(is  is  21*  scs  a  a-^  «  «  «J ^  « .2  2 ,2i  « 
csS5-5i=!c,^<«.g'3rt^\l2Sr£3'z!s§ 

k—i     Cj    J!_  -* -<  *  "H  r^  --H     ^     fi)             ^     *~*     O     C3     r^     "  rO     tu     C3     Q .  tu 

fa 

J 

3 

-4 

1       1    ^      1        1 

1      uj      1       1        1 

c 

3 
3 

3 

.%  a  d  ^ 

"i  jj    —    C3    pj 

OCQfaPHl-i 

c5  «•  ^3  iE  P 
i-l  &o  O  ffl  E-* 

1S33.] 


SECRETARY  OF  THE  TREASURY. 


447 


C    -  M 

i-O 

o 

CO  O 

Q 

CI  l>  00 

o 

oa 

o  o 

o 

■-  •-.  in 

CI 

_H 

OO 

o 

C  I  --S  --> 

o 

o 

<3> 

C    ".  1  .-7 

CI 

CO 

r-i 

o> 

f— \         —t 

CO 

C} 

© 

~~ 

CO 

ci 

l-H 

1— 1 

r- 

QC 

C5 

CJ 

1 «~       1 

o 

o 

lO 

co 

»— < 

o 
o 


o  co      t- 

1  01  CO        r?< 


CO 


00 

I  -I*        I 


CO 
00 

CO 

1 1- 


o 

00 


I    I 


00 


oc 


o 
I'- 
ve 
a    i 


CO 
CO 
CI 


to 


CO 


CO 
00 

o 


1^ 

00 

© 

uO 

o 


>o 

OS 

m 

CO      I 


CO 

CO 

— -I 

cl 

C5 

qo 
o 


o 
t- 

00 

t- 

CI 
CJ 


rt    i 

c 


rt 
SO 


o  o  TS  o  o  o'3  o  o 


;  T3  i_  -a  "3  T3  w  -3 


O  r5 


(1) 


—  CD   ~    ^  •— 


u 


cL  a  b>  ^  £  ov  d.3_;  cj^.0  rt.->>  rt, 


g 

/ 

v 

6o 

ed 

<! 

fclE-t!» 


o 

CO 


00 
00 
00 

o" 


o 
o 
o 

go" 

CO 


rt 

o 
H 


l-O 

t- 

i> 

ci 

i0 

V; 

fN 

r— , 

c-. 

0) 

C3 

CJ 

o 

CO 

r~ 

00 
CJ 

oc 


c? 


CO 

c» 


rt 


o 
o 

w  rt 

~   rt 

*"'  t^ 

«-  30 

t:  h 


rt  *-* 


~r-< 


od 

& 

( 

0) 

o 

fc 

S3 
f/1 

rt 

— 

^J 

C) 

J 

O 

l/J 

t/3 

t3 

Cm 

C 

O 

rt 

53 

0 

O 

•*^ 

P 

-3 

rt 

U 

"3 

U 

T3 

< 

o 

CM 
l> 

o 

o 

o 


CI 

o 

CJ 
C5 

00~ 

o 


o 
bo 

60 


S: 

O 

<: 


CO 
CI 


o 


I 


^3 

E-" 

Z 

S 

a. 

< 

a 


w 
■< 
u 

IS 


448 


REPORTS  OF  THE 


[IS 


oo. 


oV    *> 


G 

w 

O 

so 

C-> 

SO 

cb 

2 

^-- 

,~ 

>o 

^ 

<**-». 

CO 

o 

-*~> 

(*/> 

.&< 

1— 

11 

p*- 

"cj 

CO 

Co 

co 

Si 

*  -- 

■Ka 

o 

£>> 

"*^ 

•J 

c 

5; 

-** 

QJ 

<w 

►si 

•eJ 

-3 

SO 

"*3 


CO 


Cb 

^  »? 

<a     ^     *3 


o   e  w 

•—Co 


CO 


e 


S.     Co 

.2  MS, 


^ 


CO     CD 


o  ■** 


'     i-O 


.2"|  © 


CO 

co 
^5 


S 

Q 


a  co 

~  CO 

^^ 

l—i  I— I 

<  CM 


^ 


I 


iO 

s 

>*; 

fcur 


S    §^ 
<b    .      2 

qj    j-    C 

2    cb  CO 
O  1 — t 


~--~  .„eo 


CO     Co 


-TS    co 


S-51 

5S 


r  23 

s  a00 

£  .2  CO 

S~_  xi  G 
c-v  .  *w 
<^  ^ 

■»-0      c~      Co 


O    O 

— 

CO 

E 


w 


4J 
^    ft 


353 
O    Cl    » 


c 

Q 


a 
o 


3 


«t-i 

Q 


— 
@ 
3 


a  rf 


C3 


O 

G 

o 


0) 

Q 


CO 

o" 


0 

■~ 

0 

XO 

0 

>o 

01  i>- 

O) 

CT3 

CO 

CD 

CO 

CO  0 

H 

CO  CO 

IO 

1— 1 

3i 

O  CO 

m 

**  o  o 

IO  t^  «5 

CO  o  -^ 

OJ  VO  J>- 

10  CM 


>, 


p* 

ri 

C 

QJ 

p 

u 

<— 

cd 

1 — 1 

-1, 

<u 

ri  C  u 
+-  o  — 
GQ   o  ^ 

S  'S  ^ 

p— <    s — 1    » — ■ 


CO 


o 

CM 

\a 

CO 


co^ 

CO 


CO  CO  ^ 
lO  O  CM 

10  CO  "* 

0 

OS 
CM 

T— I 

cu 


co 

CO 


c3 

a 
pi 

in 

I— I 

H 


CO 
CO 
CO 


CO 

~2> 


Co 


e 

a 
&«. 

SO 

W 

P 

r* 

Pi 

W 
Eh 


1833.] 


SECRETARY  OF  THE  TREASURY. 


419 


~~-i 

i: 

6 
0 

iO  to  O  —  CO  O  CO  0 

— H 

0  0  — '  co  in 

01 

oocioofon 

m 

CO 

-~ 

ClOhOOOXO 

"*l 

0  0  —  c-.  *& 

in 

ooonouo-* 

i> 

to 

^ 
^ 

s 

—    r  X  T;  —  O  O  <- 

-7' 

i  -  OCX-* 

Oi 

,-  ,~  0— '-n-^oco 

in 

t- 

0 

CM -  .0)  O  O  C3  O 

in 

(M  in  0  (-  ■* 

0 

i -  :i  •:  ■  -_  :i  0  0  to 

to 

01 

cj 

to  ro  0)  O  —  -rjx 

r—* 

O-i'JC.X 

to 

cr.  -o  —  co  c;  c:  r-.  (^ 

0 

00 

«u  CO 

*-«-<k  0  — <  co  to 

,_ 

00  -h  CO  —  0 

0 

0)  0  — 1  —  -r 

CO 

— 

n 

CO         CO  ■— "         CO  — 

•-^ 

CO         CO  t~ 

in 

ro  — 1       -r> 

CO 

O 

<c  00 

0 

i-H 

CO 

CM 

CO 

l- 

—  ,-H 

— 

•*»  . 

-— 1 

*!> 

ll 

''.         CO 

o 

-y  E 

H 

t~     o 

S  "£ 

•—    5J 

co 

ot^-incooococo 

-H 

ooa-o 

CO 

0        OO        1^  O  CO 

0 

tH 

.^    B 

CO 

COhHOOOOil) 

■^ 

to  0  3  c*<  s 

r^ 

0      00      0  0  ^ 

in 

O 

^■^     Cm 

CO 

I-H 

0— <  x>  —  t-~  0  in  ■** 

00 

si  0  in  co  in 

0 

0       00       01 0  CO 

in 

~f 

*0     53 

OBft-XiO-M 

CO 

C  >  O  i^  OM  S5 

CO 

m      00      0  >n  -o 

to 

CO 

<— 1 
O 

1^-  1^  ;;  iS  fM  a  X  » 

05 

00  0  ■*  I-  ■— t 

co 

•— 1  ^r1      nah 

«> 

in 

#*o"     crT—      — ~o~ 

^  i 

W 

in 

—1        0  f~  CO 

CM 

It-           1  -f  CM 

m 

-H 

.      ~^ 

t- 

in        GM              CO  — ( 

o> 

r— \            i'-  i-H 

*-4 

^H 

at 

to 

»  *» 

a> 

»-H 

•— 1 

CM 

>    =0 

5 

"*o     :— 

3 

8^ 

cr 

CO 

£*§ 

C5 

co  0  cm  to      or- 

CO 

in  0  —  d  10 

0 

OO   —    OO  —   O 

<s 

O 

a.cf 

©  ©  to  to       O  CO 

0 

tS  O  TH  CI  O 

to 

0  0  —  O  O  CO  0 

■* 

t^ 

~  CO 

coooo      in  -* 

0 

co  in  to  •<*!  co 

CO 

0  >n  —  0  in  co  0 

■* 

CO 

•-  00 

i~oj  r — 1      001 

•<3" 

in  cm  co  in  •«*< 

r- 

0  o>  —  m  oj  in  m 

— 

OJ 

■•:» 

0  —  era  "J       ©  o> 

in 

0  ^  0  cm  to 

0 

t-  OJ  m  co  o»  *-  ■*     , 

0 

CO 

•e^ 

00 

1    -        -   •>    1    ~   - 

C-J         00  CM         HI) 

■«* 

■*        -C  OJ  CM 

rj< 

CO                 O  — ( 

j^ 

to 

Hj         •> 

i-H 

0         •— ' 

OJ 

-h        0  0! 

CO 

l-H                       — . 

G? 

in 

«*  EJ 

if* 

1— 1 

CM 

•~  CO 

£co 

C   H 

fc*       ~ 

.§& 

~  GO 

iflDO-*hOOO 

in 

in  0  -*•  0 

OS 

O  O  CO  Ci  0  to  0 

CO 

r- 

CO 

Wi^OCHSOO-i 

0 

c-  0  0  0 

l^ 

0  0  in  co  0  cm  0 

CO 

CM 

-"hi-OO-iOOCO 

to 

00  0  i~-  in 

m 

m  0  co  —  0  ca  0 

in 

CO 

*S3   S? 

■ 

o>  ro  oj  t  -  0  >n  in  "j< 

0 

co  ci  i*  ei 

0 

o»  0  0  in  0  0  0 

CO 

c^ 

—    ~* 

tt^HSJiCL'Ih 

UO 

to  -r1  tji  n 

in 

cm  t«  co  1-  ao  i-  0 

l> 

F> 

*»        w 

CO 

at    -        -    ~    ~ 

-    -    1 

-    _        -        1 

B    5 

CO 

CT>       r!"  O  t-H        co 

to 

^h        Ci  ^h 

CO 

cm  so      m 

CO 

95 

r~i 

o      —1 

CO 

-h         i.0  CO 

0 

l-H 

l-H                       -—I 

CO 

5  -^ 

o   J-1 

?•* 

&>■?* 

0 1-      0 

r- 

i> 

00      0 

0 

to 

e  ,§ 

0«5        O 

0 

to 

/"■*  ^ 

0  -*      in 

0 

•0 

•-O          n 

O 

—  co      o< 

•— ' 

•^     C^) 

co 

4fe    -    1         1    1     1    1 

** 

1     1     1     1     1 

1 

1         1         1         1         1         1         1         1 

1 

— 

E*  ""-> 

CD 

CO 

•* 

-* 

&    © 

F" 1 

^•2 

o'-CS 

~  -«* 

~   ^ 

o   S 

1    1    1    1    1    1    1    1 

1 

1    1    1    1    1 

1 

1         1         1         1         1         1         1          1 

1 

1 

§    » 

«  e 

<y  ^ 

•<;  « 

0> 

1    1    1    1    1     1    1    1 

1 

1    1    1    1    1 

1 

1         1         1         1         1         1         1         ■ 

1 

1 

■v^»  "*^ 

C/2 

a 

w 

S"^ 

0 

3, 

'0 

'-  6  6  0  0  6  0  6 

1 

^c  6  d  d  c 

1 

•  SoCOjCjOC® 

1 

1 

•  ^    o 

o~~~~^~~ 

E'Slt'C 

CCS  ts  "^  ~^Z  "C*  tz!  *^2  Tv 

r2  15 

H- 1 

l-H 

^0 

1     ■     1     1     i     ■  *j     1 

■            Ilia 

1       1       f       1       1       1       1       1 

1 

li     -3 

1      *     1      1      t      1  ,      1 

0 

1            1            1            f            1 

^•~ 

n 
0 

Ki 

STA  TEMEN 

,          land  offices 

h-1 

cr  g 
1      1      1       1       1      1    O.J 

0           few 

.Si    iS-O--5    §    «    C 

'xi 
O 

■S 
0 

1     1     '  u    ' 

S   "   5   !*  — 

a 
ca 

-3 
a 
►— i 

_d 

r— 1 

0 

1    1    I    1    1    1    1 

2  ^^>         2 
<u  13  '■"  S  ^  Si  03 

cc  W  W  ?>  ^  02  Q  G 

"0 
a 

»-H 

a 

0 
H 

0 

2 

3 

GJ 

Vol.  hi.— 29 


451 


9 


ON  DEPOSITE  BANKS. 

APRIL,  1834. 


Treasury  Department, 

April  15.  1834. 

Sir  :  1  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the 
7th  instant,  and  proceed  to  reply  to  the  "inquiries  made  by  the  Committee 
of  Ways  and  Means. 

In  my  report  to  Congress  at  the  commencement  of  the  present  session, 
assigning  my  reasons  for  removing  the  deposites  from  the  Bank  of  the 
United  States,  I  expressed  the  opinion  that  a  corporation  of  that  descrip- 
tion was  not  necessary  either  for  the  fiscal  operations  of  the  Government, 
or  the  general  convenience  of  the  people. 

One  of  the  arguments  most  frequently  urged  in  favor  of  the  expediency 
of  a  Bank  of  the  United  States,  is  the  salutary  influence  which  it  is  sup- 
posed to  exert  in  securing  to  the  country  a  sound  currency.  It  is  said 
that  the  State  banks  have  a  constant  tendency  to  overissues,  and  that  a  su- 
perior power  is  necessary  to  keep  them  in  check,  and  to  control  them  in 
this  particular  ;  and  the  argument  is  constantly  and  earnestly  pressed,  that 
a  Bank  of  the  United  States  is  the  fit  and  appropriate  means  to  accomplish 
this  object. 

If  there  be  any  force  in  this  argument,  the  paper  currency  furnished  by 
the  State  banks,  as  well  as  that  issued  by  the  Bank  of  the  United  States, 
ought  now  to  be  in  a  sound  state.  The  Bank  of  the  United  States  has  been  in 
existence  seventeen  years,  and  must  have  already  exerted  all  the  influence 
in  relation  to  the  currency  which  can  ever  be  expected  from  such  an  insti- 
tution. And  if  it  exercises  a  wholesome  and  salutary  control  over  the 
conduct  of  the  State  banks,  and  restrains  them  within  proper  bounds,  it 
has  had  full  time  and  opportunity  to  exert  that  power,  and  the  notes  of  the 
State  banks,  as  well  as  those  of  the  Bank  of  the  United  States,  ought  now 
to  be  found  in  a  safe  condition  ;  for  it  must  be  admitted  that  we  have 
gained  but  little  by  chartering  the  Bank  of  the  United  States,  if  only  the 
comparatively  small  portion  of  the  paper  currency  furnished  by  itself  is 
sound,  while  the  great  mass  of  the  circulating  medium  is  inherently  vicious, 
and  liable  to  be  disordered  at  any  moment.  It  is  believed  that  more  than 
three  fourths  of  the  present  paper  currency  is  furnished  by  the  State 
banks ;  and  if  so  large  a  portion  of  our  circulating  medium  is  unsafe  and 
unworthy  of  credit,  then  the  Bank  of  the  United  States  is  either  incapa- 
ble of  exercising  the  salutary  control  claimed  for  it,  or  it  has  failed  to 
perforin  its  duty  to  the  public.  In  either  event,  it  is  time  to  look  for  some 
other  remedy. 

Judging  from  the  best  information  which  the  department  has  been  able 
to  obtain,  the  paper  of  the  various  banks  (including  the  Bank  of  the  United 
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States)  in  actual  circulation  in  ordinary  time?,  amounts  to  at  least  eighty 
millions  of  dollars.  Oi"  this  sum  the  Bank  of  the  United  States  furnishes, 
generally,  less  than  twenty  millions,  and  the  various  State  banks  more 
than  sixiy  millions;  the  specie  in  the  vaults  of  the  same  hanks,  to  support 
this  extended  credit,  does  not,  probably,  exceed  twenty-live  millions. 

In  estimating  the  amount  of  specie,  I  confine  myself  to  the  coin  sup- 
posed to  be  in  possession  of  the  banks,  In  some  of  the  States  the  circu- 
lation of  hank  notes  below  five  dollars  is  prohibited  by  law,  and  in  these 
States  there  is  a  considerable  amount  of  specie  passing-  from  hand  to  hand, 
and  forming  a  part  of  the  ordinary  circulating  medium.  It  does  not, 
however,  probably  exceed  four  millions  of  dollars.  This  metallic  circu- 
lation lessens,  by  so  much,  the  amount  of  paper;  and,  to  that  extent,  it 
diminishes  the  evil  occasioned  by  the  great  disproportion  between  the  pa- 
per superstructure  and  its  metallic  basis.  But  the  coin  which  is  thus  cir- 
culating cannot  be  brought  in  aid  of  the  paper  currency,  when  a  panic, 
or  any  other  cause,  suddenly  throws  it  back  upon  the  banks  for  redemp- 
tion. It  cannot,  therefore,  be  estimated  as  a  part  of  the  means  to  secure 
the  payment  of  the  actual  paper  circulation.  It  takes  the  place  of  so  much 
paper  in  the  mass  of  the  circulating  medium,  and  thereby  lessens  the 
amount  to  be  redeemed;  but  it  will  never  find  its  way  into  the  banks, 
when  their  notes  are  rapidly  returning  upon  them.  They  must  rely  on 
the  amount  actually  in  their  vaults ;  and  it  is  with  this  amount  that  we 
must  compare  the  paper  circulation,  in  order  to  decide  whether  it  is  in  a 
safe  condition. 

It  is  evident  that  the  chief  part  of  the  paper  currency  of  the  United 
States  must  always  be  furnished  by  the  State  banks.  No  Bank  of  the 
United  States  could  provide  a  sufficient  amount  for  the  whole  nation,  with- 
out giving  to  it  a  capital  of  such  enormous  and  startling  magnitude,  that 
no  one,  it  is  presumed,  would  seriously  propose  it ;  and  if  Congress  are  to 
legislate  with  the  view  of  securing  to  the  people  of  the  United  States  a 
sound  paper  currency,  the  condition  of  the  notes  of  the  State  banks  is  of 
much  more  importance  to  the  community  than  that  of  any  Bank  of  the 
United  States.  The  notes  of  the  different  local  banks  form  the  ordinary 
circulating  medium  for  the  great,  body  of  our  citizens,  and  it  would  be  un- 
just to  them  to  disregard  its  condition.  The  whole  currency  of  the  coun- 
try should  be  placed  in  a  sound  and  healthy  state,  as  far  as  the  legitimate 
authority  of  the  United  States  will  enable  them  to  accomplish  that  object. 

Under  the  authority  delegated  to  Congress  by  the  constitution  of  the 
United  States,  they  have  no  power  to  establish  by  law  a  paper  currency  ; 
and  the  influence  which  they  may  lawfully  exercise  in  securing  its  sound- 
ness is  altogether  incidental.  In  legislating  within  the  admitted  scope  of 
their  authority,  they  may,  without  assuming  powers  not  granted,  look  to 
the  effect  which  their  laws  will  produce  upon  an  interest  of  so  much  im- 
portance as  that  of  the  paper  circulation  now  floating  through  the  country. 
Taking  this  view  of  the  subject,  the  first  inquiry  is,  what  is  the  present 
condition  of  the  ordinary  circulating  medium  of  the  United  States?  Is  the 
great  mass  of  the  paper  currency  in  a  sound  and  healthy  condition  ?  If  it 
is,  we  must  endeavor  to  find  means  to  preserve  it  in  its  present  state,  when 
the  Bank  of  the  United  States  shall  cease  to  exist.  But  if  it  is  not,  then 
it  is  obvious  that  the  creation  of  a  Bank  of  the  United  States  will  not  ac- 
complish this  desirable  object;  and  that,  even  on  the  score  of  expediency, 
wi: bout  reference  to  constitutional  objections,  some  other  plan  should  be 
devised. 
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If  the  estimate  I  have  made  of  the  proportion  between  the  paper  circu- 
lation, and  the  specie  in  possession  of  the  hanks,  be  correct,  or  nearly  so, 
the  condition  of  the  currency  is  obviously  such  that  the  nation  should  not 
be  content  with  it,  nor  desire  to  continue  it  in  its  present  state.  It  is  an 
immense  superstructure  of  paper  resting  on  a  metallic  foundation  too  nar- 
row to  support  it.  It  has  never  been  sustained  by  its  own  inherent  strength, 
but  by  public  confidence.  When  every  one  firmly  believes  that  the  notes 
of  the  banks  will,  on  demand,  he  paid  in  coin,  they  readily  circulate,  and 
answer  all  the  purposes  o'i  money.  But  the  moment  that  confidence'  is  im- 
paired, they  lose  their  value  as  a  part  of  the  circulating  medium,  and  are 
returned  upon  the  hanks  lor  redemption  in  specie  ;  and  the  disproportion 
between  the  paper  circulation  and  the  coin  prepared  to  redeem  it  is  so  great, 
that  it  i.s  constantly  liable  to  have  its  chief  support,  public  confidence^  with- 
drawn from  it. 

In  speaking  of  the  dangers  to  which  the  currency  is  exposed.  I  do  not 
mean  to  intimate  that  the  State  banks  are  unable  to  pay  the  amount  of  the 
notes  thev  have  issued.  On  the  contrary,  I  am  persuaded  that,  with  very 
lew  exceptions,  they  are  as  safe  as  the  Bank  of  the  United  States  ;  for  that 
Bank  has  never  been  in  a  condition  to  redeem  its  notes  in  specie,  if  they 
were  all  suddenly  thrown  back  upon  it.  My  object  in  inviting  the  atten- 
tion of  the  committee  to  this  subject  is  not  only  to  show  the  real  condition 
of  the  currency,  but  to  mark  the  utter  inconsistency  of  the  argument  winch 
urges  the  recharter  of  the  Bank  of  the  United  States  on  the  ground  that  it 
has  furnished  a  sound  currency  to  the  nation,  and,  at  the  same  time,  at- 
tempts to  discredit  the  notes  of  the  State  banks.  Both  parts  of  the  argu- 
ment cannot  be  true.  The  Bank  of  the  United  States  has  not  furnish  I 
the  nation  with  a  sound  paper  currency,  and  has  produced  no  salutary 
effect  on  the  great  mass  of  it,  unless  the  issues  of  the  State  banks  are  now 
in  a  safe  and  healthy  condition. 

The  difficulties  under  which  the  State  banks  are  laboring  at  this  time  do 
not  prove  that  they  are  unsound,  nor  that  they  have  been  worse  managed 
than  the  Bank  of  the  Un  ted  States.  When  reports  injurious  to  the  credit 
of  the  State  banks  are  industriously  and  widely  circulated,  some  degne  of 
embarrassment  is  unavoidable,  especially  when  it  is  generally  supposed  to 
be  in  the  power  of  the  Bank  of  the  United  Slates  to  stop  them  at  its  pleasure. 
The  evil  is,  however,  in  its  nature  temporary,  and  will  soon  pass  away, 
and  the  intelligence  of  (he  citizens  will  readily  discover  that  the  present 
difficulty  is  the  offspring  of  useless  alarm  and  excitement,  and  of  a  delib- 
erate design  to  destroy  tiic  credit  of  the  State  banks;  and  when  the  real 
object  of  the  unfounded  rumors  which  are  daily  circulated  shall  be  under- 
stood by  the  people,  conlidence  will  soon  be  restored,  and  business  resume 
its  usual  channel. 

Toe  stoppage  of  a  bank,  from  any  cause,  naturally  produces  a  run  on 
the  banks  in  its  neighborhood,  and,  if  pains  are  taken  to  increase  the  ex- 
citement  and  alarm,  the  evil  will  be  more  extensively  felt  than  it  would  be 
in  ordinary  tim< 

The  dangerous  expansion  of  the  paper  circulation,  compared  with  its 
specie  basis,  shows  that  there  is  something  essentially  vicious  in  the  whole 
system;  and  the  mischief,  so  far  from  being  corrected  or  lessened  by  a 
Bank  of  the  United  State  .  is  more  probably  aggravated  by  such  an  insti- 
tution. The  great  amount  of  paper  afloat  proves  that  the  quantity  depends 
more  on  the  discretion  and  judgment  of  those  who  make  the  paper,  than 
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on  (heir  ability  to  redeem  it  whenever  it  is  called  for.  The  dominion 
which  a  Bank  of  the  United  States  must  always  exercise  over  the  smaller 
corporations  of  the  States,  vests  in  it  the  entire  discretion  of  expansion  or 
contraction.  If  it  discounts  and  issues  its  paper  freely,  the  Stale  banks 
are  induced,  by  the  hope  of  profit,  to  follow  its  example.  If  it  suddenly 
curtails,  they  must  curtail  also,  or  become  the  victims  of  their  own  impru- 
dence. And  if,  by  any  means,  the  conduct  of  that  bank  disturbs  the  pub- 
lic confidence  in  the  safety  of  the  State  banks,  their  notes  will  be  returned 
upon  them  with  such  rapidity  as  to  endanger  even  the  best  managed  in- 
stitutions. And  while  such  a  power  remains  in  the  hands  of  a  single  cor- 
poration, the  country  will  be  constantly  liable  to  sudden  agitations  and 
excitements,  from  the  alternate  expansion  and  contraction  of  the  currency  ; 
and  those  engaged  in  commerce  will,  in  the  years  of  abundance,  be  led 
into  an  extension  of  their  business,  which  must,  in  the  succeeding  years  of 
scarcity,  inevitably  result  in  bankruptcy  and  ruin.  In  a  time  of  pressure  con- 
fidence is  easily  shaken  ;  and  whenever  it  becomes  the  interest  of  the  Bank 
of  the  United  States  to  excite  alarm  in  the  country,  its  great  money  power 
will  most  commonly  enable  it  to  effect  the  object,  and,  by  destroying  con- 
fidence and  credit,  in  a  few  months  throw  the  whole  business  of  the  nation 
into  confusion.  A  system  of  currency  thus  liable  to  constant  fluctuations, 
and  always  in  danger  of  bein^  entirely  overthrown,  is  certainly  one  of  the 
worst  that  can  be  devised.  Every  species  of  property  is  unstable  and  in- 
secure, unless  the  currency  which  is  to  be  exchanged  for  it  shall  be  steady 
in  its  value,  and  not  liable  to  be  seriously  disturbed  by  accident  or  design. 
And  the  danger  and  evil  are  abundantly  manifested  by  the  history  of  the 
United  Slates  since  the  establishment,  of  the  present  bank.  Years  of  hol- 
low prosperity  have  been  succeeded  by  years  of  pressure  and  suffering; 
and  the  present  condition  of  things  demonstrates  how  readily  a  concerted 
effort  to  excite  a  panic,  and  destroy  confidence,  may  endanger  the  great 
mass  of  the  circulating  medium,  and  injure  most  extensively  the  property 
and  industry  of  the  country.  The  great  evil  of  our  present  currency  is  the 
disproportion  between  the  paper  in  circulation  and  the  coin  prepared  to 
redeem  it.  The  remedy  is  to  diminish  this  disproportion,  and  to  give  to 
the  paper  currency  a  broader  and  firmer  metallic  foundation.  Can  this 
object  be  best,  accomplished  wiih,  or  without,  a  Bank  of  the  United  States? 

1  do  not  perceive  that  a  Bank  of  the  United  States,  upon  any  plan,  is 
likely  to  diminish  the  evil.  It  may  perhaps  be  supposed  that  a  restriction 
on  the  bank,  which  would  prevent  it  from  issuing  notes  below  twenty  dol- 
lars, would  tend  to  accomplish  the  object ;  but  the  only  effect  of  such  a 
restriction  would  be  to  substitute  the  notes  of  State  banks  of  the  lower  de- 
nominations, in  place  of  the  notes  of  the  Bank  of  the  United  States.  Gold 
and  silver  will  never  circulate  where  banks  issue  notes  which  come  in 
competition  with  them  ;  for  it  will  invariably  happen,  that  when  the  cir- 
culating medium  is  composed  of  different  kinds  of  money,  and  one  of  them 
is  less  valuable  than  trie  other,  but  not  sufficiently  depreciated  to  be  discred- 
ited, the  inferior  will,  after  a  time,  become  the  general  currency,  and  the 
more  valuable  will  entirely  disappear. 

This  is  obvious  in  the  States  where  the  banks  issue  notes  as  low  as  one 
dollar;  for  silver  dollars  are  never  found  in  circulation  where  paper  ones 
arc  freely  issued  by  the  banks.  In  order,  therefore,  to  bring  the  precious 
metals  into  use.  the  rivalship  of  paper  must  be  effectually  taken  away.  We 
must  not  only  remove  the  notes  of  the  Bank  of  the  United  States,  but  also 
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the  notes  of  the  State  banks.  And  to  create  a  Bank  of  the  United  States, 
and  restrict  its  issues  as  above  suggested,  would  be  to  invite  the  State 
banks  to  issue  largely  that  description  of  paper  which  will  not  be  inter- 
rupted by  the  competition  of  the  Bank  of  the  United  States.  The  paper 
circulation  would  not  be  diminished,  nor  would  the  proportion  of  the  metals 
be  increased.  Paper  dollars  would  still  be  manufactured  in  the  same 
abundance  ;  they  would  still  come  in  competition  with  gold  and  silver,  and 
drive  them  from  circulation. 

This  restriction,  therefore,  on  the  issue  of  the  smaller  notes,  cannot  be 
effectual,  unless  the  several  States  shall  be  willing  to  co-operate  with  the 
legislation  of  Congress.  They  would  hardly  be  expected  to  prohibit  the 
issue  of  notes  under  twenty  dollars  by  their  banks,  while  a  Bank  of  the 
United  States  was  in  existence,  with  all  the  advantages  it  would  possess 
over  the  State  institutions.  And,  if  they  could  be  induced  to  unite  in  such 
a  plan,  the  inevitable  result  would  be  to  put  an  end  to  the  State  banks ;  for 
their  circulation  of  the  larger  notes  would  be  so  much  restrained  by  the 
competition  and  superior  advantages  of  the  notes  of  the  Bank  of  the  United 
States,  that  the  small  State  corporations  would  probably  soon  find  their 
charters  of  no  value,  and  be  compelled  to  wind  up  their  concerns.  The 
field  for  paper  currency  would  then  be  left  entirely  to  the  Bank  of  the 
United  States.  Their  notes  being  receivable,  everywhere,  in  payment  of 
debts  due  to  the  Government,  would  give  them  a  credit  beyond  their  real 
value.  The  temptation,  under  such  circumstances,  to  overissues  of  paper, 
would  be  almost  irresistible;  and  after  closing,  by  this  course  of  legisla- 
tion, the  doors  of  the  State  banks,  we  should  soon  find  ourselves  with  a  paper 
currency  equally  liable  to  depreciation  with  the  present  one,  from  the  great 
disproportion  the  paper  would  bear  to  the  specie  provided  to  redeem  it. 
In  a  plan  which  would  lead  to  such  results,  we  could  hardly  expect  the 
States  to  come  in  aid  of  the  legislation  of  Congress.  But  we  might  count 
on  their  cordial  co-operation  in  efforts  to  place  the  whole  circulating  me- 
dium of  the  country  on  a  safe  and  durable  foundation,  when  it  can  be  done 
without  injustice  to  their  own  citizens,  who  are  interested  in  the  State  in- 
stitutions. 

The  first  step  towards  a  sound  condition  of  the  currency  is  to  reform  the 
coinage  of  gold.  The  present  gold  coin  is  worth  more  in  silver  than  its 
nominal  value.  It  is  therefore  never  seen  in  the  ordinary  exchanges  of 
the  country,  and  it  is  worse  than  useless  to  continue  the  expense  of  coining 
it  at  the  mint,  unless  it  is  intended  for  circulation.  It  will  never  make  its 
way  into  general  circulation,  until  the  relative  value  of  silver  and  gold  is 
observed  as  near  as  may  be  in  the  pieces  coined  of  the  respective  metals. 
It  has  been  truly  said  that  gold  is  the  antagonist  of  paper.  Silver  is  too 
heavy  to  be  transported  from  place  to  place  in  large  sums,  without  incon- 
venience; some  other  circulating  medium  of  general  currency  is  therefore 
necessary,  even  for  the  expenses  of  a  journey  from  one  State  to  another. 
There  must  be  either  a  paper  currency  of  general  credit,  or  gold  must  be 
introduced;  and  it  is  essential  that,  in  its  standard  value  as  coin,  it  should 
be  placed  on  its  proper  footing,  in  relation  to  silver,  before  a  paper  cur- 
rency of  general  credit  can  be  conveniently  dispensed  with.  The  charter 
to  the  Bank  of  the  United  States,  by  making  its  paper  receivable  every 
where  for  debts  due  to  the  Government,  furnishes  a  paper  currency  not 
equal  to  gold  or  silver,  but  yet  of  sufficient  credit  for  common  use,  and  for 
the  purposes  of  travelling  from  place  to  place.  This  will  continue  until  the 


45G  REPORTS  OF  THE  [1834. 

3d  of  March,  183G.  It  is  desirable,  therefore,  that  provision  should  he 
made  at  the  present  session  of  Congress  for  the  reform  of  ihe  gold  coins. 
The  coinage  will  require  time,  and  as  this  general  paper  currency  is  grad- 
ually retiring  from  circulation,  the  gold  should  he  prepared  to  take  its  place. 
We  produce  gold  to  a  large  amount  in  the  United  States,  and  the  product  is 
increasing  every  year.  Tiie  greater  part  of  it  is  now  exported  as  bullion,  and 
this  will  continue  to  be  the  case  until  the  value  of  the  gold  coin  is  changed. 
Even  if  the  change  should  be  made  at  the  present  session,  there  would  not 
perhaps  be  a  sufficient  supply  of  our  own  gold  coins  to  meet  the  demand 
for  a  circulating  medium  of  general  credit  at  the  expiration  of  the  charter 
of  the  bank.  But  if  foreign  gold  coins  should  be  made  a  legal  tender,  at 
their  real  value,  there  would  doubtless  be  enough  of  that  metal,  at  the  time 
above  mentioned,  to  meet  the  wants  of  the  public.  And  there  can  be  no 
sufficient  reason  for  throwing  out  of  circulation  the  foreign  coins  of  gold 
or  silver,  which  are  current  in  other  parts  of  the  commercial  world.  In- 
deed, as  a  measure  of  immediate  relief  in  the  present  state  of  things,  it  is 
necessary  that  the  foreign  coins,  both  of  gold  and  silver,  should  be  made  a 
legal  tender  in  payment  of  debts,  according-  to  their  intrinsic  value.  Very 
large  importations  of  the  foreign  coins  are  continually  arriving  in  the 
United  States  ;  and  if  they  can  be  used  by  the  Stale  banks  to  discharge 
their  engagements,  they  will  probably  remain  here,  and  become  a  part  of 
our  circulating  medium ;  and  if  they  were  made  a.  legal  tender  in  payment 
of  debts,  it  would  enable  the  State  banks  to  extend  their  issues,  and  to  re- 
deem their  notes  with  greater  facility.  I  respectfully  invite  the  early  at- 
tention of  Congress  to  this  subject,  and  regard  the  proposed  alteration  in 
our  laws  as  peculiarly  necessary  in  the  present  exigency,  and  calculated 
to  produce  immediate  and  extensive  benefit.  As  the  Bank  of  the  United 
States  withdraws  its  circulation,  it  is  of  the  first  importance  that  the  State 
banks  should  be  enabled  to  extend  their  issues,  and  to  supply  immediately, 
by  their  notes,  the  place  which  was  filled  by  the  notes  of  the  Bank  of  the 
United  States. 

With  the  reform  of  the  gold  currency,  it  is  proper  to  associate  measures 
to  prevent  the  issue  of  small  notes.  The  only  step  which  Congress  could 
with  propriety  take  in  relation  to  the  notes  of  the  State  banks,  would  he 
to  provide  that  no  bank  should  be  a  depository  of  the  public  money,  nor 
should  the  notes  of  any  bank  be  receivable  in  payment  of  debts  to  the 
United  States,  which  issued  notes  below  a  certain  denomination.  Wre  may 
safely  rely  on  the  co-operation  of  the  several  States  to  impose  upon  their 
banks  the  restrictions  necessary  to  aid  in  this  desirable  change  in  the  state 
of  the  currency.  The  alteration  proposed  should,  however,  be  gradual. 
A  day  might  be  fixed,  after  which  the  restriction  above  mentioned  should 
go  into  operation,  as  relates  to  notes  below  five  dollars.  A  further  restric- 
tion, so  as  to  aifect  notes  under  ten  dollars,  would  hereafter  be  advisable, 
and  ought  to  be  regarded  as  a  part  of  the  plan  now  proposed  to  be  adopted ; 
but  it  is  not  desirable,  at  this  time,  to  name  a  definite  day  for  that  purpose. 
A  great  proportion  of  the  issues  of  the  State  banks  consists  of  five-dollar 
notes.  Any  measure  calculated  to  impair  the  currency  of  notes  of  this 
description  about  the  time  the  Bank  of  the  United  States  is  going  out  of 
existence,  would  be  injurious  to  the  public.  When  the  Bank  of  the  Uni- 
ted States  is  withdrawing  its  notes  from  circulation,  the  void  must  be 
filled  up  by  gold  and  silver,  or  by  the  notes  of  the  State  banks,  or  the  cur- 
rency will  be  injuriously  contracted.     And  if  notes  of  five  dollais  were 
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then  put  out  nt*  circulation,  the  diminution  of  the  currency  would  perhaps 
severely  felt.  And  no  measure  should  be  adopted  calculated  to  impede 
their  circulation,  until  it  shall  be  manifest  that  the  country  is  relieved  irom 
any  inconvenience  arising  from  the  withdrawal  of  the  notes  of  the  Bank 
of  the  United  States.  But  as  soon  as  that  period  arrives,  and  it  is  apparent 
that  gold  and  silver  can  be  provided  for  the  ordinary  circulation  below  ten 
dollars,  it  would  be  advisable  to  extend  the  restriction  to  notes  of  that  de- 
nomination ;  for  we  can  never  be  sale  from  the  fluctuations  of  the  cur- 
rency  until  all  notes  below  ten  dollars  are  banished  from  circulation.  And 
it  will  be  still  more  secure  when  the  restriction  is  carried  up  to  notes  of 
twenty  dollars,  so  as  to  substitute  the  gold  eagles  in  the  place  of  ten-dollar 
bank  notes. 

It  will  be  seen,  from  this  statement,  that  it  is  no  part  of  the  proposed 
plan  to  dispense  with  the  State  banks.  ]t  obviously  is  not  in  the  power 
of  Congress  (if  it  desired  to  do  so)  to  take  any  measures  for  that  pur- 
pose without  an  amendment  to  the  constitution.  And  the  States  would 
not.  and  ought  not,  to  surrender  the  power  of  chartering  banking  companies. 
Tm;  State  banks  are  now  so  numerous,  and  are  so  intimately  connected 
with  our  habits  and  pursuits,  that  it  is  impossible  to  suppose  that  the  system 
can  ever  be  entirely  abandoned.  Nor  is  it  desirable  that  it  should  be. 
They  are  often  abused,  like  all  other  human  institutions.  Yet  their  ad- 
vantages are  many:  and,  under  proper  regulations,  and  with  the  metallic 
basis  now  proposed  for  their  paper  issues,  they  will  be  found  of  much  pub- 
lic advantage. 

If  there  were  no  State  banks,  the  profitable  business  of  banking  and 
exchange  would  be  monopolized  by  the  great  capitalists.  Operations  of 
this  sort  require  capital  and  credit  to  a  large  extent,  and  a  private  indi- 
vidual,, in  moderate  circumstances,  would  be  unable  to  conduct  them  with 
any  advantage.  Yet  there  is.  perhaps,  no  business  which  yields  a  profit 
so  certain  and  liberal  as  the  business  of  banking  and  exchange  :  and  it  is 
proper  that  it  should  be  open,  as  far  as  practicable,  to  the  most  free  compe- 
tition, and  its  advantages  shared  by  all  classes  of  society.  Individuals 
of  moderate  means  cannot  participate  in  them,  unless  they  combine  to- 
gether, and,  by  the  union  of  many  small  sums,  create  a  large  capital,  and 
establish  an  extensive  credit.  It  is  impossible  to  accomplish  this  object 
without  the  aid  of  acts  of  incorporation,  so  as  to  give  to  the  company  the 
security  of  unity  of  action,  and  save  it  from  the  disadvantage  of  frequent 
changes  in  the  partnership,  by  the  death  or  retirement  of  some  one  of  the 
numerous  partners.  The  incorporated  banks,  moreover,  under  proper  regu- 
lations, will  offer  a  safe  and  convenient  investment  of  small  sums  to  persons 
whose  situations  and  pursuits  disable  them  from  employing  the  money  pro- 
fitably in  any  other  mode.  It  is  not  more  liable  to  be  lost  when  vested  in 
the  stock  of  a  bank,  than  when  it  is  loaned  to  individuals.  The  interest 
ou  it  is  paid  with  more  punctuality,  and  it  can  be  sold  and  converted  into 
cash,  whenever  the  owner  desires  to  employ  it  in  some  other  way.  And  ir 
a  larger  portion  of  the  metals  is  infused  into  the  circulation,  the  business 
of  banking  will  become  more  sound  and  wholesome,  and  less  liable  to  the 
disastejs  from  which  it  has  suffered  under  our  extravagant  and  ill-organ- 
ized system  o(  paper  issues.  It  will  render  investments  in  banking  com- 
panies entirely  safe  and  s<  cura  to  the  holders,  and  afford  them  the  almost 
absolute  certainty  of  a  reasonable  profit,  without  endangering  the  capital 
invested  in  it. 
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For  these  reasons,  it  is  neither  practicable  nor  desirable  to  discounte- 
nance the  continuance  of  the  State  banks.  They  are  convenient  and  useful 
also  for  the  purposes  of  commerce.  No  commercial  or  manufacturing 
community  could  conduct-its  business  to  any  advantage,  without  a  liberal 
system  of  credits,  and  a  facility  of  obtaining  money  on  loan  when  the  exi- 
gencies of  their  business  may  require  it.  This  cannot  be  obtained  without 
the  aid  of  a  paper  circulation,  founded  on  credit.  It  is,  therefore,  not  the 
interest  of  this  country  to  put  down  the  paper  currency  altogether.  The 
great  object  should  be  to  give  to  it  a  foundation  on  which  it  will  safely 
stand.  A  circulating  medium,  composed  of  paper,  and  gold,  and  silver,  in 
just  proportions,  would  not  be  liable  to  be  constantly  disordered  by  the  ac- 
cidental embarrassments  or  imprudences  of  trade,  nor  by  a  combination 
of  the  moneyed  interest  for  political  purposes.  The  value  of  the  metals 
in  circulation  would  remain  the  same,  whether  there  was  a  panic  or  not, 
and  the  proportion  of  paper  being  less,  the  credit  of  the  banks  could  not  be 
so  readily  impaired  or  endangered. 

The  state  of  the  currency,  then,  which  is  proposed  in  the  foregoing  ob- 
servations, would  provide  silver  and  gold  for  ordinary  domestic  purposes, 
and  the  smaller  payments ;  and  the  banks  of  the  different  States  would 
easily  be  able  to  furnish  exchanges  between  distant  places,  according  to 
the  wants  of  commerce.  There  cannot,  therefore,  be  any  necessity  for  a 
paper  circulation  of  general  credit  throughout  the  country.  Funds  are 
more  conveniently  and  safely  transferred  from  place  to  place  by  drafts  and 
bills  of  exchange,  than  by  bank  notes.  The  immense  operations  between 
different  parts  of  the  United  States  are  now  chiefly  carried  on  by  this 
means,  and  it  is  only  in  particular  places,  and  for  comparatively  small 
amounts,  that  notes  are  used  ;  and  the  local  institutions  would,  without 
doubt,  in  a  very  short  time,  make  arrangements  among  themselves  to  fur- 
nish the  exchanges  which  commerce  requires,  and  the  competition  among 
many  would  reduce  the  rate  of  exchange  to  its  proper  level.  Besides,  they 
would  find  it  their  interest  to  make  agreements  among  themselves  to  honor 
each  other's  notes  to  a  certain  extent,  and  thus  furnish,  as  far  as  might  be 
necessary,  a  paper  currency  of  general  circulation  in  such  places  as  would 
be  likely,  from  their  intercourse  with  each  other,  to  require  such  a  conve- 
nience. But  the  establishment  of  such  a  paper  currency  ought  not  to  have 
any  aid,  direct  or  incidental,  by  legislative  provisions.  While  it  rests  upon 
mutual  arrangements  among  the  banks  themselves,  they  will  keep  the  issues 
of  each  other  within  proper  bounds  ;  but  when  they  are  able  to  extend 
their  credit  by  any  legal  provisions  in  favor  of  their  notes,  the  temptation  is 
constantly  presented  to  avail  themselves  of  this  advantage ;  and  overissues 
and  overtrading  are  the  necessary  consequences.  If,  however,  a  different 
policy  should  be  deemed  advisable,  the  advantages  now  given  by  law  to 
the  Bank  of  the  United  States  might  easily  be  extended  to  the  notes  of  the 
depository  banks ;  and  if  their  notes  were  made  receivable  in  payment  of 
all  debts  to  the  Government,  their  currency  and  general  credit  would  be 
quite  equal  to  that  now  enjoyed  by  the  Bank  of  the  United  States.  Believ- 
ing, however,  that  such  a  provision  would  be  calculated  to  increase  the 
issues  of  paper,  I  cannot  recommend  it.  The  chief  object  of  the  plan  I 
propose  is,  to  increase  the  proportion  of  the  metallic  currency,  without  di- 
minishing inconveniently  the  general  mass  of  the  circulating  medium  ;  and 
any  provision  tending  to  enlarge  the  proportion  of  paper  beyond  what  the 
public  convenience  requires,  should  be  studiously  avoided. 
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The  advantages  of  the  proposed  plan  over  the  present  currency  will  not 
he  confined  to  the  superior  stability  of  the  paper  circulation.  The  laboring 
classes  of  the  community  are  now  paid  their  daily  or  weekly  wages  in 
bank  notes  of  the  smaller  denominations;  and  if  there  are  any  in  circula- 
tion of  doubtful  value,  or  depreciated  in  public  estimation,  they  are  too 
often  used  in  payments  to  the  poorer  and  more  helpless  classes  of  society. 
They  are  not  always  judges  of  the  value  or  genuineness  of  the  notes  of- 
fered to  them,  and  consequently  are  often  imposed  upon,  and  their  small 
earnings  still  more  diminished  by  the  depreciated  character  or  entire  worth- 
lessness  of  paper  in  which  they  are  paid. 

If  the  alteration  suggested  should  be  adopted,  the  smaller  notes  would 
soon  be  banished  from  circulation  everywhere,  and  the  laborers  would 
therefore  be  paid  in  gold  and  silver ;  and  that  portion  of  society  which  is 
most  apt  to  suffer  from  worthless  or  depreciated  paper,  and  who  are  least 
able  to  bear  the  loss,  would  be  guarded  from  imposition  and  injustice.  It 
is  time  that  the  just  claims  of  this  portion  of  society  should  be  regarded  in 
our  legislation  in  relation  to  the  currency.  So  far  we  have  been  providing 
facilities  for  those  employed  in  extensive  commerce,  and  have  left  the  me- 
chanic and  the  laborer  to  all  the  hazards  of  an  insecure  and  unstable  circu- 
lating medium. 

It  mav  be  objected  to  this  plan,  that,  in  giving  to  the  Executive  Depart- 
ment the  power  of  selecting  these  fiscal  agents  from  among  the  State  banks, 
an  undue  influence  may  be"  exercised  over  them,  and  the  power  be  used 
for  improper  and  corrupt  purposes.  The  answer  to  it  appears  to  be  a  plain 
one.  The  States  in  which  these  institutions  are  situated  can,  at  all  times, 
control  them,  and  would  effectually  interpose  to  prevent  such  abuses  of 
power.  Besides,  with  the  diminished  revenue  which  will  hereafter  be  col- 
lected on  the  reduced  tariff  of  duties,  it  is  impossible  to  imagine  that  the 
gain  to  be  derived  from  the  public  deposites,  when  distributed,  as  they 
must  be,  among  so  many  banks  and  among  so  many  stockholders  in  each 
bank,  can  ever  be  sufficiently  important  to  tempt  them  to  swerve  from  their 
duty,  or  to  influence  in  any  respect  their  conduct  or  opinions. 

But  it  is  proper,  no  doubt,  in  all  cases,  to  restrict  political  power  within 
certain  and  defined  limits ;  and  it  will  be  advisable,  therefore,  to  regulate 
the  selection  in  such  a  manner  as  to  remove  all  apprehensions  of  its  abuse. 
The  following  are  respectfully  suggested  for  consideration  : 

If  the  danger  of  abuse  is  considered  by  Congress  as  one  of  any  magni- 
tude, and  as  likely  to  produce  improper  influence,  it  may  be  effectually  re- 
moved by  making  it  the  duty  of  the  Secretary  of  the  Treasury  to  divide 
the  deposites  among  all  the  incorporated  specie-paying  banks  of  the  place 
where  the  revenue  is  collected,  in  proportion  to  their  respective  capitals 
actually  paid  in,  provided  they  are  all  willing  to  receive  them  upon  the 
terms  prescribed  by  law  ;  and  if  they  are  not  all  willing,  then  among  so 
many  as  would  agree  to  take  them. 

Every  danger  of  abuse  in  the  selection  will  by  this  mode  betaken  away, 
and  the  safety  of  the  money  could  be  secured  by  authorizing  the  Secretary 
of  the  Treasury  to  demand  security  from  any  of  these  banks,  when,  in  his 
judgment,  the  public  interest  required  it ;  and  there  might  also  be  n  prohi- 
bition against  removing  the  money  to  any  place  except  where  it  was  imme- 
diately necessary  for  the  purpose  of  disbursement. 

This  mode  would  somewhat,  complicate  the  operations  of  the  depart- 
ment ;  yet  I  do  not   perceive  that  it  would  produce  any  serious  inconve- 
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nience  to  the  public  service.  It  might,  and  probably  would,  make  it  neces- 
sary to  employ  one  or  two  more  clerks  in  the  department ;  but  that  would 
be  but  a  small  consideration,  if  it  be  deemed  advisable  to  take  from  the 
Executive  all  discretion  over  the  subject. 

If,  however,  Congress  should  agree  with  me  in  supposing  that  the  dan- 
ger apprehended  from  this  discretion  is  more  imaginary  than  real,  I  would 
ihen  respectfully  propose  the  following  regulations  : 

1.  That  the  Secretary  of  the  Treasury  should  annually,  at  the  begin- 
ning of  each  session,  report  to  Congress  the  banks  which  had  been  used 
by  him  during  the  year  as  tne  depositories  of  the  public  money. 

2.  That  the  banks  once  selected  as  the  depositories  of  the  public  money 
should  be  continued  as  such,  unless,  in  the  judgment  of  the  Secretary  of 
the  Treasury,  the  public  interest  required  the  depository  to  be  changed  ;  in 
which  case,  lie  should  report  to  Congress,  at  its  next  session,  the  reason  of 
the  change. 

3.  That  in  all  cases  where  there  were  two  or  more  banks  at  the  same 
place  where  the  revenue  is  to  be  deposited,  at  least  two  should  be  employed 
as  depositories  of  the  money  of  the  United  States,  if  they  are  willing  to  re- 
ceive it,  and  give  the  security  that  may  be  required. 

4.  Where  there  shall  be  no  banks  at  the  places  where  the  revenue  is 
received,  tire  money  shall  be  deposited  in  such  places  as  the  Secretary  shall 
direct,  subject  to  the  same  obligation  to  report  to  Congress. 

5.  No  bank  to  be  selected  as  a  depository  of  the  public  mone}r,  or  con- 
tinued as  such,  which  shall  deal  in  any  stocks,  except  those  of  the  State  in 
which  it  is  situated,  or  of  the  United  States. 

(3.  After  the  3d  of  March,  1836,  no  bank  to  be  used  as  the  depository  of 
the  public  money,  which  shall  issue  or  pay  out  notes  below  five  dollars  ; 
and  the  notes  of  no  bank  to  be  received  in  payment  of  debts  due  to  the 
United  States,  which  shall  issue  or  pay  out  notes  of  a  less  denomination 
than  that  above  mentioned  after  the  time  aforesaid;  nor  shall  any  bank  be 
a  depository  of  public  money  which  does  not  pay  specie  on  demand  for  its 
notes. 

7.  Each  bank  selected  for  the  deposite  of  the  public  money  shall  return 
a  statement  of  its  affairs  to  the  Secretary  of  the  Treasury  once  a  month,  or 
oftener,  if  required  ;  such  statement  shall  show  the  aggregate  amount 
loaned  to  its  own  officers  and  directors,  and  also  the  amount  loaned  on  its 
own  stock. 

With  these  limitations,  it  is  believed  that  the  public  money  will  be  safe, 
and  that  even  the  possibility  of  abuse  will  be  taken  away. 

In  submitting  this  view  of  the  currency,  and  the  plan  of  improving  it,  I 
have  endeavored  to  provide  against  the  danger  of  a  too  sudden  contraction 
of  the  present,  circulating  medium.  I  am  not  prepared  to  say  that  the 
amount  in  circulation  is  at  this  moment  greater,  or  even  so  great,  as  the 
convenience  of  the  country  requires.  1  think  it  is  not,  for  it  has  been  rap- 
idly and  injuriously  diminished.  And  it  is  to  be  regretted  that  the  pains 
taken  to  destroy  confidence  in  the  great  mass  of  the  circulating  medium 
has  so  far  succeeded  as  to  bring  upon  the  community  the  inconvenience 
and  suffering  which  a  rapid  reduction  of  the  circulating  medium  unavoid- 
ably occasions.  The  great  object  now  in  view  is,  to  terminate  forever  the 
evii  of  the  present  system,  and  to  place  the  currency  on  a  foundation  so 
stable  that  it  cannot  again  be  shaken.  If  a  broad  and  sure  foundation  of 
gold  and  silver  is  provided  for  our  system  of  paper  credits,  we  need  not 


1834.]  SECRETARY  OF  THE  TREASURY.  4G1 

hereafter  apprehend  those  alternate  seasons  of  abundance  and  scarcity  of 
money,  suddenly  succeeding  each  other,  which  have  so  far  marked  our 
history,  and  irreparably  injured  so  many  of  our  citizens. 

These  remarks  are  respectfully  submitted  for  the  consideration  of  the 

committee. 

I  have  the  honor  to  be,  sir, 
Very  respectfully, 

Your  obedient  servant, 

R.  13.  TANEY, 
Secretary  of  the  Treasury. 
Hon.  James  K.  Polk, 

Chairman  of  the  Committee  of  Ways  and  Means, 

House  of  Representatives. 
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REPORT  ON  THE  FINANCES. 

DECEMBER,  1834. 


The  Secretary  of  the  Treasury  respectfully  presents  the  following  report, 
in  obedience  to  the  "Act  supplementary  to  the  act  to  establish  the  Treasury 
Department." 

He  would  invite  the  attention  of  Congress, 

I.  TO  THE  PUBLIC  REVENUE  AND  EXPENDITURES. 

The  balance  in  the  Treasury  on  the  1st  of  January,  A.  D. 

1832,  was         -  -  .  -  -  -  -     $4,502,914  45 

The  actual  receipts  into  the  Treasury,  during  the   year 

1832,  from  all  sources,  were      -  -  -  31,865,561  16 

Making  the  whole  amount  in  the  Treasury  in  that  year     36,36S,475  61 
The  actual  expenditures  during  the  same  year,  including 

the  public  debt,  were     -----     34,356,69S  06 

The  balance  in  the  Treasury,  on  the  1st  of  January,  A.  D. 

1833,  was  therefore  -  -  -  -  2,011,777  55 
In  addition   to  this  balance,  the  receipts  during  the  year 

1833  were  from  all  sources  -                                           33,948,426  25 
Viz 

Customs    -  .  $29,032,503  91 

Lands        -  3,967,682  55 

Dividends  on  bank  stock    -  -                    474,985  00 

Sales  of  bank  stock            -  -                     135,300  00 

Incidental  items     -             -  -                    337,949  79 


These  made,  with  the  above  balance,  an  aggregate  of      -     35,960,203  80 

The  expenditures  during  A.  D.  1833  were  -  -    24,257,298  49 

Viz. 

Civil  list,  foreign  intercourse,  and  mis- 
cellaneous subjects      -  -  -    $5,716,245  93 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  arm- 
ing militia,  and  internal  improvements     13,096,152  43 

Naval  service,  including  gradual  improve- 
ment     3,901,356  75 

Public  debt  ...  -     _12543,543J38 

Thus  a  balance    was  left  in  the  Treasury    on  the  1st 

January,  1834,  amounting  to  -  -  -  -       11,702,905  31 
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The  receipts  into  the  Treasury,  ascer- 
tained and  estimated,  during  A.  1).  1834, 
arj  computed  to  be  -  -  $20,624,717  94 

Of  these,  the  receipts  during  the  first  three 

quarters  are  ascertained  to  have  been  $16,324,717  94 
Viz. 

Customs  -  -     $12,740,872  25 

Lands  -  -  3,076,475  50 

Dividendsonbankstock  ) 

Sales  of  bank  stock       [         507,370  19 

Incidental  items  )  -"- 

Aid  those  during  the  fourth  quarter,  it  is 

expected,  will  be  -  -  4,300,000  00 


!-,» 


Thus,  with  the  balance  on  the  1st  of  January,  1S34,  they 

form  an  aggregate  of  -  -  -  -  -        32,327,623  25 

The  expenditures  of  the  whole  year  are  ascertained  and 

estimated  to  be  .....        25,591,39091 

Of  these,  the  expenditures  during  the  first  three  quarters 
are  ascertained  to  have  been    -  16,545,342  92 

Viz. 

Civil  list,  foreign  inter- 
course and  miscellane- 
ous   -  -  -    $3,475,527  08 

Military  service,  includ- 
ing iortifications,  &c,  -      S,349;400  06 

Naval  service,  including, 

&c.     -  -  r-  2,913,183 

Duties  refunded  -         108,546  19 

Public  debt        -  -      1,698,686  47 

The  expenditures  for  the  fourth  quarter, 
including  $4,462,330  99  on  account 
of  the  public  debt,  it  is  supposed  will 
be  about  -  -  -       9,046,047  99 

Thus  leaving  on  the  1st  of  January,  1835,  an  estimated 


balance  of°  6,736,232  34 

This  balance  includes  what  has  before  been  reported 
by  this  department  as  not  available,  the  sum  of  about 
$1,400,000  ;  but  which  is  now  ascertained  to  be  reduced 
to  about  the  sum  of  .....       1.150.00000 


Making  the  computed  available  balance,  on  the  1st  Januarjr, 

1835,  to  be        -  -  -  -  -     $5,586,232  34 

It  is  estimated  that  of  former  appropriations  there  will  remain  unex- 
pended at  the  close  of  this  year  the  sum  of  $8,002,925  13. 

Of  this  amount,  it  is  supposed  that  only  $5,141,964  27  will  be  required 
to  accomplish  the  objects  intended  by  the  current  appropriations  ;  leaving 
the  sum  of  $999,742  93  applicable  afterwards  under  permanent  appropria- 
tions ;  and  that  of  $1,523,308  79  to  be  applied  in  aid  of  the  appropriations 
for  the  ensuing  year,  without  re-appropriation,  as  will  be  seen  in  theesti- 
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mates  when  submitted  ;  and  the  balance  of  $337,909  14.  which  has  not  been 
required  at  all.  or  seasonably,  for  the  objects  contemplated  in  its  appropria- 
tion, and  will  therefore  be  carried  to  the  surplus  fund.  In  the  examination 
of  this  result  as  to  outstanding  appropriations,  it  should  be  noticed,  that  one 
small  amount  of  unclaimed  interest  on  the  public  debt,  andanother  of  unfund- 
ed debt,  though  chargeable  on  the  Treasury,  are  not  included.  Embracing 
those,  and  the  amount  applicable  afterwards  to  permanent  appropriations, 
there  would  not  be  money  enough  in  the  Treasury  to  pay  at  once  every 
claim  outstanding;  but  excluding  them,  it  will  be  seen  that  the  effective 
unexpended  funds  on  the  1st  January,  1835,  will  be  $5,586,232  34.  to 
meet  what  will  be  required  for  the  remaining  and  unexpended  appropria- 
tions, being  §5,141.964  27  ;  or,  in  other  words,  that  our  available  means 
then  on  hand  to  discharge  all  the  old  and  existing  claims  on  the  Treasury, 
with  the  exceptions  before  named,  will  be  about  $444,268  07  more  than 
their  actual  amount. 

The  next  subject  dsoerving  consideration  is  the  condition  of 


II.    THE    PUBLIC    DEBT. 


All  the  four  and  a  half  per  cents  outstanding  at  the  commencement  of 
the  present  year,  have  been  redeemed,  except  the  sum  of  $443  25.  Money, 
sufficient  to  meet  the  whole  balance,  was  placed  in  the  United  States  Bank 
and  its  branches,  as  commissioners  of  loans,  in  May  last ;  and  that  portion 
not  yet  paid  to  the  holders  of  the  debt  still  remains  in  those  depositories. 

A  part  of  the  five  per  cent,  stock  created  in  March,  A.  D.  1821,  amount- 
ing to  $4,712,060  29,  was  all  of  the  $123,000,000  of  debt  existing  in  A.  D. 
1816,  and  of  the  subsequent  additions  to  it,  which  was  left  to  be  redeemed. 
It  did  not  become  payable  till  the  1st  of  January,  1835  ;  but  as  there  was 
sufficient  money  in  the  Treasury  for  the  purpose,  and  it  having  been  con- 
sidered beneficial  to  the  public  to  save,  as  far  as  practicable,  all  the  accruing 
interest,  early  in  July  last  agents  were  employed  by  this  department  to  pur- 
chase at  par,  if  possible,  the  whole  of  the  remaining  debt. 

Between  that  time  and  the  30th  ultimo,  the  department  had  succeeded  in 
redeeming  about  $491,258  35  of  it ;  and  additional  purchases  are  constantly 
making.  In  October  last,  the  undersigned  gave  notice  that  the  whole  of 
this  debt,  unredeemed  after  the  1st  of  January  next,  would  cease  to  bear 
interest,  and  would  be  promptly  paid  after  that 'date,  on  application  to  the 
commissioners  of  loans  in  the  several  States.  Under  authority  from  the 
commissioners  of  the  sinking  fund,  this  department  has  since  placed,  and 
made  arrangements  to  place,  seasonably,  in  those  offices,  ample  funds  for  the 
above  purpose.  Thus,  before  the  close  of  the  year,  the  whole  will  either  be 
paid,  or  money  provided  to  pay  it;  and  the  United  States  will  present  that 
happy,  and  probably,  in  modern  times,  unprecedented  spectacle  of  a  people 
substantially  free  from  the  smallest  portion  of  a  public  debt. 

Considering  these  facts,  it  was  deemed  proper  to  charge  the  whole  amount 
of  the  remaining  debt  to  the  expenditures  of  the  present  year.  Interest  on 
all  not  paid  before  the  30th  ult.  has  been  computed  till  the  1st  of  January 
next,  the  time  being  so  short ;  and  the  account  for  the  payment  of  the  public 
debt,  during  the  year,  will  then  stand  as  follows  : 
All  the  disbursements  on  account  of  the  public  debt,  du- 
ring the  year  1834,  will  be,  as  before  shown  -  -  $6,161,017  46 
Vol.  in.— 30 
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Of  which  there  will  have  been  applied  to 

principal         ....     $5,964,774  93 
And  to  interest   -  196,242  53 


Making,  together,  the  sum  above  mentioned. 

The  stocks  which  will  have  been  redeemed,  by  the  application  of  this  sum 
during  the  year,  are — 
Of  the  residue  of  the  exchanged  four  and  a  half  per  cent. 

stock,  issued  under  the  act  of  the  26th  of  May,  1824     $1,252,625  90 
The  residue  of  the  five  per  cent,  stock  issued  under  the  act 

of  the  3d  of  March,  1821  ....       4.712.06029 

Certain  portions  of  unfunded  debt  ...  .38  74 

Treasury  notes     ------  50  00 

Making,  in  all,  the  principal  before  named. 
There  is  an  unfunded  debt  of  about       ...  37,733  05 

Consisting   of  claims,  registered  prior   to 

1798,  ior  services  and  supplies  during 

the  revolutionary  war,  of  about  -        $27,437  96 

Treasury  notes,  issued  during  the  last  war  5,975  00 

And  Mississippi  stock  -  -  4,320  09 


Nothing  has  been  paid  on  any  of  these  during  the  present  year,  except 
$88  74.  But  should  the  certificates  ever  be  presented,  which  is  not  very 
probable  as  to  many  of  them,  the  means,  undoubtedly,  will  always  exist  ibr 
their  payment  at  this  department. 

III.    THE     ESTIMATES     OF     THE     PUBLIC    REVENUE    AND    EXPENDITURES 

FOR    THE    YEAR    1835. 

Next  require  attention,  and  are  as  follows  : 

The  receipts  into  the  Treasury,  from  all  sources,  during 

the  year  1835,  are  estimated  at   -             -  -               $20,000,000  00 
Viz. 

Customs      -----  $16,000,000 

Public  lands            -                          -             -  3,500,000 

Bank  dividends  and  miscellaneous  receipts  500,000 


To  which  add  the  balance  of  available  funds  in  the  Trea- 
sury, on  the  1st  of  January,  1835,  estimated  at  -       5,5S6,232  34 


And  they  make,  together,  the  sum  of        -  -  -     25.586,232  34 

The  necessary  appropriations  for  the  year  1835,  including 
those  under  new  and  permanent  acts,  are  estimated  at 
$15,660,232  73.  But  the  whole  expenditures  for  the 
service  of  that  year  are  estimated  to  require  the  addi- 
tional sum  of  $1,523,30S  79,  which  has  before  been 
appropriated,  and  mentioned  as  applicable  to  the  wants 
of  1835,  without  a  re-appropriation,  making  together  17,183,541  52 
Viz. 

Civil,  foreign  intercourse,  and  miscella- 
neous items    -  -  -  -     $2,788,225  S5 

Military  service,  &c,  pensions,  and  the 
appropriations  under  the  act  of  7th 
June,  1832      -  9,672,654  50 
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Naval  service  and  gradual  improvement     $4,672,661  17 
Unclaimed  interest  on  public  debt  -  50,000  00 


17,183,541  52 


To  this  add,  as  a  contingent  expenditure,  about  half  of  the 
amount  of  the  average  excess  of  appropriations  beyond 
the  estimates  during  the  last  three  years  -  -       2,500.000  00 


And  they  make  the  sum  of  -  -  -  -$19,683,54152 

Leaving  an  available  balance  in  the  Treasury  at  the  close  of  the  year 
1835,  or  on  the  1st  day  of  January,  1836,  estimated  at  $5,902,690  82. 

But  should  the  whole  amount  of  former  appropriations,  current  and  per- 
manent, that  will  be  outstanding  on  the  1st  of  January,  1835,  and  be  need- 
ed to  complete  the  services  of  former  years,  (amounting,  in  all,  as  before 
shown,  to  the  sum  of  $6,141,707  20,)  be  actually  called  for  during  the  year 
1835,  there  would  be  an  apparent  deficiency  in  the  Treasury  on  the  1st  of 
January,  1836.  It  usually  happens,  however,  that  of  the  new  and  the  old  ap- 
propriations, a  sum  of  five  or  six  millions  remains  uncalled  for  at  the  com- 
mencement of  each  year  ;  and  hence  no  real  deficit  is  then  anticipated,  nor 
much,  if  any  excess,  after  defraying  all  the  expenditures  then  chargeable 
to  the  Treasury. 

This  estimate  of  receipts  is  formed  on  the  supposition  that  the  value 
of  imports  during  the  easning  year,  and  especially  of  those  paying  duties, 
will  not  differ  essentially  from  the  average  value  during  the  last  three 
years.  Though  our  population  has,  within  that  period,  probably  increased 
over  one  million  ;  yet  our  manufactures  and  internal  trade  have  probably 
increased  nearly  in  an  equal  proportion ;  and  this  circumstance,  coupled 
with  the  greater  caution  and  frugality  practised  during  the  past  year,  and 
still  continuing,  will,  it  is  believed,  tend  to  prevent  any  considerable  aug- 
mentation in  the  consumption  or  importation  of  foreign  articles.  The  im- 
ports during  the  year  ending  September  30th,  1834,  are  estimated  in  value 
at  $123,093,351  ;  being,  compared  with  the  preceding  year,  an  increase  of 
$14,101,541.  Those  during  the  three  past  years  have,  on  an  average, 
been  about  $111,038,142. 

The  exports  during  the  same  year  are  estimated  at  $97,318,724,  of  which 
$74,444,429  were  in  domestic,  and  $22,874,295  in  foreign  products  ;  being, 
compared  with  the  preceding  year,  an  increase  of  $6,655,321,  of  which 
$3,802,399  were  in  articles  of  domestic,  and  $2,S52,922  in  those  of  foreign 
products. 

The  average  exports  during  the  last  three  years  have  been  about 
$91,719,690,  of  which  $69,407,976  are  the  average  in  articles  of  domestic 
products,  and  $22,311,714  in  those  of  foreign. 

It  will  thus  be  seen,  that  the  imports  of  the  last  year  varied,  in  amount, 
$12,055,209  from  the  average  of  the  three  past  years,  and  those  paying 
duties  are  believed  to  have  varied  much  less.  It  is,  therefore,  in  connexion 
with  the  reasons  before  named,  considered  safe  to  infer  that  the  imports  of 
the  ensuing  year  may  not  differ  materially  from  that  average.  Should 
they  not  so  differ,  the  revenue  from  customs  will  probably  correspond  in 
substance  with  that  of  the  past  year,  except  so  far  as  it  may  be  changed  by 
the  whole  amount  of  all  the  importations,  when  compared  with  the  above 
average  ;  because  the  classes  and  value  of  articles  paying  duty,  for  aught 
which  is  known,  will  probably  be  similar,  and  the  rate  of  duties  on  them 
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will  not.  by  existing  laws,  be  essentially  altered  till  the  31st.  December, 
A.  D.  1835. 

The  revenue  from  the  sale  of  public  lands  has  been  estimated  at  half  a 
million  more  than  the  amount  it  was  estimated  for  the  current  year,  and 
one  million  more  than  the  amount  for  1833.  This  estimate  would  have 
been  made  still  larger,  had  not  the  sales  of  the  Chickasaw  lands,  which 
will  probably  exceed  half  a  million  of  dollars,  been  pledged  by  treaty  to 
other  purposes,  and  not  to  the  general  revenue  of  the  Government.  This 
large  computation  is  founded  on  the  facts  of  the  progressive  increase  for 
some  time  evinced,  the  sum  actually  received  during  the  past  year,  the 
great  quantity  of  new  and  saleable  lands  coming  into  market,  the  enlarged 
demand  for  them  to  satisfy  the  necessary  wants  of  our  growing  population 
and  of  the  emigrants  from  Europe,  and  the  high  prices  which  their  pro- 
duce fortunately  obtains  both  at  home  and  abroad. 

The  revenue  from  bank  dividends  has  been  estimated  at  somewhat  less 
than  heretofore,  in  consequence  of  the  sales  of  our  bank  stock,  under  the 
act  of  July  lUth,  lb32,  for  the  investment  of  the  accruing  income  of  the 
navy  pension  and  hospital  funds  having  already  amounted  to  $656,600, 
and  on  which  the  Treasury  can  now  receive  no  dividends  applicable  to 
general  purposes.  It  might,  perhaps,  be  advisable  to  deduct  a  still  further 
sum,  to  meet  any  contingency  like  that  of  the  present  year,  in  which  the 
United  States  Bank,  without  the  consent  of  this  department,  or  the  sanction 
of  Congress,  and  without  any  forewarning  of  its  intention,  seized  on  about 
$170,041  of  the  estimated  revenue  from  this  source,  and  has  since  withheld 
it  from  the  public  Treasury. 

Copies  of  the  opinions  of  the  Attorney  General,  and  the  whole  corres- 
pondence on  this  subject  between  the  department  and  the  bank,  which  took 
place  previously  to  the  request  for  these  opinions,  are  annexed  for  the  con- 
sideration and  action  of  Congress.  [B.]  It  may  be  proper  to  add,  that, 
within  a  few  days  past,  a  new  communication  in  relation  to  this  transaction 
has  been  received  from  the  bank  ;  and  when  a  reply  is  finished,  both  will  be 
submitted,  if  desired.  No  foundation  appears  to  have  existed  in  law  or 
equity  for  the  great  claim  of  damages  made  by  the  bank  on  account  of  the 
protest  of  what  has  been  called,  in  common  parlance,  the  bill  of  exchange 
drawn  on  the  French  Government  by  this  department.  It  is  believed  that 
the  bill,  when  protested,  ought,  by  our  agents  abroad,  had  they  acted  with 
due  regard  towards  their  principal,  to  have  been  taken  up  for  the  credit  of 
that  principal,  which  was  the  United  States,  rather  than  for  the  credit  of  the 
bank  ;  or,  at  the  farthest,  if  similar  and  conflicting  relations  existed  between 
them  and  the  bank,  they  should  have  pursued  the  equitable  course  of 
taking  it  up  for  the  credit  of  both  the  United  States  and  the  bank,  or  the 
more  liberal  one  of  giving  the  preference  to  the  Government,  which  was 
the  drawer ;  and,  in  either  of  these  events,  no  room  for  difficulty,  by  this 
extraordinary  claim,  would  probably  have  been  left.  But  as  these  agents 
preferred  a  different  course,  thereby  justly  impairing  the  further  confidence 
of  the  Government  in  their  discretion,  it  would  seem  that  the  bank,  in  the 
next  place,  having  long  been  the  general  fiscal  agent  of  the  Government, 
and  the  primary  one  in  importance,  should  have  returned  the  bill,  and 
made  no  charge  against  its  principal,  the  United  States,  except  for  the  actual 
advances,  and  the  actual  costs  and  expenses  it  had  incurred  in  the  trans- 
action. 
The  actual  advances  by  the  bank,  when  the  bill  was  originally  received 
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had  only  been  a  matter  of  form,  and  were  nothing.  The  money,  in  fact, 
never  belonged  to  this  department,  except  in  trust  for  the  merchants,  or  their 
widows  and  orphans,  who  had  suffered  by  French  spoliations  ;  and  a  sum 
exceeding  the  whole  amount  of  it  having  been  left  in  the  bank  and  its 
branches,  and  no  part  of  the  money  having  ever  been  brought  into  the 
Treasury  by  warrant,  it  was,  immediately  on  notice  of  the  protest,  restored 
m  form,  and  a  willingness  was  expressed  to  make  remuneration  to  the 
bank  for  all  reasonable  costs  and  expenses.  But  the  temptation  of  an 
opportunity  to  obtain  more  from  its  principal,  by  a  novel  species  of  litiga- 
tion, through  a  virtual  judicial  prosecution  for  damages  against  the  Govern- 
ment of  the  Union,  seems  to  have  been  too  strong  for  resistance  :  and  the 
bank  concluded  to  depart  from  the  above  equitable  rule,  and,  by  some 
technical  regulation  of  strict  law  between  individuals,  to  attempt  to  procure 
a  large  sum,  as  mere  constructive  damages  :  and  by  the  extraordinary  mode 
of  seizing  on  the  dividends  which  had  been  declared  by  the  bank  itself  to 
belong  to  the  United  States,  and  of  withholding  them  to  abide  the  ordinary 
contingencies  of  a  lawsuit.  It  seems  to  have  preferred  this  unprecedented 
course,  rather  than  to  pursue  the  usual  mode  of  a  petition  addressed  to  the 
justice  of  Congress,  though  Congress  is  well  known  to  be  the  customary 
and  only  tribunal  for  adjusting  controverted  claims  against  the  Government, 
when  no  suit  is  pending  by  the  United  States,  and  the  only  tribunal  which, 
under  the  constitution,  is  empowered  to  appropriate  money  to  discharge 
any  claim  whatever.  After  applying  to  this  department,  and  beiny  so  long 
as  a  year  ago  last  June  informed  of  its  inability  to  admit,  or  authority  to 
discharge,  the  damages  demanded,  it  is  remarkable  that  the  bank  should 
have  continued  to  pay  over  the  accruing  dividends,  and  not  till  after  the  last 
session  closed,  and  when  any  deficiency  in  the  current  revenue  could  not 
be  provided  for,  should,  without  any  prior  application  to  Congress,  have 
resorted  to  this  unusual  proceeding,  and  sought  to  have  its  claim  against 
the  United  States  adjudicated  by  the  judiciary,  when  the  United  States  are 
not  amenable  to  any  citizen  or  corporation,  high  or  low,  before  the  judiciary, 
for  the  decision  of  any  claim,  unless  they  have,  of  their  own  accord,  been 
pleased  to  resort  to  that  tribunal  by  a  previous  action  against  a  debtor  ;  and 
in  which  event  only  is  a  set-off,  under  certain  limitations,  authorized  to  be 
pleaded  as  either  equitable  or  legal.  But  here  the  United  States  had  insti- 
tuted no  such  action  against  the  bank,  and  had  no  intention  or  foundation 
to  institute  one  ;  and  yet  the  bank,  not  in  the  case  provided  in  the  charter 
where  dividends  might  be  withheld,  but  by  an  unfaithful  act  as  an  agent, 
and  as  a  public  corporation,  towards  its  principal  and  the  community,  pro- 
ceeded to  seize  their  dividends,  in  a  case  entirely  different,  and  most  ques- 
tionable in  equity  as  well  as  law  ;  and  refused  to  fulfil  the  duty  imposed 
by  its  charter,  and  by  civil  and  moral  obligations,  of  paying  over  those 
dividends  promptly  to  the  Treasury.  In  the  adoption  of  this  reprehensible 
course,  an  attempt  is  made  to  force  the  Government  either  to  lose  their 
dividends  entirely,  or  to  pay  a  controverted  claim  for  damages,  which,  so  far 
as  any  of  its  departments  or  officers  have  examined  it,  was  found  and  pro- 
nounced to  be  groundless  ;  or  consent  to  let  the  United  Stntes  be  arraigned 
as  a  debtor,  and  compelled  to  submit  the  claim  to  decision  before  a  branch 
of  their  own  Government,  to  which  such  claims  are  not  ordinarily  sub- 
mitted, and  to  whose  decision  it  could  not  be  referred  in  this  instance,  but 
by  the  previous  commission,  on  the  part  of  the  bank,  of  a  deliberate  viola- 
tion of  its  obligations. 
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The  further  attempt  appears  to  be  made  in  this  way  to  take  from  Con- 
gress and  the  Executive  the  constitutional  power,  on  their  high  official  re- 
sponsibilities and  deep  sense  of  duty,  to  make  or  withhold  appropriations, 
to  discharge  all  controverted  demands  against  the  United  States,  and  to 
enable  the  judiciary,  instead  of  them,  indirectly  and  unconstitutionally  to 
make  these  appropriations  in  all  cases  of  citizens  or  corporations  who  pos- 
sess doubtful  claims,  and  are  unscrupulous  enough  to  commit,  in  order  to 
prevent,  their  adjudication  by  Congress,  a  deliberate  attack  on  the  property 
of  the  United  States,  or  a  deliberate  sequestration  of  their  acknowledged 
dues.  For  further  and  more  detailed  views  on  this  extraordinary  case,  a 
reference  is  made  to  the  whole  correspondence  and  opinions  annexed,  with- 
out the  discussion  of  any  course,  which  the  power  and  the  wisdom  of  Con- 
gress are  able  to  select  for  evincing  its  opinions  on  this  outrage  ;  whether  by 
withdrawing  indulgences  from  the  bank,  as  to  the  receipt  of  its  notes  for 
public  dues,  or  by  adopting  some  other  measure  on  the  subject,  which  the 
nature  of  the  transaction,  the  rights  of  the  United  States,  and  the  constitu- 
tional authority  of  Congress,  may  be  thought  to  justify  and  demand.  Be- 
lieving that  a  similar  seizure  was  not  likely  to  be  repeated  by  the  bank  in 
1S35,  under  the  other  pretence  of  satisfying  claims  for  damages  in  conse- 
quence of  the  removal  of  the  deposites,  as  set  up  in  its  second  letter,  this 
department  has  estimated  the  probable  revenue,  the  ensuing  year,  from  this 
source,  at  the  usual  rate  of  dividends  lately  made  on  all  our  stock  in  the 
bank  remaining  after  the  sales  which  have  taken  place  for  the  investment 
of  the  navy  pension  and  hospital  funds.  But  should  Congress,  on  a  full 
examination  of  the  subject,  think  otherwise,  it  may  be  provident  to  supply 
some  other  equivalent  for  this  portion  of  the  estimated  receipts. 

The  estimate  of  revenue,  from  miscellaneous  sources,  has  been  computed 
a  little  below  the  actual  receipts  of  the  current  year,  because  the  dividends 
applicable  to  general  purposes  will  be  on  a  less  amount  of  bank  stock ;  and 
the  anticipated  sales  of  such  slock,  to  meet  the  further  wants  of  the  before- 
mentioned  funds,  will  be  much  reduced. 

In  this  explanation  of  the  estimate  of  the  receipts  during  the  coming  year, 
it  is  hoped  that  satisfactory  reasons  have  been  assigned  to  show  its  general 
accuracy. 

This  estimate  being  one  and  a  half  million  larger  than  that  of  last  year, 
it  is  more  likely  to  exceed  than,  like  that,  to  fall  short  of  the  actual  result. 
That  estimate,  proved  to  be  less  than  the  actual  receipts,  probably  about 
$2,000,000:  or,  from  customs,  about  $1,200,000  ;  from  lands,  nearly 
$800,000  ;  and  the  residue  chiefly  from  larger  sales  of  bank  stock,  as  before 
named,  than  was  anticipated. 

As  the  first  deduction  of  10  per  cent,  from  the  excess  of  duties  on  goods 
imported  and  paying  over  20  per  cent,  ad  valorem,  took  effect  on  the  31st 
of  December  last,  it  was  not  practicable  to  fix,  beforehand,  with  much  cer- 
tainty, the  amount  of  the  diminution  on  account  of  it  from  the  revenue  of 
the  year,  as  the  same  value  of  merchandise  might  not  be  imported  as  in  any 
previous  year  which  should  be  selected  for  a  guide  in  forming  the  estimates  ; 
and  the  particular  kinds  of  merchandise  thus  imported,  whether  free,  or 
paying  a  duty,  might  greatly  fluctuate.  To  these  uncertainties  in  the  whole 
value  and  in  the  kinds  of  goods  imported,  were  to  be  added  the  circum- 
stances, that  the  system  of  reduction  going  into  operation  was  almost  en- 
tirely new  in  practice,  and  that  the  cash  duties  substituted  for  credit,  on 


1S34.]  SECRETARY  OF  THE  TREASURY.  471 

some  articles,  tended  to  render  former  means  of  calculations  still  more  in- 
applicable and  doubtful. 

It  is  hoped  that,  as  the  ensuing  year  is  exposed  chiefly  to  only  one  of 
these  sources  of  uncertainty,  which  is  the  whole  value  of  dutiable  goods  im- 
ported, the  estimate  made  "for  the  income  from  customs  will  not  vary  essen- 
tially from  the  amount  of  receipts,  which  time  may  prove  to  be  correct. 

In  relation  to  the  excess  of  revenue  received  from  lands,  over  the  estimate 
made  for  the  year  1S34,  the  amount,  from  that  source,  happened  to  be  un- 
precedented ;  and,  as  full  returns  of  the  very  large  sales  in  December,  1833, 
had  not  then  been  received,  it  was  entirely  unexpected.  But  the  actual  ex- 
cess this  year,  though  not  so  large  as  in  the  previous  one,  coupled  with  cir- 
cumstances before  named,  has  induced  the  department  to  submit  a  larger 
estimate,  under  this  head,  than  has  heretofore  been  made. 

The  estimates  for  the  expenditures  of  the  ensuing  year  have  been  gradu- 
ated and  modified  by  the  following  circumstances.  The  actual  expenditures 
for  the  year  1833  did  not  differ  much  from  the  expectations  expressed  con 
cerning  them  in  the  last  annual  report,  except  that  the  residue  of  the  4-i  per 
cent,  stocks,  although  charged  to  1833,  was  not  in  fact  all  reimbursed,  or 
the  money  paid  to  the  commissioners  of  loans  for  that  purpose,  within  that 
year,  but  only  $13,198  of  them  was  redeemed  in  the  residue  of  1S33. 
Between  the  1st  of  January  and  May,  1S34,  about  $497,697  more  was  re- 
deemed, and  afterwards  the  sum  of  $759,271  was  adv anced  to  the  commis- 
sioners of  loans  to  meet  the  balance  which  was  then  outstanding.  Partly 
from  this  cause,  therefore,  reducing  the  actual  expenditure  in  the  fourth 
quarter  of  1S33,  about  a  million  below  the  estimate,  and  partly  from  an  in- 
crease in  the  revenue  of  nearly  two  millions  beyond  the  estimate  of  that 
quarter,  from  causes  before  enumerated,  the  actual  available  amount  in  the 
Treasury,  on  the  1st  of  January,  1S34,  was  greater  than  the  estimate ; 
having  been  §10.302,905,  instead  of  the  estimated  sum  of  $7,9S3,790. 
The  expenditures  in  1S34,  on  account  of  the  public  debt,  thus  became  in- 
creased beyond  the  estimate  about  $1,256,968.  Another  source  of  expendi- 
ture, increased  during  the_  past  year  beyond  the  estimate,  was  the  sum  cf 
875,407  for  interest  on  the  public  debt,  which  had  before  been  unclaimed, 
but  which  has  since  been  demanded,  and  discharged  ;  and  to  meet  which, 
probably  from  adhering  to  the  usage  of  former  years,  or  from  an  impression 
it  would  remain  uncalled  for,  no  money  had  been  specifically  set  aside,  nor 
any  charge  made  to  the  expected  expenditure  of  the  year. 

Besides  these  unexpected  calls  during  the  present  year,  the  appropriations 
in  money,  by  new  acts  of  Congress,  and  by  former  permanent  acts  still  in 
force,  have  been  computed  to  be  about  $21,000,000. 

These  constituted  a  new  burden  in  addition  to  a  balance  of  public  debt, 
which  remained  to  be  paid,  amounting  to  about  six  millions,  and  a  balance 
of  old  appropriations,  liable  to  be  called  for,  amounting  to  about  five  mil- 
lions more.  The  whole  appropriations  thus  chargeable  for  expenditures  to 
the  year,  did  not  vary  much  from  thirty-one  millions  of  dollars  in  money, 
besides  a  number  of  grants  of  land  of  considerable  extent  and  value,  that 
were  voted  by  Congress.  Having  presented  this  explanation  of  the  principal 
expenditures  which  have  been  charged  tot  he  present  year,  and  defrayed  to 
the  extent  required,  a  basis  has  been  laid  for  showing  the  reasons  upon  which 
this  department  has  proceeded  to  reduce  its  estimates  for  new  appropriations 
for  expenditure  the  ensuing  year,  to  the  extent  of  about  six  and  a  third  mi  11  lions 
of  dollars  below  those  of  last  year.    This  is  about  one  and  a  third  million  less 
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independent  of  theamount  then  estimated  to  be  needed  towards  the  discharge 
of  the  public  debt.  la  that  sum  of  new  appropriations,  amounting  to  about 
$21,000,000,  there  was  no  permanent  charge,  that  has  been  deemed  likely 
to  be  much  lessened  for  the  ensuing  year,  such  as  the  arming  of  the  militia, 
and  the  gradual  improvement  of  the  navy.  Nor,  in  the  opinion  of  this  de- 
partment, will  the  great  objects  for  expenditure,  of  a  character  general  and 
somewhat  fixed,  such  as  those  usually  connected  with  civil  and  foreign  pur- 
poses, the  navy  and  the  army,  including  works  classed  as  internal  improve- 
ments, Indians,  and  pensions,  admit  immediately  of  so  great  diminution  in 
number  or  amount,  as  might  be  desired,  and  is  hereafter  expected.  But  as 
large  a  reduction  as  practicable,  without  injury  to  the  public  interests  and 
a  neglect  of  important  duties,  has  been  made  in  the  estimated  expenditures 
for  each  of  them;  being  in  all,  after  allowing  a  small  increase  in  some,  about 
one  and  a  third  million  of  dollars.  It  is  anticipated  that,  with  the  valuable 
improvements  of  late  years  in  steam,  and  the  great  advantages  in  using 
these  improvements  for  harbor  and  maritime  defence,  some  of  the  fortifi- 
cations originally  contemplated  may  hereafter  be  wholly  dispensed  with, 
or  be  built  on  a  different  and  reduced  scale  ;  and  though  it  is  thought  that 
only  about  two  millions  of  dollars  can,  the  following  year,  be  prudently  re- 
trenched from  the  expenditures  connected  with  fortifications  and  har- 
bors, Indians,  and  pensions,  yet,  it  is  manifest  that  very  soon  the  amount 
required  for  those  public  purposes  must,  by  the  completion  of  the  most  ne- 
cessary defences,  by  the  extinguishment  of  most  of  the  titles  of  the  Indians, 
and  the  removal  of  that  unfortunate  race  beyond  the  Mississippi,  and  by  the 
rapid  march  of  death  among  pensioners,  and  the  detection  of  numerous 
frauds  among  their  professed  agents,  become  still  more  diminished  ;  and  as 
our  impost  duties  will  be  further  reduced  by  the  operations  of  the  act  of 
March,  1833,  the  reduction,  both  in  revenue  and  in  expenditure,  for  these 
great  objects,  will  therefore,  happily  and  conveniently,  for  a  time,  be  likely 
very  near  to  correspond. 

A  more  fixed  amount  for  the  ordinary  peace  establishment  of  the  army,  and 
some  other  expenditures  connected  with  the  executive,  legislative,  and  judicial 
departments,  would,  like  what  now  exists,  with  greater  precision  and  unifor- 
mity in  the  expenses  of  the  navy,  be  a  great  desideratum  in  the  permanent  ad- 
justment of  our  revenue  system,  and  would  tend  in  many  important  respects 
to  useful  retrenchment.  The  gradual  increase  required  in  some  classes  of 
expenditure  by  the  gradual  increase  of  our  population  and  wealth,  and  of 
those  public  establishments  which  fluctuate  with  them,  such  as  some  parts 
of  the  judiciary,  the  legislative,  and  executive,  could  then  be  accurately 
foreseen  and  provided  for,  while  any  extraordinary  and  unexpected  enlarge- 
ment in  expenses  would  then  excite  inquiry,  and,  unless  resting  on  clear 
and  extraordinary  causes,  would  justify  opposition.  When  so  resting,  they 
would  be  met  by  the  public  cheerfully,  by  means  of  increased  taxes  and  reve- 
nue. Another  important  circumstance  deserves  consideration,  in  explana- 
tion of  the  new  and  contingent  item  of  .$2,500,000,  now  first  added  to  the 
estimates  for  the  ensuing  year.  It  has  been  ascertained,  by  careful  scrutiny 
and  comparison,  that  much  of  the  great  expenditures  of  the  last  four  years, 
besides  the  payment  of  the  debt,  has  arisen  from  appropriations  by  Con- 
gress to  a  larger  amount  under  particular  heads,  than  the  general  estimates 
for  the  year  submitted  by  the  Treasury,  and  from  large  appropriations  to 
objects  not  specifically  included  in  any  estimates. 

To  illustrate  this,  an  abstract  of  a  table  of  the  general  estimates,  appro- 
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priations,  and  expenditures,  during  the  past  two  years,  and  of  all  these  but 
the  expenditures  during  the  past  three  years,  has  been  prepared,  and  is 
submitted,  showing  a  difference  between  the  estimates  and  appropriations, 
independent  of  the  public  debt,  in  L832,  of  between  five  and  six  millions ; 
in  1833,  of  nearly  five  millions ;  and  in  1834,  of  about  three  millions.  [C.j 
The  largest  portion  of  this  great  increase,  amounting  in  the  first 
two  years  from  one-fourth  to  one-third  of  the  whole  appropriations,  it 
will  be  seen,  is  under  the  civil  and  miscellaneous  heads,  and  under  items 
classed  with  the  military  establishment,  such  as  harbors  improved,  pen- 
sions, &c.  For  the  information  of  the  public,  on  a  comparison  deemed 
so  very  important,  it  is  proposed  to  publish  the  detailed  table  from  which 
this  is  compiled,  and  a  similar  one  hereafter,  appended  to  the  annual 
exhibit  of  the  receipts  and  expenditures.  Should  this  practice  of  making 
appropriations,  so  greatly  exceeding  the  estimates,  be  continued  by  Con- 
gress, it  will  not  only  prevent  much  reduction,  particularly  under  the  mis- 
cellaneous head,  but  it  will  be  necessary  to  provide  for  the  consequences  of 
it  by  an  augmented  revenue,  proportionate  to  these  demands,  or  by  a  larger 
regular  surplus  in  the  Treasury,  to  meet  such  unexpected  increases  of  appro- 
priations. It  must  be  manifest,  that  it  is  not,  in  the  power  of  this  depart- 
ment to  foresee  and  compute  these  increases  with  any  degree  of  accuracy,  as, 
with  the  exception  of  some  subsequent  estimates,  submitted  after  the  annual 
ones,  they  depend  almost  wholly  in  their  inception  on  the  pleasure  and  dis- 
cretion of  Congress  ;  and  as  they  consist  chiefly  of  miscellaneous  public  ob- 
jects and  private  grants  for  almost  numberless  causes,  they  may  vary  greatly 
in  different  years.  But  it  might  be  unfaithfulness  in  the  undersigned  to- 
wards  both  Congress  and  the  public,  since  the  extent  of  the  influence  of  this 
excess  on  the  expenditures,  though  always  something,  has  been  ascertained 
lo  be  very  large  during  the  last  three  years,  not  to  bring  it  distinctly  to  their 
notice,  and  not  to  submit  a  contingent  item  in  the  estimates,  for  the  purpose 
of  covering  it.  Whether  that  which  the  department  has  now  offered,  re- 
duced as  it  is  nearly  one-half  from  the  average  of  the  actual  excesses 
during  the  three  past  years,  will  prove  correct  or  not ;  and  whether  the  di- 
minished estimates  under  some  other  heads  will  correspond  or  not  with  the 
actual  amount  of  appropriations  that  may  be  made,  and  with  our  anticipated 
means  to  meet  them,  will  depend  much  on  the  caution  and  policy  Congress 
may  deem  proper  to  use  in  restricting  appropriations  more  nearly  within  the 
estimates  presented.  On  the  presumption  that  they  may  be  more  restricted 
than  heretofore,  only  the  addition  before  mentioned  has.  on  this  account,  been 
made  lo  the  whole  estimated  expenditures  for  the  ensuing  year. 

A  reduction  so  much  lower  than  the  late  actual  average  excesses,  is  sup- 
posed to  be  justified  from  two  leading  considerations.  One  of  them  is  the 
circumstance,  that  during  a  short  session  of  Congress,  which  now  occurs, 
fewer  bills  of  a  miscellaneous  character  can  generally  be  well  examined  and 
passed  than  during  a  long  session.  Another  is,  that  as  our  revenue  dimin- 
ishes, it  is  probable  that  greater  vigilance  will  be  exercised  by  all  in  the 
allowance  of  very  ancient  and  almost  obsolete  private  claims,  or  of  claims 
very  doubtful  in  character  as  to  either  facts  or  principles  ;  and  in  making 
further  appropriations  to  some  objects  of  public  importance,  which  have 
already  received  liberal  attention,  and  which,  from  their  nature,  must  be  ex- 
pected to  diminish,  rather  than  increase,  in  their  demands  on  the  public 
Treasury.  Thus,  in  regard  to  light-houses,  custom-houses,  marine  hospi- 
tals, etc.,  not  to  enumerate  various  objects  connected  with   internal  im- 
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provement  and  public  expenditure  within  the  District  of  Columbia,  it  is 
manifest  that  the  sums  appropriated  for  some  years  past  can  be  safely  and 
judiciously  diminished  in  several  respects,  and  in  others  almost  entirely  dis- 
continued. If  this  be  done,  as  it  doubtless  will  be,  with  discrimination  and 
judgment,  though  some  new  objects  will  have  to  be  added,  and  increases  in 
some  old  ones  computed,  yet  it  is  probable  that  the  saving  in  expense  to  the 
public  will  not  only  be  considerable,  but,  at  the  same  time,  no  object  of  a 
really  commercial  character  and  of  national  magnitude  need  be  neglected, 
nor  any  power  exercised  and  treasure  expended  in  those  doubtful  cases  of 
constitutional  right  in  the  General  Government,  which  tend  to  alienate 
brethren  of  the  same  political  family,  and  to  perpetuate  excitements  unfa- 
vorable to  useful  legislation,  and,  in  some  degree,  dangerous  to  our  Union. 
It  has  been  further  considered,  in  the  estimates  and  reductions  for  the  ensu- 
ing year,  that  our  whole  expenditure  on  account  of  the  public  debt  has  in  one 
sense  ceased,  either  by  completing  the  payment  of  it,  or  by  a  deposite  of 
money  with  the  commissioner  of  loans,  or  readiness  of  it  in  the  Treasury, 
sufficient  to  pay  all  which  remains  whenever  the  holders  choose  to  receive 
it.  But  though  all  the  principal  and  interest  necessary  for  this  object 
will,  before  the  year  closes,  have  been  placed  in  the  bank  and  its 
branches  as  commissioners  of  loans,  yet  the  practice  is  to  require  the 
interest,  if  not  called  for  seasonably,  to  be,  after  a  certain  period,  returned 
to  the  Treasury,  and  the  principal  only  to  be  retained  by  the  bank  until 
otherwise  directed  by  the  commissioners  of  the  sinking  fund  or  by 
Congress.  The  unclaimed  interest,  after  having  been  once  paid  out  of 
the  Treasury  and  returned,  does  not  at  this  time  exceed  $261,938,  or  the 
money  ready  there  for  its  discharge,  after  meeting  all  the  outstanding  cur- 
rent appropriations.  Under  this  practice,  it  will  be  seen  that  its  payment 
must  constitute  some  annual  charge  on  the  Treasury  till  the  whole  is  actu- 
ally adjusted,  and,  consequently,  $50,000  for  that  purpose  has  been  included 
in  the  estimated  expenditure  of  the  ensuing  year.  This  will  probably  be 
nearly  all  the  demands  of  any  kind  for  the  public  debt,  in  any  form,  which 
will  then  be  made  on  the  Treasury  or  the  sinking  fund.  The  rest  of  the 
sinking  fund,  if  not  abolished  by  Congress,  could  hereafter  be  applied  to 
general  purposes.  In  substantial  conformity  to  the  proposition  made  last 
year  by  this  department,  it  would  now  seem  still  more  imperative  on  Con- 
gress to  provide  that  the  money,  whether  principal  or  interest,  drawn  from  the 
Treasury  and  placed  in  the  bank  and  its  branches  as  commissioners  of  loans, 
and  which  shall  not  be  called  for  by  the  public  creditors  before  the  closeof  the 
ensuing  year,  should  be  repaid  into  the  Treasury,  and  held,  under  notice  to 
creditors  to  receive  it  there  ;  that  thereafter  the  office  of  commissioner  of 
loans  be  abolished;  the  duties  of  the  commissioners  of  the  sinking  fund, 
and  the  provisions  as  to  the  fund  itself,  suspended ;  and  such  power  devolved 
on  this  department  as  may  be  necessary  to  a  settlement  of  that  part  of  the  debt 
which  may  not  then  have  been  demanded ;  and,  as  the  bank  charter  soon 
thereafter  expires,  to  provide,  further,  that  the  books  and  other  papers  con- 
nected with  the  public  debt,  should  be  returned  and  deposited  here,  to  enable 
the  Treasury  to  guard  against  mistakes  and  frauds.  The  whole  amount 
unclaimed  in  possession  of  the  bank,  on  account  of  the  public  debt,  has  been 
reduced  to  $282,333;  and  though  about  to  be  augmented  by  the  transfer 
of  a  sufficient  sum  to  meet  the  whole  residue  of  the  outstanding  debt,  it  will 
probably  not  remain  much  larger  at  the  close  of  the  ensuing  year.  With  a 
little  legislation  of  this  kind,  every  thing  will  be  done  by  Congress  which  is 
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deemed  necessary  to  close  up,  it  is  hoped  forever,  all  the  once  large  public 
debt  of  these  United  States.  By  the  payment  of  the  whole  of  it  with  punc- 
tuality and  fidelity,  it  is  gratifying  to  reflect  that  our  public  credit  as  a 
nation  has  been  raised  to  a  high  standing,  and  a  large  stock  of  confidence 
acquired  from  others,  which,  in  such  future  exigencies  as  are  likely  to 
happen,  sooner  or  later,  in  all  countries,  will  aid  us  to  procure  ample  and 
seasonable  loans,  without  ruinous  discounts  or  delays. 

In  pursuing  this  honorable  course,  the  Government  of  the  Union  has  not 
only  shown  good  faith  abroad  to  its  foreign  friends  and  allies,  those  who 
lent  assistance  when  most  needed,  but  it  has  redeemed,  whether  at  home 
or  abroad,  the  entire  debt  of  both  the  revolution  and  the  late  war,  paid  the 
purchase  money  for  Florida  and  Louisiana,  and,  with  a  most  scrupulous 
sense  of  moral  as  well  as  political  obligation,  administered  in  various  ways 
to  the  wants,  and  atoned  for  many  of  the  losses,  of  those  who  perilled  life 
and  fortune  in  the  struggle  for  independence — in  which  our  public  debt  had 
its  sacred  origin,  it  is  an  additional  source  of  gratification,  that  this  has 
been  effected  without  imposing  heavy  burdens  on  the  people,  or  leaving 
their  treasury  empty,  trade  languishing,  and  industry  paralyzed;  but.  on 
the  contrary,  with  almost  every  great  interest  of  society  flourishing,  with 
taxes  reduced,  a  surplus  of  money  on  hand,  valuable  stocks  and  extensive 
lands  still  owned  by  the  Government,  and  with  such  various  other  financial 
resources  at  command  as  to  give  to  our  country,  in  this  respect,  a  very 
enviable  superiority.  When  it  is  considered  that  this  has  been  effected  by 
a  young  and,  at  first,  not  very  numerous  people,  within  about  half  a  century, 
and  who,  during  the  same  period,  have  provided  such  other  and  ample 
means  to  sustain  their  useful  systems  of  government,  and  to  build  up  great 
and  j>rosperous  communities,  we  may  well  be  proud  of  the  illustration  our 
country  affords  of  the  financial  ability  of  free  institutions,  and  of  the  high 
destinies  in  various  respects,  not  appropriately  noticeable  on  this  occasion, 
but  which  may  await  our  preservation  of  these  institutions  in  their  original 
vigor,  purity,  and  republican  simplicity. 

From  the  views  before  taken  of  the  probable  wants  during  the  ensuing- 
year  for  expenditures,  and  of  the  probable  receipts  to  meet  them,  it  has  been 
stated  that,  on  the  1st  of  January,  1836,  it  was  estimated  that  there  will 
remain  a  surplus  of  available  funds  of  about  $5,902,690  82.  This  result 
has  been  attained  by  considering  the  unavailable  portion  of  our  funds,  then 
and  now  on  hand,  at  the  reduced  sum  of  only  about  .$1,150,000,  instead  of 
$1,400,000,  as  heretofore  reported.  But  it  may  be  desirable  to  Congress  to 
know  that  there  is  a  prospect,  during  the  ensuing  year,  of  collecting  some 
further  portion  of  these  funds.  This  will  be  accomplished,  it  is  anticipated, 
by  the  appointment  of  some  more  active  agents,  by  new  compromises,  and 
by  more  rigorous  requirements  in  collections  where  property  exists,  so  as 
to  reduce  farther  the  whole  amount  from  $50,000  to  $100,000  ;  and,  if  this 
hope  be  realized,  the  abovenamed  available  balance  will,  to  that  extent,  be 
increased.  A  minute  analysis  and  examination  of  these  unavailable  funds 
have  recently  been  completed,  and  will  be  submitted  in  the  supplemental 
report,  soon  to  be  laid  before  Congress,  on  the  present  mode  of  keeping  and 
disbursing  the  public  revenue.  But,  on  the  other  hand,  enlarged  somewhat 
as  this  balance  may  happen  to  be  from  any  causes,  it  should  be  remem- 
bered that,  on  the  31st  day  of  December,  1835,  another  reduction  of  ten  per 
cent,  must,  by  the  existing  laws,  be  made  from  a  part  of  the  present  tariff; 
and  if  the  surplus  in  the  treasury,  by  a  year  from  next  January,  should 
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prove  to  be  increased  one  or  two  millions,  it  could  not  with  safety  be  re- 
garded as  too  great  for  meeting,  with  a  reduced  rate  of  imposts  on  importa- 
tions, the  probable  wants  of  A.  D.  1836.  At  all  events,  such  is  the  uncer- 
tainty on  that  subject  at  this  distance  of  time,  that  though  something  unusual 
in  the  latter  part  of  1836  may,  in  the  way  of  final  dividends  on  our  portion 
of  the  capital  of  the  bank  stock,  be  received,  yet  it  is  not  now  possible  to 
foresee  the  contingencies  that  may  check  either  the  present  large  importa- 
tions of  merchandise  or  large  sales  of  land,  and,  consequently,  reduce  the 
revenue  derived  from  them;  or  that  may  require  an  increase  in  our  army 
or  navy  expenditures,  arising  from  those  unfortunate  collisions  to  which  ail 
nations  are  liable  that  feel  disposed  to  sustain  the  faith  of  treaties,  vindicate 
their  public  rights,  and  protect  efficiently  their  commerce  and  citizens  :  no 
further  reduction  of  the  tariff,  until  that  already  provided  for  at  the  close 
of  the  ensuing  year,  would  therefore  seem  to  be  prudent.  The  reduction 
or  increase  of  the  tariff  is  now  referred  to  with  a  view  to  revenue  alone, 
and  not  with  a  view  to  questions,  so  much  agitated  heretofore,  of  protection, 
countervailing  regulations,  and  the  proper  national  policy  to  be  pursued', 
as  to  the  imported  luxuries  and  necessaries  of  life.  On  these  points,  it  is 
considered  far  better  for  the  real  manufacturers  themselves,  not  engaged 
in  mere  speculative  investments,  as  well  as  for  commerce,  agriculture,  and 
the  revenue,  that  a  policy  should  be  selected,  not  unjust  to  either  great 
interest  or  either  great  section  of  the  Union,  and,  when  once  established, 
that  frequent  changes  should  be  avoided;  and  the  occasional  increase  or 
reduction  of  revenue,  which  may  sometimes  become  proper  for  financial 
purposes,  should  be  connected  with  articles  wholly  detached  from  the  ques- 
tion of  protection  to  manufactures.  The  tariff,  as  to  these,  troublesome 
points,  is  regarded  as  now  adjusted  by  the  act  of  March,  1833,  till  the  year 
1842,  except  in  respect  to  such  new  regulations  as  may  be  required  from 
time  to  time  for  the  due  enforcement  of  the  spirit  of  that  act,  or  such  other 
changes  as  new  occurrences  may  satisfy  the  great  mass  of  the  community 
are  rendered  proper  for  earlier  modifications,  without  a  departure  from  the 
spirit  of  the  compromise  then  intended  among  the  friends  of  free  trade  and 
of  high  protection. 

A  separate  report  on  certain  subjects  relating  to  the  due  enforcement  of 
the  present  tariff  being  in  preparation,  only  one  of  them  will  now  be  adverted 
to.  It  is  the  evasion  of  the  present  duty  on  silks  from  beyond  the;  Cape  of 
Good  Hope,  by  their  being  first  landed,  and  occasionally  re-colored  or  re- 
stamped  in  Europe,  before  imported  into  this  country.  In  this  way,  and  by 
the  present  discrimination  in  favor  of  European  silks,  the  revenue  loses  a 
very  large  amount.  As  some  illustration  of  the  loss  by  such  discriminations, 
the  recent  one  in  favor  of  French  silks  alone  amounted  to  over  $300,000  a 
year;  and  that  now  in  favor  of  French  wines  amounts  to  nearly  $200,000 
more;  making  a  loss  of  over  half  a  million  a  year  on  these  two  articles  with 
only  one  nation. 

But  while  on  the  other  points,  independent  of  the  spirit  of  the  compro- 
mise of  1833,  legislation  may  be  regarded  as  still  fairly  open,  it  certainly 
ought  not  to  be  attempted  on  so  delicate  and  difficult  a  subject,  unless  im- 
perative cases  for  it  shall  occur,  whether  combined  or  not  with  any  increase 
or  reduction  of  the  tariff,  that  may  become  necessary,  as  a  mere  question 
of  revenue,  by  the  actual  condition  of  our  receipts  and  expenditures.  So 
far  from  any  increase  being  necessary  at  present,  or  prospectively,  the 
balance  now  on  hand  in  the  Treasury,  and  the  accruing  revenue  under 
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existing  laws,  will,  in  the  opinion  of  the  department,  prove  amply  suffi- 
cient to  answer  all  ordinary  demands,  and,  united  with  our  other  resources, 
to  answer  any  unexpected  demands  of  no  very  extraordinary  amount. 

As  appears  by  the  documents  annexed,  [D.J  the  Government  has  about 
$6,343,400  subject  to  general  use,  invested  in  the  United  States  Bank 
stock;  and  the  sum  of  {$1,882,500  invested  in  different  canal  stocks  ;  and 
the  proceeds  of  the  sales  of  which,  if  authorized  in  any  unexpected  defici- 
ency, would  in  most  cases  prove  amply  sufficient,  without  any  resort  to  an 
increased  tariff. 

On  the  contrary,  neither  of  the  available  balances  estimated  to  be  on 
hand  in  1835  and  1836,  after  deducting  what  will  be  wanted  for  outstanding 
appropriations,  can  probably  exceed  a  million.  Should  the  surplus,  without 
that  deduction,  prove  to  be  about  six  millions,  as  estimated,  the  undersigned 
respectfully  submits  that  it  will  require  no  legislation,  as  that  amount  lias 
been  about  the  usual  average  balance  retained  on  hand  for  many  years — a 
balance  that  has  furnished  great  facilities  in  meeting  all  claims,  even  at  the 
remotest  points,  with  punctuality  and  good  faith  ;  afforded  much  stability 
and  elevation  to  our  public  credit,  by  providing  seasonably  the  means  for  a 
punctilious  fulfilment  of  contracts,  and  yielded  so  great  security  against 
sudden  evils  of  every  kind  in  financial  affairs,  as  to  render  one  of  near  that 
amount  provident  and  economical :  and  especially  so  at  this  moment,  when 
any  surplus  which  may  exist  will  accrue  under  a  permanent  compromise  of 
the  tariff,  that  contains  within  itself  a  provision  to  reduce  still  further  the 
duties,  and  undoubtedly  the  whole  amount  of  our  revenue,  after  the  close  of 
the  coming  year. 

It  is  a  source  of  sincere  congratulation,  that,  from  the  general  prosperity 
of  our  commerce,  and  from  the  peace,  industry,  and  abundance  which  so 
widely  prevail  over  our  fortunate  country,  under  its  admirable  institutions, 
researches  are  obliged  to  be  directed  rather  to  the  due  reduction  or  disposition 
of  any  occasional  surplus  that  may  happen  to  exist  in  the  Treasury,  than  to 
obtain  sufficient  for  public  purposes  by  taxation  and  other  burdens.  But 
under  our  altered  system,  as  to  duties  and  the  public  debt,  it  will  be 
prudent  to  calculate  that  deficiencies,  as  well  as  surpluses,  may  happen 
oftener  than  formerly.  In  the  opinion  of  the  undersigned,  however, 
neither  can  be  soon  anticipated  so  as  to  require  immediate  legislation.  But 
should  Congress  think  differently,  no  harm  could  arise  from  vesting  a  power 
in  the  Treasury  Department,  in  case  of  an  unexpected  deficiency  occurring 
in  the  revenue,  from  any  cause  whatever,  to  sell  such  portions  of  our  public 
stocks  as  may  be  necessary  to  supply  the  public  wants  growing  out  of 
actual  appropriations.  In  a  contingency  of  that  kind,  against  which,  in  the 
present  system  of  our  revenue,  and  without  a  large  ordinary  surplus  to  be 
applied,  as  it  can  be  spared  or  not  for  the  payment  of  a  public  debt,  in  the 
manner  heretofore  practised,  it  is  difficult  to  guard  effectually  against  not 
only  the  occurrence  of  a  deficiency,  but  its  usual  evils,  a  delay,  if  not  great 
embarrassment  and  injury  to  public  creditors,  and  a  violation  of  our 
plighted  faith. 

At  the  same  time,  it  might  be  expedient  to  provide,  that,  whenever  the 
collections  of  the  revenue,  permanently  authorized,  should  prove  to  be  in 
an  excess  not  immediately  needed  or  useful  as  a  proper  surplus  in  the  Trea- 
sury, the  department  should  either  obtain  interest  for  it  of  the  banks, 
where  the  largest  amounts  are  long  deposited,  or  invest  it  temporarily  in 
some  safe  stocks  till  needed,  or  till  the  tariff  is  again  changed.     This  would 
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probably  secure  a  due  interest  on  it  while  retained,  instead  of  the  present 
and  past  modes  of  obtaining  interest  on  any  occasional  surplus,  by  applying 
it  in  discharge  of  the  public  debt ;  and  which  mode,  since  the  payment  of 
the  latter,  can  no  longer  be  pursued.  Should  facts  occur  which  appear  to 
require  legislation,  such  an  arrangement,  like  a  regulator  in  some  large  or 
complicated  machinery,  remedying  any  occasional  irregularities,  might 
operate  more  beneficially  as  to  any  considerable  excess  or  deficiency,  than 
yearly  changes  of  the  tariff,  made  to  meet  yearly  vibrations  in  our  revenue, 
or  to  meet  yearly  reductions  or  augmentations  in  our  expenditures. 

This  subject  of  interest  from  the  deposite  banks,  at  some  rate  and  under 
some  circumstances,  was  adverted  to  in  a  report  by  a  committee  in  one 
House  of  Congress  the  last  session,  and  would  at  this  time  be  more  fully 
examined  in  connexion  with  that  report,  and  the  subsequent  intimation  of 
the  United  States  Bank  of  its  claim  for  damages,  on  account  of  the  late 
removal  of  the  deposites,  connected,  it  is  apprehended,  with  the  idea  of  a 
profit  or  interest  derived  from  them,  were  it  supposed  that  either  point 
could,  in  the  present  condition  of  things,  be  considered  of  any  practical 
importance.  But  the  balance  of  money  at  present  on  hand,  as  before 
remarked,  is  merely  the  usual  nnd  convenient  amount  for  current  fiscal 
operations,  and  most  of  it  is  liable  at  any  moment  to  be  withdrawn  to  meet 
existing  appropriations. 

While  the  intimation  of  the  bank,  resting,  as  it  probably  must,  on  an  im- 
pression that  the  bonus  was  paid,  instead  of  interest  on  the  public  depo- 
sites, is  not  believed  to  be  supported  by  the  language  or  spirit  of  the  charter, 
which  required  the  bonus  "  for  the  exclusive  privileges  and  benefits  con- 
ferred by  this  act  on  the  bank  ;;'  and  which  exclusive  favors,  whether 
termed  privileges  or  benefits,  consisted  principally  in  the  sole  right  of 
banking  for  twenty  years,  and  for  which  alone  Mr.  Madison,  in  his  veto  of 
1815,  and  Mr.  Dallas,  in  his  letter  of  December  24,  1815,  thought  that  a 
bonus  should  "be  paid  to  the  Government." 

The  latter  further  observed,  that  "  independent  of  the  bonus  here  pro- 
posed to  be  exacted,  there  are  undoubtedly  many  public  advantages  to  be 
drawn  from  the  establishment  of  a  national  bank,  but  they  are  generally  of 
an  incidental  kind,  and,  as  in  the  case  of  deposites  and  distribution  of  the 
revenue,  may  be  regarded  in  the  light  of  equivalents,  not  for  the  monopoly 
of  the  charter,  but  for  the  reciprocal  advantages  of  a  fiscal  connexion  with 
the  Government." 

If  the  reasons  should  ever  be  presented  to  this  department,  in  support  of 
the  late  intimation  of  a  demand  for  damages  for  the  removal  of  the  depo- 
sites, in  a  ense  where  the  bonus  was  claimed  and  paid  on  the  above  grounds, 
and  where  the  right  to  remove  the  deposites  was  expressly  reserved  in  the 
charter  to  the  officer  removing  them,  it  will  then  probably  be  in  season  to 
enter  more  fully  into  this  collateral  question  ;  or  should  the  balance  in  the 
possession  of  the  State  banks  at  any  time  become  much  larger  than  the 
current  demands  existing  against  the  "Treasury,  it  will,  if  Congress  do  not 
earlier  think  proper  to  act  on  it  prospectively,  nor  to  authorize  any  tem- 
porary investment  of  it,  be  then  considered  necessary  and  proper  for  this 
department  to  examine  in  what  cases,  and  under  what  circumstances,  on 
what  surpluses,  and  at  what  rate,  interest  could  equitably  be  demanded,  in 
addition  to  the  useful  duties  performed  by  the  selected  banks,  in  behalf  of 
the  Treasury. 

On  these  points,  however,  it  is  hoped  that  this  department  will  not  be 
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understood  as  recommending  that  taxes  should  ever  be  imposed  with  a 
view  to  permit  a  large  surplus,  any  more  than  a  deficiency,  to  occur ;  but 
that,  when  the  former  unexpectedly  and  unintentionally  happens,  an  in- 
come should  be  realized  from  it  by  interest  on  an  investment,  until,  at  the 
end  of  every  few  years,  a  thorough  revision  of  the  tariff  would,  in  the  pur- 
suit of  this  policy,  be  made,  and  so  graduated  as,  during  the  next  succeed- 
ing term,  to  be  likely  to  correct  any  great  irregularities,  whether  excesses 
or  deficiencies,  that  had  happened  during  the  preceding  term,  and  to  lead 
to  the  sab  and  use  of  any  interest  or  investments  which,  in  the  mean  time, 
had  accumulated. 

Those  other  questions,  naturally  connected  with  the  present  deposite 
banks,  and  indeed  with  our  whole  existing  system  of  finance,  so  far  as  re- 
gards the  keeping  and  disbursing  of  the  public  money,  might  here  be  ap- 
propriately considered.  Yet,  without  any  desire  to  avoid,  but  rather  from 
a  wish  to  submit,  that  full  and  frank  discussion  of  them  which  their  ac- 
knowledged importance  and  the  exciting  interest  in  them  demand  from  the 
fiscal  department  of  the  Government,  they  will  be  postponed  to  a  separate 
supplemental  report,  which  will  be  confined  exclusively  to  their  considera- 
tion, and  will  soon  be  presented  to  Congress. 

It  appears  to  the  undersigned,  that  a  change  in  the  commencement  of  the 
fiscal  year,  and  of  the  time  at  which  the  annual  appropriations  begin,  would 
be  a  great  improvement  in  the  financial  operations  of  the  Government.  If 
the  year  was  to  commence  after  the  last  day  of  March,  instead  of  Septem- 
ber, and  the  annual  appropriations  begin  from  the  same  date,  many  delays 
and  embarrassments  could  be  avoided  ;  and  the  information  on  the  condi- 
tion of  the  receipts  and  expenditures  of  the  previous  year  to  be  laid  before 
Congress,  each  session,  would  be  much  more  full  and  accurate. 

Upon  the  subject  of  the  new  coinage  of  gold,  and  the  operation  of  the 
acts  of  the  last  session  relating  to  it,  and  to  the  value  and  tender  of  foreign 
coins,  this  department  does  not,  until  further  experience  is  had,  contemplate 
offering  many  recommendations  for  new  legislation.  A  particular  sugges- 
tion deemed  proper  is,  that  the  one  dollar  gold  coin,  originally  embraced  in 
the  late  act,  should  be  authorized. 

If  found,  on  trial,  to  be  convenient,  as  small  gold  coins  have  been  found, 
some  of  less  and  some  of  little  larger  amount,  in  Portugal,  Russia,  Spain, 
Turkey,  and  Switzerland,  it  does  not  seem  to  comport  with  the  interest  and 
welfare  of  the  community  to  prevent  here  its  coinage  and  circulation  ;  and 
if  not  found,  on  trial,  to  be  useful,  the  sagacity  of  self-interest  will  soon 
lead  to  the  abandonment  of  its  coinage,  by  making  no  demand  for  it.  Thus 
the  community  can,  in  no  event,  sustain  much,  if  any,  injury  from  it;  while 
the  facilities  of  the  public,  by  having  a  coin  of  either  metal,  gold  or  silver, 
as  small  as  one  dollar,  may  be  greatly  increased.  This  kind  of  legislation, 
with  a  view  to  provide  a  full  supply  and  variety  of  coins,  instead  of  bills 
below  five  and  ten  dollars,  is  particularly  conducive  to  the  security  of  the 
poor  and  middling  classes,  who,  as  they  own  but  little  in,  and  profit  but 
little  bv,  banks,  should  be  subjected  to  as  small  risk  as  practicable  by  their 
bills. 

The  wealthy  and  commercial,  for  whose  benefit,  chiefly,  banks  are  in- 
stituted, will  then  chiefly  use  their  bills,  and  suffer  by  them  if  forged  or 
depreciated;  while  the  laboring  classes,  and  men  of  small  means,  will,  by 
the  justice  and  paternal  care  of  the  Government,  generally  be  provided 
with  a  currency  of  hard  money,  not  exposed  to  any  risk  of  failures,  and  to 


480  REPORTS  OF  THE  [1834. 

be  used  for  all  dealings,  of  such  an  amount  as  their  daily  or  weekly  wants 
may,  in  most  cases,  require. 

The  new  coinage  has,  as  yet,  been  confined  principally  to  the  half  and 
quarter  eagles,  and  has  equalled,  in  all,  about  $3,114,090;  or,  in  four 
months,  more  than  four  times  the  average  annual  coinage  of  gold  for  many- 
years  past. 

The  demand  for  other  coins  has  also  been  promptly  met  throughout  the 
year.  To  aid  in  carrying  the  new  law  into  efficient  operation,  this  depart- 
ment, last  August,  placed  in  the  hands  of  the  director  of  the  mint,  under 
the  act  of  April  2,  1792,  twenty  thousand  dollars,  and  ten  thousand  more 
in  September,  as  it  was  needed,  and  could  be,  without  inconvenience,  spared 
from  the  Treasury.  By  this  course,  many  have  been  enabled,  at  once,  to 
realize  funds  from  their  deposite  of  bullion  or  coin,  and  the  mint  to  con- 
tinue its  operations  uninterruptedly,  and  to  supply  promptly,  when  desired, 
coins  already  prepared  for  circulation. 

The  strong  disposition  of  the  public  to  use  the  new  coinage  has  been  ob- 
served with  pleasure ;  and  the  liberal  aid  of  many  of  the  deposite  banks  in 
assisting  to  increase  its  circulation,  has  proved  very  useful,  and  deserves 
commendation.  As  the  new  coinage  commenced  nearly  in  the  middle  of 
the  year,  and  the  date,  till  next  January,  could  not,  by  law,  be  altered,  so 
as  to  distinguish  the  new  from  the  old  coin,  such  other  alterations  were 
adopted  by  the  director  of  the  mint  as  the  law  permitted,  and  as  were  cal- 
culated to  aid  the  community  in  readily  discriminating  between  them. 
After  the  next  year  begins,  the  new  date  alone  will  enable  the  public  to  dis- 
tinguish the  new  coins ;  and  such  modifications  only  will  be  made  in  the 
former  emblems  as  taste  and  convenience  may.  in  the  opinion  of  the  di- 
rector, and  without  an  omission  of  any  thing  required  by  Congress,  appear 
to  demand.  His  report,  which  it  is  expected  will  soon  be  received  and  pre- 
sented, will  probably  furnish  every  further  particular,  connected  with  the 
concerns  of  the  mint,  that  may  be  interesting.  But  it  is  considered  proper 
to  invite  the  attention  of  Congress  to  a  change  in  the  law  respecting  the 
organization  of  the  mint  establishment,  so  as  hereafter  to  prevent  its  opera- 
tions in  refining  and  coining  for  others  from  being  a  tax  on  the  Treasury, 
and  any  longer  swelling  the  large  amount  of  our  annual  expenditures. 
This  could  easily  be  effected  by  imposing  a  duty  or  seignorage  of  about  one 
per  cent,  on  the  prompt  coinage  of  silver,  and  one-fourth  per  cent,  on  that 
of  gold ;  the  present  coinage  of  copper  now  defraying  its  own  expense. 
This  would  be  no  more  burdensome  to  the  persons  holding  bullion  than 
the  delay  now  allowed  for  the  recoinage,  and  which  delay  of  40  days,  (or 
h  per  cent,  discount,  if  delivered  in  five  days.)  and  consequent  loss  of  in- 
terest, could,  with  such  a  seignorage  and  the  advances  now  authorized  from 
the  Treasury,  be,  without  inconvenience,  reduced  to  eight  or  ten  days ; 
and  the  whole  establishment  be  thus  sustained  by  its  own  earnings,  without 
much,  if  any,  increased  cost,  to  either  individuals  or  the  public.  But  in 
such  case,  if  the  cost  should  ever  be  increased  to  individuals,  some  addi- 
tional inducement  will  be  held  out,  to  prevent  either  the  exportation  or 
melting  of  our  coin,  which  have  been  so  great  before  the  late  change  in  the 
law,  as  to  have  left  in  deposite  and  circulation,  in  this  country,  an  amount 
of  it  not  exceeding  that  struck  in  two  or  three,  out  of  the  forty  years,  dur- 
ing which  the  mint  has  been  in  operation.  The  expenses  and  labors  oi 
the  mint,  equalling,  on  an  average,  about  $20,000  a  year,  or  $800,000  in 
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all,  excluding  buildings,  have  thus,  except  for  about  two  years,  been  en- 
tirely lost  to  the  country. 

It  has  been  deemed  desirable  to  attempt  some  improvements  in  the  rev- 
enue cutter  service.  With  such  a  view,  all  its  regulations  have  been  re- 
vised  and  republished.  By  these,  it  has  been  endeavored  to  promote  the 
cause  of  temperance,  and  thereby  to  increase  the  health  and  efficiency  of 
the  crews,  and  the  safety  of  the  public  property  and  public  interests,  in  this 
branch  of  service,  by  holding  out  a  similar  inducement  to  that  now  existing 
in  the  navy,  to  discontinue  the  use  of  spirit  on  ship-board.  Greater  security 
has  been  provided  for  the  prompt  payment  of  their  wages,  and  for  official 
accountability.  It  has  further  been  deemed  expedient,  not  only  to  stop  any 
contemplated  increase  in  the  cutters,  but  to  reduce  the  number  of  them, 
and  of  the  persons  employed  in  this  service,  as  rapidly  as  the  diminished 
temptation  to  smuggling  will  safely  permit. 

By  several  resolutions,  appropriations,  and  acts  of  Congress,  of  the  last 
and  previous  sessions,  a  variety  of  other  subjects,  not  yet  reported  on,  has 
been  confided  to  the  attention  of  this  department ;  such  as  the  erection  of 
a  number  of  custom-houses;  the  building  of  a  bridge  over  the  Potomac 
river  in  this  District ;  a  compromise  of  the  suits  pending  against  the  firm  of 
Th.  H.  Smith  &  Son ;  an  opinion  on  the  validity  of  some  private  land-titles 
in  Missouri ;  a  report  on  certain  provisions  in  the  tariff  act  of  July  14th, 
IS32 ;  some  statements  as  to  the  marine  hospital  money  ;  a  reorganization 
of  the  Treasury  Department ;  and  a  revision  of  the  subject  of  salaries  and 
fees  to  custom-house  officers. 

These  have  received  careful  attention,  and  will  form  the  subjects  of  sepa- 
rate reports  to  Congress,  early  in  the  present  session.  In  the  report  on  the 
last  of  them,  it  is  contemplated  to  offer  such  suggestions,  by  way  of  addi- 
tion to  this  communication,  as  are  appropriately  connected  with  that  inquiry, 
and  as  would  otherwise  have  been  mentioned  here,  in  respect  to  some 
changes  deemed  suitable  in  the  whole  amount  of  compensation  to  various 
custom-house  officers,  and  in  the  number  of  such  officers,  at  various  ports, 
and  in  relation  to  other  changes  in  the  system,  which  the  great  alterations 
in  the  existing  duties  seem  to  indicate  as  required  for  sound  economy  and 
the  public  convenience. 

A  few  remarks  concerning  hospital  money  will  also  be  postponed,  and 
annexed  to  the  statements  requested  in  relation  to  that  subject. 

In  the  preparation  of  new  weights  and  measures,  on  the  authority  given 
in  the  act  of  2d  March.  1799,  and  on  the  principles  set  forth  in  a  report 
from  this  department  of  June  20th,  1832,  coupled  with  the  provision  on 
this  subject  in  the  constitution,  some  progress  has  been  made  since  the  date 
of  that  report.  But  the  difficulty  in  procuring  the  most  suitable  materials 
from  abroad  has  retarded  the  completion  of  the  work ;  and  the  present 
engagements  of  the  distinguished  gentleman,  specially  employed  to  super- 
intend this  business,  and  which  engross  most  of  his  time  in  a  survey  of  the 
coast,  may,  with  the  circumstance  before  named,  prevent  the  final  accom- 
plishment of  this  desirable  object  another  year.  But  it  is  hoped  that  then, 
either  at  the  arsenal  in  this  city,  or  at  the  mint,  the  most  natural  and  appro- 
priate place,  the  new  weights  and  measures  will  be  satisfactorily  finished, 
and  greater  uniformity  and  accuracy  attained  on  a  subject  in  which,  both 
as  to  revenue  and  commerce,  it  is  much  needed,  and  will  prove  eminently 
useful  to  the  public. 

The  survey  of  the  coast,  before  alluded  to,  has.  since  the  last  annual  re- 
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port,  been  transferred  to  the  charge  of  the  Navy  Department,,  with  which  it 
seems  to  be  more  intimately  and  appropriately  connected.  With  this  sur- 
vey, the  situation  and  utility  of  our  present  light-houses,  already  being  199 
in  number,  besides  20  light-boats,  and  the  necessity  for  others  from  time  to 
time,  would  seem  to  be  in  some  degree  fitly  associated.  As  a  measure 
likely  to  lead  to  economy,  in  not  extending  the  establishment  of  light- 
houses beyond  the  real  wants  of  the  country,  and  in  fixing  their  exact  lo- 
calities, so  important  to  the  safety  of  our  navigation  and  navy,  it  is  respect- 
fully recommended  that,  in  the  survey  now  in  progress,  Congress  should 
require  the  latitude  and  longitude  of  every  light-house  to  be  carefully  as- 
certained and  published,  the  importance  of  its  position  to  be  inquired  into, 
and  that  no  new  one  be  hereafter  erected,  till  a  report  is  made  in  respect  to 
its  public  benefits  by  the  two  collectors  and  the  commander  of  the  navy 
yard  nearest  the  proposed  site. 

The  rebuilding  of  the  Treasury  edifice  on  or  near  ifs  former  location, 
with  the  dimensions  of  the  building  enlarged,  so  as  to  meet  the  wants  of 
the  department,  and  rendered  fire-proof  for  the  security  of  its  papers,  seems 
indispensable  to  its  convenient  operations,  and  to  the  safety  of  some  of  the 
most  valuable  records  connected  with  the  public  archives. 

The  report  from  the  Commissioner  of  the  General  Land  Office  is  an- 
nexed, [E.]  Many  of  its  suggestions  are  highly  important,  and  some  of  the 
recommendations,  as  to  changes  in  this  branch  of  the  collections  of  the 
public  money,  are  respectfully,  though  earnestly,  urged  on  the  consideration 
of  Congress. 

The  Indian  titles  having,  of  late  years,  been  more  extensively  extin- 
guished, the  quantity  of  valuable  lands  brought  into  market  has  increased 
in  amount,  so  as  to  place  in  the  Treasury  over  three  millions  annually,  in- 
stead of  about  one  million,  as  was  the  case  twenty  years  ago.  Within  the 
same  period,  the  land  offices  have  been  augmented  in  number  from  about 
eighteen  to  fifty-three,  in  actual  operation  in  1834. 

These  circumstances  have  added  much  to  the  business  of  that  bureau, 
and  should  clearly  lead  to  a  corresponding  increase  in  its  clerks,  or  a  sepa- 
ration from  it  of  some  of  its  present  laborious  duties;  as  the  diminution  in 
other  business,  in  some  other  bureaus,  might  lead  to  reductions  in  the  num- 
ber of  their  clerks,  to  the  extent  proposed  in  the  plan  soon  to  be  submitted 
on  the  reorganization  of  the  Treasury  Department.  Attempts  have  been 
made,  during  the  past  year,  with  some  success,  to  simplify  the  mode  of  mak- 
ing entries,  in  the  General  Land  Office,  of  the  sales  effected.  Some  difficult 
and  long  delayed  questions  of  accounts  have  been  decided;  greater  local  ac- 
commodation and  facilities  furnished  to  the  office ;  and  increased  convenience 
and  promptitude,  as  far  as  practicable  with  the  present  force  of  the  bureau, 
have  been  introduced,  in  the  ascertainment  of  titles,  and  in  the  collection 
and  disbursement  of  the  large  amount  of  revenue  derived  from  this  source. 
But  new  legislation  can  alone  give  entire  relief  in  the  present  condition  of 
its  enlarged  duties,  and  at  least  $30,000  a  year,  for  ten  years,  will  be  re- 
quired to  be  expended  in  additional  clerk-hire,  to  dispose  of  all  the  writing 
in  arrear,  and  that  may  be  hereafter  rendered  necessary  by  the  additional 
sales  of  land. 

It  gives  me  great  pleasure  to  state,  that  among  more  than  fifty  offices, 
and  one  hundred  receivers  and  registers,  connected  with  the  present  system 
of  land  sales,  amenable  to  the  Secretary  of  the  Treasury,  and  under  his 
control  as  to  their  collections,  not  one,,  during  the  last  year,  has  proved  to 
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be  a  defaulter,  although  the  money  collected  and  paid  over  has  probably 
exceeded  four  millions. 

All  which  is  respectfully  submitted. 

LEVI  WOODBURY, 
Secretary  of  the  Treasury. 
Treasury  Department, 

December  2,  1834. 


Schedule  of  documents  accompanying-  the  annual  report  of  the  Secretary 

of  the  Treasury. 

A. — Statement  and  tables  connected  with  the  finances  from  the  Register's 
Office,  from  E  E  to  K  K,  inclusive. 

B. — Opinions  of  the  Attorney  General  as  to  the  claim  of  damages  by  the 
bank  on  the  bill  or  draft  upon  the  French  Government,  and  as  to  the  seiz- 
ure of  the  dividends,  with  correspondence  relating  thereto,  No.  1  to  3. 

C. — A  table  of  the  comparative  amounts  of  estimates,  appropriations,  and 
expenditures  the  last  three  years. 

D. — A  list  of  bank  and  canal  stocks  owned  by  the  United  States. 

E. — Report  of  the  Commissioner  of  the  General  Land  Office,  and  the 
papers  therewith,  marked  A  to  D. 


A. 

E  E. — Statement  of  moneys  received  into  the  Treasury,  from  all  sources 
other  than  customs  and  public  lands,  for  the  year  1S33. 

From  dividends  on  stock  in  the  Bank  of  the  United  States        $474.9S5  00 
Sales  of  stock  in  the  Bank  of  the  United  States       -  135,300  00 

Third  instalment  for  claims  under  the  convention 

with  Denmark       .....  221,315  17 

Arrears  of  direct  tax  -  -  $394  12 

Arrears  of  internal  revenue  -  -  2,759  00 

Fees  on  letters  patent  -  -        17.730  00 

Cents  coined  at  the  mint       -  -        25,374  18 

Fines,  penalties,  and  forfeitures  -  2,8S9  84 

Persons  unknown,  stated  to  be  due  the 

United  Slates  232  00 

Surplus  emoluments  of  officers  of  the 

customs     ....        33.243  90 
Moneys  obtained  from  the  Treasury 

on  forged  documents  -  -  1,158  33 

Sale  of  houses  on  Greenleaf's  point, 

belonging  to  the  United  States  1,400  00 

Rent  of  houses  on  property  purchased 
for  the  erection  of  a  warehouse  in 
Baltimore  -  -  -  GO  03 

Moneys  previously  advanced  on  ac- 
count of  removing  the  remains  of 
former  members  of  Congress         -  29  00 
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From  light-house  on  the  Outer  Thunder 
Bay  island,  in  Lake  Huron 

Building  custom-houses  and  ware- 
houses      -,■"'--- 

Fifth  census 

Balances  of  advances  made  in  the  War 
Department,  repaid  under  the  third 
section  of  the  act  of  1st  May,  1820  - 


$77  35 

181  63 
S,135  13 

22,970  11 

116,634  62 

$948,234  79 

Treasury  Department, 

Register's  Office,  November  3,  1834. 

T.  L.  SMITH.  Register. 


F  F. — Statement  of  the  expenditures  of  the  United  States,  for  the  year 

1833: 

CIVIL,    MISCELLANEOUS,    AND   FOREIGN    INTERCOURSE. 

Legislature             ....  $469,073  83 

Executive  Departments      -           "-             -  658,608  41 

Surveyors               ....  26,908  97 

Commissioner  of  Public  Buildings             -  2,000  00 

Officers  of  the  mint            -            -            -  12,575  00 
Governments  in  the  Territories  of  the  United 

States     -----  54,750  35 

Judiciary   -             -             -                          -  338,841  72 


Payment  of  sundry  pensions  granted  by  the 

late  and  present  Governments     -             -  1,367  93 

Mint  establishment              -             -             -  40,134  22 

Extending  the  mint  establishment  -             -  11,000  00 

Payment  lor  unclaimed  merchandise           -  210  19 

Light-house  establishment               <-             -  265,684  32 

Building  light-houses,  &c.               -             -  48,245  82 

Surveying  public  lands      -  84,000  00 
Survey  of  the  Choctaw  cession  in  Mississippi 

and  Alabama  -  -  -  45,000  00 
Survey  of  the  public  lands  recently  pur- 
chased from  the  Indians  in  Indiana  -  7,000  00 
Registers  and  receivers  of  land  offices  -  2,871  20 
Repayment  of  lands  erroneously  sold  -  88  62 
Keepers  of  the  public  archives  in  Florida  -  1,000  00 
Survey  of  the  coasts  of  the  United  States  -  18,313  48 
Marine  hospital  establishment  -  -  68,948  73 
Roads  within  the  State  of  Ohio  (3  per  cent. 

fund)      -----  32,190  43 
Roads  and  canals  within  the  State  of  Indiana 

(3  per  cent,  fund)            -            -            -  28,075  47 


,562,758  28 
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Roads  and  canals  within  the  State  of  Ala- 
bama (3  per  cent,  fund)  -  -  -      $19,790  62 

Roads  and  canals  within  the  State  of  Missouri 

(3  per  cent,  fund)  -  -  -        16.145  45 

Road  from  Line  creek  to  the  Chattahoochie  2,000  00 

Public  buildings  in  Washington     -  -      1S5,359  03 

Purchase  of  the  rights  of  the  Washington 
Bridge  Company,  and  for  the  erection  of 
a  bridge  on  the  site  thereof         -  -        13,000  00 

Support  and  maintenance  of  the  peniten- 
tiary in  the  District  of  Columbia  -        17,000  00 

Furniture  for  the  President's  house        t    -        20,000  00 

Purchase  of  the  rights  of  Washington  Canal 
Company  ...  -      150,000  00 

Improving  the  navigation  of  the  Potomac 
river  between  Georgetown  and  Alexan- 
dria, and  for  other  purposes         -  -      100,000  00 

Aqueduct  across  the  Potomac  river,  at  or 

near  Georgetown  -  -  -        50,000  00 

Stock  in  the  Chesapeake  and  Ohio  Canal 

Company  ...  -      299,000  00 

Boundary  line  between  Florida  and  Ala- 
bama     -  -  -  -  200  00 

Western  boundary  line  of  the  State  of  Mis- 
souri         140  00 

Revision  of  all  the  former  estimates  of  the 

population  of  the  United  States   -  -  300  00 

Consular  receipts    -  014  52 

Payment  of  certain  certificates         -  -  1,026  30 

Building  custom-houses  and  warehouses     -      250,415  23 

For  the  discharge  of  sundry  judgments 
against  the  former  marshal  for  the  eastern 
district  of  Pennsylvania,  and  for  the  re- 
lief of  J.  &  W.  Lippincott  &  Co.  -  450  30 

For  liquidating  and  paying  certain  claims 

of  the  State  of  Virginia   -  -  -      289,576  59 

Relief  of  sundry  individuals  -  -      132,172  55 

Miscellaneous  expenses      -  110,772  14 

Revolutionary  claims  -  184,237  93 

Duties  refunded  on  merchandise     -  -      701,760  70 

■ $3,198,091  77 


Salaries  of  the  ministers  of  the  U.  States     -        37,049  57 

•Salaries  of  the  secretaries  of  legation  -  7,396  61 

Salaries  of  the  charges  des  affaires  -        58,348  94 

Outfits  of  the  ministers  to  Great  Britain, 

France,  and  Russia         -  -  -  4,500  00 

Outfits  of  the  charges  des  affaires  to  Great 

Britain,  Central  America,  and  Colombia        13,500  00 

Contingent  expenses  of   all   the   missions 

abroad    -  -  -  20,721  35 

Salary  of  a  drogoman,  and  for  contingen- 
cies of  the  legation  to  Turkey    -  -  6,500  00 
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Diplomatic  services  of  George  \V.  Slacum, 
consul  at  Buenos  Ayres 

Diplomatic  services  of  Michael  Hogan,  ren- 
dered in  Chili    - 

Outfit  and  services  of  John  R.  Clay,  acting 
as  charge  d'affaires  at  St.  Petersburg 

Arrearage  on  account  of  the  services  of 
Washington  Irving,  as  charge  d'affaires 
at  London  - 

Contingent  expenses  of  foreign  intercourse 

Expense  of  conveying  the  Netherlands 
minister  and  suite  from  New  York  to 
Curacoa  - 

Expenses  of  accommodating  the  charge 
d'affaires  at  Constantinople,  and  for  con- 
veying the  consul  at  Tangier  from  Port 
Mahon  to  Tangier,  and  for  conveying 
the  consul  at  Tripoli  from  Port  Mahon 
to  Tripoli  - 

Services  of  George  F.  Brown,  consular 
agent  at  Algiers  - 

Intercourse  with  Barbary  powers    - 

To  indemnify  Sweden  on  account  of  in- 
juries sustained  by  her  subjects  at  St. 
Bartholomew      - 

Compensation  and  expense  of  an  agent  to 
Havana  to  procure  the  archives  of  Flor- 
ida       -.:_,--.- 

Expenses  of  the  commission  under  the 
convention  between  the  United  States 
and  Denmark     - 

Expenses  of  the  commission  under  conven- 
tion between  the  United  States  and  the 
King  of  the  French 

Expenses  of  the  commission  under  the  con- 
vention between  theUnited  States  and  the 
King  of  the  Two  Sicilies 

Salaries  of  the  agents  of  claims  at  London 
and  Paris  - 

Relief  and  protection  of  American  seamen 

Payment  of  claims  under  the  9th  article  of 
the  treaty  with  Spain      --:;•'- 

Awards  under  the  1st  article  of  the  treaty  of 
Ghent    - 

Awards  under  the  convention  with  Denmark 


$4,870  00 

18,112  50 

7.200  00 


1.833  85 
20,000  00 


1,182  78 


500  00 

3,366  00 
12,649  47 


,666  66 


4,000  00 


7,200  86 


18,802  5S 


2,541  67 

4,000  00 
25,835  24 

6,175  00 

281  76 
663,161  04 


$955,395  SS 


MILITARY    ESTABLISHMENT. 


Pay  of  the  army  and  subsistence  of  officers  1,260,108  62 
Arrearages  of  the  Pay  Department  -  99  32 

Subsistence 
Quartermaster's  Department 


324,649  97 
169.424  52 
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Transportation  of  officers'  baggage,  &c. 
Transportation  of  the  army 
Forage       - 

Purchasing  Department     - 
Clothing  for  officers'  servants 
Bounties  and  premiums 
Expenses  of  recruiting 
•Gratuities  - 

Medical  or  hospital  department 
Arrearages  of  the  medical  and  hospital  de- 
partment - 
•Contingencies  of  the  army 
Arrearages  prior  to  1st  July,  1815  - 
Invalid  and  half  pay  pensions 
Pensions  to  widows  and  orphans    - 
Revolutionary  pensions 
Revolutionary  pensions,  per  act  7th  June, 


Fuel,  forage,  stationery,  &c.,  at  West  Point 
Repairs  and  improvements  of  the  buildings 

and  grounds  at  West  Point 
Pay  of  adjutant's  and  quartermaster's  clerks 

at  West  Point     - 
Increase  and  expenses  of  the  librarv  at  West 

Point      - 
Models  for  drawing  at  West  Point 
Models  for  engineering  at  West  Point 
Philosophical  apparatus  at  West  Point 
Miscellaneous  items  at  West  Point 
Expenses  of  Board  of  Visiters  at  West  Point 
National  armories  - 
Dwelling  houses  at  Springfield 
Shop  for  grinding  at  Springfield     - 
Additional  machinery  at  Springfield 
Double,  racks  at  Springfield 
Dwelling  houses  at  Harper's  Ferry 
Three  new  water  wheels  at  Harper's  Ferry 
Repairs,  &c,  of  dam  at  Harper's  Ferry 
Right  to  water  power  at  Harpers  Ferry 
Enlargement  of  canal  at  Harper's  Ferry     - 
.Repairing  workshop  at  Harper's  Ferry    .    - 
Arsenals     - 
Arsenal  in  Florida 

Forty-five  acres  of  land  at  Watervliet 
Ordnance  - 

Armament  of  fortifications - 
Arming  and  equipping  mihtia 
Repairs  and  contingencies  of  fortifications  - 
Accoutrements  and  swords 
Fort  Adams  .... 

Fort  Calhoun  - 

Fort  Columbus  and  Castle  Williams 


$62,479 

14 

208,143  78 

49,047  98 

256,507 

60 

27,389 

35 

8,441 

41 

20,992 

94 

146 

50 

34,416 

14 

3,000 

00 

10,555 

24 

3,629 

60 

288.007 

13 

6,284 

15 

787,376  88 

3,507,484 

24 

8,500 

00 

4,000  00 

900 

00 

1,400  00 

900 

00 

600 

00 

890 

00 

1,575 

00 

2,000  00 

360,140  65 

7,000 

00 

6,000 

00 

3,500 

00 

4.500 

00 

8,600 

00 

8,400 

00 

3,374 

55 

2,600 

00 

10,000 

00 

1,500 

00 

115,345 

89 

15.000 

00 

9^000 

00 

62,370 

39 

132,994 

65 

212,505 

5S 

9,556 

23 

2.900 

50 

159^606 

41 

81.000  00 

32,000 

00 

$50,000 

00 

3,26(3 

29 

7.521 

59 

57,500 

00 

21,490  00* 

10,000 

0(> 

1.100 

00 

85^300 

oo 

49,998  00 

14,900 

00 

1,500 

00 

5.000 

00 
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Fort  Delaware        - 

Fort  Jackson  .... 

Fort  Macon  - 

Fort  Monroe  -.-."-._.- 

Fort  at  Oak  island.  Cape  Fear,  North  Caro- 
lina       ----- 
Fort  on  Throw's  neck,  New  York  - 
Fort  on  George's  island,  Massachusetts 
Fort  on  Cockspur  island,  Georgia  - 
Fort  at  Mobile  point,  Alabama 
Fort  on  Foster's  bank,  Pensacola  harbor     - 
Wharf  at  Fort  Washington 
Fort  on  Grand  Terre,  Louisiana     - 
Preservation  of  Castle  island,  and  repairs  of 

Fort  Independence  -        37,000  00 

Repairs  of  Fort  Marion,  and  sea-wall  at  St. 

Augustine  -  -  -  18,470  00 

Fortifications  at  Charleston,  South  Carolina      114,1 10  74 
Fortifications  at  Pensacola,  Florida  -      132,000  00 

Purchase  of  ground  at  Fort  Trumbull         -  400  00 

Purchase  of  land  at  Fort  Gratiot    -  -  1,600  00 

Wharf  and  site  at  Fort  Preble  -  3,770  00- 

Wharf  at  Fort  Independence  -  -  1,500  00; 

Wharf  at  Fort  McHenry     -  90  40 

Barracks  at  Fort  Crawford.  Prairie  du  Chien, 

Northwestern  Territory  -  -  8,000  00 

Barracks  at  Fort  Howard,  Green  Bay         -        10,000  00 
Barracks  at  Fort  Severn,  Annapolis,  Md.    -  300  00 

Barracks,  quarters,  &c.  at  Savannah  -        28,000  00 

Barracks,  quarters,  <fec.  near  New  Orleans  -        40,000  00 
Barracks  and  hospital  at  Baton  Rouge         -  2,000  00 

Barracks  at  Key  West,  and  for  other  purposes         5,805  95 
Storehouse  and  stable  at  Pittsburg  -  4,740  00 

Purchase  of  one  acre  of  land  near  Pittsburg  3,500  00 

Breakwater,  Delaware  bay  -  -  -      331^058  02 

Breakwater,  Hyaunis  harbor,  Massachusetts  9,920  10 

Breakwater,  Merrimack  river,  Massachusetts  2,500  00 

Breakwater  and  dike  in  Mill  river,  Connec- 
ticut -  -  -  -  -  1,110  43 
Sea-wall,  Deer  island,  Boston  harbor  -  40,200  00 
Pier  and  mole  at  Oswego,  New  York  -  8,400  00 
Piers  at  Buffalo,  New  York  -  -  19,377  57 
Work  at  Black  Rock  harbor,  New  York  -  2,597  73 
Work  at  Dunkirk  harbor,  New  York  -  5,200  00 
Piers  in  Kennebunk  river,  Maine  -  -  1,700  00 
Pier-head  in  Cunningham  creek,  Ohio  -  500  00 
Piers  in  Laplaisance  bay,  Michigan  -  8,123  07 
Preservation  of  Provincetown  harbor,  Mas- 
sachusetts -  4,456-  23 
Repairing  Plymouth  beach,  Massachusetts-  600  00' 
Deepening  channel,  mouth  of  Pascagoula 

river,  Mississippi  -  -  -  3,000  0$ 
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Improving  the  navigation  of  the  Ohio  and 
Mississippi  rivers  from  Pittsburg  to  New- 
Orleans      -----     $10,300  00 

Improving  the  navigation  of  the  Ohio,  Mis- 
souri, and  Mississippi  rivers  -  -        00,900  00 

Improving  the  navigation  of  Genesee  river, 

New  York  -  -  -        15,000  00 

Improving  the  navigation  of  Cumberland  river, 

Tennessee  -  -  17,000  00 

Improving  the  navigation  of  Cape  Fear  river, 

North  Carolina       -  -  17,488  00 

Improving  the  navigation  of  Arkansas  river        15,000  00 

Improving  the  navigation  of  Conneaut  creek, 

Ohio  -  -  3,200  0O 

Improving  the  navigation  of  Ocklochney  river, 

Florida       -----  5,000  00 

Improving  the  navigation  of  Choctawhatchie 

river,  Florida  -  2,500  00 

Improving  the  harbors  of  Newcastle,  Marcus 

Hook,  Chester,  and  Port  Penn        -  -  7,500  00 

Improving  the  harbor  of  Presque  Isle,  Penn- 
sylvania    -----  7,500  00 

Improving  the  harbor  of  Cleaveland,  Ohio    -  2,473  89 

Improving  the  harbor  of  Chicago,  Illinois       -        17,360  00 

Improving  the  navigation  of  Red  river,  Loui- 
siana and  Arkansas  ...        21,603  00 

Removing  obstructions,  Kennebeck  river,  Me.  263  91 

Removing  obstructions,  Big  Sodus  bay,  New 

York  -  -  -  -  -        15,000  00 

Removing  obstructions,  Huron  river,  Ohio     -  39  49 

Removing  obstructions,  Black  river,  Ohio       -  4,500  00 

Removing  obstructions,  Grand  river,  Ohio     -  68  51 

Removing  obstructions,  Ashtabula  creek.  Ohio  1,125  02 

Removing  obstructions,  Ocracock  inlet,  North 

Carolina     -  -  14,400  00 

Removing  obstructions,  Savannah  river,  Geo.  5,400  00 

Removing  obstructions,  Appalachicola  river, 

Florida  -  '  -  5,000  00 

Removing  obstructions,  Escambia  river,  Florida         2,150  00 

Removing  obstructions,  river  and  harbor  of  St. 

Mark's,  Florida       -  5,430  00 

Survey  of  White  and  St.  Francis  rivers,  Ar- 
kansas       -  -  -  -  -  500  00 

Purchase  of  instruments  for  ascertaining  the 

northern  boundary  of  Ohio  -  -  6,110  00 

Expenses  of  taking  observations  for  northern 

boundary  of  Ohio  -  -  -  -  2,800  00 

Surveys  and  estimates  of  roads  and  canals     -        35,212  38 

Cumberland  road  in  Ohio,  west  of  Zanesville      122,747  39 

Cumberland  road  in  Indiana  -  -      101,000  00 

Cumberland  road  in  Illinois  -  -        40,000  00 
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Repairs  of  the  Cumberland  road  east  of  the 
river  Ohio  - 

Repairs  of  the  Cumberland  road  in  Virginia  - 

Repairs  of  the  Cumberland  road 

Road  from  Mattanawcook  to  Mars  hill,  Maine 

Road  from  Detroit  to  Fort  Gratiot 

Road  from  Detroit  to  Saginaw  bay 

Road  from  Detroit  to  Chicago 

Road  from  Detroit  to  Grand  river 

Road  from  Laplaisauce  bay  to  the  Chicago 
road  - 

Road  from  Fort  Howard  to  Fort  Crawford 

Road  from  Little  Rock  to  the  St.  Francis  river, 
Arkansas    ----- 

Road  from  Washington  to  Jackson,  Arkansas 

Road  from  Line  creek  to  the  Chattahoochie    - 

Surveys  for  canals  between  the  bays  of  St. 
Andrews  and  Chattahoochie,  Florida,  &c.  - 

Payment  of  militia  claims  for  services  in  1831 

Payment  of  militia  and  volunteers  of  Illinois 
and  other  States 

Pay  and  subsistence  of  mounted  rangers 

Subsistence  of  militia  to  suppress  Indian  hos- 
tility ----- 

Regiment  of  mounted  dragoons 

Balance  due  for  printing  Infantry  Tactics 

Relief  of  sundry  individuals  - 

Civilization  of  Indians 

Pay  of  Indian  agents 

Pay  of  Indian  sub-agents 

Pay  of  interpreters  and  translators 

Pay  of  gun  and  blacksmiths  and  assistants     - 

Presents  to  Indians    - 

Provision  for  Indians  at  the  distribution  of  an- 
nuities       ----- 

Iron,  steel,  coal,  &c,  for  gun  and  blacksmiths' 
shops  -  -  -  .  - 

Transportation  and  distribution  of  annuities  - 

Houses  for  agents  and  blacksmiths'  shops 

Provisions  for  Indians  moving  west  in  1831    - 

Surveying  reservations  for  half-breed  Sac  and 
Fox  Indians  - 

Surveying  the  northwestern  boundary  of  the 
Miami  and  Pottawattamie  cession    - 

Removing  Indian  boundary  line  in  Florida     - 

Provisions  and  assistance  to  Indians  emigrat- 
ing,  and  those  settled  on  Kanzas  river 

Corn  and  other  provisions  for  Seminole  Indians 

Additional  expenses  at  the  Red  river  agency  • 

Claims  against  Osages  by  citizens  of  the  United 
States  -  -  - 


$218,961  58 

34,440  00 

38  42 

17,832  42 

15.000  00 

4,000 
14,931 

11,750 

00 
82 
00 

16,930 

3,277 

00 
00 

15,000 
1,906 

00 

38 

500 

00 

2,959 

74 

32 

00 

442,449 

01 

131,447 

00 

55,163 

20 

273.627 

71 

410 

59 

14,436 

8,975 

41 

44 

24,620 
14,646 

00 
95 

15.806 

00 

11,320 

64 

10,041 

82 

9,326 

10 

4,567 

37 

6,392 

51 

1,483 

2.391 

14 

08 

2,000 

00 

227 

00 

135 

49 

605 

18 

1,000  00 
1,300  00 

834 

50 
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Extinguishment  of  titles  of  Creeks  to  lands  in 

Georgia     -  -  -  -  -        $4,989  57 

Extinguishment  of  the  claims  of  the  Chero- 

kees  to  lands  in  Georgia     -  -  -       21,072  14 

Purchase  of  the  Creek  and  Cherokee  reserva- 
tions ....        11,283  00 

Treating  with  Choctaws  and  Chickasaws  for 

lands  "in  Mississippi  -  ••  -  3,126  17 

Effecting  treaty  with  the  Creeks  -  -  1  44 

Effecting  treaty  with  the  Cherokees    -  *  4,217  54 

Effecting  treaty  of  Butte  des  Morts    -  -  894  60 

Effecting  treaty  with  the  Winnebagoes  -  768  40 

Annuities  to  various  Indians  and  Indian  tribes      233,500  87 
Education  of  Indian  youths  -  -        21,121  00 

Blacksmiths,  gunsmiths,  millers,  &c.  -  -        25,463  67 

Transportation    and   distribution    of    annui- 
ties,^.     .....  8,617  00 

Claims  against  the  Ottawas    -  -  .        21,242  25 

Advances  to  Ottawas  -  -  -  2,000  00 

Arrearages  of  Indian  Department  prior  to  1829  744  54 

Cherokee  schools        -  42,490  00 

Medals  for  Indian  chiefs         -  -  .  2,000  00 

Vaccination  of  Indians  -  775  50 

Effecting  treaty  with  the  Creek  Indians  -  2,622  45 

Effecting  treaty  with  the  Seneca  Indians        -  2,153  60 

Extinguishing  titles  of  Delawares  to  reserva- 
tions in  Ohio  ....  307  84 

Three  commissioners  to  treat  with  Indians     -        16,000  00 
Provisions  for  Quapaws         -  -  -  1,000  00 

Relief  of  friendly  Indians  on  the   northwest- 
ern frontier  -  -  -  .  S83  55 
Effecting  certain  Indian  treaties,  per  act  13th 

January,  1831         -  -  -  -  970  75 

Effecting  certain  Indian  treaties,  per  act  of  2d 

March,  1S31  -  22,767  40 

To  effect  certain  Indian  treaties,  per  acts  of  2d 

March,  1831,  and  4th  June,  1832    -  -        66,692  14 

Stipulations  of  certain  treaties  for  1831,  per 

act  of  20th  April,  1832       -  -  -  4,565  00 

Stipulations  of  certain  treaties  with   Creeks, 

Shawnees,  &c,  per  act  4th  June,  1832        -      123,565  00 
Effecting  certain  treaties,  per  act  13th  July, 

1832  -  -  .  .  ]?072  50 

Extinguishment  of  Indian  titles  to  lands  in 
Missouri  and  Illinois,  &c,  per  act  of  14th 
July,  1832  ....  9;9U8  05 

To  carry  into  effect  certain  Indian  treaties 
and  for  other  purposes,  per  act  2d  March, 

^  1833 735,329  79 

Excess  of  expenditures  by  commissioners  to 

hold  treaty  with  Pottawatamies       -  -  3,700  00 
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Services  of  A.  L.  Davis,  secretary  to  com- 
missioners - 
Removing  and  subsisting  Indians,  per  7th 

article  treaty  24th  January,  1826 
Repayment  of  improvements  to  Creeks  un- 
der the  11th  article  of  treaty  24th  Janu- 
ary, 1826  - 
Deputation  of  Chickasaws  to  the  seat  of 

Government        - 
Delegation  of  New  York  Indians  to  visit 

Green  Bay  -  ■  - 

Removing  Shawnees  from  Ohio 
Payment  of  two  negroes  to  George  Fields 
Expenses  of  Sac  and  Fox  prisoners  as  hos- 
tages     ._---- 
Removing  and  subsisting  Indians  - 
Annuities,  per  act  of  19th  February,  1808  - 
Annuities,  per  act  of  3d  March,  1819 
Annuities,  per  act  of  26th  May,  1824 
Annuities,  per  act  of  20th  May,  1826,  and 

2d  March,  1827 
Annuities,  per  act  of  26th  May,  1826 


From  which  deduct  the  follow- 
ing repayments : 

Fort  Rigolets  and  Chef  Men- 
teur  - 

Repairing  battery  at  Bienvenue 

Security  of  Pea  Patch  island, 
Fort  Delaware 

Survey  of  the  harbor  of  West- 
brook,  Connecticut  - 

Survey  of  the  harbor  of  Sag 
Harbor,  New  York  - 

Survey  of  the  river  Thames, 
Connecticut 

Examining  piers  at  Sandy  bay, 
Massachusetts 

Survey  of  Tucker's  island.  New 
Jersey 

Survey  of  the  harbor,  Stamford, 
Connecticut 

Road  from  St.  Augustine  to 
Tallahassee 

Permanent  annuity  to  Miamies 
for  1831 

Contingencies  of  Indian  De- 
partment 

Exchange  of  lands  with  Indi- 
ans, and  their  removal 

Aiding  Creeks  in  their  removal 


&171  00 


2,438 

9,300 

75 

1,650 

00 

1,890  00 

1,640  00 

700  00 

2,489 
367,602 

4.8 

14 

42 

84 

484 

15 

268 

13 

1,270  00 

3,500  00 

13,199,146  99 

814 
89 

17 
10 

727 

17 

69 

06 

15 

71 

5  24 

3 

32 

29  20 

16 

60 

34  28 

2  50 

95,474  82 

181 
412 

20 

52 
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Annuities,  per  act  of  25th  Feb- 
ruary, 1799  -  -  $5,073  00 
Annuities,  per  act  of  21st  April, 

1806  -  -  666  67 

Tobacco,  iron,  steel,  and  labor- 
ers, for  Miamies,  for  1831      -         180  00 

$102,994  56 

$13,096,152  43 


NAVAL    ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy    - 

Pay  of  superintendents,  naval  constructors, 

&C.  ----- 

Provisions  -•-.-" 

Medicines  and  hospital  stores 

Navy  yard.  Portsmouth,  New  Hampshire    - 

Navy  yard,  Boston,  Massachusetts 

Navy  yard,  New  York        -',-.'.- 

Navy  yard,  Philadelphia     - 

Navy  yard,  Washington  City 

Navy  yard,  Norfolk,  Virginia 

Navy  yard,  Pensacola,  Florida 

Ordnance  and  ordnance  stores 

Gradual  increase  of  the  navy 

Gradual  improvement  of  the  navy  - 

Repairs  of  vessels  - 

Building,  equipping,  and  employing  three 
schooners  - 

Timber  to  rebuild  the  Java  and  Cyane 

Rebuilding  the  frigate  Macedonian 

Iron  tanks  -  -  -  - 

Navy  hospital  at  Norfolk    - 

Furniture  for  navy  hospital  at  Norfolk 

Navy  asylum  at  Philadelphia 

Furniture  for  navy  asylum  at  Philadelphia 

Navy  hospital  at  Charlestown,  Massachu- 
setts       - 

Navy  hospital  at  Brooklyn,  New  York 

Navy  hospital  at  Pensacola,  Florida 

Privateer  pension  fund 

Agency  on  the  coast  of  Africa  (prohibiting 
slave  trade)         - 

Purchase  of  a  bridge  at  Norfolk 

Survey  of  Narraganset  bay 

Compensating  board  of  officers  for  revising 
rules,  <fcc.  of  naval  service 

Captors  of  Algerine  vessels 

Relief  of  sundry  individuals 

Contingent  expenses  for  1831 

Contingent  expenses 

Contingent  expenses  not  enumerated 


,348,86S 

49 

54,013 

86 

376,269 

63 

33,734 

16 

27,407  49 

71,573 

47 

53.571 

18 

5.124 

29 

36,248 

00 

150,877 

45 

28,976 

64 

24,879 

04 

1,859 

24 

272,552  96 

668,631 

12 

379 

89 

4,167  97 

62,666 

08 

73,886  06 

3,944 

10 

1,825 

75 

27,300 

00 

4,856 

25 

26,000  00 

20,000 

00 

12,800 

00 

1,014  36 

1.650 

00 

16,000 

00 

1,217  99 

4,512  56 

20 

85 

6,795 

73 

4,370 

16 

268,644  39 

4,467  40 
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Arrearages  of  contingent  enumerated  prior  to 

1832  - 

Pay  and  subsistence  of  the  marine  corps 
Subsistence  on  shore  ... 

Extra  emoluments  of  officers  of  the  marine 

corps  --_-. 

Allowances  to  certain  officers  of  the  marine 

corps  ----- 

Clothing-  for  the  marine  corps 
Medicines  and  hospital  stores  for  the  marine 

corps  - 

Military  stores  for  the  marine  corps     • 
Fuel  for  the  marine  corps       ... 
Contingent  expenses  of  the  marine  corps 
Marine  barracks  at  Philadelphia 


From    which   deduct   the  following  repay- 
ments .* 

Navy  hospital  fund         -  -$18,123  56 

Navy  pension  fund         -             -  415  35 

Covering  and  preserving  ships  in 

ordinary         -             -  423  00 

Timber  shed,  Portsmouth           -  511  61 

Timber  shed,  New  York            -  6  97 

Timber  docks   at   Washington, 

Norfolk,  and  Boston  -             -  1  00 

Building  ten  sloops  of  war          -  44  66 

Contingent     expenses    prior    to 

1824               -            -            -  67  73 

Contingent  expenses,  1826          -  2  60 

Contingent  expenses.  1829          -  191  36 

Contingent  expensesj  1S30          -  420  02 

Contingent  expenses    not    enu- 
merated for  1831        -            -  8  81 


PUBLIC  DEBT. 

Interast  on  the  funded  debt    -  -  - 

Redemption  of  the  exchanged  4J  per  cent. 

stock,  of  26th  May,  1824     - 
Redemption  of  the  5  per  cent,  stock  of  3d 

March,  1S21  -  - 

Redemption  of  the  3  per  cent,  stock    - 
Principal  and  interest  of  Treasury  notes 
Paying  certain  parts  of  domestic  debt 


$3,292  88 

124.971  92 

13,645  52 

113  00 

18,337  28 
29,519  17 

2,371  25 

253  04 

10,641  57 

14,321  23 

3,000  00 

3,921,573  42 


Treasury  Department, 

Register's  Office,  November  3,  1 834 


20,216  67 


3,901,356  75 


303,796  87 
1,001.533  30 

23,346  71 

213,886  56 
929  13 

50  81 


1,543,543  38 


$24,257,398  49 


T.  L.  SMITH,  Register. 
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II II. — STA  TEMENT  of  moneys  received  into  the  Treasury,  from  all 
sources  other  than  customs  and  public  lands,  from  1st  January  to 
30lh  September,  1834. 

From  dividends  on  stock  in  the  Bank  of  the  United 

States   -----  3234,349  50 

Sales  of  stock  in  the  Bank  of  the  United 

States   -----  191,900  00 

Arrears  of  direct  tax         -  -  -         $19  SO 

Arrears  of  internal  revenue  -  -      1.895  70 

Fees  on  letters  patent        -  -  -    14.820  00 

Cents  coined  at  the  mint  -  -  -    14,705  00 

Fines,  penalties,  and  forfeitures     -  1,232  96 

Persons  unknown,  stated  to  be  dne  to  the 

United  States    -  -  -  -  13  54 

Surplus  emoluments  of  officers  of  the  cus- 
toms    -  -  -  -  18,255  44 
Rent  of  houses  on  property  purchased  for 

the  erection  of  a  warehouse  in  Baltimore         163  30 
Postage  of  letters  ■-  -  -  -         100  00 

Fees  lor  copies  furnished  by  the  Patent 

Office   -  -  -  -  504  82 

Consular  receipts  under  the  act  of  14th 

April,  1792       -  53  76 

The  consul  at  Rio   Janeiro,   for  amount 

awarded  by  the  Brazilian  Government 

to  the  crew  of  the  brig  Sarah  George, 

for  wages  and  interest  - 
Dividend  on  stock  in  the  Louisville  and 

Portland  Canal  Company 
Moneys  previously  advanced  on  account 

of  balances  of  advances 


2,567  43 

14.010  00 

•  12,778  94 

81,120  69 

$  507,370  19 

Treasury  Department. 

Register's  Office,  November  27.  1834. 

T.  L.  SMITH,  Register. 


"t> 


I  I. — Statement  of  the  expenditures  of  the  United  Slates  from  the  1st  of 
January  to  the  30lh  September,  1834. 

CIVIL,  MISCELLANEOUS,  AND  FOREIGN  INTERCOURSE. 

Legislature             ....  $824,417  81 

Executive  Departments      -  505,891  32 

Officers  of  the  mint              -  10,600  00 

Surveyors  and  their  clerks              -             -  27,884  45 

Commissioner  of  the  public  buildings         -  1,7  27  77 
Governments  in  the  Territories  of  the  United 

States 47,464  25 

Judiciary  -----  287,305  57 

1.705,291  17 
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Payment  of  sundry  pensions  granted  by  spe- 
cial acts  of  Congress       -  -  -  $937  50 

'Purchase  of  copper  for  the  mint      -  -        20,670  00 

Compensation  to  assistants  in  the  several 
departments  of  the  mint  -  -  -        20,820  00 

Incidental  and  contingent  expenses  and  re- 
pairs of  the  mint,  &c..  "-  -  -        20,050  00 

Apparatus  for  parting  gold  and  silver  by  the 

aid  of  sulphuric  acid       -  -  -  5,000  00 

Advances  for  effecting  exchanges  for  bullion 

at  the  mint         -  -  -  -        30,000  00 

Unclaimed  merchandise      -  -  -  158  50 

Su  pport  and  maintenance  of  light-houses,  &c.      216,57S  97 

Building  light-houses  ...  450  00 

Public  buildings  in  Washington,  &c.  -        66,815  01 

Penitentiary  of  the  District  of  Columbia     -  8.500  00 

Furniture  for  the  President's  house  -  6,000  00 

Surveying  the  public  lands  -  -        72,227  00 

Survey  of  the  Choctaw  cessions  in  Missis- 
sippi and  Alabama  -  -  -        20,562  84 

Survey  of  lands  in  Illinois  -  -        20,000  00 

.Survey  of  lands  in  Indiana  -  7,000  00 

Salaries  of  registers  and  receivers  of  land 

offices    -  -  -  -  -  875  00 

Salaries  of  keepers  of  public   archives   in 

Florida  -----  875  00 

Final  adjustment  of  land  claims  in  Missouri  4,325  08 

Survey  of  the  coast  of  the  United  States     -  6,000  00 

Repayments  for  land  erroneously  sold         -  1,495  24 

Marine  hospital  establishment         -  -        56,73S  82 

Marine  hospital  at  Charleston,  South  Caro- 
lina        -----  1,100  00 

Roads  within  the  State  of  Ohio  (3  per  cent. 

fund) 10,963  94 

Roads  and  canals  within  the  State  of  Indiana 

(3  percent,  fund)  -  -  -        11,933  13 

Roads  and  canals  within  the  State  of  Missis- 
sippi (3  per  cent,  fund)  -  -  -        20,780  68 

Encouragement  of  learning  within  the  State 

of  Illinois  (3  per  cent,  fund)        -  -.       11,735  18 

Northern  boundary  of  Illinois  (balance  due 

to  Lucius  Lyon)  -  -  -  1,068  12 

Compilation  of  documents  by   Gales  and 

Seaton,  per  act  2d  March,  1831  -  -        40,000  00 

Printing  documents  relative  to  public  lands  5,000  00 

Purchase  of  the  books  and  papers  of  Gene- 
ral Washington  -  -  -  -        20,000  00 

Digest  of  the  existing  commercial  regula- 
tions of  foreign  countries  -  -  5,096  16 

Building  custom-houses  and  warehouses     -        83,606  64 

Aqueduct  across  the  Potomac  near  George- 
town       25,000  00 
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Purchase  of  the  rights  of  the  Washington 
Bridge  Company,  and  for  the  erection  of 
a  bridge  on  the  site  thereof         -  $2,000  00 

Bridge  across  the   Potomac  at  Washington. 

District  of  Columbia       -  -  U500  50 

To  reimburse  O.  H.  Dibble  the  actual  loss 
incurred  by  him  in  making  preparations 
to  build  a  bridge  across  the  Potomac       -  7,104  10 

To  improve  the  navigation  of  die  Potomac 
river  between  Georgetown  and  Alexan- 
dria       -----        15,000  00 

Liquidating  and  paying  certain  claims  of 
the  State  of  Virginia,  under  the  3d  sec- 
tion of  the  act  of  5th  July,  1332  -      141,514  44 

Relief  of  sundry  individuals  -  -      198,906  77 

An  act  concerning  naval  pensions  and  navy 
'  pension  fund,  approved  30th  June,  1834      107,164  40 

Revolutionary  claims,  per  act  of  15th  May, 

1828       -  -  -  -  '-      163,973  58 

Additional  compensation  to  collectors,  naval 

officer?,  &c.         -  51.544  46 

Duties  refunded  on  merchandise     -  -        12,2S2  20 

Duties  refunded  on  wines  -  -  -        96.263  99 

Miscellaneous  expenses       -  -  -        16,264  37 

Salaries  of  ministers  of  the  United  States    -        13.S29  00 

Salaries  of  secretaries  of  legation     -  -  6,722  OS 

Salaries  of  charges  des  affaires        -  -        41,155  66 

Contingent   expenses   of  all   the   missions 

abroad    -  -  -  -  -        14,849  78 

Outfits  of  the  minister  to  Russia  and  Charges 
d^s  affaires  to  Buenos  Ayres,  Chili,  and 
Brazil     -  -  -  18,000  00 

Salary  of  the  drogornan  to  Turkey  and  con- 
tingent expenses  of  the  legation  -  5,000  00 

Contingent  expenses  of  foreign  intercourse  9,625  65 

Salaries  of  the  agents  of  claims  at  London 

and  Paris  ....  2,000  00 

Relief  and  protection  of  American  seamen  25,088  00 

Intercourse  with  the  Barbary  powers  -        14,893  5tt 

Expenses  of  the  commission  under  the  con- 
vention with  the  King  of  the  French      -        10,033  80 

Expenses  of  the  commission  under  the  con- 
vention with  the  King  of  the  Two  Sicilies  S,625  00 

Claims  on  France  under  the  convention  of 

1803 3,396  70 

To  rei  mburse  the  State  of  Maine  for  expenses 
of  supporting  certain  American  citizens  in 
prison  at  Frederickton  in  New  Brunswick  775  00 

Awards  under  the  convention  with  Denmark  2,801  25 


Vol.  hi. — 32 


1.701.981  68 


v 


176,800  42 


3,584,073  27 
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MILITARY    ESTABLISHMENT. 

Pay  and  subsistence  of  officers  -  -   $S83,500  35 

Subsistence  Department         -  -  -      269,141  01 

Q.nartermasler's  Department  -  .      212,279  36 

Transportation  of  officers'  bag-gave    .  -        34,302  56 

Transportation  of  the  army,  &c.  -        66,21S  41 

Forage  -  -  '  -  -  51,038  25 

Purchasing  Department  -  •  -  -      245,384  01 

Payments  in  lieu  of  clothing  for  discharged 

soldiers       -  -  -        10,889  96 

Clothing  for  officers' servants  -  -        23,101    12 

Bounties  and  premiums  -  -  -  2,508  91 

Expenses  of  recruiting  ...        14,004  78 

Medical  or  Hospital  Department  -  -        21,385  52 

Contingencies  of  the  army     -  -  -  6,6<J8  31 

Arrearages  prior  to  July,  1S15  -  "-  2,902  91 

Invalid  and  half-pay  pensions  -  -      240,644  Q8 

Pensions  to  widows  and  orphans        -  -  3.778  44 

Revolutionary  pensions  ...      773,273  53 

Revolutionary  pensions,  per  act  7th  June,  1832  2.321,9/19  00 
Invalid  pensions,  per  act  2d  March,  1833       -  2,263  00 

National  armories       -  -  -  -      277,928  35 

A  pay-otiice  and  store  at  Springfield  armory  -  2.000  GO 

Double  racks  at  Springfield  armory    -  -  600  00 

Gun  racks  and  window  shutters  to  new  arse- 
nal at  Springfield    -  7,800  00 
Additional  machinery  and  fixtures  to  new  ar- 
senal at  Springfield              -             -             -          7,000  00 
Slating  roof    and  rebuilding  water-wheel   to 

new  arsenal  at  Springfield  -  -  3,500  00 

Repair  and  extension  of  public  dam  at  Har- 
per's Ferry  armory  ...  1,625  45 
Enlargement  of  the  canal  at  Harper's  Ferry 

armory       -  -  -  -  -  3,495  00 

Forging    shop,  tilt-hammer,  &c,  at  Harper's 

Ferry  armory  ....  3.000  00 

Repairing  dam  and  removing  obstructions  at 

Harper's  Ferry  armory       -  -  -  2,000  00 

Completing  machinery,  &c.,  at  Harper's  Ferry 

armory :      -  ...        15,200  00 

Erecting  store-houses,  &c,  at  Harper's  Ferry 

armory        .....  1,000  00 

A  building  for  exercises  at  West 

Point  -"  -  -  .   $7,000  00 

A  chapel  at  West  Point    -  -      5,000  00 

Expenses  of  the  board  of  visiters 

at  West  Point  -  -      2,000  00 

Fuel,  stationery,  &c,  at  W.  Point      4,243  00 
Repairs    and     improvements     of 

buildings,  &c,  at  West  Point  -      4,805  00 
Pay  of  adjutant's  and  quartermas- 
ter's clerks  at  West  Point  -        075  00 
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Philosophical  apparatus  -             -  $349  00 

Models  for  engineering  depart- 
ment at  West"  Point      -            -  400  00 

?»Iodels  for  drawing  department  558  00 

Mineralogy,  artillery,  and  sword 

exercise            -             -             -  565  00 

Increase  and  expenses  of  library  559  01 

Completing  outbuildings  and  cul- 
vert attached  to  the  cadets'  bar- 
racks at  West  Point      -             -  1,081  50 

Miscellaneous  items          -             -  835  00 


28,071  11 


Arsenals  ....  -  130,297  93 
Payment  of  taxes  on  United  States  arsenal  on 

the  Schuylkill        ....  522  18 

Arming  and  equipping  militia            -             -  133,036  42 

Arms  for  mounted  rangers      -             -             -  2,598  00 

Arms  for  South  Carolina        ...  6,131  00 

Cannon          -  4,266  67 

Ordnance  service        -  49,035  27 

Armament,  of  fortifications      -             -             -  52,972  30 

Repairs  and  com ingencies  of  fortifications      -  5,628  06 

Fort  Adams  -             -            -             -             -  78,500  00 

Fort  Calhoun              ....  46,200  00 

Fort  Columbus  and  Castle  Williams  -             -  18.000  00 

Fort  Delaware             -  19,000  00 

Fort  Macon    -             -                          -,  5.900  00 

Fort  Monroe  -----  24.2(10  00 

Fori  Warren,  on  George's  island,  Massachusetts  23,000  00 

Fort  Schuyler,  on  Throg's  neck,  New  York    -  18,600  00 

Fort  Pulaski,  on  Cockspur  island,  Georgia       -  46,100  00 

Fort  Morgan,  on  Mobile  point,  Alabama  -  3,611  35 
Fort  Livingston,  on  Grand  Terre,  Barataria, 

Louisiana   -----  20,000  CO 

Fort  on  Foster's  bank,  Pensacola  harbor          -  30,000  00 

Repair  of  Fort  Marion             -             -             -  1,530  00 

Purchase  of  land  adjoining  Fort  Sullivan  -  3,300  00 
Purchase  of  three  acres  of  land  on  Alabama 

river           -  1,800  50 

Fortifications  in  Charleston  harbor     -             -  34,700  00 

Fortifications  at  Pensacola     -             -             -  40,000  00 

Barracks,  quarters,  &c,  at  Savannah               -  7,000  00 

Barracks,  quarters,  &c.,  at  New  Orleans         -  50,000  00 

Barracks  and  hospital  at  Baton  Rouge  -  13.500  00 
Barracks  at  Key  West,  and  purchase  of  ground 

on  which  they  stand           -             -             -  2,132  89 

Carrying  on  works  in  the  city  of  Savannah  -  20,500  00 
Repairs  and  alterations  of  the  barracks  and 

quarters  at  Baton  Rouge     -  6,500  00 

Erecting  officers' quarters  at  Fort  Severn       -  2,000  00 

Carrying  on  the  works  at  Green  bay              -  5,000  00 

Store-house  and  stable  at  Pittsburg     -            -  200  00 
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Breakwater  near  tho  mouth  of  the  Delaware 

bay                                      -  $167,130  29 

Breakwater  at  Hyannis  harbor            -             -  3,770  00 

.Sea-wall,  Deer  island,  Boston  harbor              -  6,780  00 

Piers  at  Buffalo  (works  at  Buffalo)      -             -  15,406  71 

Piers  at  the  entrance  of  Kennebunk  river       -  3,000  00 

Piers  at  Lapiaisance  bay,  Michigan    -             -  4,895  0O 

Piers  and  mole  at  Oswego      -             -             -  5,200  00* 

The  work  at  Black  Rock  harbor,  New  York  -  4,000  00 

The  work  at  Dunkirk             *            -             -  3,000  00 

Preservation  of  Plymouth  beach         -             -  1,500  00 
Deepening  the  channel -mouth  of  Paseagoula 

river,  Mississippi     -  1,937  16- 
Irjaproving  the  navigation  of  Cumberland  river, 

Tennessee               ....  3.500  00 
.Improving  the  navigation  of  Cape  Fear  river, 

North  Carolina       -             -             -             -  10,470  0O 
Improving  the  navigation  of  Cboctawhatchie 

river,  Florida       "-             -             -             -  2.500  CO 
Improving  the  navigation  of  Ohio,  Missouri, 

and  Mississippi  rivers          -             -             -  40.400  00 

Improving  the  navigation  of  Red  river            -  33,200  00 

Improving  the  navigation  of  Tennessee  river  12,500  0O 

Securing  the  works  at  Presque  Isle,  Penn.      -  11,000  00 
Improving  the  harbors  of  New  Castle,  Marcus 

Hook,  Chester,  and  Port  Penn         -             -  2,050  00' 

Improving  the  harbor  of  Cleaveland,  Ohio     -  4,254  40 

Improving  the  harbor  of  Chicago,  Illinois      -  21,240  09 

Removing  obstructions  of  Huron  river,  Ohio  1,007  82 

Removing  obstructions  of  Black  river,  Ohio  -  3,319  40 

Removing  obstructions  of  Grand  river            -  13  55 

Removing  obstructions  of  Ashtabula  creek     -  837  52 

Removing  obstructions  of  Ocracock  inlet        -  12,900  00 

Removing  obstructions  of  Savannah  river,  Ga.  10,600  00 
Removing  obstructions  of  river  and  harbor  of 

St.  Mark's  -----  4,500  00 
Removing  obstructions  of  Big  Sodus  bay  -  11,600  00 
Beacon  light  on  the  pier  at  Conneaut  river  -  1,000  00 
Beacon  light  on  the  pier  at  Cunningham  har- 
bor -----  2, 000  00 
Expenses  of  taking  observations  for  the  north- 
ern boundary  of  Ohio  -  -  -  4,700  00 
Surveys  and  estimates,  roads  and  canals  -  21,315  03 
Cumberland  road  in  Ohio,  west  of  Zanesville  154,400  00 
Cumberland  road  in  Indiana  -  -  -  64,373  00- 
Cumberland  road  in  Illinois  -  -  -  38,752  03 
Repairs  of  Cumberland  road  east  of  Ohio  -  70,000  00 
Road  from  Detroit  to  Saginaw  bay  -  -  15.424  69 
Road  from  Detroit  to  Grand  river  -  -  15,000  00 
Road  from  Lapiaisance  bay   to  the   Chicago 

road 12,539  34 

Road  from  Fort  Howard  to  Fort  Crawford     -  169  50 
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Road  from  Line  creek  to  the  Chattahoochie  -  $10,010  00 
Road  from  St.  Augustine  to  Tallahassee  -  31  28 
Repair  of  the  Mar's  Hill  military  road,  Maine  3,000  00 
Road  from  Memphis  to  Strong's,  on  St.  Fran- 
cis river  -  22,000  00 
Road  from  Memphis  to  Little  Rock  -  -  16  54 
Road  between  Port  Lawrence  and  Adrian  -  5,000  00 
Road  between  VistulaandthelndianaState  line  5,000  00 
Road  from  north  boundary  of  Florida  to  Appa- 

lachicola     -----  2..500  00 

Regiment  of  dragoons  -  -  -  69,094  29 
Balance  due  commissioners  for  marking  a  road 

to  New  Mexico  -  -  -  -  1,497  54 
Payment  of  Missouri  militia  claims  for  services 

in  1829      -            ...            -  290  01 

Pay  and  subsistence  of  mounted  rangers  -  1,416  63 
Repressing  Indian  hostilities  oh  the  western 

frontiers,  act  2d  March,  1833  -  -  5,000  00 
Payment  of  officers  and  six  companies  of  Mis-                                               ' 

souri  militia  -  35,000  00 
Relief  of  individuals  -  -  -  49,502  23 
Redemption  of  American  captives  ••  -  70  00 
For  payment  of  balance  due  to  the -represent- 
atives of  Samuel  Babcock  -  -  -  146  23 
For  payment  of  balance  due  Major  P.  H.  Par- 

rault            ...                          -  2S4  00 

For  payment  of  balance  due  Joseph  D.  Selden  1.097  62 

Civilization  of  Indians  ...  7,844  79 
Pay  of  Indian  agents,  and  superintendents  of 

Indian  affairs           -             -                       ,    -  16,046  39 

Pay  of  Indian  sub-agents       -  9,470  84 

Pay  of  interpreters  and  translators  -  -  9,630  07 
Pay  of  gun  and  blacksmiths,  and  assistants  at 

the  several  agencies             -  2,1S2  89 

Presents  to  Indians  -  -  -  3.794  32 
Iron,  steel,  coal,  &c,  for  gun  and  blacksmith 

shop           -             -             -             -             -  470  92 

Transportation  and  distribution  of  annuities  -  747  23 
Provisions  for  Indians  at  the  distribution   of 

annuities                 ....  6,004  SO 

Houses  for  agents  and  blacksmith  shops          -  2,1S9  44 

Contingencies  of  the  Indian  Department  -  8,178  08 
Effecting   treaty  with   the  Winnebagoes,  act 

25th  March.  1830,  reappropriated  -  65  00 
Exchange  of  land  with  the  Indians,  and  their 

removal  west          -             -             -             -  311  20 

Holding  a  treaty  with  the  Wyandot  Indians   -  1,000  00 

INDIAN  ANNUITIES  AND  OTHER  SIMILAR  OBJECTS. 

(Act  2i)lk  February,  1S33,  and  prior.) 

Indian  annuities         -  392,483  S8 

Education  of  Indian  youths  -             -             -  22.459  01 

Blacksmiths,  gunsmiths,  millers.  &c.               -  1,074  32 


58 

00 

J      96 

50 

9,179 

70 

■    4,662 

00 

■  202.191 

83 

■   69,728 

25 

■   109,975 

91 
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Fulfilment  of  the  3d  and  5th  articles  of  the 

treaty  of  24th  March,  1S32  -  -       $2,000  00 

Treaty,  transportation,  and  contingencies   -  30  50 

Choctaw  schools  -  -  -  321  24 

Vaccination  of  the  Indian  tribes      -  -  525  40 

Effecting1  treaty  with  the  Creek  Indians,  act 

22d  May,  1826  -  -  -  392  52 

effecting'  treaty  with  the  Pottawatamies,  act 

2d  March,  1829 
Cherokee  delegation  to  Washington,  in  1832 
Effecting  certain   treaties,   act  2d   March, 

1831,l&c. 
Stipulations  of  certain  treaties  with  Creeks, 

Shawnees,  &c,  act  4th  June,  1832 
To  carry  into  effect  certain  Indian  treaties, 

<&c,  act  2d  March,  1833 
To  carry  into  effect  certain  Indian  treaties, 

&c.,  act  2Sth  June,  1834 
fcndian  annuities  and  other  similar  objects, 

per  act  26th  June,  1834 

~8,357,449  66 

Prom  which  deduct  the  following  repay- 
ments : 

Preservation  of  George's  island    -       $0  60 
Survey  of  Florida  canal  -     233  63 

Deepening  the  channel   through 

the  Pass-au-Ht;ron,  Alabama    -  1,075  43 
Improving  the  navigation  of  the 

Arkansas  river  -  -       3S  00 

Pay  of  the  militia  and  volunteers 

of  Illinois  and  other  States        -3,475  16 
Subsistence  of  militia  to  suppress 

Indian  hostilities,  act  14th  June, 

1832 
Road  from  Detroit  to  Fort  Gratiot 
Road  from  Coleraine  to  Tampa  Bay 
Road  from   Fort  Smith  t©  Fort 

Towson 
Road  to  Jacksonville 
Effecting  treaty  with  the  Pianke- 

shaws  and  Weas.  of  29th  Sep- 
tember, 1832   -  -  -  1,407  15 
Transportation  of  annuities  and 

Agricultural  instruments  -       49  81 

Annuities,  per  act  6th  May,  1796      500  00 

: 8,049  60 

8,349,400  06 


72 

68 

424 

69 

59 

66 

625 

30 

87  49 

NAVAL  ESTABLISHMENT. 

fay  and  subsistence  of  the  navy     -  -  1,102,225  43 

Pay  of  superintendents,  naval  constructors, 

&c.  -        42,901  70 
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Provisions  - 

Medicines,  surgical  instruments,  and  hospital 

stores      - 
Navy  yard  at  Portsmouth   - 
Navy  yard  at  Boston  - 

Navy  yard  at  New  York     - 
Navy  yard  at  Philadelphia 
Navy  yard  at  Washington 
Navy  yard  at  Norfolk 
Navy  yard  at  Peiisacola      - 
Ordnance  and  ordnance  stores 
Gradual  increase  of  the  navy 
Gradual  improvement  of  the  navy 
Repairs  of  vessels  in  ordinary,  and  wear  and 

tear  of  vessels  in  commission 
Rebuilding  frigate  Macedonian 
Iron  tanks  - 

Furniture  for  naval  asylum  at  Philadelphia 
Navy  hospital  at  Pensacola 
Completing  and  furnishing  hospitals 
Experiments  on  the  steam  engine  - 
Agency  on  the  cor.st  of  Africa,  suppression 

of  the  slave  trade 
Survey  of  the  coast  of  the  United  States 
Compensating  board  of  officers  for  revising 

rules.  &c,  of  the  naval  service    - 
Contingent  expenses  -  - 

Contingent  expenses,  not  enumerated 
Arrearages   of    enumerated    contingencies 

prior  to  1st  January,  1832 
Relief  of  individuals  - 

Pay  and  subsistence  of  the  marine  corps     - 
Subsistence  of  non-commissioned  officers, 

(fee,  serving  on  shore,  marine  corps 
Clothing  for  noncommissioned  officers,  &c, 

serving  on  shore,  marine  corps    - 
Medicine   and   hospital   stores   for   marine 

corps      - 
Military  stores  for  marine  corps 
Fuel  for  marine  corps 
Contingent  expenses  of  marine  corps 
Transportation  and  recruiting,  marine  corps 
Marine  barracks  and  hospital  at  head  quar- 
ters        - 
Arrearages  of  pay,  &c,  to  officers  of  the 

marine  corps  - 


From  which  deduct  the  following  repay- 
ments : 


-  $345,792  Gl 


20.3S1  90 

21,645  01 

59,554  11 

45,436  39 

6.550  00 

15,468  20 

106.584  17 

37,759  21 

9,029  23 

3.654  27 

85,710  98 

536,605  31 

12.750  00 
42.000  01 

300  00 
17,188  00 
28,583  35 

100  00 

1.050  00 
14,943  88 

300  00 

183,690  53 

1,348  28 

267  92 

19,512  93 

104.474  97 

11.990  79 

13,129  02 

2.165  68 

366  98 

6,326  84 

13,358  59 

1,373  14 

941  82 

15,099  75 

2,931,161  00 


Navy  hospital  fund 


$4,214  29 
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Navy  pension  fund 
Privateer  pension  fund  - 
Survey  of  Narraganset  bay 
Covering    and  preserving  ships 

inordinary     - 
Furniture  for  naval  hospital,  at 

Norfolk 
Navy  hospital,  at  Norfolk 
Contingent  expenses  for  1827     - 
Contingent  expenses  for  182S    - 
Contingent  expenses  for    1830, 

not  enumerated 
Contingent  expenses  for  1831     - 


85 


£>,G!5 
2,199 
91 


14 
75 

36 


2,653  88 


I 


14 
2,632 


22 

SI 
90 
35 


540  00 
14  18 


17,977  81 


2,913;183  12 


PUBLIC    DEBT. 


Interest  on  the  funded  debt 

Redemption  of  exchanged  4|  per  cent,  stock, 

26th  May,  1824  - 
Redemption  of  5  per  cent,  stock  of  1821     - 
Paying  certain  parts  of  domestic  debt 
Reimbursement  of  Treasury  notes  - 


135,153  97 

1,256,968  77 
306,452  97 

38  74 
72  02 


Treasury  Department, 

Register's  Office,  November  27,  1834. 


1,698,685  47 


$16,545,342  92 


T.  L.  SMITH, 


Register. 


K  K. — Estimate  of  the  public  debt  as  it  will  exist  o?i  the  1st  of  January, 

1S35. 


Denomination. 

Date  of  acts 
constituting 
the  stocks. 

When   re- 
deemable. 

Amount. 

Unfunded  registered  debt,  being  claims  for 
services  and  supplies  during  the  revolu- 
tionary war             .... 
Treasury  notes  issued  during  the  late  war   - 
Mississippi  stock        -           -           -  ' 

July       9,  1798 
Feb.     24,  1815 
March   3,  1815 

On  present'n 
Do. 
Do. 

S27.437  9G 
5,975  00 
4,320  09 

$37,733  05 
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Amount  of  the  debt  on  the  1st  of  January,  1831,  per  statement  B,  which  accom- 
panied the  report  of  the  commissioners  of  tne  staking  fund  of  the  7th  of 

February,  1831 -  -  -  $6 , 002 , 507  98 

Deduct  amounts  paid,  and  to  be  paid  during  the  present  year,  viz  : 

The  residue  of  the  exchanged  4J  per  cent,  stock,  issued  under 
the  act  of  26lh  of  May,  1824      ...  -  $1,252,62590 

And  the  residue  of  the  5  per  cent,  stock  issued  under  the  act  of 


the  3d  of  March,  1821     - 

- 

4,712,000  29 

On  account  of  the  unfunded  debt,  viz : 
Of  the  registered  debt         ... 
Treasury  notes       - 

5,901 ,08 J  19 

$38  74 
-  54  00 

88  7-1 

5,964,7X4  93 

As  above 

cj;37,7o3  05 

Treasury  Department, 

Register's  Office,  November  27.  1834. 


T.  L.  SMITH,  Register. 


B. 

DOCUMENTS 

Accompanying  the  annual  report  of  the  Secretary  of  the  Treasury,  in 
relation  to  the  bill  of  exchange  on  the  Government  of  France  and  seiz- 
ure of  the  dividends. 

I. — Correspondence  with  Bank  United  States. 

2. — Letter  of  Attorney  General  United  States  to  Hon.  R.  B.  Taney,  and 
his  opinion  on  the  claims  of  Bank  United  States  for  damages  on  bill  of 
exchange  on  France. 

3. — Opinion  of  Attorney  General  United  States  on  the  seizure  of  the  divi- 
dends on  stock  of  United  States  in  Bank  United  States. 


No.  1. 


Correspondence  with  Bank  United  Stales  in  relation  to  bill  of  exchange 

on  France. 

Bank  United  States, 

April  26,  1833. 

Sir  :  I  have  the  honor  to  inform  you  that  I  have  this  clay  received  ad- 
vice from  Paris  that  your  bill  of  exchange,  in  my  favor,  for  four  millions 
eight  hundred  and  fifty  six  thousand  six  hundred  and  sixty  six  francs  and 
sixty-six  centimes  (francs  4,856,066  66)  has  been  protested  for  non-payment. 
As  soon  as  the  bill  and  the  protest  are  received,  a  statement  of  the  account 
will  be  forwarded  to  you.  In  the  mean  time,  you  will  please  to  take  notice 
that  the  bank  holds  you  responsible  for  principal,  interest,  costs,  damages, 
and  exchange. 

I  have  the  honor  to  be,  with  great  respect,  sir, 

Your  obedient  servant, 

S.  JAUDON,  Cashier. 
Hon.  Louis  McLane, 

Secretary  of  the  Treasury,  Washington  City. 
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Bank  United  States, 

May  13,  1833. 

Sir  :  Begging  reference  to  my  respects  of  the  26th  ultimo,  T  have  now 
the  honor  to  transmit  to  you,  herewith,  your  original  bill  of  exchange, 
dated  7th  February  last,  in  my  favor,  at  sight,  on  M.  Humann,  Minister 
and  Secretary  of  State  for  the  Department  of  Finance,  Paris,  for  four  mil- 
lion eight  hundred  and  fifty-six  thousand  six  hundred  and  sixty-six  francs 
and  sixty-six  centimes,  and  the  protest  for  the  non-payment  of  said  bill, 
dated  March  22d.  1833;  which  bill  and  protest  were  received  by  me  this 
day.  1  transmit,  also,  herewith,  the  instrument  executed  by  the  President, 
under  the  seal  of  the  United  States,  which  accompanied  and  was  returned 
with  this  bill,  and  the  account  of  Messrs.  Hottinguei  &  Co.,  our  bankers 
in  Paris,  of  the  costs  of  protest,  &c,  together  with  the  bank's  account  of 
return  of  said  bill.  The  amount  of  the  last  is  5,(330,765  francs  91  centimes, 
equivalent,  at  5.30  francs,  the  current  rate  of  exchange,  this  day,  for  a  bill 
on  Paris,  at  sight,  to  $1,062,108  66,  due  in  cash  this  day. 

I  have  the  honor  to  be, 

With  great  respect,  sir, 

Your  obedient  servant, 

S.  JAUDON,  Cashier. 
Hon.  Louis  McLane, 

Secretary  of  Ike  Treasury,  Washington. 


ST  A  TEMENT of 'the  payment  and  charges  made  by  Hottin guer  tj"  Co., 
of  Paris,  on  a  bill  of  f  4,856.666  66,  draicn  by  the  Secretary  of  the 
Treasury  of  the  United  Stales  upon  M.  Human  n,  Minister  of  Finances, 
protested  for  non-payment,  and  which  lliey  paid,  for  the  honor  of  the 
signature,  and  for  account  of  S.  Jaudon,  Esq.,  Cashier  of  the  Bank  of 
the  United  Stales  of  America. 

f  4.856,666  66  Amount  of  bill. 

24,283  33  Commission  i  per  cent. 

3,399  90  Stamp. 

27  65  Protest  and  translation. 

14  45  Second  and  third  of  protest  and  legalization. 

35  00  Paid  to  American  consul  at  Havre,  expenses  for 
the  document  to  be  copied  upon  his  books. 


/.  4,881,427  99         Say  four  million  eight  hundred  and  eighty-four 
thousand  four  hundred  and  twentv-seven  francs 


and  ninety-nine  centimes,  which  we  place  to  the  debit  of  the  Bank  of  the 
United  States,  due  22d  March,  1833. 

Errors  excepted. 

IIOTTINGUER. 

Paris,  10'Ji,  March,  1833. 


Treasury  Department, 

May  16,  1833. 

Sir  :  The  letter  of  the  cashier'of  the  bank,  Mr.  Ja  ;don,  dated  the  26th 
ult.,  informing  me  of  the  non  payment  of  the  bill  drawn  by  th;s  department 
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on  the  French  Government,  for  the  amount  of  the  fifth  instalment  payable 
under  the  late  convention,  was  duly  received  ;  and  yesterday,  that  of  the 
13th.  returning  the  hill  and  protest,  and  the  account  of  the  hank  therefor, 
was  also  received.  As  the  proceeds  of  the  bill  have  not  been  brought  into 
the  treasury  by  warrant,  the  department  has  it  in  its  power  to  return  the 
amount  immediately  to  the  bank  ;  and  the  Treasurer  has  been  requested 
to  instruct  the  cashier  of  the  bank  to  recharge  the  same  to  his  account. 
The  account  of  the  bank  for  the  return  of  the  bill  is  under  consideration, 
and  the  result,  which  is  not  to  be  affected  in  either  way  by  this  payment, 
will  be  communicated  in  a  few  days. 

1  am,  respectfully, 

Your  obedient  servant, 

LOUIS  McLANE, 

Secretary  of  Treasury. 
N.  Biiddle,  Esq., 

President  Bank  United  States,  Philadelphia. 


Bank  of  the  United  States, 

June  19,  1833. 

Sir  :  In  a  letter  which  I  had  the  honor  to  receive  from  your  predecessor, 
under  date  of  the  16th  ult.,  it  was  stated  that  the  account  of  the  bank  for 
the  return  of  the  protested  bill  on  the  French  Government  was  under  con- 
sideration, and  that  the  result  would  be  communicated  in  a  few  days. 

The  approaching  semiannual  settlement  of  the  affairs  of  the  bank  on 
the  1st  of  the  next  month,  makes  it  desirable  to  arrange  all  its  unadjusted 
accounts  at  that  period  ;  and  it  will,  therefore,  be  acceptable,  if  entirely 
consistent  with  your  convenience,  to  learn  whether  the  account  in  question 
can  be  settled  before  that  time. 

I  have  the  honor  to  be, 

Very  respectfully. 

N.  BID  DUE,  President. 
Hon.  W.  .1.  Duane, 

Secretary  of  the  Treasury,  Washington. 


Treasury  DePa-rtment, 

June  21,  1833. 

Sir  :  In  reply  to  your  letter  of  the  10th  inst.,  I  beg  leave  to  inform  yon, 
that  upon  the  receipt  of  "the  account  of  the  bank  for  the  return  of  the 
protested  bill  on  the  French  Government,"  and  before  I  took  charge  of  this 
department,  it  was  deemed  proper  to  submit  it  to  the  consideration  of  the 
Attorney  General  of  the  United  States  ;  and  that,  according  to  the  opinion 
of  that  officer,  expressed  in  a  letter,  of  which  a  copy  is  sent  herewith,  the 
item  of  fifteen  per  cent,  damages  on  the  amount  of  the  bill  has  no  foundation 
in  law  or  equity. 

As  the  account  stated  by  the  bank,  with  the  exception  of  that  item,  ap- 
pears to  be  correct,  if  supported  by  proper  vouchers,  it  would  have  given 
2ne  pleasure  to  have  it  settled  prior  to  the  approaching  semi-annual  .settle- 


5G8  REPORTS  OF  THE  [1834. 

inent  of  the  affairs  of  the  bank,  and  with  an  understanding  that  this  settle- 
ment should  not  affect  the  rights  of  the  bank  otherwise,  if  any  it  has.  But, 
as  the  fund  from  which  the  payment  is  to  be  made  is  at  present  insufficient, 
I  am  under  the  necessity  of  postponing  it  until  the  President's  return;  after 
which,  the  requisite  measures  will  be  promptly  adopted. 

I  am,  very  respectfully, 

Your  obedient  servant, 

WILLIAM  J.  DUANE, 

Secretary  of  the  Treasury. 
N.  BiDDLK,  Esq., 

President  Bank  United  States,  Philadelphia. 


Attorney  General's  Office, 

May  24,  1833. 

Sir:  I  have  carefully  examined  the  claims  presented  by  the  Bank  of  the 
United  States,  on  account  of  the  protest  of  the  bill  of  exchange,  drawn  by 
you  on  the  French  Government,  for  the  first  instalment,  and  interest  due 
the  United  States,  under  the  convention  with  France  of  July  4,  1831. 
The  account  stated  by  the  bank,  if  supported  by  proper  vouchers,  appears 
to  be  correct,  with  the  exception  of  the  claim  of  fifteen  per  cent,  damages 
on  the  amount  of  the  bill.  This  item,  in  my  opinion,  has  no  foundation 
in  law  or  equity,  and  ought  not  to  be  paid  by  the  Government.  The  bank 
is  entitled  to  indemnity,  and  to  nothing  more.  I  will  take  another  occasion 
to  state  to  you  the  reasons  on  which  my  opinion  is  formed  ; 

And  am,  very  respectfully, 

Your  obedient  servant, 

R.  B.  TANEY. 
To  the  Secretary  of  the  Treasury. 


Office  of  Bank  of  the  United  States, 

Washington,  June  25,  1S34. 

Sir:  By  direction  of  the  Bank  of  the  United  States,  1  hand  you,  en- 
closed, an  account  for  the  damages  and  interest  on  the  bill  drawn  by  the 
Treasury  Department  on  the  French  Government,  and  returned  protested 
in  March,  1S33. 

This  account  was  presented  by  me  to  the  First  Auditor  for  settlement, 
on  the  22d  inst.,  and  returned  by  him,  on  the  24th  inst.,  with  the  remark, 
"  that  as  the  claim  is  understood  to  be  predicated  on  a  negotiation,  or  ar- 
rangement in  relation  to  said  bill,  between  the  bank  and  the  head  of  the 
Treasury,  his  approval,  or  an  appropriation  by  Congress,  is  deemed  neces- 
sary by  the  accounting  officers  of  the  department,  before  they  can  consider 
themselves  authorized  to  take  cognizance  of  it."  For  the  purpose  of  ob- 
taining from  you  the  instructions  which  are  deemed  necessary,  the  account 
is  now  presented  to  you;  and  I  will  be  much  obliged  by  your  acting  on  the 
case  as  your  engagements  will  permit,  as  the  bank  is  anxious  to  know  the 
final  decision  of  your  department  in  relation  thereto. 

I  am,  sir,  respectfully,  your  obedient  servant, 

R.  SMITH,  Cashier. 

Hon.  Roger  B.  Taney, 

Secretary  of  the  Treasury. 


'; 
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Bank  of  the  United  States, 

May  13,  LS33. 

A  CCO  UNT  of  return,  with  protest  for  non-payment,  of  a  bill  of  ex- 
change, drawn  by  Louis  Mc'Lane}  Secretary  of  the  Treasufy,  dated 
Treasury  Department  of  the  United  /Stales,  Washington,  February  7, 
1833,  at  sight,  to  the  order  of  Samuel  Jaudon,  Cashier  of  the  Bank  of 
the  United  States,  on  M.  Humanu,  Minister  and  Secretary  of  /State 
for  the  Department  of  Finance,  Paris. 

Principal  due  March  22,  1S33      -  -  -     /4,S5G,666  GG 

Costs  ot*  protest,  as  per  Messrs.  Ilottinguer  and  Co's.  ac- 
count of  charges,  herewith,  exclusive  of  their  commis- 
sion, which  is  covered  hy  the  damage.?  charged  below  -  3,478  00 


y4,S60,144  GG 
Interest  from  March  22d  (the  date  of  protest)  to  May  13th. 

fifty-two  days   -  -  42121  25 

Damages  on  /4. 856.666  GG,  at  15  per  cent.  -  -  728,500  00 


/5,G30,7G5  91 


Which,  at  5.30,  the  current  rate  of  exchange  for  a  bill  at  sight  on  Paris,  is 
$1,062,403  66,  due  in  cash  this  day,  with  interest  until  paid. 

The  United  States  of  America,  to  the  President,  Directors,  and  Company 
of  the  Bank  of  the  United  Stales,  Dr. 

1833.  May  13.  For  amount  due  upon  the  bill  of  exchange 
drawn  by  Louis  McLane.  Secretary  of  the  Trea- 
sury, dated  February  7,  1833,  as  per  copy  here- 
with, of  the  account  of  return  of  said  bill,  under 
protest  for  non-payment,  rendered  this  day  to  the 
Secretary  of  the  Treasury,  with  vouchers 
May  18.  Deduct  amount  this  day  received  from  the 
Treasurer  of  the  United  States,  per  his  letterdated 
Washington.  May  1G,  1S33         -  -  -  903,5G5  S9 

15S,S42  77 
Interest  on  the  above  balance  from  May  18,  1S33,  to  June 
21,  1834,  13  months  and  8  days,  at  6  per  cent,  per  annum  10,536  5G 


$1,062,408  G6 


#169,379  33 


Bank  of  the  United  States,  June  21. 1834. 

S.  JAUDON,  Cashier. 


Treasury  Department,  July  2,  1834. 

"Sir:  In  reply  to  your  communication,  addressed  to  the  department  on 
the  25th  ultimo,  I  have  to  state  that  the  department  is  not  aware  of  any  cir- 
cumstance having  occurred,  since  its  letter  to  the  President  of  the  United 
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States  Bank,  of  the  21st  June,  1S33,  changing  the  opinion  of  your  claim 
for  damages  on  account  of  the  French  bill  of  exchange,  as  expressed  by 
the  Attorney  Genera!,  and  by  the  department  in  conformity  thereto. 

I  am,  very  respectfully, 

Your  obedient  .servant, 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 
Richard  Smith,  Esq.,  Cashier, 

Branch  United  States  Bank,  Washington. 


Bank  of  the  United  States,  July  8,  1S34. 

Sir  :  I  have  had  the  honor  of  receiving:  vour  letter  of  the  3d  instant,  re- 
questing  that  the  dividend  on  the  slock  of  the  bank,  owned  by  the  United 
States,  should  be  placed  to  the  credit  of  the  Treasurer  of  the  United  States, 
at  the  office  of  this  bank  in  Washington,  which  was  this  morning  submitted 
to  the  board  of  directors. 

At  the  same  time  was  presented  a  copy  of  yrmr  letter  to  the  cashier  of 
that  olfice,  dated  the  2d  instant,  containing  the  final  refusal  of  the  Treasury 
to  allow  the  claim  of  the  bank  for  damages  on  the  protested  bill  upon  the 
French  Government. 

Afier  due  consideration  of  the  contents  of  these  communications,  I  am 
instructed  by  the  board  of  directors  to  inform  you  that,  from  the  dividend 
payable  on  the  17th  of  this  month,  there  will  be  deducted  the  amount  due 
to  the  bank  for  damages,  costs,  and  interest  upon  the  bill  of  exchange  drawn 
by  the  Secretary  of  the  Treasury  on  the  French  Government ;  and  that  the 
remainder  shall  be  placed  to  the  credit  of  the  Treasurer  in  the  office  at 
Washington,  in  conformity  to  your  request. 

I  am  further  instructed  to  say,  that  this  course  is  adopted  by  the  board  of 
directors,  not  merely  from  a  conviction  of  the  obvious  justice  and  propriety 
of  it,  but  because  it  furnishes  the  best,  if  not  the  only,  mode  of  obtaining  a 
judicial  decision  of  the  case  by  the  proper  tribunals.  To  procure  that  de- 
cision, the  board  will  give  every  facility  in  their  power  ;  and  if  there  is  any 
other  mode  of  submitting  the  rights  of  the  respective  parties  to  the  judicial 
tribunals,  more  acceptable  to  you,  any  suggestion  by  you  for  that  purpose 
will  not  fail  to  receive  the  prompt  and  respectful  consideration  of  the  board 
of  directors. 

In  the  mean  time,  I  have  the  honor  to  be, 

Very  res^ectfullv,  yours, 

'N.  B1DDLE,  President. 

Hon.  Levi  Woodbury, 

Secretary  of  the  Treasury,  Washington. 


Bank  of  the  United  States,  July '8,  1831. 

Sir:  1  had  this  day  the  honor  of  informing  you  that  the  board  of  direc- 
tors would  deduct,  from  the  dividend  payable  to  the  United  States  on  the 
17th  of  this  month,  the  amount  due  to  the  bank  on  account  of  damages  on 
the  bill  of  exchange  on  the  French  Government. 

I  am  instructed  to  apprize  you,  at  the  same  time,  that,  in  thus  enforcing 
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their  right  in  this  particular  case,  they  desire  not  to  be  understood  as  waiv- 
ing any  other  claim  upon  the  Government  ;  and  they  more  especially  wish 
it  to  he  understood,  that  they  do  not  waive  tiieir  claim  for  full  compensation 
and  indemnity  for  the  violation  of  the  charter  of  the  hank,  by  the  removal 
from  its  custody  of  the  public  funds,  for  the  use  of  which  the  bank  had  paid 
a  valuable  consideration. 

That  claim  is  reserved  in  fid!  force,  to  be  asserted  at  such  time,  and  in 
such  manner,  as  may  hereaiu  r  he  deemed  expedient. 

1  have  the  honor  to  be, 

Very  respectfully,  yours, 

N.  BID  OLE,  President. 
Hon.  Levi  Woodbury, 

Secretary  of  Ike  Treasury,  Washington. 


Treasury  Department.  July  14,  1834. 

Sir  :  Your  two  communications,  under  date  of  the  8th  instant,  have  been 
received.  The  course  pursued  by  the  bank,  over  which  you  preside,  in  de- 
termining to  withhold  a  portion  of  the  dividends  due  on  the  stock  of  the 
United  States,  has  excited  much  surprise  in  this  department;  and  at  the 
present  time  is  more  to  be  regretted,  as  Congress  is  not  in  session  to  provide 
for  the  deficiency  thus  caused  in  the  estimated  revenue  from  the  bank  stock 
the  present  year. 

The  claim  for  damages  on  the  bill  of  exchange  drawn  upon  France — to 
answer  which,  it  is  stated  that  payment  of  part  of  the  dividends  is  now  re- 
fused— was  disallowed  by  this  department  before  the  two  last  dividends  were 
passed  to  tiie  credit  of  the  Treasury,  and  some  months  before  the  recent 
session  of  Congress  commonerd.  Consequently,  it  was  presumed  that  the 
claim,  if  not  abandoned,  would  be  presented  and  pursued  before  that  body, 
in  the  manner  usual  with  claims  against  the  United  States,  when  the  latter 
has  not  instituted  any  action  at  law  against  the  claimant. 

Besides  these  considerations,  it  would  not  have  been  anticipated  as  pro- 
bable that  all  the  dividends  accruing  would  not  be  paid  with  promptitude 
and  fidelity,  when  it  was  known  that  the  case  of  a  iailnre  in  a  stockholder 
to  discharge  his  subscription  to  the  capital  of  the  bank  was  the  only  case 
where  the  charter  makes  an  express  provision  "  that  he  should  lose  the  benefit 
of  the  dividends  ;"  and,  in  this  instance,  that  the  United  States,  though  a 
large  stockholder,  was  not  pretended  to  have  been  guilty  of  any  breach  of 
this  provision. 

Notwithstanding  this,  it  would  seem,  from  your  communications,  that 
the  United  States,  though  intimately  connected  with  the  bank,  by  having 
conferred  the  great  privileges  in  its  charter,  by  still  using  it  daily  as  a  fiscal 
agent  for  certain  purpoies.  and  by  being  entitled  to  a  supervision  of  its  con- 
cerns, through  Congress,  has  suddenly,  without  previous  notice,  and  only 
by  an  implied  or  constructive  power,  not,  in  the  opinion  of  this  department, 
warranted  or  necessary,  and  for  the  purpose  of  satisfying  a  controverted 
claim,  the  law  and  equity  of  which  were,  many  months  since,  denied  by  the 
Executive,  and  have  never  been  sanctioned  by  either  of  the  other  branches 
of  the  Government  established  by  the  constitution. 

In  this  condition  of  the  subject,  since  the  tank  did  not  deem  it  proper  to 
present  to  Congress,  the  customary  tribunal  for  settling  such  disputed  de- 
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mands  against  the  United  States,  or,  during  its  late  session,  to  apprize  either 
that  body  or  this  office  of  the  extraordinary  course  intended  to  be  pursued 
in  thus  seizing  upon  a  large  portion  of  the  public  dividends,  while  already 
in  possession  of  more  than  a  million  of  dollars  belonging  to  the  Govern- 
ment, but  hitherto  uncalled  for  by  its  creditors  or  the  Treasury;  this  de- 
partment does  not  consider  that  it  has  yet  enjoyed  a  suitable  opportunity,  in 
relation  to  so  unexpected  a  measure,  to  know  the  views  or  procure  the  de- 
sirable action  of  Congress,  and  therefore  does  not  feel  justified  in  making,  at 
this  time,  any  arrangement  with  the  bank,  or  any  ;' suggestions"  in  respect 
to  legal  prosecutions,  nor  in  recognising,  in  any  mode,  the  justice  or  pro- 
priety of  the  proceedings  tiie  bank  has  been  pleased  to  adopt. 

But  it  will  endeavor,  on  the  whole  subject,  to  present  an  early  report  to 
Congress  at  its  next  session,  and  to  the  President  of  the  United  States.  In 
the  mean  time,  if  the  bank  desires,  before  a  report  is  prepared,  that  the 
facts  and  reasons,  in  detail,  on  which  its  decisions,  and  especially  its  claim 
for  damages  on  the  bill  of  exchange,  are  founded,  should  be  examined  by 
this  department,  the  statement  of  them,  whenever  forwarded,  will  receive 
a  respectful  consideration. 

I  have  the  honor  to  be,  yours, 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 

N.  BrDDLE,  Esq., 

President  Unite!  States  Bank.  Philadelphia. 


No.  2. 


Letter  of  the  Attorney  General  requesting  it,  and  the  opin  ion  of  the  honor- 
able R.  B.  Taney  upon  the  claim  for  damages  by  the  Bank  United 
Slates,  on  account  of  the  protest  of  the  French  bill  of  exchange. 

Attorney  General's  Office, 

October  21,  1834. 

Sir  :  I  have  recently  received  a  letter  from  the  Secretary  of  the  Treasury, 
in  which  he  requests  me,  among  other  things,  to  furnish  him  with  a  copy 
of  the  reasons,  supposed  by  him  to  have  been  placed  on  file  in  this  office  by 
yourself,  in  support  of  the  opinion  given  by  you  as  Attorney  General  of  me 
United  States,  on  the  claim  preferred  in  May,  1833,  by  the  Bank  oi  the 
United  States,  for  fifteen  per  cent,  damages  on  the  bill  oi'  exchange  drawn 
by  the  Secretary  of  the  Treasury  on  the  French  Government.  As  I  do 
not  find  any  such  paper  on  the  files  of  this  office,  may  I  ask  you  to  transmit 
me  a  copy  thereof,  if  such  a  document  has  been  prepared  by  you,  and,  if  not, 
that  you  will  state  the  grounds  of  your  opinion  in  such  form  as  to  enable 
me  to  comply  with  the  request  of  the  Secretary  of  the  Treasury  ? 

I  have  the  honor  to  be, 

With  great  respect, 

Your  obedient  servant, 

B.  F.  BUTLER. 

To  the  Hon.  Roger  B.  Taney,  Baltimore. 
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Washington,  November  25.  IS'3.1. 

Sir  :  I  proceed,  according  to  your  request,  to  state  the  grounds  on  which 
I  came  to  the  conclusion  that  the  Bank  of  the  United  States  was  not  en- 
titled to  the  fifteen  per  cent,  damages  which  it  demanded  on  the  protest  of 
the  bill  drawn  by  the  Secretary  of  the  Treasury  for  the  first  instalment  due 
under  the  convention  with  France. 

The  facts  in  the  case  are  briefly  these.  By  the  terms  of  the  convention, 
the  money  was  to  be  paid  at  Paris,  into  the  hands  of  such  person  or  persons 
as  should  be  authorized  by  the  Government  of  the  United  States  to  receive 
it ;  and,  by  the  act  of  Congress  of  July  13,  1832,  it  was  made  the  duty  of 
the  Secretary  of  the  Treasury  to  cause  the  several  instalments,  with  interest 
thereon,  to  be  received  from  the  French  Government,  and  transferred  to 
the  United  States,  in  such  manner  as  he  might  deem  best — the  nett  proceeds 
thereof  to  be  paid  into  the  Treasury. 

In  execution  of  this  act  of  Congress,  the  Secretary  of  the  Treasury  drew 
a  bill  of  exchange  on  the  French  Government,  payable  to  the  cashier  of  the 
bank,  or  to  his  order,  for  the  first  instalment  due  by  the  treaty;  for  which 
the  bank  agreed  to  pay  a  stipulated  sum.  But,  as  this  bill  from  "the  Treasury 
Department  was  not  such  an  instrument  as  would,  under  the  treaty,  au- 
thorize the  bank  or  the  holder  to  demand  payment,  another  instrument  was 
executed,  in  proper  form,  under  the  signature  of  the  President,  and  duly 
authenticated  from  the  State  Department,  whereby  the  cashier  of  the  bank. 
and  his  assignee  of  the  bill,  was  authorized  to  demand  and  receive  the 
amount  due  for  the  said  instalment,  and  to  give  an  acquittance  to  the 
French  Government.  This  paper  was  delivered,  together  with  the  bill  of 
exchange,  to  the  bank,  and  was  passed  with  it  to  the  endorsee,  for  the  pur- 
pose of  conferring  on  the  holder  of  the  bill  the  character  and  authority  that 
would  entitle  him  to  demand  the  money,  according  to  the  stipulations  in 
the  treaty.  When  the  papers  were  presented  to  the  French  Government, 
and  payment  demanded,  it  was  refused,  because  no  appropriation  had  been 
mad.;  by  the  Chambers.  The  bill  of  exchange  was  thereupon  protested, 
and  paid,  supra  protest,  by  Hottinguer  &  Co.,  of  Poris,  for  the  honor  of  the 
bank". 

My  impression  is,  that  it  appeared  from  the  pipers,  communicated  by  the 
bank  to  the  Treasury  Department,  that  the  *dl  in  question  was  paid  by 
Hottinguer  &  Co.,  out  of  funds  of  the  bank  then  in  their  hands.  I  do  not, 
however,  find  such  a  statement  among  -'ne  papers  now  submitted  to  me  ; 
nor  does  it  materially  vary  the  case ;  ^r  it  is  not  suggested  by  the  bank 
that  it  is  liable  to  Hottinguer  &  Co.  Or  the  damages  it  has  claimed  of  the 
United  States. 

At  the  time  the  Secretary  of  the  Treasury  made  the  arrangement  with  the 
bank,  above  stated,  and  delivered  to  it  the  bill  of  exchange,  and  the  author- 
ity from  the  President,  and  ibr  a  long  time  before  and  after,  and  up  to  the 
time  when  these  damages  were  demanded,  the  bank  had  on  depositc  in  the 
mother  bank  and  its  various  branches  a  very  large  amount  of  public  money, 
far  exceeding  the  sum  which  the  bank  was  to  pay.  And,  upon  the  delivery  of 
these  papers,  the  sum  which  the  bank  had  agreed  to  pay  to  the  Government 
was  transferred,  on  the  books  of  the  bank,  to  the  credit  of  the  Treasurer  of 
the  United  States.  But  it  was  never  brought  into  the  Treasury  by  a  war- 
rant from  the  department,  nor  was  any  part  of  it  ever  withdrawn  from  the 
bank,  or  used  by  the  Government.  It  remained  in  possession  of  the  bank, 
until  notice  was  received  of  the  non-payment  of  the  instalment  by  the 
Vol.  in. — 33 
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French  Government,  and  was  then  re-transferred  to  the  tank  by  the  direc- 
tion of  the  Secretary  of  the  Treasury.  It  is  not  alleged  that  the  hank  sus- 
tained any  damage  or  inconvenience  whatever,  beyond  the  mere  costs  of  the 
transaction. 

The  money  which  France  agreed  to  pay  was  due  to  individual  citizens 
of  the  United  States  for  injuries  which  they  had  suffered  from  the  French 
Government.  It  was  to  be  paid  to  the  United  States,  as  trustee  for  them. 
And  the  object  of  the  act  of  Congress,  hereinbefore  referred  to,  was  to 
enable  the  Secretary  of  the  Treasury  to  transfer  the  money  to  this  country 
in  such  a  manner  as  would,  in  his  judgment,  render  the  fund  most  produc- 
tive to  the  parties  entitled.  The  nett  proceeds  of  the  indemnity  stipulated 
by  the  treaty,  after  deducting  the  costs  and  expenses  of  transmitting  it  to 
the  United  States,  is  all  that  the  parties  are  entitled  to  demand  from  the 
Government.  And  if  the  damages  insisted  on  by  the  bank  are  allowed,  it 
will  diminish  the  sum  to  be  distributed  $158,842  77,  and  lessen,  by  that 
large  amount,  the  compensation  to  be  received  by  the  individuals  who  have 
suffered  from  the  wrongs  of  the  French  Government.  In  the  arrangement 
made  with  the  bank,  the  Secretary  of  the  Treasury  dealt  with  a  fiscal 
agent  of  the  Government ;  and  that  agent  must  have  perfectly  understood 
that  the  United  States  were  acting  merely  in  the  character  of  trustees  for 
the  benefit  of  others  ;  and  that,  in  the  shape  which  was  given  to  the 
transaction  with  the  bunk,  the  Secretary  of  the  Treasury  intended  to  obtain 
the  remittance  of  the  funds,  in  a  manner  that  would  render  them  most 
productive  to  the  persons  entitled. 

This  summary  of  the  facts  renders  it  sufliciently  evident  that  the  claim 
of  the  bank  to  fifteen  percent,  damages  cannot  be  supported,  upon  any 
principle  of  moral  justice,  among  the  parties  concerned.  As  the  bank  does 
not  allege  that  it  sustained  any  damage  or  inconvenience  from  the'  non- 
payment of  the  money  by  the  French  Government,  it  would  be  manifestly 
unjust  to  extort  these  heavy  damages  from  the  individual  citizens,  who 
would  have  to  bear  the  penalty  it  demands,  and  whose  actual  losses  will 
not  be  compensated  if  the  entire  sum  is  paid  according  to  the  treaty.  It 
would  be  still  more  unjus\  to  exact  such  damages  from  the  United  Suites, 
as  they  acted  in  this  busiRess  merely  in  the  character  of  trustees,  ancl 
adopted,  in  good  faith,  the  nWje  of  remittance  which  was  believed  to  be 
most  for  the  interest  of  the  persons  interested  in  the  fund.  Where  no  loss 
has  been  sustained  by  the  agent  vjth  whom  the  Government  dealt,  it  is 
obvious  that  there  can  be  no  claim  ter  damages,  upon  principles  of  justice, 
cither  against  the  individual  claimants. or  against  the  Government;  and  if 
the  bank  can  make  good  its  right  to  thes*  damages,  the  claim  must  depend 
for  support  on  some  principle  of  mere  Win£cal  Aaw,  and  not  upon  its 
equity  and  justice. 

In  my  opinion,  there  is  no  principle,  even  o^  mere  technical  law,  upon 
which  the  claim  to  these  damages  can  be  sustained. 

If  the  bill  of  exchange,  drawn  by  the  Secretary  of  the  Treasury,  had 
been  an  ordinary  commercial  transaction  between  individuals,  the  protest 
for  non-payment  would  not,  according  to  the  general  usages  of  trade,  have 
given  the  bank  a  right  to  demand  these  damages  ;  for,  by  the  general  law 
merchant,  the  holder  of  a  protested  foreign  bill  of  exchange  is  entitled  to 
indemnity,  and  to  nothing  more.  He  is  entitled  to  a  just  compensation  for 
the  injury  he  may  sustain  ;  and  this  compensation,  according  to  the  general 
law  of  commerce,  consists  of  so  much  as  will  purchase  a  good  bill  of 
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exchange  for  the  same  amount,  together  with  interest  on  the  amount  of 
the  bill,  and  the  costs  and  expenses  to  which  the  protest  subjected  him. 
i>ut  he  has  no  right  to  damages  of  fifteen  per  cent.,  or  for  any  particular 
amount,  by  way  of  penalty  on  the  drawer.  I  speak  now  of  the  principles 
upon  which  the  general  law  merchant  measures  the  compensation  to  a 
holder  of  a  foreign  bill  of  exchange,  when  dealing  with  the  subject  upon 
general  principles  of  justice  between  the  parties.  But.  in  many  places, 
damages  are  given  by  local  usages,  or  the  statutes  of  the  particular  States 
or  nations,  and  vary  in  amount  in  different  places.  And,  in  such  instances, 
they  are  not  intended  to  be  given  as  a  compensation  for  the  loss  actually 
sustained,  but  are  allowed  upon  principles  of  commercial  policy,  and  as  a 
penalty  on  the  drawer  for  selling  a  foreign  bill  of  exchange,  without 
having  funds  provided  to  meet  it. 

In  Maryland,  for  example,  damages  are  given  by  express  statute  ;  and  by 
an  act  of  Assembly,  passed  in  17S5,  and  which  is  still  in  force  in  that  State, 
it  is  enacted  ::  that  noon  all  bills  of  exchange  hereafter  drawn  in  this  State, 
on  any  person,  corporation,  company,  or  society,  in  any  foreign  country, 
and  regularly  protested,  the  owner  or  holder  of  such  bill,  or  the  person  or 
persons,  company,  society,  or  corporation,  entitled  to  the  same,  shall  have 
a  right  to  receive  and  recover  so  much  current  money  as  win1  purchase  a 
good  bill  of  exchange  of  the  same  time  of  payment,  and  upon  the  same 
place,  at  the  current  exchange  of  such  bills,  and  also  fifteen  per  cent. 
damages  upon  the  value  of  the  principal  sum  mentioned  in  such  bill,  and 
cost  of  protest,  together  with  legal  interest  upon  the  value  of  the  principal 
sum  mentioned  in  such  bill,  from  the  time  of  protest  until  die  principal  and 
damages  are  paid  and  satisfied." 

The  transaction  between  the  Secretary  of  the  Treasury  and  the  bank 
having  taken  place  at  Washington,  in  that  part  of  the  District  of  Columbia 
which  formerly  belonged  to  "Maryland,  it  would,  as  Congress  have  not 
legislated  on  the  subject,  be  governed  by  the  laws  of  Maryland  in  force  at 
the  time  when  jurisdiction  was  assumed  by  the  General  Government. 

It  is  under  this  act  of  Assembly,  I  preside,  that  these  damages  are 
claimed;  and  the  right  to  them,  if  it  exists  at  all,  must  be  deduced  from  the 
provisions  of  this  law,  and  cannot  be  claimed  independently  of  it.  And,  in 
order  to  support  the  demand  made  by  die  bank,  it  must  be  shown  that  this 
statute  embraced  bills  of  exchange  drawn  by  the  State  of  Maryland  itself; 
because,  the  United  States  standing  now  in  the  same  relation  to  that  por- 
tion of  the  District  that  the  State  held  before  jurisdiction  was  assumed 
over  it  by  the  General  Government,  the  statute  in  question  cannot  bear  on 
the  rights  of  the  United  Staces  further  than  it  operated  on  the  State  of 
Maryland  in  like  cases. 

It  is  quite  clear  that  this  act  of  Assembly  did  not  embrace  bills  of  exchange 
drawn  by  the  State  itself.  I  consider  it  to  be  an  established  principle  of  law 
in  Maryland,  that  the  State  is  not  included  in  the  general  provisions  of  a 
law,  unless  it  is  expressly  named,  or  the  language  of  the  statute  and  the 
nature  of  the  provisions  imply  that  it  was  intended  to  operate  on  the  rights 
of  the  State  as  well  as  of  individuals.  The  State  is  not  named  in  the 
statute  above  quoted,  nor  can  its  words,  by  any  fair  interpretation,  be  con- 
strued to  embrace  it.  The  object  of  the  law  is  too  obvious  to  be  misunder- 
stood. It  was  designed  to  prevent  individuals,  or  companies,  from  selling 
bills  payable  in  foreign  places,  when  they  had  no  funds  to  meet  them. 
And  the  fifteen  per  cent,  damages  is  given  in  addition  to  the  actual  damage 
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which  the  holder  would  sustain,  in  order  to  deter  individuals  from  prac- 
tising imposition  upon  others,  by  professing  to  have  funds  in  places  where, 
in  truth,  they  have  none,  and  thereby  inducing  the  honest  trader  to  purchase 
from  them;  and,  by  that  means,  subjecting  him  to  inconvenient  and  inevi- 
table disappointment  in  his  commercial  arrangements.  It  is  impossible  to 
suppose  that  the  Legislature  imagined  that  such  a  provision  was  necessary 
to  guard  individuals  against  such  impositions  on  the  part  of  the  State.  It 
could  not  be  supposed  that  a  bill  of  exchange  would  be  drawn  by  the 
sovereignty,  unless  it  was  believed  that  tunds  were  provided  to  meet  it; 
and  it  cannot  be  imagined  that,  if  the  party  on  whom  it  was  drawn  should 
fail  in  his  duty,  and  refuse  the  payment,  the  State  would  inflict  a  penalty 
of  fifteen  per  cent,  on  itself,  when  it  had  been  in  no  fault  and  committed 
no  injustice.  In  such  a  case,  it  would  doubtless  be  right  to  settle  the  claim 
upon  principles  of  justice,  and  to  give  to  the  party  a  liberal  indemnity  for 
any  loss  he  might  really  sustain.  But  the  State  could  hardly  intend  to 
inflict  upon  itself  a  penalty  beyond  what  the  principles  of  justice  and  the 
general  usages  of  trade  would  give  in  ihe  case  of  an  individual.  It  is 
impossible,  therefore,  to  suppose  that  it  was  the  intention  of  the  Legislature 
to  embrace,  in  this  law  bills  of  exchange  drawn  by  the  State;  and,  as  the 
State  of  Mai  y  land  would  not,  under  this  act  of  Assembly,  have  been  charge- 
able with  the  fifteen  per  cent,  damages,  the  penalty  cannot,  by  force  of  its 
provisions,  be  claimed  against  the  United  States. 

But  the  subject-matter  of  the  transaction  out  of  which  this  controversy 
has  arisen,  is  not  one  contemplated  by  the  act  of  Assembly,  and  was  never 
designed  to  be  embraced  by  its  provisions.     The  law  intended  to  give  the 
damages  specified  where  instruments,  known  in  the  general  usages  of  trade 
as  foreign  bills  of  exchange,  were  regularly  protested.     In  cases  of  that 
description,  the  sale  of  the  bill  itself  constitutes  the  whole  transaction 
between  the  drawer  an\J  tVie  party  to  whom  it  is  transferred:  the  purchaser 
is  not  bound  to  inquire,  ^nd  is  not  presumed  to  know,  how  funds  are  to  be 
provided  in  the  hands  of  ft»e  drawee  to  pay  it.     The  drawing  of  the  bill  is 
equivalent  to  an  assurance  vh'sfc  it  will  be  duly  accepted  and  paid;  and  the 
purchaser  relies  upon  this  assurance.     The  instrument  itself  confers  the 
right  to  receive  the  money,  ami  constitutes  the  only  evidence  of  the  right, 
and  it  does  not  require  the  aid  of  an-;  other  writing  to  support  its  authority. 
It  is  an  abuse  of  terms  to  trep.t  thfe  bill  drawn  by  the  Secretary  of  the 
Treasury,  in  favor  of  the  Bank  of  the  United  States,  on  the  French  Govern- 
ment, as  an  ordinary  mercantile  transaction,  and  liable  to  be  governed  by 
the  same  rules.     This  bill  of  exchange,  standing  by  itself,  gave  no  right  to 
demand  the  money  from  the  party  on  whom  it  was  drawn.     The  endorse- 
ment of  the  bill,  of  itself,  transferred  no  right  to  the  holder.     The  entire 
authority  was  given  by  the  instrument  signed  by  the  President,  and  attested 
at  the  State  Department,  which  authorized  the  French  Government  to  pay 
the  money  to  the  cashier  of  the  Bank  of  the  United  States,  or  to  his  assignee 
of  the  bill.     The  bill  of  exchange  not  being  such  an  instrument  as  the 
treaty  contemplated,  it  would  have  been  inoperative,  and  without  value, 
unless  accompanied  by  this  authority.     It  was  in  shape,  indeed,  like  the 
mercantile  instrument  known  as  a  bill  of  exchange,  but  it  wanted  the  most 
essential  quality  of  that  instrument.  It  cannot,  therefore,  be  justly  or  legally 
regarded  as  subjecting  the  parties  to  it  to  all  the  liabilities  and  undertakings 
implied  in  the  ordinary  concerns  of  commerce.     Nor  can  it  be  considered 
as  embraced  by  a  statutory  provision,  which  was  obviously  designed  to  pro- 
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vide  for  instruments  which  belong  to  the  ordinary  usages  of  trade,  and 
which  have  the  incidents  and  qualities  the  law  annexes  to  such  contracts. 

The  real  authority  to  the  bank  was  the  instrument  of  writing  above 
mentioned,  signed  by  the  President.  This  paper  was  executed  in  manner 
and  form  according  to  the  usages  of  nations,  and  the  French  Government 
were  bound  to  recognise  its  authority,  and  to  pay  the  money  to  the  person 
thereby  designated;  and,  from  the  nature  of  the  transaction,  the  bank  must 
have  perfectly  understood  that  this  instrument,  and  not  the  bill  of  exchange, 
constituted  the  real  power  to  receive  the  money. 

The  paper  from  the  Department  of  State,  being  delivered  to  the  bank 
at  the  same  time  with  the  bill,  explained  the  whole  transaction,  even  if  it 
had  not  before  been  well  understood.  And  there  is  no  pretence,  therefore, 
for  treating  this  controversy  as  if  it  were  simply  the  affair  of  a  commercial 
instrument,  and  liable  to  all  its  incidents  and  implied  undertakings. 

The  bill  of  exchange  was  superadded.  I  presume,  to  the  regular  authority 
required  by  the  treaty,  for  the  convenience  of  the  bank  in  transmitting  the 
funds  to  this  country;  and  it  certainly  was  not  expected  that  an  instrument, 
not  necessary  to  the  transaction,  and  which  conferred  no  right,  would  sub- 
ject the  United  States  to  the  payment  of  fifteen  per  cent,  damages,  upon  the 
failure  of  the  French  Government  to  meet  its  engagements. 

Whatever  damages  were  actually  sustained  by  the  bank,  the  Govern- 
ment ought  no  doubt  to  repair,  and  are  ready  and  willing  to  make  good. 
But  there  is,  in  my  judgment,  no  foundation  in  justice  or  in  law  for  the 
penalty  of  fifteen  per  cent,  claimed  by  the  bank. 

The  papers  relating  to  this  transaction  being  in  Washington,  it  was  out 
of  my  power  to  reply  to  your  note,  until  I  could  come  here  to  examine  them; 
and,  having  been  necessarily  detained  in  Baltimore  since  you  called  on  me 
for  this  opinion,  I  must  beg  you  to  excuse  the  unavoidable  delay  in  trans- 
mitting it  to  your  office. 

I  have  the  honor  to  be,  sir, 

Very  respectfully,  your  obedient  servant, 

R.  B.  TANEY. 

The  Hon.  B.  F.  Butler, 

Attorney  General  U.  S.,  Washing-ton. 


No. 


q 


Opinion  of  the  Attorney  General  of  the  United  States,  on  the  seizure  of 
the  dividends  on  the  Government  stock  of  the  United  States  in  the 
Bank  of  iha  United  States. 

Attorney  General's  Office, 

November  28,  1834. 

Sir:  I  have  examined  the  correspondence  and  other  documents  trans- 
mitted to  me  with  your  communication  of  the  17th  ultimo  ;  and,  in  compli- 
ance with  your  request,  will  now  proceed  to  state  my  opinion  "as  to  the 
validity  of  the  course  pursued  by  the  Bank  of  the  United  States/'  in  with- 
holding a  portion  of  the  dividends  payable,  in  the  month  of  July  last,  upon 
he  stock  of  that  institution  owned  by  the  United  Slates,  and  in  applying 
lie  same  in  satisfaction  of  a  claim  for  damages  at  the  rate  of  fifteen  per 
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cent.,  and  for  costs  and  interest  upon  the  bill  drawn  in  February.  1833.  on 
Ihe  French  Government:  which  claim  had  been  previously  disallowed  by 
the  Treasury  Department,  and  had  not  been  provided  for,  or  in  any  other 
manner  sanctioned  or  admitted  by,  any  act  of  Congress. 

In  the  letter  of  the  president  of  the  bank,  addressed  to  yourself,  and 
dated  the  8th  of  July  last,  he  states  that  he  is  instructed  to  say  that  this 
course  has  been  adopted  by  the  board  of  directors,  "  not  merely  from  a 
conviction  of  its  obvious  justice  and  propriety,  but  because  it  furnishes  the 
best,  if  not  the  only,  mode  of  obtaining  a  judicial  decision  on  the  case,  by 
the  proper  tribunals."  Fie  also  suggests  that,  "to  procure  such  a  decision, 
the  board  will  give  every  facility  in  their  power  ;  and  that,  if  there  is  any 
other  mode  of  submitting  the  rights  of  the  respective  parties  to  the  judicial 
tribunals,  more  acceptable  to  you,  any  suggestion  for  that  purpose  will  re- 
ceive a  prompt  and  respectful  consideration." 

The  vindication  of  the  bank,  in  withholding  the  moneys  in  question,  is 
thus,  as  I  understand  it,  placed  by  its  president  on  the  double  ground,  first, 
that  the  course  itself  is  a  just  and  proper  one ;  and,  secondly,  that  whether 
this  particular  step  be  a  proper  one  or  not,  the  original  claim  of  the  bank 
to  damages  ought  to  be  decided  by  the  judicial  tribunals,  whose  action  is 
to  be  had  upon  the  subject,  by  compelling  the  United  States  to  sue  for  the 
moneys  now  retained,  when  the  opposing  claim  of  the  bank  will  be  pre- 
sented for  trial  and  decision,  by  way  of  set-off. 

1.  I  am  not  aware  that  any  case  can  exist  in  a  country  acknowledging  a 
government  of  laws,  in  which  it  can  be  obviously  just  and  proper  for  a 
party,  claiming  to  be  the  creditor  of  another,  to  retain  the  money  or  other 
property  of  the  latter,  without  his  consent  and  against  his  will,  except 
where  the  law  gives  such  creditor  the  benefit  of  a  lien  ;  in  which  case  he  is 
permitted  to  appropriate  the  debtor's  money  to  the  payment  of  the  debt, 
and  to  detain  his  other  property  until  such  debt  shall  be  satisfied.  Such 
a  right,  it  is  presumed,  is  intended  to  be  asserted  and  relied  on,  in  support 
of  the  course  adopted  by  the  bank;  and  the  first  point  to  be  examined, 
therefore,  is,  whether  that  corporation  has  a  lien  for  the  claim,  and  on  the 
moneys  in  question. 

It  is  proper,  at  the  outset  of  this  inquiry,  to  recur  to  the  charter  of  the 
bank,  for  the  purpose  of  ascertaining  whether  any  such  right  can  be  de- 
rived from  its  provisions  ;  it  being  a  familiar  rule,  in  the  law  of  corporations, 
that  those  bodies  have  no  other  powers  than  such  as  are  either  expressly 
granted  or  necessarily  implied  in  the  act  creating  them.  The  thirteenth 
article  of  the  constitution  of  the  corporation  is  the  only  part  of  the  charter 
which  expressly  authorizes  the  bank  to  withhold  the  dividends  of  a  stock- 
holder ;  and  the  authority  there  given  is  confined  to  the  case  of  "  a  failure 
in  the  payment  of  any  part  of  any  sum  subscribed  to  the  capital  of  the  said 
bank,  by  any  person,  co-partnership,  or  body  politic  ;"  in  which  event  it  is 
declared,  that  the  party  failing  "  shall  lose  the  benefit  of  any  dividend  which 
may  have  accrued  prior  to  the  time  for  making  such  payment,  and  during 
the  delay  of  the  same."  Whether  this  corporation  would  have  had  a  lien 
on  the  dividends  in  the  particular  case  thus  provided  for,  if  the  charter  had 
been  silent  on  the  subject,  it  is  not  now  material  to  inquire ;  because  the 
provision  above  quoted  is  confined  to  delinquencies  "  by  any  person,  co- 
partnership, or  body  politic,^  and  was  evidently  so  penned  for  the  purpose 
of  excluding  the  United  States  from  its  purview;  and  also  because  the  de- 
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mand  for  wliich  the  lien  is  now  claimed,  is  not  for  a  failure  of  the  payment 
of  subscription  moneys. 

Nor  do  I  think  it  very  material  to  inquire  whether,  since  Congress  have 
expressly  authorized  the  bank  to  withhold  the  dividends  of  a  stockholder 
in  one  case,  and  in  one  case  only,  the  right  to  do  so  is  to  be  denied  in  ev- 
ery other  case,  although  there  is  certainly  some  ground  for  such  an  argu- 
ment. On  the  contrary,  I  shall  concede,  for  the  purpose  of  this  opinion, 
that,  as  between  itself  and  its  ordinary  stockholders  and  dealers,  this  corpo- 
ration is  entitled  to  the  same  liens  and  other  legal  advantages,  in  respect  to 
debts  and  damages  claimed  by  it,  as  private  bankers  or  the  State  banks. 

By  the  law  of  lien,  as  it  exists  in  England  and  the  United  States,  private 
bankers  have  a  general  lien  on  all  moneys  and  securities  deposited  with 
them  for  the  balances  of  accounts  and  other  actual  debts,  and  for  accept- 
ances and  other  engagements  made  in  consideration  of  such  deposites.  The 
State  banks,  and  other  moneyed  corporations  in  this  country,  are  undoubt- 
edly entitled  to  the  like  general  lien ;  and  it  is  usually  understood  to  extend, 
in  respect  to  debts  actually  due,  to  dividends  on  their  stock.  Such,  at  least, 
appears  to  be  the  law  in  New  York  and  Massachusetts  ;  in  each  of  which 
States  it  has  been  decided  by  the  State  courts,  that  dividends  on  stock 
might,  without  any  express  provision  in  the  charter,  or  any  specific  by-law 
on  the  subject,  be  applied,  by  the  company  declaring  them,  to  the  discharge 
of  debts  actually  due  from  the  stockholder. — Bates  vs.  New  York  Insur- 
ance Company,  (3  Johns  Gas,  238.)  and  Sargent  vs.  Franklin  Insurance 
Company,  (S  Pickering,  90.)  The  bill  on  the  French  Government  having 
been  drawn  in  that  part  of  the  District  of  Columbia  in  which  the  law  of 
Maryland  prevails,  must  be  decided,  so  far  as  it  may  depend  on  the  local 
laws,  by  the  law  of  that  State  ;  but  the  question  whether  the  bank,  sup- 
posing its  claim  to  be  a  valid  one,  could  rightfully  adopt,  for  the  satisfaction 
of  that  claim,  the  course  it  has  pursued,  must  depend,  as  to  local  laws,  on 
the  law  of  Pennsylvania  ;  in  which  latter  State  this  part  of  the  case  has 
exclusively  arisen,  and  in  which  the  trial,  provided  a  suit  shall  be  com- 
menced, will  be  had.  In  this  State,  from  the  careful  manner  in  which  the 
right  to  withhold  the  dividends  of  stockholders  indebted  to  banks  has  been 
given  to  those  institutions,  by  the  general  statutes  on  the  subject,  it  would 
seem  to  have  been  thought  necessary  that  the  right  to  retain  dividends,  in 
satisfaction  of  debts  due  to  a  corporation  from  its  stockholders,  should  be 
expressly  conferred  by  the  legislative  authority. 

But  whatever  may  be  the  rights  of  the  Bank  of  the  United  States,  in 
respect  to  the  dividends  of  ordinary  stockholders  actually  indebted  to  the 
corporation,  the  present  case  is  distinguished  by  circumstances  fatal  to  the 
supposed  lien. 

The  stockholder  whose  dividends  have  been  withheld,  is  not  an  ordinary 
corporator;  the  corporation  itself,  considered  in  reference  to  that  stock- 
holder, is  not  an  ordinary  corporation  ;  and  the  act  in  question  is  not  to  be 
decided  by  the  rules  which  would  govern  in  ordinary  cases.  The  chief  ob- 
ject of  Congress  in  incorporating  the  Bank  of  the  United  States,  so  far  as 
their  design  can  be  ascertained  from  their  debates  and  other  proceedings, 
was,  to  create  an  instrument,  or  agent,  to  be  employed  in  the  collection  and 
disbursement  of  the  public  revenue,  and  in  the  other  fiscal  operations  of  the 
Government.  And  in  all  the  legislative  discussions  which,  from  1791  to 
the  present  day,  have  been  had  upon  this  subject,  as  well  as  in  the  decision 
of  the  Supreme  Court  in  the  case  of  McCulloch  vs.  the  Stale  of  Maryland, 


520  REPORTS  OF  THE  [1834. 

(4  Wheaton,  316.)  the  powers  of  raising,  collecting-,  and  disbursing  the 
public  revenue,  of  borrowing  money  on  the  credit  of  the  United  States, 
and  of  paying  the  public  debt,  have  been  principally  relied  on  as  those 
which  were  supposed,  more  clearly  than  any  others,  to  include  the  implied 
power  to  incorporate  a  national  bank.  This  corporation,  then,  considered 
in  its  relation  to  the  United  States,  is  emphatically  their  agent;  and  the 
public  money  invested  in  its  stock  must  be  deemed  to  have  been  so  invested 
for  tlie  double  purpose  of  rendering  the  agent  more  efficient  and  useful,  and 
of  securing  to  the  Government  a  revenue  therefrom.  If  this  view  be  cor- 
rect, it  is  impossible  that  the  bank  can  be  entitled  to  a  lien  as  against  the 
United  States,  either  in  respect  to  the  Government  stock,  or  to  the  dividends 
accruing  thereon,  or  to  any  other  public  moneys  which  may  come  to  its 
possession.  All  liens  are  founded  on  the  legal  relation  of  the  parties,  on 
agreement,  either  express  or  implied,  or  on  the  usage  of  trade;  and  a  lien  is 
never  permitted  where  it  would  be  inconsistent  with  the  legal  relations,  or 
would  violate  the  agreement  or  understanding  of  the  parties.  And  surely 
nothing  can  be  plainer,  than  that  the  United  States,  in  creating  this  fiscal 
agent,  for  the  express  purpose,  among  other  things,  of  more  effectually 
collecting  and  bringing  into  the  Treasury  the  moneys  of  the  nation,  con  Id 
never  have  intended  that  the  agent  should  have  the  power  of  detaining 
those  moneys,  and  thus  defeating  one  of  the  leading  motives  which  led  to 
its  creation.  This  objection  might  be  enforced,  but  I  do  not  know  that  it 
could  be  made  more  intelligible  by  any  additional  remark ;  and,  to  my  own 
mind,  its  distinct  and  perspicuous  announcement  is  all  that  seems  necessary 
to  secure  to  it  a  general  assent. 

But,  without  reference  to  the  nature  of  the  corporation,  there  is  that  in 
the  character  of  the  corporator,  whose  dividends  are  withheld,  which  ex- 
empts them  from  the  lien  now  asserted.  The  United  States,  in  becoming 
a  stockholder  in  the  bank,  have  not  parted  with  the  character  and  immu- 
nities which  belong"  to  the  sovereign  power,  except  so  far  as  the  same  are 
expressly  relinquished.  And  as  no  express  authority  has  been  given  to 
the  bank  to  withhold,  in  any  case,  the  dividends  accruing  on  the  public 
stock,  its  right  to  appropriate  such  dividends  to  its  own  use,  uwder  the 
notion  of  lien,  or  of  any  other  legal  privilege,  must  stand  upon  the  same 
ground  as  that  of  any  other  natural  or  artificial  person  owing  allegiance  to 
the  Government. 

It  is  a  fundamental  principle  of  public  law— one,  indeed,  which  results 
from  the  very  nature  of  sovereignty — that  the  sovereign  power,  no  matter 
in  whom  it  may  reside,  is  not  liable  to  be  sued  in  the  judicial  tribunals  by 
its  creditors,  or  others,  except  in  those  cases  where,  by  the  civil  polity  of 
the  nation,  provision  is  expressly  made  for  this  mode  of  obtaining  justice. 
In  the  United  States,  no  such  provision  exists  in  respect  to  claims  for  any 
debt  or  damages  alleged  to  be  due  from  the  Government.  No  suit  could 
be  maintained  by  the  bank  against  the  United  States  for  the  recovery  of 
the  damages  in  question.  Its  only  direct  remedy  is  by  an  appeal  to  Con- 
gress, who,  under  our  constitution,  have  the  exclusive  control  of  the  pub- 
lic moneys. 

As  a  general  rule,  a  lien  can  only  exist  in  those  cases  in  which  a  suit  nt 
law  might  be  prosecuted  by  the  party  asserting  the  lien  against  the  owner 
of  the  money,  or  other  property  detained.  And  as  the  United  States  can- 
not be  sued  for  debts  or  damages  incurred  by  them,  it  follows,  that  no  lien 
for  any  such  debt  or  damages  can  exist  on  their  money  or  other  property. 
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On  this  point,  I  refer  to  the  case  of  the  United  States  vs.  Barney, 
(3  Mall's  American  Law  Journal,  128,)  before  Judge  Winchester,  in  the 
United  States  district  court  for  the  Maryland  district,  in  1S09.  The  in- 
dictment charged  the  defendant  with  having  wilfully  obstructed  the  pas- 
sage of  the  public  mail.  The  defendant  set  up.  in  his  defence,  that  he  had 
fed  the  horses  employed  in  carrying  the  mail  for  a  considerable  time,  and 
that  a  sum  of  money  was  due  to  him  for  food  furnished  before  the  time  of 
their  detention  ;  a  case  which,  as  between  individuals  only,  would  clearly, 
at  common  law,  have  entitled  the  party  to  a  special  lien.  It  was  decided 
that  the  defendant  was  not  justified,  on  the  principle  of  the  common  law. 
in  stopping  the  mail  ;  for,  as  the  Government  could  not  be  sued,  no  lien 
could  exist. 

In  the  course  of  his  opinion.  Judge  Winchester  states,  as  the  ground  of 
his  decision,  that  t:no  other  remedy  exists  for  a  creditor  of  the  Govern- 
ment, than  an  application  to  Congress  for  payment.  A  lien  cannot  be  per- 
mitted to  exist  against  the  Government ;  for  liens  are  only  known  or  admit- 
ted in  cases  where  the  relation  of  debtor  and  creditor  exists,  so  as  to  main- 
tain a  suit  for  the  debt  or  duty  which  gives  rise  to  the  lien,  in  case  the 
pledge  be  destroyed,  or  the  possession  thereof  lost.  As  in  the  ease  of  a 
carrier  of  the  mail :  he  cannot  sue  for  the  hire,  nor  retain  the  mail,  because 
he  cannot  sue.  Yet  a  carrier  of  private  property  may  sue  or  retain,  because 
Government  is  not  answerable.  Justice  is  the  same,  whether  due  from  one 
to  a  million,  or  a  million  to  one  man ;  but  the  modes  of  obtaining  that  jus- 
tice must  vary.  An  individual  may  sue  and  be  sued.  The  United  States 
cannot  be  sued.  Suability  is  incompatible  with  the  idea  of  sovereign  power. 
The  adversary  proceedings  of  a  court,  of  judicature  can  never  be  admitted 
against  an  independent  Government,  or  the  public  stock  or  property.  The 
ties  of  faith,  public  character,  and  constitutional  duty,  are  the  sure  pledges 
of  public  integity ;  and  to  them  the  public  creditors  must,  and  I  trust  with 
confidence  may,  look  for  justice.  Tkey  must  not  measure  it  out  for  them- 
selves}1 The  same  general  principles  are  also  recognised  in  the  cases  of 
<;the  Commonwealth  vs.  Mattock,"  (4  Dallas,  303,)  and  the  United  States 
vs.  Wells,  (2  Wash.  C.  C.  R.,  101.)  to  which  I  shall  hereafter  have  occasion 
to  refer  for  another  purpose. 

This  doctrine  is  peculiarly  applicable  to  the  present  case.  From  the  17th 
of  July,  1834,  when  the  last  semi-annual  dividend  became  payable,  the 
bank  must  be  deemed  to  have  been  in  the  possession  of  so  much  money 
belonging  to  the  Government,  and  as  holding  it  in  the  same  manner,  and 
subject  to  the  same  obligations  and  liabilities,  as  any  other  receiver  or  depo- 
sitary of  public  moneys.  It  may  not  have  passed  the  amount  in  its  books 
to  the  credit  of  the  Treasurer  of  the  United  States,  but  its  own  omission 
to  do  an  act  merely  formal  cannot  alter  the  substance  of  the  transaction, 
nor  impair  the  rights  of  the  Government.  Though  not  technically  brought 
into  the  Treasury,  this  money  was  not  the  less  a  part  of  the  public  treasure, 
and,  as  such,  it  must  be  protected  from  lawless  misapplication. 

The  constitutional  provision  that  "  no  money  shall  be  drawn  from  the 
Treasury,  except  in  consequence  of  appropriations  made  by  law,"  was 
undoubtedly  intended  to  secure  to  the  National  Legislature  the  exclusive 
power  of  deciding  how,  and  when,  the  public  money  shall  be  applied  to  the 
discharge  of  the  expenses,  debts,  or  other  engagements  or  liabilities  of  the 
Government.  Rut  this  provision  would  be  liable  to  be  evaded  and  defeated, 
if  the  public  money,  whilst  in  the  hands  of  receivers  and  depositaries,  were 
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not  exempt  from  the  claims,  pretended  or  real,  of  those  agents.  To  apply 
any  portion  of  the  public  money  to  the  satisfaction  of  a  claim  against  the 
Government,  not  sanctioned  by  any  act  of  Congress,  must  be  equally  a  vio- 
lation of  the  spirit  and  intent  of  tiie  constitution,  whether  the  money  has 
been  formally  brought  into  the  Treasury,  or  whether  it  be  lying  in  the  hands 
of  a  depositary.  To  give  full  effect  to  its  provisions,  the  law  of  lien,  and 
every  other  legal  rule  existing  between  individuals,  which,  in  its  practical 
operation,  would  produce  such  a  result,  must  give  way  to  the  paramount 
efficacy  and  importance  of  the  supreme  law. 

But,  independently  of  any  constitutional  provision,  the  result  would  be 
the  same.  Once  established  the  fact  that  the  money  in  question  is  the 
money  of  the  nation,  and  its  exemption  from  ordinary  liens  must  necessa- 
rily follow.  This  exemption  is  not  merely  a  prerogative;  it  flows  from 
the  nature  and  necessities  of  Government,  and  is  essential  to  the  full  attain- 
ment of  the  benefits  intended  to  be  secured  by  it.  And  there  is  even  more 
necessity  for  extending  it  to  moneys  in  the  hands  of  collectors  and  deposi- 
taries which  have  not  reached  the  public  Treasury,  than  to  those  which, 
having  been  received  into  the  Treasury,  are  afterwards  drawn  from  it,  and 
intrusted  to  disbursing  agents  for  the  purpose  of  expenditure.  It  is  for  the 
most  part,  on  means  of  the  former  description,  that  the  public  estimates  are 
founded  and  the  legal  appropriations  made  ;  and  all  the  fiscal  arrangements 
of  the  nation  would  be  liable  to  be  defeated,  if  the  agents  employed  to 
collect  the  public  revenue  were  allowed  to  withhold  it  from  the  Treasury, 
under  the  pretext  of  satisfying  their  own  claims  on  the  honor  or  justice  of 
the  nation.  In  the  very  case  now  before  me,  the  dividends  in  question 
were  a  part  of  the  ways  and  means  enumerated  in  the  estimates  duly  sub- 
mitted to  Congress  for  the  present  year,  and  were  undoubtedly  taken  into 
account  by  that  body,  in  the  appropriations  made  by  them.  And  though 
the  amount  of  public  money  now  detained  was  not  large  enough  to  produce 
any  very  serious  embarrassment,  yet  I  perceive,  in  the  correspondence  sub- 
mitted to  me,  an  explicit  declaration  by  the  president  of  the  bank,  that  the 
corporation  has  another  claim  against  the  Government  for  compensation  and 
indemnity,  which  is  "  reserved  in  full  force,  to  be  asserted  at  such  time  and 
in  such  manner  as  may  hereafter  be  deemed  expedient,"  and  under  which 
it  is  possible  that  other  moneys,  and  perhaps  even  the  large  amount  of  stock 
belonging  to  the  Government,  may  hereafter  be  withheld.  Indeed,  it  is 
obvious  that  if  the  course  now  adopted  be  warranted  by  law,  it  may  with 
equal  propriety  be  pursued  by  the  bank  in  respect  to  the  claim  it  has  re- 
served ;  and  that  all  other  receivers  and  depositaries  of  public  moneys -or 
other  property  will  be  equally  at  liberty,  in  like  cases,  to  imitate  the  exam- 
ple. The  principle,  if  sound,  would  also  have  included  the  disbursing 
agents  ;  but,  fortunately  for  this  branch  of  the  public  service,  Congress, 
by  the  second  section  of  the  act  of  the  31st  of  January,  1S23,  :'  concerning 
the  disbursement  of  public  money,"  have  expressly  enacted  that,  every  offi- 
cer or  agent  of  the  United  States,  who  shall  receive  public  money  which  he  is 
not  authorized  to  retain  as  salary,  pay,  or  emolument,  shall  render  his 
accounts  quarterly-yearly  to  the  proper  accounting  officers  of  the  Treasury: 
with  the  vouchers  necessary  to  the  correct  and  prompt  settlement  thereof, 
within  three  months,  if  resident  in  the  United  States,  and  within  six,  if  re- 
sident abroad  ;  thus,  by  necessary  implication,  excluding  all  pretence  for  re- 
taining the  public  money  for  any  outstanding  demand,  however  equitable  or 
yalid.  ■  And,  by  the  third  section  of  the  same  act.  it  is  further  provided, 
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that  every  disbursing  officer  or  agent, violating  this  enactment  shall  be  forth- 
with reported  to  the  President,  "  and  promptly  dismissed  from  the  public 
.service,  unless  he  shall  satisfactorily  account  for  his  default."  The  first 
section  of  the  act  of  the  2d  March,  1S09,  amending  the  several  acts  for  the 
establishment  and  regulation  of  the  Treasury,  War,  and  Navy  Departments, 
also  provides,  that  all  such  officers  "shall  render  distinct  accounts  of  the 
application  of  the  public  moneys,  according  to  the  appropriation  under 
which  the  same  shall  have  been  dravvm  ;  and  that  the  sums  appropriated  for 
each  branch  of  expenditure  shall  be  solely  applied  to  the  objects  fos  which 
they  were  respectively  appropriated,  and  to  norther  ;"  an  enactment  which 
plainly  makes  it  unlawful  for  the  persons  embraced  within  its  purview  to 
appropriate  the  public  money  to  the  discharge  of  their  own  claims,  unless 
a  distinct  appropriation  for  that  purpose  shall  have  been  made  by  law. 
Other  provisions  of  the  like  nature  might  be  referred  to,  but  I  will  only 
mention,  in  addition,  the  prohibition  contained  in  the  act  of  the  25th  of 
January,  1828,  "to  prevent  defalcations  on  the  part  of  the  disbursing 
agents  of  the  Government,  and  for  other  purposes,"  against  paying  to  any 
person,  who  is  in  arrears  to  the  United  States,  any  money  for  his  compen- 
sation, "  until  such  person  shall  have  accounted  for,  and  paid  into  the  Trea- 
sury, all  sums  for  which  he  may  be  liable."  These,  various  statutory  pro- 
visions are  in  affirmance  of  the  preceding  views  ;  and  they  show,  very  clear- 
ly, that  Congress  deem  the  unauthorized  detention  of  the  public  moneys  by 
the  disbursing  agents  an  offence  so  aggravated  in  its  character,  and  so  dan- 
gerous in  its  tendency,  as  to  justify  very  severe  and  summary  proceedings. 
And  if  they  have  not  guarded  the  public  treasure,  whilst  in  the  hands  of  its 
original  receivers  and  depositaries,  with  equal  efficiency  of  regulation,  the 
omission  is  doubtless  to  be  ascribed  to  the  belief  that  no  one  of  those  agents, 
however  faithless  in  other  respects,  would  attempt  to  sequester  or  detain  it, 
under  the  pretext  of  satisfying  a  claim  never  presented  to  Congress,  nor 
recognised  as  valid  by  any  department  or  officer  of  the  Government ;  and 
to  the  fact,  that  until  the  occurrence  of  the  present  case,  no  such  attempt 
has  ever  been  made,  or,  if  made,  brought  to  the  notice  of  the  Legislature. 
But  if  the  measure  now  under  review  shall  be  ultimately  sanctioned  by 
the  judicial  tribunals,  this  omission  of  statutory  provision  will  no  longer  be 
safe.  The  whole  revenue  of  the  country  will  be  exposed  to  such  hazards 
as  to  call  for  the  prompt  exertion  of  the  legislative  power. 

There  are,  however,  various  legislative  provisions  now  in  force,  in  re- 
gard to  the  collectors  of  the  customs  and  receivers  of  moneys  on  the  sale  of 
public  lands,  which  plainly  imply  that  they  have  no  authority  to  withhold 
from  the  Treasury  the  moneys  collected  by  them,  except  so  far  as  expressly 
authorized  by  act  of  Congress.  And  the  act  of  the  15th  of  May,  1820, 
providing  for  the  better  organization  of  the  Treasury  Department,  provides, 
"that  if  any  collector  of  the  revenue,  receiver  of  public  money,  or  other 
officer,  who  shall  have  received  the  public  money  before  it  is  paid  into  the 
Treasury  of  the  United  States,  shall  fail  to  render  his  account,  or  pay  over 
the  same  in  the  manner,  or  within  the  time,  required  by  law,  it  shall  be  the 
duty  of  the  First  Comptroller  of  the  Treasury  to  cause  to  be  stated  the  ac- 
count of  such  collector,  receiver  of  public  money,  or  other  officer,  exhibiting 
truly  the  amount  due  to  the  United  States,  and  to  certify  the  same  to  the 
agent  of  the  Treasury,  who  is  authorized  and  required  to  issue  a  warrant  of 
distress  against  such  delinquent  officer  and  his  sureties."  The  act  then 
proceeds  to  prescribe  the  course  to  be  pursued  on  the  warrant,  by  sale  of 
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the  goods  and  chattels  and  lands  of  the  delinquent  and  his  sureties,  and,  in 
a  certain  event,  by  committing  the  delinquent  to  prison.  This  enactment 
is,  also,  by  the  third  section  of  the  act,  extended  to  disbursing  officers  ;  and 
although  provision  is  made  for  enabling  any  person,  who  conceives  himself 
aggrieved  by  the  issuing  of  any  such  warrant,  to  obtain  an  injunction  from 
a  district  judge  upon  a  bill  in  equity,  "  setting  forth  the  nature  and  extent 
of  the  injury  of  which  he  complains/'  yet  no  authority  is  given  to  the  judge 
to  allow  any  other  deductions  than  those  to  which  the  complainant  shall  be 
found  to  be  equitably  entitled  under  some  legislative  provision.  This  act, 
and  all  the  other  acts  of  Congress  on  the  subject  of  the  collection  and  safe 
keeping  of  the  public  revenue,  seem  to  me  to  have  been  framed  upon  prin- 
ciples directly  the  reverse  of  those  involved  in  the  recent  measure  of  the 
Bank  of  the  United  States. 

It  would  be  easy  to  extend  this  topic  by  other  pertinent  remarks  ;  but 
the  utter  incompatibility  of  a  right  in  the  public  agent  to  appropriate  to  his 
own  use,  under  any  pretext,  public  property  committed  to  his  care,  with 
the  first  principles  of  civil  government  and  official  duty,  is  too  apparent  to 
need  further  observation. 

But  independently  of  the  weighty  considerations  above  stated,  there  are 
other  objections  to  the  existence  of  a  lien  in  the  present  case,  which,  though 
not  equally  important,  are  not  less  decisive. 

A  factor,  agent,  or  other  person,  to  whose  hands  money  or  other  property 
is  intrusted,  upon  a  special  agreement  that  the  same  is  10  be  paid  or  de- 
livered in  a  particular  manner,  or  under  an  implied  understanding  to  that 
effect,  is  not  usually  entitled  to  a  general  lien,  even  for  debts  subsequently 
contracted  ;  and  is  never  allowed  to  assert  such  a  lien,  in  respect  to  antece- 
dent demands.  The  reason  is,  because  it  would  be  a  departure  from  the 
obligations,  express  or  tacit,  (as  the  case  maybe,)  of  the  contract,  and  would 
operate  as  a  fraud  on  the  owner  of  the  property.  Considering  the  peculiar 
relations  of  the  bank  to  the  Government — and  I  think  it  must  be  generally 
conceded  that  the  stock  of  the  United  States  was  originally  invested,  and 
has  since  been  left  in  the  bank,  under  the  full  understanding,  on  both  sides, 
that  the  dividends  accruing  on  it  would  be  punctually,  and  without  deduc- 
tion or  charge,  paid  into  the  Treasury — the  rule  now  referred  to  is,  there- 
fore, fairly  applicable. 

Again :  Where  a  person,  acting  as  trustee  or  agent  for  another,  fairly 
discloses  the  name  of  his  principal,  and  the  authority  under  which  he  acts, 
and  where,  by  virtue  of  a  contract  made  under  these  circumstances,  within 
the  scope  of  his  authority,  a  debt  or  duty  to  a  third  person  is  incurred,  the 
creditor  is  never  permitted  to  assert  a  lien  for  such  debt  or  duty  on  the 
property  of  the  agent.  In  the  whole  transaction  connected  with  the  draft 
on  the  French  Government,  the  United  States  acted  as  trustees  and  agents 
of  the  persons  entitled  to  indemnity  under  the  treaty,  as  was  fully  known  to 
the  bank  when  it  received  the  bill ;  and  though  it  might  with  propriety  rely 
on  the  ability  and  disposition  of  the  United  States,  as  the  parties  through 
whose  hands  the  moneys  to  be  paid  under  the  treaty  were  ultimately  to 
pass,  to  make  provision,  out  of  those  moneys,  for  any  just  claim  growing- 
out  of  the  transaction  ;  yet  it  certainly  had  no  right  to  rely,  and,  it  is  to  be 
presumed,  did  not  rely,  on  the  dividends  or  other  funds  exclusively  belong- 
ing to  the  Government,  for  the  satisfaction  of  any  such  claim.  The  prin- 
ciple now  stated  is,  therefore,  also  applicable  to  the  present  case. 

Once  more  :     A  general  lien  does  not  extend  to  unliquidated  demands  ; 
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and,  according  to  the  law  of  Pennsylvania,  as  will  appear  in  the  sequel  of 
this  opinion,  a  claim  for  damages  on  a  protested  bill  of  exchange  is  such  a 
demand. 

Other  limitations  of  the  law  of  lien,  which  forbid  its  application  to  the 
present  case,  might  also  be  mentioned  ;  but  I  deem  it  unnecessary  to  pursue 
the  subject  further. 

II.  I  shall  now  proceed  to  examine  the  question,  whether,  if  a  suit  be 
brought  by  the  United  States  to  recover  the  balance  of  the  dividends  with- 
held by  the  bank,  the  claim  of  the  latter  can  be  presented  for  trial  and  de- 
cision, by  way  of  set-off  to  the  demand  of  the  plaintiffs  in  such  suit. 

The  very  announcement  of  a  pretension  to  set-off  this  claim,  considering 
that  its  validity  and  justice  have  never  been  sanctioned  by  Congress  ;  that 
no  provision  has  been  made  by  law  for  its  discharge  ;  and  that  it  has  al- 
ways been  a  subject  of  controversy  between  the  bank  and  the  Executive,  is 
certainly  sufficiently  novel  to  excite  surprise,  and  much  too  important  not 
to  demand  the  most  serious  consideration.  It  necessarily  involves  the 
assumption,  that,  in  the  judgment  of  those  who  make  this  pretension,  the 
judicial  tribunals  are  the  proper  functionaries  to  decide  upon  the  justice  and 
validity  of  the  claim  against  the  Government ;  and,  if  that  decision  be  fa- 
vorable, to  provide,  through  the  medium  of  judicial  forms,  and  without  any 
aid  from  the  legislative  department,  for  its  discharge.  And  this  idea  is  ac- 
cordingly quite  prominent  in  the  communication  addressed  to  you,  on  the 
8th  of  July  last,  by  the  president  of  the  bank. 

To  this  suggestion  I  cannot  assent.  The  particular  claim  of  the  bank- 
is  one  of  those  demands  which,  had  it  even  been  allowed  by  the  account- 
ing officers  when  presented,  could  not  have  been  paid  out  of  the  Treasury, 
because  no  legal  appropriation  had  then,  or  has  yet,  been  made  for  it.  In 
order  to  its  direct  payment,  in  the  usual  manner,  out  of  the  Treasury,  it  is 
indispensable,  according  to  the  injunctions  of  the  constitution,  that  a  law 
should  first  be  passed,  allowing  the  demand,  and  making  provision  for  its 
payment.  It  follows,  that  any  course  of  legal  proceeding,\vhich  shall  have 
the  effect  to  transfer  from  the  Legislature  to  the  Judiciary  the  authority  to 
decide  on  this  claim,  and  to  apply  the  public  money  to  its  liquidation, 
without  the  sanction  of  a  law  previously  passed,  will  plainly  involve  a 
palpable  violation  of  the  spirit,  if  not  of  the  words,  of  the  constitution. 
Now,  it  is  a  familiar  maxim  of  law,  founded  on  common  sense  and  natural 
justice,  and  therefore  very  generally  applied,  that  a  party  shall  never  be 
allowed  to  do  indirectly,  what  the  law  will  not  permit  him  to  do  directly. 
And  the  remarks  already  made  for  the  purpose  of  showing  the  incompati- 
bility of  a  lieu  on  the  money  or  other  property  of  the  Government,  within 
the  meaning  and  object  of  the  constitution,  are  equally  applicable  to  this 
part  of  the  case. 

I  am  not  aware  of  any  case  in  which  a  credit  or  set-off  has  been  allowed 
to  a  party  sued  by  the  United  States,  which  was  not  covered  by  some  spe- 
cial or  general  appropriation  made  by  law ;  and  it  is  very  obvious  that  none 
can  be  allowed,  except  where  such  an  appropriation  has  been  made,  with- 
out transferring  from  the  legislative  department,  to  whom  it  exclusively 
belongs,  the  control  of  the  public  purse,  and  the  power  of  distributing  its 
contents.  In  several  recent  cases,  reported  in  7  Peters,  the  Supreme 
Court  have  carried  the  right  of  set-off,  in  Government  cases,  to  its  utmost 
limit;  but  in  all  of  them  they  proceeded  on  the  ground  that  there  were 
legal  provisions  which  sanctioned  the  credits  claimed,  and  which  provided 
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funds  for  their  discharge;  although,  in  some  of  them,  the  accounting  officers 
required  the  special  direction  of  the  head  of  a  department,  before  the  claim 
could  be  allowed.  And  in  one  of  those  cases,  ( The  United  Stales  vs. 
Macdanirt,  7  Peters,  1.)  it  is  expressly  admitted  by  Mr.  Justice  McLean, 
in  delivering  the  opinion  of  the  court,  "that  a  claim,  which  requires  legis- 
lative sanction,  is  not  a  proper  off-set,  either  before  Treasury  officers  or  the 
court.''' 

It  would  seem  to  be  unnecessary,  after  an  admission  from  such  a  source, 
so  explicit  and  decisive,  to  dwell  longer  on  this  point ;  but  as  I  have  come 
to  the  conclusion,  upon  a  very  full  examination  of  this  branch  of  the  sub- 
ject, that  there  are  many  other  objections  to  a  set-off  in  the  present  case,  1 
shall  proceed  to  state  some  of  them  at  length.  I  think  it  the  more  neces- 
sary to  do  this,  because  I  am  satisfied  that  considerable  misapprehension 
prevails  in  regard  to  the  nature  and  extent  of  the  right  of  set-off  in  suits 
brought  by  the  United  States  against  persons  indebted  to  them. 

Set-off  differs  from  a  lien,  inasmuch  as  the  former  belongs  exclusively 
to  the  remedy,  and  is  merely  a  right  to  insist,  if  the  party  thinks  proper  so 
to  do,  when  sued  by  his  creditor,  on  a  counter  demand,  which  can  only 
be  enforced  through  the  medium  of  judicial  proceedings;  whilst  the  latter 
is,  in  effect,  a  substitute  for  a  suit.  There  is  a  natural  equity  that  claims 
arising  out  of  the  same  transaction  should  compensate  each  other,  and  that 
the  balance  only  should  be  recovered.  Eut  this  natural  equity  does  not 
require  or  authorize  a  set-off  of  the  bank  claim,  in  the  present  case  ; 
inasmuch  as  this  claim  is  not  for  any  debt  or  duty  growing  out  of  the 
acquisition,  receipt,  or  possession  of  the  Government  dividends.  If,  there- 
fore, there  be  a  right  to  set-off  this  claim  in  the  present  case,  it  is  strictly  a 
legal  right,  and  must  derive  its  warrant  from  positive  rules  of  law. 

We  have  no  act  of  Congress  defining  the  various  cases  in  which  off-sets 
may  be  allowed,  in  actions  pending  in  the  courts  of  the  United  States, 
either  between  the  Government  and  individuals,  or  between  individuals 
■lone.  By  the  34th  section  of  the  judicial  act  of  1789,  it  is  provided, 
<:  That  the  laws  of  the  several  States,  except  where  the  constitution,  trea- 
ties, or  statutes  of  the  United  States  shall  otherwise  require  or  provide, 
shall  be  regarded  as  rules  of  decision  in  trials  at  common  law,  in  the  courts 
of  the  United  States,  in  cases  where  they  apply."  And,  by  the  process  acts 
of  1789,  1792,  and  182S,  the  forms  of  process,  and  the  forms  and  modes  of 
proceeding  in  suits  of  common  law,  are  to  be  the  same  as  those  used  at 
certain  periods  specified  in  the  acts,  in  the  Supreme  Court  of  the  State 
where  the  question  arises,  except  where  otherwise  provided  by  act  of  Con- 
gress, or  by  rules  of  court.  Under  these  statutory  provisions,  the  law  of 
the  State  in  which  the  trial  may  be  had,  and  the  practice  of  the  courts  of 
such  State  on  the  subject  of  set-offs,  are.  doubtless,  to  be  regarded  as  fur- 
nishing  rules  of  decision  for  the  national  courts;  except  where  the  consti- 
tution, treaties,  or  statutes  of  the  United  States  otherwise  provide  or  re- 
quire. And,  with  this  qualification,  the  law  of  set-off  of  the  several  States 
must  be  deemed  obligatory  on  the  courts  of  the  United  States. 

But,  though  Congress  have  not  attempted  to  regulate  this  subject  by  any 
general  rules,  they  have,  by  the  3d  and  4th  sections  of  the  act  "to  provide 
for  the  settlement  of  accounts  between  the  United  States  and  receivers  of 
the  public  moneys,"  passed  on  the  3d  of  March,  1797,  imposed  some  re- 
strictions on  set-offs,  in  suits  against  public  debtors.  The  3d  section  of  this 
act  provides,  "that,  where  suit  shall  be  instituted  against  any  person  or  per- 
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sons  indebted  to  the  United  States  as  aforesaid,  it  shall  be  the  duty  of  (he 
court,  where  the  same  may  be  pending,  to  grant  judgment  at  the  return 
term,  upon  motion,  unless  the  defendant  shall,  in  open  court,  (the  United 
Stated  attorney  being  present,)  make  oath  or  affirmation  that  he  is  equi- 
tably entitled  to  credits  which  had  been,  previous  to  the  commencement  of 
the  suit,  submitted  to  the  consideration  of  the  accounting  officers  of  the 
Treasury,  and  rejected;  specifying  each  particular  claim  so  rejected,  in  the 
affidavit;  and  that  he  cannot,  then,  com-  safely  to  trial."  The  4th  section 
declares,  -  that,  in  suits  between  the  United  Slates  and  individuals,  no 
claim  for  a  credit  shall  be  admitted  upon  trial,  but  such  as  shall  appear  to 
have  been  presented  to  the  accounting  officers  of  the  Treasury  for  their 
examination,  and  by  them  disallowed,  in  whole  or  in  part;  unless  it  shall 
be  proved,  to  the  satisfaction  of  the  court,  that  the  defendant  is,  at  the  time 
of  the  trial,  in  possession  of  vouchers  not  before  in  his  power  to  procure, 
and  that  he  was  prevented  from  exhibiting  a  claim  for  such  credit  at  the 
Treasury,  by  absence  from  the  United  States,  or  some  unavoidable  acci- 
dent." These  are  all  the  provisions  on  the  subject  of  set-offs  to  be  found 
in  the  acts  of  Congress;  and  these,  it  is  very  obvious,  were  intended  not  to 
enlarge,  but  to  limit,  the  right  of  set-off  in  suits  between  the  Government 
and  persons  accountable  lor  public  moneys.  They  undoubtedly  imply- 
that  defendants  in  such  suits  might,  in  certain  cases,  be  entitled  to  set-off, 
against  balances  ascertained  and  certified  by  the  accounting  officers  of  the 
Treasury,  claims  for  credits  rejected  by  those  officers.  But  they  do  not 
profess  to  define  the  nature  of  those  credits,  except  the  section  requiring 
the  defendant  to  make  oath  that  he  is  equitably  entitled  to  the  credits  claimed 
by  him  warrants  the  inference,  that  claims  of  merely  a  technical  legal 
character  are  not  to  be  allowed  as  set-offs,  but  only  such  as  are  actually 
founded  in  equity  and  justice. 

In  the  present  case,  the  claim  of  the  bank  has  been  presented  to  the 
accounting  officers  of  the  Treasury;  though,  as  no  account  existed  to  which 
it  could  be  referred,  nor  any  appropriation  for  its  payment,  nor  any  legisla- 
tive sanction  to  justify  its  allowance,  the  application  to  the  accounting  officers 
was  necessarily  followed  by  its  rejection.  They  could  not  have  allowed  it, 
without  a  palpable  breach  of  duty.  For  the  present,  however,  it  may  be 
taken  for  granted,  for  the  purposes  of  this  part  of  the  case,  that,  if  a  suit 
be  brought  for  the  recovery  of  the  dividends,  the  preliminary  affidavit  re- 
quired by  law  will  be  seasonably  filed.  The  formal  requisites  will,  there- 
fore, have  been  complied  with;  but  the  material  question,  whether  the  claim 
can  be  allowed  as  an  off-set,  will  still  remain.  Before  this  question  can  be 
decided  in  the  affirmative,  it  must  appear,  first)  that  the  claim  of  fifteen  per 
cent,  damages  is  valid  and  equitable ;  secondly,  that  by  the  law  and  prac- 
tice of  Pennsylvania,  in  which  State  the  trial  must  be  had,  claims  of  this 
nature  may  be  set  off;  and,  thirdly,  that  there  is  nothing  in  the  constitution, 
treaties,  or  laws  of  the  United  States,  to  render  the  State  law  inapplicable. 

The  first  of  these  points  has  already  been  determined,  so  far  as  the 
Attorney  General  is  competent  to  decide  it,  against  the  bank,  by  the 
opinion  of  my  immediate  predecessor  in  office,  as  stated  to  the  Treasury 
Department,  in  his  communication  of  the  24th  of  May,  1833.  The  reasons 
on  which  that  opinion  was  founded  were  not  then  explained ;  but  you  will 
find  them  fully  stated  in  the  accompanying  correspondence  between  Mr. 
Taney  and  myself,  which  I  have  the  honor,  in  compliance  with  your  request^ 
herewith  to  transmit  to  you.     And  although  you  have  not  requested  my 
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opinion  on  this  point,  yet,  to  prevent  misapprehension,  1  think  it  proper  to 
state  my  entire  concurrence  in  the  reasoning  and  conclusions  contained  in 
the  letter  of  Mr.  Taney.  If  these  views  are  correct,  it  is  obvious  that  the 
set  off  must  necessarily  be  rejected.  But  suppose  the  court,  before  which 
the  trial  is  had,  should  come  to  a  different  conclusion,  and  that  the  legality 
and  justice  of  the  claim  should  be  satisfactorily  established  :  will  the  law  of 
Pennsylvania  allow  it  to  be  set-off?  After  a  careful  examination  of  the 
statutes  and  judicial  decisions  of  that  State,  I  have  no  hesitation  in  answer- 
ing this  question  in  the  negative. 

The  law  of  Pennsylvania,  on  the  subject  of  set  offs,  like  that  of  the  other 
colonies,  was  originally  the  same  with  the  English  common  law,  as  it 
existed  at  the  time  of  their  settlement.  At  common  law,  no  deduction  or 
set-off  could  be  made  from  the  plaintiff's  demand  lor  any  debt,  damages,  or 
duty,  claimed  by  the  defendant,  unless  the  latter  arose  out  of  the  same 
transaction  or  subject-matter  with  the  former,  and  unless  the  opposing 
claims  were  thus  directly  connected  with  each  other.  Distinct  and  inde- 
pendent demands  could  only  be  sued  for  by  the  respective  parties,  in  sepa- 
rate actions.  This  rule  of  the  common  law  was  afterwards  varied,  and  the 
right  of  set-off  extended,  for  the  benefit  of  defendants,  by  statutes  passed 
in  the  reign  of  George  II.  In  the  mean  time,  however,  several  of  the 
colonial  legislatures,  anticipating  the  parent  country  in  the  improvement  of 
this  branch  of  the  law,  and  among  others  the  Assembly  of  Pennsylvania, 
had,  by  their  own  acts,  extended  the  law  of  set-off,  discount,  or  defalcation, 
(for  it  is  known  by  each  of  these  names,)  much  farther  than  it  was  subse- 
quently carried  by  the  English  Parliament.  The  colonial  act  of  Pennsyl- 
vania, passed  in  1705,  and  yet  in  force,  provides,  that  "  if  two,  or  more, 
dealing  together,  be  indebted  to  each  other,  upon  bonds,  bills,  bargains, 
promises,  accounts,  or  the  like,  and  one  of  them  commence  an  action  in  any 
court  of  this  province,  if  the  defendant  cannot  gainsay  the  deed,  bargain,  or 
assumption  upon  which  he  is  sued,  it  shall  be  lawful  for  such  defendant  to 
plead  payment  of  all  or  part  of  the  debt,  or  sum  demanded,  and  give  any 
bond,  bill,  receipt,  account,  or  bargain  in  evidence."  (Purdon's  Digest, 
177.)  And  provision  is  also  made  for  such  verdict  for  the  plaintiff  for  part 
of  his  demand  ;  or  for  the  defendant  generally  :  or  for  the  defendant's  certi- 
fying the  amount  overpaid,  as  the  case  may  require. 

The  courts  of  Pennsylvania,  in  order  to  prevent  circuity  of  action  and 
needless  expense,  have  given  to  this  law  a  very  liberal  construction ;  but  1 
find  no  adjudged  case  which  would  sanction,  in  a  case  like  the  present,  the 
set-off  of  such  a  claim  as  the  one  now  under  consideration.  On  the  con- 
trary, several  decisions  are  reported,  which  appear  to  me  to  be  decisively 


against  it. 


1.  The  Supreme  Court  of  Pennsylvania  have  decided,  in  the  case  of  the 
Middletown  and  Harrisburg  Turnpike  Company  vs.  YVatsoiCs  adminis- 
tratrix, (1  Rawle,  330.)  that  an  agent  sued  for  mone}^  received  by  him  for 
the  use  of  his  principal,  cannot  be  allowed  to  set-off  moneys  expended  by 
him  in  the  payment  of  debts  against  his  principal,  without  showing  a  spe- 
cial authority  for  that  purpose.  In  delivering  the  opinion  of  the  court, 
Judge  Rogers  holds  the  following  language :  "  The  defence  is,  that  the 
money  was  expended  by  the  agent  in  the  purchase  of  debts  of  the  com- 
pany ;  and  this,  the  administratrix  contends,  is  a  legal  set-off  against  the 
demand  of  the  plaintiffs.  The  relation  of  principal  and  agent  is  well  settled : 
as  long  as  the  agent  acts  within  the  scope  of  his  authority,  and  no  longer, 
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he  is  protected.  It  was  the  duty  of  Watson  to  collect  and  pay  oxrer  the  funds 
as  they  came  to  his  hands.  It  was  for  the  company  to  direct  tho  applica- 
tion of  the  money,  when  in  the  treasury,  or  under  their  control,  to  the 
discharge  of  their  debts,  the  repair  of  the  road,  or  whatever  purposes  they 
might  suppose  most  beneficial  to  the  corporation.  This  they  have  been 
prevented  from  doing,  by  an  assumption  of  power  by  their  agent,  and  a 
misapplication  of  the  funds  of  the  company.  If  such  a  breach  of  trust 
should  be  permitted,  it  would,  in  practice,  lead  to  great  abuses,  by  intro- 
ducing a  scene  of  speculation  anal  fraud,  the  most  disastrous,  and  of  the 
most  secret  and  dangerous  nature.''  The  soundness  of  these  principles  is 
too  obvious  to  require  comment.  They  are  in  unison  with  the  enlightened 
morality  of  the  civil  l;uv  on  the  same  subject.  "There  are  some  debts," 
says  Pothier,  (Treatise  on  Obligations,  part  3d,  ch.  4,  of  compensation  [or 
set-off]  §  1.)  '•  against  which  the  debtor  cannot  propose  a  compensation. 
1st.  In  the  case  of  spoliation,  no  compensation  can  be  opposed  against  the 
demand  for  the  restitution  of  the  things  of  which  any  person  has  been  plun- 
dered, according  to  the  well-known  maxim,  spoliatus  ante  omnia  resti- 
tnendus.  2d.  A  depositary  is  not  admitted  to  oppose  any  compensation 
against  a  demand  for  the  restitution  of  the  deposite."  The  remarks,  made 
under  the  first  head,  upon  the  relations  which  exist  between  the  bank  and 
the  Government,  and  in  respect  to  its  character  and  responsibilities,  as 
a  depository  of  public  moneys,  so  far  as  respects  the  moneys  in  question, 
will  be  sufficient  to  show  the  application  of  these  principles  to  the  present 
case. 

2.  The  courts  of  Pennsylvania  have  recognised  the  distinction  above 
noticed,  between  the  cases  of  individuals  and  those  between  individuals 
and  the  Government ;  and,  on  the  ground  of  this  discrimination,  have 
excluded,  in  Government  cases,  claims  for  set-off,  growing  out  of  other 
independent  transactions.  In  the  Commonwealth  vs.  Maitaclc,  (4  Dallas, 
303,)  the  defendant,  who  had  been  clerk  of  the  Senate,  was  sued  for  the 
recovery  of  moneys  paid  to  him  to  defray  the  contingent  expenses  of  that 
house.  Upon  the  trial,  the  defendant  proved  that  he  had  expended,  for  the 
use  of  the  Senate,  considerably  more  money  than  he  had  received  ;  and  he 
claimed  a  verdict  for  the  amount  of  his  advances,  and  also  for  a  certain 
retrospective  compensation,  to  which  he  claimed  to  be  entitled  by  virtue  of 
an  act  of  Assembly.  But,  after  argument,  the  court  declared  "  that  the 
defendant  could  not,  indirectly,  recover  from  the  State  a  substantive,  inde- 
pendent claim,  by  way  of  set  off,  any  more  than  he  could  directly  recover 
a  debt  due  from  the  State  by  bringing  a  suit  against  her.  That  the  pre- 
sent action  was  brought  to  compel  an  account  for  money  received  for  the 
use  of  the  Senate,  in  which  the  defendant,  if  he  proved  that  the  money  re- 
ceived was  so  applied,  would  be  entitled  to  a  verdict ;  but  that,  even  then, 
he  could  not  be  entitled  to  a  verdict  for  the  amount  of  his  advances,  which 
the  Senate,  alone,  was  competent  to  allow/'  Only  a  general  verdict  for  the 
defendant  was,  therefore,  recorded. 

The  case  of  the  United  States  vs.  Wells,  (2  Wash.  C.  C.  R.  161,)  recog- 
nises the  same  principles,  and,  from  the  nature  of  the  case,  as  well  as  from 
the  court  in  which  it  was  decided,  (the  circuit  court  of  the  United  States  for 
the  Pennsylvania  circuit,)  is  peculiarly  pertinent  to  the  present  discussion. 
The  action  was  brought  to  recover  a  balance  due  from  the  defendant  as  a 
collector  of  the  excise  duties.  He  had  been  an  active  officer  in  resisting  the 
opposers  of  the  excise  law  in  the  western  counties  of  Pennsylvania,  and,  in 
Vol.  in. — 34 
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consequence  of  his  activity,  bis  house  had  been  burnt  by  the  insurgents, 
and  other  injuries  had  been  done  to  his  property.  By  an  act  of  Congress, 
passed  in  1795,  upwards  of  eight  thousand  dollars  was  placed  at  the  dispo- 
sal of  the  President  to  aid  such  of  the  officers  of  Government  and  citizens 
who  had  suffered  losses  in  their  property  by  the  insurgents  as,  in  his  opin- 
ion, stood  in  need  of  assistance.  The  President  appointed  commissioners 
to  view  and  value  these  losses,  who  reported  that  the  defendant,  amongst 
others,  had  suffered  to  a  considerable  amount.  He  received  seven  or  eight 
hundred  dollars — much  less  than  the  sum  mentioned  in  the  report.  The 
subject  of  full  compensation  was  afterwards  brought  before  Congress,  and 
a  favorable  report  made  by  the  Secretary  of  the  Treasury,  to  whom  the  sub- 
ject was  referred,  which  was  rejected  by  the  Committee  of  Claims.  The 
defendant,  on  the  trial,  claimed  the  difference  between  the  estimated  value 
of  his  losses  and  the  sum  received,  to  be  considered  by  the  court  and  jury 
as  so  much  paid  by  him  to  the  United  States,  in  part  of  what  was  demanded 
of  him  in  the  action.  He  also  claimed  to  be  entitled  to  the  one-half  of  cer- 
tain penalties  incurred  by  persons  against  whom  he  had  informed,  but  who 
were  released  from  those  penalties  by  the  general  amnesty  granted  by  the 
Government.  Both  points  were  decided  against  the  defendant,  and  Judge 
Washington,  in  delivering  the  opinion  of  the  court,  held  the  following  lan- 
guage: "  Neither  of  these  claims,  on  the  part  of  the  defendant,  can  be  sup- 
ported. The  first  is  made  upon  the  generosity  of  the  Government,  which 
might  be  very  proper,  if  presented  to  the  legislative  branch  of  the  Govern- 
ment, in  its  real  character  of  an  imperfect  obligation.  But  the  attempt  to 
enforce  it,  in  a  court  of  justice,  cannot  possibly  succeed.  It  could  not  be 
countenanced,  even  against  an  individual.  Let  the  defendant's  counsel  call 
it  by  what  name  they  please,  it  is  nothing  more  nor  less  than  to  off-set  a 
claim  of  damages  sustained  by  a  public  officer  against  the  Government. 
An  appeal  has  been  made  to  the  liberality,  and  we  think  the  justice,  of  the 
proper  department ;  which  did  not  succeed.  It  is  impossible  for  us  to  assist 
the  defendant."  He  also  remarked,  that  the  claim  of  the  penalties  was  quite 
as  unfounded.  At  most,  it  was  only  a  claim  for  damages,  which,  being  un- 
liquidated, could  not  be  off-set. 

3.  The  courts  of  Pennsylvania  have  also,  in  the  construction  of  their 
statute,  adopted  the  rule  which,  I  believe,  universally  prevails  where  set- 
offs are  allowed,  of  refusing  to  allow  the  set-off  of  debts  not  due  to,  and 
from,  the  respective  parties,  in  the  same  light  in  which  they  sue  or  are 
sued.  Thus,  a  person  suing  in  his  own  right,  for  a  debt  exclusively  due 
to  himself,  is  not  liable  to  have  deducted  from  such  debt  a  claim  existing 
against  him  as  a  trustee,  and  for  which  he  has  not  made  himself  person- 
ally responsible.  The  justice  of  this  rule  is  too  apparent  to  need  remark; 
and  the  observations  made  under  the  former  head,  as  to  the  fiduciary  char- 
acter sustained  by  the  United  States  in  the  drawing  of  the  French  bill,  and 
the  obvious  fact,  that,  in  a  suit  to  be  brought  for  the  dividends,  they  would 
prosecute  in  their  own  right,  and  for  a  debt  exclusively  their  own.  will 
show  the  application  of  this  rule  to  the  present  case. 

4.  Another  limitation  of  the  right  of  set-off,  adopted  by  the  courts  in 
Pennsylvania,  and  which  also  prevails  in  the  other  States  and  in  England, 
is,  that  unliquidated  damages  cannot  be  the  subject  of  set  off,  unless  they 
arise  from  a  breach  of  the  very  contract  on  which  the  plaintiff  sues,  or  are 
otherwise  immediately  connected  with  the  cause  of  action.  The  case  of 
the  United  States  vs.  Wells,  above  cited,  is  an  authority  for  the  general 
rule,  and  many  other  decisions  to  the  like  effect  might  be  cited  from  the  re- 
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ports  of  the  State  courts.  In  the  application  of  this  rule,  the  very  point 
now  under  discussion  has  been  considered  and  decided  in  a  Pennsylvania 
case,  by  the  circuit  court  of  the  United  States  for  the  third  circuit.  1  refer 
to  the  case  of  Armstrong  vs.  Brown,  (1  Washington's  Circuit  Court  Re- 
ports, 34,)  in  which  it  was  ruled  by  Judges  Washington  and  Peters,  "  that 
the  drawer  of  a  bill  which  was  protested,  having  paid  twenty  per  cent,  dam- 
ages thereon,  [the  law  of  Pennsylvania  allows  twenty  per  cent,  damages,] 
cannot,  in  an  action  against  him  by  the  acceptor  on  another  account,  off-set 
them  against  the  acceptor,  who  had  funds  in  his  hands  to  have  paid  the  bill, 
because  they  are  unliquidated  damages."  This  decision  was  reiterated  and 
followed  in  the  same  court,  in  the  case  of  De  Taslet  vs.  Crouslat,(\b.50l.) 

It  seems,  therefore,  to  be  very  plain,  that  if  this  case  were  to  be  exclu- 
sively decided  by  the  law  of  Pennsylvania,  that  law,  liberal  as  it  is  on  this 
subject,  would  not  allow  the  proposed  set-off.  But  even  if  the  law  of  Penn- 
sylvania were  otherwise,  there  are  several  statutory  provisions  of  the  United 
States  which  forbid  the  set-off  in  question,  and  which  must  of  course  prevail. 

The  statutory  provisions,  particularly  applicable  to  this  subject,  to  which 
I  now  think  it  needful  to  refer,  are  the  act  of  the  3d  of  March,  1795,  "for 
the  more  effectual  recovery  of  debts  due  from  individuals  to  the  United 
States; "  the  third  and  fourth  sections  of  the  act  of  the  3d  of  March,  1797, 
above  quoted ;  and  the  first  section  of  the  act  of  the  3d  of  March,  1809, 
also  above  quoted.     When  the  third  and  fourth  sections  of  the  act  of  1797, 
are  considered  in  connexion  with  their  context,  and  with  the  act  of  the  3d 
March,  1795,  to  which  they  are  supplementary,  I  confess  I  do  not  perceive 
how  it  can  be  doubted  that  the  credits  spoken  of  in  those  sections,  are  those 
credits,  and  those  only,  which  are  properly  connected  with,  and  applicable 
to,  the  subject-matter  of  the  particular  account  for  the  balance  of  which  the 
suit  is  brought.     The  first  section  of  the  act  of  1795  authorizes  the  Comp- 
troller to  issue  a  notification  to  any  person  who  has  received  moneys  for 
which  he  is  accountable  to  the  United  States,  requiring  him  to  render 
to  the  Auditor  of  the  Treasury,  within  a  specified  time,  "  all  his  accounts 
and  vouchers  for  the  expenditure  of  the  said  moneys  ;"  in  default  whereof, 
a  suit  is  to  be  commenced.     The  second  section  prescribes  the  mode  of 
serving  the  notification,  and,  when  the  accounts  are  duly  rendered,  directs 
the  Auditor  to  proceed  "  to  liquidate  the  credits  to  be  passed  for  the  said 
accounts,  and  to  report  the  same  to  the  Comptroller,  with  a  particular  list 
of  any  claims  which  shall  have  been  disallowed  by  him."     Provision  is 
also  made  for  a  hearing  before  the  Comptroller  on  the  claims  disallowed 
on  the  "  suspended  credits,"  upon  formal  notice  to  the   claimant ;   and, 
where  this  course  of  proceeding  is  pursued,  the  decision  of  the  Comptroller, 
if  against  the  claimant,  is  declared  to  be  final  and  conclusive.     The  Jaw 
of  1797  was  apparently  intended  to  authorize  the  accounting  officers  to 
dispense  with  the  formal  notifications  required  by  the  act  of  1795,  and  has 
led  to  the  practical  abrogation  of  the  former  mode  of  proceeding;  but  when- 
ever credits  are  spoken  of  in  the  act  of  1797,  that  term,  as  1  conceive,  is 
used  in  the  same  sense  as  before.     It  is  certain  that  the  accounting  officer 
cannot  lawfully  allow,  in  the  settlement  of  any  particular  account,  any 
credits  not  appertaining  to  such  account ;  and  there  would  seem  to  be  no 
propriety  in  requiring,  as  an  indispensable  prerequisite  to  a  credit  on  the 
trial,  that  the  party  shall  have  previously  presented  his  claims  to  the  ac- 
counting officers,  for  their  examination  and  decision,  and  shall  have  ob- 
tained such  decision,  unless  the  claims  so  to  be  presented  were  to  be  of  such 
a  nature  that  the  accounting  officers,  if  satisfied  as  to  their  validity,  might, 
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under  their  general  authority,  or  by  the  special  direction  of  the  head  of  a 
department,  where  such  direction  is  required,  lawfully  settle  and  credit 
them  to  the  party.  In  other  words,  the  same  limitation  as  to  their  general 
nature  must  be  applied  to  credits  claimed  at  the  trial,  which  would  have 
been  applied  to  credits  claimed  before  the  accounting  officers ;  the  object 
being  to  enable  the  judicial  tribunals  to  review  the  decisions  of  the  account- 
ing officers  on  claims  within  the  jurisdiction  of  those  officers,  and  to  correct 
them  if  erroneous,  and  not  to  authorize  those  tribunals  to  make  allowances 
for  claims  without  such  jurisdiction.  Any  other  construction  of  these 
sections  renders  them  not  only  quite  unnecessary  and  useless,  but  repug- 
nant, to  the  laws  and  usages  in  force  at  the  time  of  their  enactment. 

But  if  any  room  for  doubt  could  exist  as  to  the  original  construction  of 
these  sections,  I  think  it  must  be  removed  by  the  first  section  of  the  act  of 
the  2d  of  March,  1809,  which  expressly  enacts,  "  that  all  warrants  drawn 
by  the  Secretary  of  the  Treasury,  on  the  Treasurer,  shall  specify  the  'par- 
ticular appropriations  to  which  the  same  are  to  be  charged ;  and  that  the 
moneys  paid  by  virtue  of  them,  shall  be  charged  to  such  appropriation,  in 
the  books  kept  in  the  Comptroller's  office."  The  same  section  also  provides 
that  "  the  officers,  agents,  or  other  persons  receivers  of  public  moneys, 
shall  render  distinct  accounts  of  the  application  of  such  moneys,  according 
to  the  appropriation  under  tvhich  the  same  shall  have  been  drawn  ;  and 
that  the  sums  appropriated  by  law  for  each  branch  of  expenditure  in  the 
several  departments,  shall  be  solely  applied  to  the  objects  for  which  they 
were  respectively  appropriated,  and  to  no  other"  In  all  cases,  therefore, 
where  the  moneys  sought  to  be  recovered  have  been  received  from  the 
Treasury,  the  credits  to  be  allowed  on  the  trial  must  be  strictly  confined  to 
the  same  general  subject  with  the  cause  of  action  ;  as,  otherwise,  the  explicit 
injunctions  of  the  law  of  1809  will  \>e  evaded  and  defeated.  For,  when- 
ever, in  the  settlement  of  any  given  account,  a  credit  is  allowed,  whether 
by  the  accounting  officers,  or  through  the  medium  of  a  set-off,  for  disburse- 
ments, services,  or  claims,  which,  though  just  in  themselves,  belong  to 
another  head  of  appropriation,  it  is  plain  that  the  provision  just  recited  will 
be  violated  ;  and  that  the  moneys  appropriated  to  a  particular  object,  so  far 
from  being  "  solely  applied  to  that  object,  and  no  other,"  will  have  been 
appropriated  to  other  purposes. 

If  I  am  right  in  this  view  of  the  object  and  effect  of  the  several  statutory 
provisions  to  which  I  have  now  referred,  it  will  follow  that  to  all  the  former 
objections  there  is  also  to  be  added,  as  resulting  from  these  statutes,  the 
decisive  objection,  that  the  claim  for  damages  in  the  present  case  is  not. 
within  the  meaning  of  the  acts  of  Congress,  a  claim  for  any  such  credit  as 
can  be  admitted  on  the  trial,  because  it  does  not  belong  to  the  same  general 
subject  with  the  cause  of  action,  but  grows  out  of  other  and  independent 
transactions. 

I  have  been  the  more  particular  in  stating  the  grounds  of  this  objection, 
from  an  apprehension  that  some  remarks  of  Mr.  Justice  Story,  in  delivering 
the  opinion  of  the  Supreme  Court  in  the  case  of  the  United  States  vs. 
Wilkins,  (6  Wheaton,  135,)  might  otherwise  seem  to  warrant  a  contrary 
opinion.  In  that  case,  the  defendant,  an  army  contractor,  was  to  be  paid, 
for  rations  delivered  under  his  contract,  in  certain  cases,  fourteen  cents 
each  ;  in  certain  other  cases,  eighteen  and  a  half  cents  each  ;  and  in  another 
class  of  cases,  the  price  was  to  be  subsequently  agreed  on.  He  received 
from  the  Treasury  certain  moneys  on  account  of  this  contract,  under 
appropriations  applicable  to  it.     In  the  adjustment  of  his  accounts,  the 
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accounting  officers  allowed  him  only  the  lowest  contract  price,  for  con- 
siderable quantities  of  rations  alleged  by  him  to  have  been  delivered  at 
such  places,  and  under  such  circumstances,  as  to  entitle  him,  in  some 
instances,  to  a  higher  price,  to  be  agreed  on  ;  and,  in  other  cases,  to  the 
eighteen  and  a  half  cents;  but  his  claims  to  these  enhanced  credits  were 
rejected,  and  such  deductions  made,  in  the  price  charged  by  him,  as  to 
reduce  the  rations  to  fourteen  cents  each.  It  was  to  recover  the  balance  of 
public  moneys,  which,  according  to  the  account  as  thus  settled,  still 
remained  in  the  defendant's  hands,  that  the  action  was  brought.  The 
defendant,  on  the  trial,  produced  the  contract,  together  with  the  proper 
evidences  of  the  Treasury  settlement ;  and  undertook,  by  evidence  and 
otherwise,  to  show,  that,  under  the  contract,  he  was  entitled  to  the  prices 
charged  by  him,  and  that  the  deductions  and  disallowances  were  therefore 
improper  and  unjust.  Among  other  questions  certified  by  the  court  below, 
the  fourth  was  as  follows  :  "  If  the  defendant  be  entitled  to  any  of  the 
above  sums,  can  he  be  permitted  to  claim  a  verdict  for  them  in  this  suit?" 
After  observing  that  the  answer  to  this  question  might  materially  depend 
on  the  true  construction  of  the  act  of  Congress  of  the  3d  of  March,  1797, 
Mr.  Justice  Storv  quotes  the  third  and  fourth  sections  of  that  act,  and  then 
makes  the  following  observations  :  "  The  terms  of  these  sections  are  very 
broad  and  comprehensive.  The  third  section  manifestly  supposes,  that  not 
merely  legal,  but  equitable,  credits  ought  to  be  allowed  to  debtors  of  the 
United  States  by  the  proper  officers  of  the  Treasury  ;  and  the  fourth  sec- 
tion prohibits  no  claims  for  any  credits,  which  have  been  disallowed  at  the 
Treasury,  from  being  given  in  evidence  by  the  defendant  at  the  trial.  There 
beinsr  no  limitation  as  to  the  nature  and  origin  of  the  claim  for  a  credit 
which  may  be  set  up  in  the  suit,  we  think  it  a  reasonable  construction  of 
the  act,  that  it  intended  to  allow  the  defendant  the  full  benefit,  at  the  trial, 
of  any  credit,  whether  arising  out  of  the  particular  transaction  for  which  he 
was  sued,  or  out  of  any  distinct  and  independent  transaction,  which  would 
constitute  a  legal  or  equitable  set  oft*  in  whole  or  in  part,  of  the  debt  sued 
for  by  the  United  States.  The  object  of  the  act  seems  to  be  to  liquidate 
and  adjust  all  accounts  between  the  parties,  and  to  require  a  judgment  for 
such  sum  only  as  the  defendant,  in  equity  and  justice,  should  be  proved  to 
owe  to  the  United  States.  If  this  be  the  true  construction  of  the  act,  which 
we  do  not  doubt,  the  defendant  might  well  claim  a  credit  in  this  suit  for 
the  sums  due  him,  even  if  they  had  grown  out  of  distinct  and  independent 
transactions;  for  he  is  legally,  as  well  as  equitably,  entitled  to  them.  Out 
even  if  this  construction  of  the  act  were  doubtful,  upon  the  facts  of  this 
particular  case,  as  far  as  we  can  gather  them,  we  should  have  probably 
come  to  the  same  result. 

(:  This  suit  seems  to  have  been  brought  by  the  United  States  for  the  money 
price  of  certain  provisions  received  by  the  defendant,  under  the  articles  o{ 
agreement.  The  real  object  of  the  suit  is,  therefore,  to  procure  an  account 
and  settlement  of  that  claim.  It  forms  an  item  in  the  general  account  be- 
tween the  parties,  like  every  other  advance  made  by  the  Government  to 
the  defendant;  and  independent  of  any  statute  provision,  the  defendant 
would  have  a  right  to  show  that  he  had  accounted  for  the  value  of  such 
advance,  by  delivering  the  equivalent  provisions  for  which  it  was  originally 
made.  In  this  view,  also,  the  fourth  question  might  be  answered  in  the 
affirmative." 

This  last  position  of  the  learned  judge  is  certainly  correct,  and,  on  thi« 
ground,  the  decision  was  unquestionably  right.     The  credits  claimed  grew 
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out  of  the  very  subject-matter  on  which  the  suit  was  founded,  and,  had  the 
accounting  officers  allowed  them,  would  have  gone  to  the  same  head  of  ap- 
propriation under  which  the  moneys  paid  to  the  defendant  had  been  drawn. 
And  so,  too,  though  credits  rejected  at  the  Treasury  were,  in  this  case,  ulti- 
mately allowed  under  the  decision  of  the  court,  those  credits  were  still  ap- 
plied to  the  object  for  which  they  had  been  appropriated,  and  to  no  other. 

It  will  have  been  seen,  from  my  prior  remarks,  that  I  do  not  concur  in 
the  suggested  construction  of  the  act  of  1797 ;  and  more  especially,  that, 
instead  of  regarding  it  as  a  substantive  enactment,  denning  and  enlarging 
the  law  of  set-off,  I  consider  it  as  imposing  restrictions  on  the  right  of  the 
party  and  the  power  of  the  court,  and  as  intended  to  confine  set  offs  in 
Government  cases,  to  credits  appertaining  tothe  same  general  account  which 
forms  the  subject  matter  of  the  suit,  and  to  those  only  which  the  accounting 
officers  might,  either  under  their  general  authority,  or  by  special  direction 
from  the  head  of  a  department,  lawfully  have  allowed.  Some  of  my  reasons 
for  thus  dissenting,  will  appear  from  the  observations  already  made  ;  and  I 
forbear  to  pursue  the  point,  because,  as  the  decision  in  the  case  of  Wilkins 
does  not  depend  on  the  validity  of  this  construction,  but  may  be  sustained 
by  other  and  indisputable  reasons,  that  part  of  the  opinion  which  relates  to 
the  act  of  1797  may  well  be  regarded  as  merely  a  diclvm.  It  is  also  pro- 
per to  state,  that  this  part  of  the  case  does  not  appear  to  have  been  very 
fully  discussed  at  the  bar ;  and  that  the  act  of  1809,  above  quoted,  was  not 
referred  to  in  the  argument,  and  therefore  probably  escaped  the  notice  of 
the  court.  May  I  not  add  that,  had  this  latter  act  been  known  to,  and  fully 
considered  by  them,  it  would  assuredly  have  led  to  some  qualifying  remarks? 
that  the  learned  judge  who  spoke  for  them  would  at  least  have  confined 
the  right  of  sot-off  to  credits  growing  out  of  transactions,  which,  though 
technically  distinct  from  that  for  which  the  party  was  sued,  were  yet  really 
connected  with  the  same  subject,  and  embraced  within  the  same  general 
head  of  appropriation? 

Before  1  quit  the  case  of  the  United  States  vs.  Wilkins,  I  will  also  ob- 
serve that,  although  the  dictum  I  have  quoted  has  been  cited  by  the  court, 
and,  to  some  extent,  recognised,  in  the  subsequent  cases  of  the  United 
States  vs.  Ripley,  (7  Peters,  25,)  and  the  United  States  vs.  Fillebroton, 
(7  Peters,  4S,)  yet  it  will  be  found,  on  a  careful  examination  of  these  latter 
eases,  that  they  contain  nothing  in  opposition  to  the  views  above  presented. 
In  the  case  of  Ripley,  the  claim  to  credits  was  overruled  by  the  court ;  and 
in  that  of  Fillebrown,  as  well  as  in  that  of  the  United  States  vs.  Macdaniel, 
(7  Peters,  1,)  the  credits  allowed  were  for  extra  compensation,  and  commis- 
sions in  the  discharge  of  the  trusts  by  virtue  of  which  the  moneys  sued  for 
were  received.  The  credits  claimed,  whatever  other  objections  might  be 
made  to  them,  did  not  grow  out  of  distinct  and  independent  transactions. 

Upon  the  whole,  I  am  of  opinion,  on  the  several  grounds,  and  for  the  va- 
rious reasons  above  stated,  that  the  deduction  by  the  bank,  from  the  Govern- 
ment dividends,  of  the  controverted  claim  of  that  institution  against  the 
United  States,  and  the  retaining  of  the  moneys  so  deducted,  are  unau- 
thorized by  law  ;  and  that,  in  a  proper  suit  to  be  instituted  for  such  moneys, 
the  United  States  will  be  entitled  to  recover  the  whole  amount  thereof. 

I  am,  sir.  very  respectfully, 

Your  obedient  servant, 

B.  F.  BUTLER. 

To  the  Hon.  Levi  Woodbury, 

Secretary  of  the  Treasury. 
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D. 

List  of  Stocks  owned  by  the  United  States. 

10,000  shares  stock  in  the  Chesapeake  and  Ohio  Canal  Com- 
pany -.--...       $999,000 

800  shares  stock  in  the  Dismal  Swamp  Canal  Company  200,000 

2,335  shares  stock  in  the  Louisville  and  Portland  Canal  Com- 
pany -----__         233,500 

2,250  shares  stock  in  the  Chesapeake  and  Delaware  Canal  Com- 
pany -------         450,000 


$1,882,500 


63,434  shares  stock  Bank  United  States        -  -  -    $6,343,400 


*  The  balance  of  the  original  subscription  to  the  Bank  of  the  United  States,  6,566  shares, 
was  transferred  to  the  Treasurer  of  the  United  States  for  the  use  of  the  Secretary  of  the  Navy, 
for  the  payment  of  navy  and  privateer  pension  funds,  under  the  provision  of  an  act  of  Con- 
gress. 
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E. 
REPORT  FROM  THE  GENERAL  LAND  OFFICE. 


General  Land  Office, 

November  29,  1834. 

Sir  :  In  presenting  for  your  examination,  and  for  that  of  the  Govern- 
ment, and  for  the  consideration  of  Congress,  the  annual  report  of  the  opera- 
tions of  this  office,  for  the  entire  year  of  1833,  and  the  first  three  quarters 
of  1834,  it  affords  me  much  pleasure  to  state  that  the  sales  of  the  national 
domain  are  annually  increasing  with  the  tide  of  emigration  to  the  west  and 
southwest,  and  the  accumulating  population  of  those  fertile  and  extensive 
regions.  In  the  time  of  peace  and  of  national  prosperity,  with  a  rapidly 
accumulating  metallic  currency,  the  most  powerful  stimulus  to  private  en- 
terprise and  general  industry,  it  is  safe  to  calculate  that  the  annual  amount 
of  this  branch  of  the  public  revenue  will  continue  to  increase  with  the  means 
of  human  happiness  and  general  prosperity.  It  is  the  province  of  the 
statesman  and  of  judicious  legislation  to  furnish  every  facility  to  the  ac- 
complishment of  those  objects  which  essentially  contribute  to  national  great- 
ness, and  which  create  those  resources  of  defence  and  independence  neces- 
sary to  preserve  the  integrity  of  all  government,  and  to  accelerate  the  march 
of  empire.  The  vast  territory  of  the  valley  of  the  Mississippi,  extending 
east  and  west  from  the  Alleghany  to  the  Rocky  mountains,  and  north  and 
south  from  Upper  Canada  to  the  Gulf  of  Mexico,  present  a  scene  for  the 
contemplation  of  the  philanthropist  and  political  philosopher,  and  a  field  for 
the  operations  of  the  legislator,  of  the  most  sublime  character  and  moral 
influence,  as  connected  with  human  society,  hitherto  unprecedented  in  the 
annals  of  the  world.  With  a  free  white  population  greatly  exceeding  that 
of  the  United  States  at  any  period  of  the  revolution,  with  every  means  of 
subsistence  for  tens  of  millions  of  population,  and  with  resources  beyond  the 
necessity  of  human  wants  and  human  convenience;  with  a  climate  more 
temperate  and  mild,  and  a  soil  more  prolific  and  fruitful,  than  any  which 
has  hitherto  been  discovered  ;  there  requires  no  stretch  of  the  imagination, 
no  genius  of  exaggeration,  no  confidence  in  prophecy,  to  anticipate  the 
future  revenue  and  means  of  strength,  prosperity,  and  happiness,  which  the 
Divinity  has  designed  and  allotted  to  the  transmontaine  valley  of  North 
America. 

The  periods  to  which  the  quarterly  accounts  of  the  receivers  have  been 
rendered  to  this  office,  as  also  the  monthly  abstracts  of  sales  and  receipts, 
and  the  acknowledged  balance  remaining  in  the  hands  of  the  receivers  at 
the  respective  dates  of  their  last  returns,  will  be  found  in  the  annexed  docu- 
ment, marked  A.  An  unusual  promptness  has  been  observed  in  this  part 
of  the  duty  of  the  land  officers,  during  the  past  year,  highly  creditable  to 
the  public  service.  With  very  few  exceptions,  the  returns  have  been  duly 
transmitted  to  this  office,  as  required  by  law,  and  the  regulations  of  the 
department. 

The  annexed  statement,  marked  B,  exhibits,  for  the  year  1833,  and  the 
first  three  quarters  of  1834,  the  quantity  of  public  lands  sold  in  each  State 
and  Territory  ;  the  amount  of  purchase  money ;  the  several  amounts  re- 
ceived in  cash,  in  forfeited  land  stock,  and  in  military  bounty  land  scrip  ; 
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and  the  amount  of  money  paid  into  the  Treasury.  By  this  statement,  and 
by  a  reference  to  my  last  annual  report,  it  will  appear  that  the  sales  of  1833 
exceeded  those  of  1832,  1,393,885  acres  ;  $1,856,908  of  purchase  money; 
and  of  the  amount  paid  into  the  Treasury,  $1,344,300.  And  that  the  sales 
of  the  first  three  quarters  of  1834,  exceed  those  of  the  corresponding  quar- 
ters of  1833,  330,291  acres  ;  $437,040  of  purchase  money  ;  and  of  the 
amount  paid  into  the  Treasury,  the  sum  of  $856,518.  It  is  probable  the 
aggregate  amount  of  sales,  for  this  year,  will  exceed  those  of  the  last,  as 
also  the  amount  of  cash  paid  into  the  Treasury.  The  returns  of  the  last 
quarter  of  the  year  generally  present  the  largest  amount  of  sales  and  pur- 
chase money. 

The  accompanying  tabular  statement,  marked  C,  shows  the  amount  of 
forfeited  land  stock,  issued  and  received  at  each  land  office,  and  of  military 
bounty  land  scrip  received,  with  the  aggregate  in  each  State  and  Territory, 
to  the  30th  of  September  last ;  on  an  examination  of  which,  it  will  appear 
there  has  been  issued  of  forfeited  land  stock  $646,154  66  ;  of  which  there 
has  been  received,  in  payment  for  lands  sold,  the  sum  of  $632,743  85 ; 
leaving  a  balance,  not  presented  at  the  land  offices,  of  less  than  $13,500. 

By  the  several  acts  of  May  30,  1830,  July  13,  1832,  and  March  2,  1833, 
lands  were  appropriated  to  satisfy  unlocated  military  bounty  land  warrants, 
for  services  rendered  in  the  army  of  the  revolution,  in  the  Virginia  State 
line  and  navy,  in  the  Virginia  continental  line,  and  in  payment  for  United 
States  warrants  for  the  same  service.  The  appropriation  made  by  these 
acts  is  unlimited  as  to  the  United  States  warrants  ;  and  for  those  of  Virginia, 
amount  to  810,000  acres,  for  which  scrip  was  directed  to  be  issued.  Of 
this  quantity  of  the  Virginia  warrants,  scrip  has  been  issued  for  796,820 
acres,  leaving  a  balance  of  13,180  acres  yet  to  be  satisfied,  for  which  scrip 
will  be  issued,  so  soon  as  the  applicants  shall  complete  their  title-papers  to 
their  warrants. 

Statement  marked  D,  hereunto  annexed,  shows  the  number  of  each  de- 
scription of  warrants  which  have  been  satisfied  under  these  laws,  the  quan- 
tity of  land  for  which  scrip  has  been  issued,  the  amount  thereof  in  money, 
at  one  dollar  and  twenty-five  cents  per  acre,  with  the  number  of  certificates 
issued,  and  their  several  totals.  In  which  statement  it  will  be  seen  that,  to 
the  15th  instant,  1,544  warrants  have  been  satisfied,  containing  894,570 
acres,  equal  to  $1,118,212  50,  in  12,046  certificates  of  scrip  ;  and  by  the 
statement  C,  it  appears,  of  this  amount,  the  sum  of  $1,008,360  12  had 
been  received  in  payment  of  public  lands,  up  to  the  30th  September  last. 
Virginia  warrants  have  already  been  filed  for  about  500,000  acres,  exceed- 
ing the  amount  which  can  be  satisfied  with  scrip  out  of  previous  appropria- 
tions. I  have  no  data  by  which  to  calculate  the  amount  not  yet  filed  ;  but, 
from  verbal  information,  I  am  of  opinion  it  would  not  be  safe  to  estimate  it 
at  less  than  500,000  acres.  It  is  in  the  will  of  Congress  whether  further 
appropriations  shall  be  made  for  the  same. 

The  appropriation  of  six  thousa?id  dollars  at  the  last  session,  for  extra 
clerk  hire  for  this  office,  exclusive  of  four  thousand  dollars  for  assistance  in 
the  bureau  of  military  lands,  has  essentially  contributed  to  the  promotion  of 
the  public  service,  and  has  enabled  me  to  progress  very  considerably  with 
the  records  of  the  public  sales  ;  without  which,  serious  injury  would  have 
been  sustained  by  the  parties  in  interest,  and  much  embarrassment  to  the 
Government.  I  cannot  too  earnestly  solicit  from  Congress  the  absolute  ne- 
cessity of  continuing  the  requisite  appropriations,  as  contained  in  my  official 
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estimates  for  the  year  1835,  and  as  indispensable  to  the  future  operations 
of  this  office.  Six  thousand  dollars  was  also  appropriated,  at  the  close  of 
the  last  session,  for  the  writing  and  recording  of  40,000  patents  for  lands 
sold.  This  service  has  been  performed  at  the  price  stipulated  in  the*  act, 
and  the  patents  will  all  be  examined  and  transmitted  to  the  several  land 
offices  by  the  close  of  the  present  year.  With  this  additional  aid  to  the 
permanent  force  of  the  office,  it  is  my  duty  to  state  that  the  arrears  are  con- 
stantly accumulating.  On  the  1st  of  January  next,  the  arrears  of  patents 
for  lands  sold  will  not  be  less  than  100,000  ;  in  which  more  than  70,000 
persons  are  directly  interested  as  purchasers,  and  whose  rights  and  conve- 
nience are  entitled  to  the  respect  and  attention  of  Government. 

The  pecuniary  interests  of  so  large  a  class  of  our  fellow-citizens  are  cer- 
tainly worthy  of  the  respectful  consideration  of  those  who  administer  the 
public  affairs  of  the  nation.  I  submit  it  to  the  particular  examination  and. 
impartial  judgment  of  Congress.  It  should  also  be  remarked,  that  this  is 
but  one  item  of  the  arrears  of  the  office ;  the  others,  previously  reported, 
are  annually  increasing,  and  cannot  be  diminished  without  a  neglect  of 
current  duty. 

The  surveys  of  the  public  lands  have  progressed  during  the  present  year 
as  rapidly  as  practicable,  and  to  the  utmost  extent  provided  by  law  for  the 
discharge  of  office  duty,  by  the  several  surveyors  general.  But  it  is  impos- 
sible for  those  officers  to  complete  the  public  surveys,  in  particular  districts, 
and  in  numerous  instances  of  private  land  claims,  without  more  discretion- 
ary power  is  vested  in  the  Secretary  of  the  Treasury  to  make  reasonable? 
allowances  for  services  which  cannot  be  procured  for  the  compensation  al- 
lowed by  law.  This  is  a  subject  which  has  also  been  repeatedly  presented 
to  the  Government  for  its  judicious  legislation.  I  renew  the  suggestions 
under  the  strongest  sense  of  public  duty. 

As  it  is  the  policy  of  the  Government,  as  it  is  the  interest  of  the  people 
of  the  western  and  southwestern  sections  of  the  Union,  to  facilitate  the  sales 
of  the  public  lands,  by  such  means  as  will  secure  to  that  extensive  territory 
a  population  of  industrious  and  enterprising  citizens,  who  shall  be  proprie- 
tors of  the  soil  they  cultivate,  and  inheritors  of  the  blessings  of  civil  and 
religious  liberty,  for  which  this  country  is  so  greatly  distinguished,  I  con- 
sider it  my  duty  again  to  urge  upon  the  consideration  of  Congress  the  adop- 
tion of  every  necessary  measure  to  enable  this  office  more  promptly  to  dis- 
charge its  numerous  duties,  and  the  surveyors  general  to  comply  with  the 
requisitions  of  law,  in  the  operations  of  their  official  conduct.  It  is  in  vain 
to  expect  that  the  intentions  of  the  Government,  and  the  reasonable  expec- 
tations of  the  inhabitants  of  the  vast  intervale  of  the  Mississippi,  can  be  ac- 
complished and  realized,  without  the  necessary  and  appropriate  means  are 
provided  for  such  objects.  Vain,  also,  will  be  the  efforts  of  this  office,  and 
the  agents  of  the  Government  subordinate  thereto,  in  their  struggles  to 
perform  their  respective  duties,  unless  aided  and  supported  by  the  efficient 
legislation  of  Congress. 

I  have  the  honor  to  be, 

With  great  respect, 

Your  obedient  servant, 

ELIJAH  HAYWARD. 

Hon.  Levi  Woodbury, 

Secretary  of  the  Treasury. 
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REPORTS  OF  THE 


[1834. 


C. 

STATEMENT  showing  the  amount  of  forfeited  land  slock  issued  and 
surrendered  at  the  United  States  land  offices  to  the  30th  of  September, 
1834  ;  also,  the  amount  of  military  land  scrip  surrendered  to  the  same 
period. 


Forfeited  land  stock. 

Military  land 
scrip. 

Total  am'nt  is- 

Total am't  sur- 

Total am't  sur- 

Land offices. 

State  or  Territory. 

sued  at  the  land 

rendered  at  the 

rendered  at  the 

offices    to    the 

land  offices  to 

land  offices  to 

, 

30th     Septem- 

the   30th   Sep- 

the   30th    Sep- 

ber, 1834. 

tember,  1834. 

tember,  1834. 

Dolls.     Cts. 

Bolls.     Cls. 

Dolls.     Cts. 

Marietta 

Ohio 

5,370  93 

5,485  91 

624  25 

Zanesville 

do. 

23,891  72 

42,339  11 

212,072  62 

Steubenville        -  . 

do.'       - 

48,103  74 

29,837  57 

1,599  93 

Chillicothe 

do. 

51,007  77 

27,048  41 

75,836  61 

Cincinnati 

do. 

132,418  71 

123,093  71 

10,204  93 

Wooster 

do. 

11,978  39 

15,170  72 

1,700  00 

Wapaghkonetta  - 

do.        - 

_ 

9,905  32 

50,175  55 

Bucyrus 

do. 
Indiana    - 

- 

22,405  84 

71,646  93 

Total  for  State     - 

272,771  2G 

275,280  59 

423,860  82 

Jeffersonville 

28,961  03 

33,989  88 

49,810  93 

Vincennes 

do. 

39,405  33 

26,384  72 

1,175  00 

Indianapolis 

do. 

_ 

3,122  06 

291,661  11 

Crawfordsville    - 

do. 

_ 

4,588  38 

72,978  93 

Fort  Wayne 

do. 

_ 

148  01 

8,556  88 

Laporte 

do. 

Illinois     - 

- 

200  00 

308  33 

Total  for  State    - 

G7,6Gb'  36 

68,433  05 

424,491  18 

Shawneetown 

24,485  28 

17,151  87 

1,485  83 

Kaskaskia 

do. 

10,002  21 

4,198  75 

625  00 

Edwardsville 

do. 

10,114  64 

11,303  15 

35,970  69 

Vandaha 

do. 

_. 

2,285  10 

13,001  9!) 

Palestine 

do. 

_ 

642  05 

1,350  00 

Springfield 

do. 

_ 

3,109  01 

51,362  03 

Danville 

do. 

__ 

_ 

7,387  50 

duincy 

do. 
Missouri  - 

- 

- 

963  44 

Total  for  State     - 

44,602  13 

38,689  93 

112,146  48 

St.  Louis 

6,297  41 

6,972  53 

Fayette 

do. 

12,297  10 

11,267  14 

Palmyra 

do. 

— 

2,628  24 

Jackson 

do. 

Lexington 

do. 
Alabama - 

- 

147  27 

Total  for  State    - 

18,594  57 

21,015  18 

St.  Stephen's 

51,318  75 

35,392  50 

Cahaba 

do. 

36,282  57 

48,891  82 

Huntsville 

do. 

61,121  64 

49,160  82 

100  00 

Tuscaloosa 

do. 

_ 

10,503  10 

Sparta 
Demopolis 

do. 

_ 

1 ,026  20 

do. 

- 

2,239  76 

Montgomery 

do. 

Mardisville 

do. 

- 

424  60 

Total  for  State    - 

148,722  96 

147,638  80 

100  00 
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Land  offices. 


Forfeited  land  stock. 


State  or  Territory. 


Washington 
Augusta 
Mount  Salus 
Columbus 
Chocchuma 

Total  for  State     - 

New  Orleans 
Opelousas 
Ouachiia 
St.  Helena 

Total  for  State    - 

Detroit 

White  Pigeon  Prairie  & 

Bronson 
Monroe 

Total  for  Territory 

Batesville 
Little  Rock 
Washington 
Fayelteville 

Total  for  Territory 

Tallahassee 
St.  Augustine 

Total  for  Territory 

Grand  total  of  stock  issu- 
ed at  the  land  offices    - 

Add  amount  of  stock  is- 
sued at  the  Treasury, 
under  the  4th  section  of 
the  act  of  the  '23d  of 
May,  1828,  for  moneys 
forfeited  (on  lands  sold 
at  New  York  in  L787) 
by  Edgar  and  Macomb 


Total  am'nt  is- 
sued at  the  land 
offices  to  the 
30th  Septem- 
ber, 1834. 


Total  am't  sur-  Total  ami  sur 


Military  land 
scrip. 


Mississippi 
do. 
do. 
do. 
do. 


Louisiana 
do. 
do. 
do. 


Michigan 

do. 
do. 


Arkansas 
do. 
do. 
do. 


Florida 
do. 


Treasury  Department, 

General  Land  Office,  November,  1834. 


Vol.  hi. — 35 


Dolls.     Cts. 


59,621  76 


rendered  at  the 
land  offices  to 
the  30th  Sep- 
tember, 1834. 


51),  021  76 


5  "ii  0.0 


1  28 


3,291  28 


1,101  59 


1,101  59 


616,371  91 


29,732  75 


646,154  66 


Dolls.     Cls. 

33,034  48 
24,050  64 


57,085  12 


3,089  15 


3,089  15 


10,290  03 
16  00 


10,306  03 


11,200  00 


11,200  00 


632,743  85 


rendered  at  the 
land  offices  to 
the  30th  Sep- 
tember, 1834. 


Dolls.    Cts. 


1,903  33 


1,903  33 


25,374  99 

6,600  00 
13,883  32 


45,858  31 


1.008,3f;o  12 


ELIJAH  HAYWARD, 

Commissioner  of  the  General  Land  Office. 
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Report  of  the  Commissioner  of  the  General  Land  Office,  with  statements 
of  the  operations  of  the  Land  Districts,  marked  A  and  B. 


General  Land  Office, 

November  29,  1834. 
Sir:  I  have  the  honor  to  transmit,  herewith,  in  duplicate,  the  usual 
statements  of  the  operations  of  tie  land  districts  annually  rendered  to  Con- 
gress, viz :  That  marked  A  is  i  statement  of  public  land  sold  ;  of  cash  and 
scrip  received  in  payment  thtfefor  ;  of  incidental  expenses  and  payments 
into  the  Treasury,  on  accost  of  public  lands,  during  the  year  ending  31st 
December,  1S33. 

That  marked  B  is  a  statement  containing  similar  information  for  the 
first,  second,  and  third  juarters  of  the  year  1834. 

With  great  respect, 

Your  obedient  servant, 

ELIJAH  HAYWARD. 

Hon.  Levi  Woodbury, 

Secretary  of  the  Treasury. 
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ON  THE  PUBLIC  MONEY. 

DECEMBER,  1834. 


Treasury  Department, 

December  12,  1834. 

In  conformity  with  a  suggestion  made  in  the  annual  report  from  this 
department,  the  undersigned  now  proceeds  to  submit  to  Congress  some 
further  considerations  on  the  present  system  of  keeping  and  disbursing  the 
public  money. 

It  is  one  of  his  general  duties  to  present  annually  a  view  of  the  condition 
of  our  finances.  An  essential  part  of  that  condition  is  the  manner  in  which 
the  revenue  is  kept,  from  the  time  it  is  collected  until  it  is  disbursed.  An-* 
other  of  his  duties  is  to  digest  and  prepare  plans  for  its  management; 
and  he  is  expressly  required  to  "  give  information  to  the  Legislature  respect- 
ing all  matters  which  shall  appertain  to  his  office." 

Considering  the  unusual  excitement  that  has  attended  the  measures  and 
discussions  of  the  past  year,  connected  with  the  above  subjects,  it  would, 
probably,  be  deemed  a  neglect  or  an  evasion  of  proper  responsibility,  if  the 
undersigned  did  not  submit  full  information  concerning  the  places  where 
our  revenue  is  now  deposited  and  kept;  the  principles  on  which  the  selec- 
tion of  them  by  this  department  is  justified;  the  mode  in  which  the  existing 
system  for  the  preservation  and  disbursement  of  the  public  money  has  been 
found  to  operate;  and  the  advantages,  or  disadvantages,  which  are  likely 
to  result  from  a  return  to  any  former  one,  or  from  the  adoption  of  any  pro- 
posed improvements  in  the  existing  system.  He  will,  therefore,  proceed  to. 
the  performance  of  this  delicate  and  difficult  task  with  an  unfeigned  dis- 
trust of  his  competency  to  treat  those  subjects  in  a  manner  becoming  their 
great  importance,  but  at  the  same  time  with  a  firm  resolution  to  endeavor 
to  discharge  the  duty,  so  far  as  in  his  power,  with  fearlessness,  impartiality. 
and  fidelity  to  the  public.  In  regard  to  the  places  for  keeping  the  funds  of 
the  United  States,  it  is  believed  that,  under  our  first  organization  of  a  com- 
mon treasury,  no  such  places  were  ever  designated  by  law,  unless  some- 
times the  loan  offices,  and  unless,  for  such  funds  as  were  wanted  in  the 
field,  the  military  chests  accompanying  the  army  may  be  so  considered. 

The  residue  of  the  funds  is  supposed  to  have  generally  been  deposited 
for  safe  keeping,  as  the  committee  of  Congress,  when  having  charge  of 
them,  or  the  Treasury  officers,  when  such  had  been  created,  were  pleased 
to  direct;  and  it  is  well  known  that  by  them  banks  were  selected  for  this 
purpose  as  soon  as  any  were  incorporated  in  convenient  places,  under  either 
State  or  Federal  authority. 

After  the  present  constitution  was  adopted,  the  usage  continued  the  same 
until  1809 ;  no  law  having  ever  been  previously  passed,  which  required 
the  deposites  of  public  money  to  be  made  in  the  first  United  States  or  any 
State  bank.  But,  from  1789  to  1791,  it  appears  that  the  Bank  of  North 
America,  in  Pennsylvania,  by  which  State  as  well  as  by  Congress  it  had 
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been  incorporated,  continued  to  be  employed  by  the  officers  of  the  Treasu- 
ry under  the  direction  of  the  Secretary,  and  in  the  exercise  of  his  supposed 
legal  power  over  this  subject. 

The  three  Banks  of  Massachusetts,  New  York,  and  Maryland,  incorpo- 
rated in  those  States,  under  those  respective  names,  were  also  in  the  same 
way  next  selected  and  used.  After  1791,  the  former  United  States  Bank- 
was,  by  this  department,  voluntarily  added  to  the  number.  In  1809,  by 
the  act  of  March  30th,  the  first  express  legislation  took  place  as  to  the  use 
of  any  banks  whatsoever  as  places  for  the  public  deposites,  and  that  extend- 
ed ;only  to  "the  public  moneys  in  the  hands"  of  disbursing  officers,  and 
required  them  to  be  kept,  "wherever  practicable,"  in  some  "  incorporated 
bank,"  and  that  bank  to  be  selected  or  "  designated  for  the  purpose  by  the 
President  of  the  United  States."  The  deposites  by  collecting  officers  were 
left  untouched,  they  having  been  already,  as  before  named,  usually  placed 
in  banks,  and  those  banks  selected,  not  by  the  Treasurer,  or  Congress,  or 
the  President,  but  by  the  Secretary  of  this  department,  or  by  his  direction, 
under  the  power  confided  to  him  by  acts  oT  Congress,  of  supervising  the 
finances  and  the  doings  of  the  subordinate  officers  in  the  Treasury.  A 
committee  of  the  House  of  Representatives,  May  22.  1794,  made  a  very 
able  report  on  the  condition  of  the  Treasury,  in  which,  on  this  point,  they 
remark,  that  "  the  Treasurer,  pursuant  to  general  directions  from  the  Sec- 
retary of  the  Treasury,  keeps  the  public  moneys  under  his  control  in  the 
several  banks,"  &c.  In  February,  1811,  before  the  charter  of  the  old  bank 
expired,  but  after  its  renewal  had  been  refused,  Mr.  Gallatin,  by  his  own 
act,  and  not  by  orders  to  the  Treasurer,  and  without  consulting  Congress, 
then  in  session,  proceeded  to  select  other  banks,  incorporated  by  the  several 
States,  and  to  remove  to  them  the  deposites  of  the  public  money.  As  ap- 
pears in  his  report  to  the  House  of  Representatives,  January  S,  1S12,  he 
entered  into  arrangements  with  them,  in  many  respects  similar  to  those  now 
in  operation. 

After  this  change,  the  usage  and  law  on  this  subject  continued  unaltered 
till  1816,  when  it  was  provided  in  the  charter  of  the  present  Bank  of  the 
United  States,  "  that  the  deposites  of  the  money  of  the  United  States,  in 
places  in  which  the  said  bank  and  branches  thereof  may  be  established, 
shall  be  made  in  said  bank  or  branches  thereof,  unless  the  Secretary  of 
the  Treasury  shall  at  any  time  otherwise  order  and  direct;  in  which  case, 
the  Secretary  of  the  Treasury  shall  immediately  lay  before  Congress,  if  in 
session,  and,  if  not,  immediately  after  the  commencement  of  the  next  session, 
the  reasons  for  such  order  or  direction." 

Whether  this  was  or  was  not  intended  to  include  the  deposite  of  mo- 
ney in  the  hands  of  disbursing  as  well  as  collecting  officers,  all  difficulty 
was  avoided  on  that  point  by  the  President,  in  giving  directions,  as  has 
lately  been  done,  to  have  the  same  banks  used  by  the  former  as  were 
used  by  the  latter  class  of  officers. 

In  the  discussions  of  1814,  which  led  to  that  charter  and  the  above 
reservation,  it  was  distinctly  averred  to  be  necessary  that  such  a  reser- 
vation or  power  should  be  retained,  in  order  to  insure  to  the  Govern- 
ment some  further  control  over  the  bank,  in  case  of  the  adoption  of  the 
provision  in  the  bill  giving  to  the  former  only  five  out  of  twenty-five 
directors  ;  because,  in  a  case  like  that  which  has  been  witnessed  du- 
riiW  the  past  year,  a  distinguished  advocate  of  the  present  charter,  with 
the  spirit  almost  of  prophecy,  declared,"  twenty  directors  would  always 
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vote  down  the  five  proposed  to  be  appointed  by  the  Executive,  if  theie 
should  arise  a  contest  between  the  Government  and  the  bank.  Bnt 
there  was  another  means  of  protecting  the  Government  against  the  bank, 
more  potent  and  certain  than  any  such  provisions:  let  the  United  States 
retain  the  power  over  its  deposites,  and  over  the  receipt  of  bank  notes 
in  payment  of  duties  and  debts  to  the  Government,  and  it  would  possess 
a  sufficient  control  over  the  bank." 

The  power  to  remove  the  deposites  from  the  bank,  thus  reserved  to 
the  Secretary  of  the  Treasury  in  the  charter,  was  exercised  in  repeated 
instances,  to  a  limited  extent,  "within  the  first  three  years  after  the  reser- 
vation was  made,  as  well  as  to  a  larger  extent  on  a  more  recent  occa- 
sion. But  the  power  reserved  to  Congress  in  the  charter,  to  withdraw 
from  the  notes  of  the  bank  the  credit  given  by  the  Government's  receipt 
of  them  in  payment  of  all  its  dues,  has  never  yet  been  exercised,  though 
still  possessed  in  full  force,  and  originally  intended  as  a  legitimate  wea- 
pon to  counteract  or  punish  any  improper  conduct  on  the  part  of  the 
bank  towards  the  Government.  It  is  well  known  that,  about  the  1st  of 
October,  1833,  in  the  manner  provided  by  the  charter  in  the  clause  just 
quoted,  a  change  in  the  places  of  deposite  was  made  from  the  United 
States  Bank  and  most  of  its  branches  to  certain  State  banks,  by  the 
direction  of  the  Secretary  of  the  Treasury,  and  under  the  controlling- 
power  on  this  subject  exercised  by  that  officer  from  the  first  organization 
of  this  department ;  repeatedly  recognised  and  approved  by  Congress, 
before  1816 ;  and  at  that  time  expressly  reserved  to  him  by  Congress 
in  the  charter  to  the  present  bank.  In  consequence  of  the  above-named 
change  in  the  place  of  deposite,  the  general  accounts  of  the  Treasurer 
and  most  of  the  public  officers  have,  since  last  October,  been  gradually 
brought  to  a  close  with  the  United  States  Bank  and  most  of  its  branches; 
and  arrangements  are  in  progress  to  dispense  with  the  services  of  all  of 
them,  on  general  subjects,  before  the  charter  shall  expire,  and  soon,  if 
practicableWithout  great  inconvenience  or  expense  to  the  public. 

For  certain  special  objects,  such  as  the  payment  of  the  debt  and  of 
pensioners,  (the  last  not  construed  to  include  the  persons  provided  for 
by  the  acts  of  Congress  of  May,  1828,  and  of  June,  1832,)  the  bank  and 
all  its  branches  have  yet  been  retained  as  depositories  and  agents,  under 
an  impression  that  it  had,  by  previous  acts  of  Congress,  a  right  to  per- 
form these  duties,  until  relinquished  by  its  own  consent,  or  until  the  acts 
were  repealed. 

After  the  charter  shall  expire,  no  difficulty  is  anticipated  in  having 
any  of  these  duties,  which  may  then  remain,  discharged  by  State  banks. 
But  if  any  should  occur,  it  will  become  necessary  to  devolve  these  du- 
ties on  some  responsible  receiver  or  collector  already  in  office,  or  on 
some  safe  agent  not  now  in  office,  as  has  been  the  practice  for  years  in 
this  country  in  paying  pensions  at  convenient  places,  near  which  there 
was  no  State  bank  or  "branch  of  the  United  States  Bank,  and  as  has  long 
been  the  usage  in  some  countries  of  Europe,  by  having  the  public  reve- 
nue in  certain  districts  chiefly  received,  kept,  and  transmitted  through 
private  agents  and  brokers.  This  kind  of  personal  agency,  however,  is, 
in  the  opinion  of  the  undersigned,  to  be  avoided,  in  all  practicable  and 
safe  cases,  under  our  present  system  of  selected  banks;  because  it 
would  render  the  system  less  convenient,  less  secure,  and  more  complex, 
if  not  more  expensive.     Hence,  it  has  not  yet  been  resorted  to. 
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But  it  was  considered  proper  to  mention  this  contingency,  in  order 
that  its  effects,  if  ever  anticipated,  may  beforehand  be  duly  weighed  in 
the.  examination  of  the  whole  subject;  and  to  add,  that  if  this  contingen- 
cy be  extended  to  the  whole  establishment  of  State  banks,  as  well  us  ol 
the  United  States  Bank,  on  the  possibility  that  they  may  all  cease  to  exist, 
or  may  refuse  to  receive  and  manage  the  public  deposiles.  (however 
improbable  the  occurrence  of  such  an  event  may  be,)  the  fiscal  opera- 
tions of  the  Government  could  undoubtedly  still  proceed,  through  the 
personal  agencies  before  mentioned.  It  is  admitted,  however,  that  it 
would  be  at  some  inconvenience,  and  some  increase  of  expense,  unless 
remedied  in  a  manner  that  may  hereafter  be  developed;  and  would  not, 
in  the  opinion  of  this  department,  and  in  the  present  condition  of  things, 
be  so  eligible  a  system  as  the  present  one  ,  because  banks,  though  ex- 
posed to  some  dangers  and  evils,  and  though  not  believed  to  be  necessa- 
ry for  the  fiscal  purposes  of  any  Government,  and  much  less  of  cue  in 
the  present  happy  financial  situation  of  ours,  are  frankly  acknowledged 
to  be,  in  many  respects,  a  class  of  agents  economical,  convenient,  and 
useful. 

A  document  is  annexed,  giving,  first,  a  schedule  of  such  State  banks, 
amounting  to  thirteen  in  number,  as  had  previously  to  about  the  1st  of 
October,  1S33,  been  selected  and  retained  in  connexion  with  the  United 
States  Bank;  another  list,  of  twenty-six  in  number,  of  such  as  were  then, 
o,nd  have  since  been,  selected  under  the  general  arrangements  adopted 
for  the  chief  deposite  banks;  and  a  third  list,  of  three  in  number,  of  State 
banks,  since  selected  for  limited  purposes,  and  with  limited  duties,,  like 
many  of  those  before  1833.     (A.) 

Some  of  these  selections,  and  the  consequent  changes  in  depo.ite,  it 
will  be  seen,  have  been  made  since  the  last  session  of  Congress.  But. 
as  the  reasons  to  justify  the  general  removal  of  the  public  deposites  from 
the  United  States  Bank  were  assigned  to  Congress  at  the  proper  tone  by 
the  proper  officer,  it  is  not  deemed  either  necessary  or  pertinent  to  offer 
any  new  ones  in  justification  of  the  changes  made  since,  merely  to  com- 
plete the  measures  previously  arranged,  commenced,  and  vindicated. 

But  the  power  of  removal  being  distinct  from  the  reasons  assigned  for 
the  act  of  removal,  and  having  been  exercised  subsequently,  wherever 
the  new  banks  before  named  have,  in  suitable  places,  and  in  fulfillment  of 
the  system  then  adopted,  and  for  the  reasons  then  stated,  been  selected, 
it  has  been  considered  proper  to  suggest  the  usage  and  laws  under  which 
this  power  of  removal  or  selection  has  been  exercised  by  the  Secretary 
of  the  Treasury  on  the  last  occasion,  and  probably  on  all  previous  ones. 
The  same  usage  and  laws  will  doubtless  be  considered  a  sufficient  justi- 
fication for  a  continuance  of  the  exercise  of  the  same  power  by  this  de- 
partment, under  a  due  sense  of  its  duties  and  responsibilities,  until  Con- 
gress, the  body  conferring  the  power,  becomes  convinced  that  it  is  liable  to 
be  used  for  reasons  not  satisfactory,  and  should  therefore  be  withdrawn, 
and  either  confided  elsewhere,  as,  in  the  case  of  disbursing  officeis,  it  is 
now  confided  to  the  President,  or  be  reserved  to  be  used  only  by  Con- 
gress itself,  whenever  a  case  arises  in  which  it  deems  the  exercise  of 
such  a  power  proper.  The  laws  passed  by  Congress,  and  the  fiscal  re- 
gulations made  in  conformity  to  them,  now  in  truth  govern  the  whole 
subject.  The  money  itself  is  rather  in  the  virtual  control  of  those  laws 
and  of  Congress,  the  body  making  them,  than  in  the  control  of  any  one 
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officer,  or  any  number  of  officers.  No  executive  officers  of  any  kind 
have  even  the  possession  or  custody  of  that  money,  except  as  mere  min- 
isterial agents,  and  then  they  have  it  in  pursuance  of  those  laws  and  re- 
gulations; and,  when  those  are  constitutional,  are  bound,  and  have  a  right, 
to  exercise  it  in  the  due  and  necessary  administration  of  them. 

Their  possession  and  custody  of  it  exist  generally  in  that  way,  though 
thus  becoming  in  almost  every  case  a  constructive,  and  not  an  actual 
possession  or  custody,  unless  they  are  collecting  or  disbursing  officers, 
who  hold  the  money  before  or  after  it  goes  into  the  Treasury.  But  even 
then,  they  usually  depositc  the  money  early  in  some  bank,  as  before  ex- 
plained. 

While  the  money  is  considered  to  be  hi  the  Treasury,  whether  by 
construction  of  law,  or  in  point  of  fact,  it  is  ordinarily  in  the  actual  pos- 
session or  custody  of  some  third  person,. in  most  cases  a  bank  corporation: 
and  the  Treasurer  himself,  or  the  Secretary  of  the  Treasury,  or  any  other 
officer,  however  they  may,  in  the  manner  before  named,  have  the  custo- 
dy of  the  money,  or  may  alter  the  mere  places  of  its  deposite,  are  no 
more  empowered  to  take  money  out,  or  remove  it  from  the  Treasury  it- 
self, than  any  stranger,  except  to  discharge  an  appropriation  made  by 
Congress,  and  on  a  warrant  having  the  sanction  of  all  the  officers  required 
in  ordinary  cases  by  the  laws  and  the  established  regulations.  A  copy 
of  such  a  warrant,  m  the  form  invariably  used  the  last  four  years,  is 
annexed,  for  the  information  of  Congress.     (  B. ) 

Having  described  the  places  where  our  revenue  is  now  deposited  and 
kept,  and  the  principles  on  which  the  selection  of  them,  by  this  depart- 
ment, is  justified,  the  undersigned  will  proceed  to  offer  some  considera- 
tions on  the  other  topics  proposed,  as  to  the  mode  in  which  the  existing 
system  for  the  preservation  and  disbursement  of  the  public  money  has 
been  found  to  operate,  and  the  advantages  and  disadvantages  which  are 
likely  to  result  from  a  return  to  any  former  one,  or  from  an  adoption  of 
any  supposed  improvements  in  the  existing  system.  On  this  occasion,  and 
in  the  present  financial  condition  of  the  country,  these  are  believed  to  be 
not  only  legitimate  subjects  of  inquiry,  but  such  as  require  that  all  the 
information  in  the  possession  of  this  department,  tending  to  elucidate 
them,  should  be  promptly  and  unreservedly  communicated  to  Congress. 
To  discharge  that  duty  with  any  degree  of  clearness  or  satisfaction,  it 
will  become  indispensable,  at  the  risk  of  being  considered  tedious,  to 
enter  into  an  analysis  of  the  subject,  and  to  submit  such  remarks  as  are 
deemed  appropriate — 

On  the  convenience  of  the  location  of  the  selected  State  banks,  when 
compared   with   any   other  system  for  the  accommodation  of  the  public 
officers  as  well  as  of  the  public  creditors; 
Their  safety  as  depositories; 

Their  comparative  ability  to  transfer  the  public  funds  to  the  places 
where  they  are  wanted,  and  to  perform  any  other  services  properly  re- 
quired of  a  fiscal  agent ; 

Their  commercial  utility  in  respect  to  exchanges^ 
The  goodness  of  the  money  in  which  their  payments  are  made; 
Their  comparative  aid  as  bearing  on  commerce  and  political  economy 
in  the  regulation  of  the  currency  of  the  country  at  large ;  and,  in  con- 
nexion with  these  several  topics, 
The  advantages  or  propriety  of  resorting  to  some  other  system  instead 
Vol.  hi. — 36 
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of  the  present  one.  improved  as  it  may  be,  and  which  other  shall  re- 
semble that  recently  in  operation  under  the  United  States  Bank;  and,  in 
order  to  secure  the  supposed  superiority  of  such  a  one  in  any  respect, 
to  provide  for  a  new  incorporation  of  some  national  bank,  either  with  or 
without  an  amendment  of  our  present  constitution. 

1.  In  regard  to  the  convenient  situation  of  the  selected  banks,  whether 
looking  to  the  accommodation  of  the  public  officers  or  of  the  public  cre- 
ditors, it  is  believed  to  be  fully  equal  to  that  of  the  United  States  Bank 
and  its  branches.  Some  banks  have  been  chosen  in  places  in  which 
none  were  before  employed,  and,  in  this  respect,  facilities  for  deposites 
and  payments  have  been  furnished  nearer  to  some  points  where  our  col- 
lections and  disbursements  are  very  considerable.  In  this  way,  as  it  is 
now  an  established  rule,  long  practised,  in  most  cases,  by  this  depart- 
ment, and  revised  and  republished  in  1827,  to  make  payments  generally 
at  the  banks  nearest  to  the  residence  of  the  public  officer  or  creditor  to 
be  paid,  or  to  the  place  where  his  services  were  performed,  the  payments 
under  the  present  system  have  been  made  equally  near,  and  sometimes 
nearer  than  formerly.  The  departures  from  this  usual  course  never 
occur  without  the  consent,  and,  indeed,  the  request  of  the  persons  inter- 
ested. So  far  as  these  departures  may  in  any  cases  be  deemed  favors 
to  those  persons,  they  were  formerly  granted  on  application  to  the  de- 
partment, under  such  circumstances  as  the  public  interests,  on  the  assign- 
ment of  satisfactory  reasons,  appeared  to  permit.  The  same  course  of  in- 
dulgence is  now  pursued;  it  is  that  most  convenient  to  the  public  in  general, 
as  well  as  to  the  Treasury,  and  the  only  one  feasible  under  any  system, 
without  incurring  the  unnecessary  and  inconvenient  expense  of  furnish- 
ing funds  enough  at  every  different  point  of  collection  and  disbursement 
to  meet,  not  merely  the  ordinary  and  usual  expenditures  in  the  neigh- 
borhood of  each  point,  but  all  the  drafts  which  caprice,  speculation,  or  a 
high  rate  of  exchange,  might  induce  officers  or  creditors  to  draw  on  places 
greatly  remote  from  their  residence,  or  from  the  theatre  of  their  public 
services. 

2.  The  safety  of  the  newly  selected  banks  is  the  next  subject  of  inquiry. 
The  chief  change  in  this  respect,  under  the  present  system,  has  been  in  pro- 
curing the  separate  responsibility  of  several  institutions  for  separate  and 
smaller  sums  of  money,  instead  of  the  single  responsibility  of  one  institu- 
tion for  a  very  large  sum,  and  in  having  the  guaranty  of  State  laws  and 
State  supervision  over  the  conduct  and  solvency  of  these  separate  institu- 
tions, combined  with  the  information  and  cognizance  of  this  department 
and  Congress  as  to  their  condition  and  prospects,  by  means  of  their  weekly 
returns  and  other  general  sources  of  intelligence,  instead  of  the  guaranty 
of  the  acts  of  Congress,  and  the  supervision  of  the  United  States  Govern- 
ment over  the  single  institution  formerly  and  chiefly  employed.  Consider- 
ing these  differences,  coupled  with  the  fact  that  the  selected  banks,  without 
disparagement  to  others,  are,  or  ought  to  be,  chosen  from  the  most  flour- 
ishing and  secure ;  that  they  can  be  changed  whenever  any  circumstance 
may  indicate  a  change  to  be  prudent;  and  that  collateral  security  can  be 
required  whenever  the  deposite  is  so  large  as  to  seem  to  render  it  judicious; 
that  the  Government  possesses  superior  advantages  in  case  of  their  embar- 
rassment, and  that  the  whole  capital  stock  must  be  lost  before  the  deposite 
debt  will  become  desperate;  there  certainly  can  be  no  very  disadvantageous 
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comparison  in  theory  between  the  safety  to  the  Government  under  the  pre- 
sent rather  than  the  former  system. 

In  practice,  thus  far,  no  loss  whatever  lias  been  sustained  by  any  of  the 
newly  selected  banks,  nor  does  any  particular  reason  exist  for  anticipating 
a  loss.  It  is  due  to  them  to  remark,  without  derogating  from  the  reputa- 
tion of  other  banking  institutions  whose  condition  is  less  accurately  known 
to  the  department,  that  the  weekly  returns  of  the  selected  banks  show  all 
of  them  to  be  in  a  secure,  and  most  of  them  in  a  very  flourishing  condition; 
and  that  the  whole  of  them  united,  on  the  1st  of  July  last,  possessed  specie, 
in  proportion  to  their  notes  in  circulation,  greater  than  did  the  Bank  of  the 
United  States,  or  the  Bank  of  England,  on  the  1st  of  January  last;  and  that 
their  immediate  available  means  to  meet  all  the  immediate  demands  upon 
them,  including  the  whole  of  their  large  public  and  private  deposites,  have 
since  been  constantly  improving,  and  are  quite  equal  to  those  of  most  bank- 
ing institutions  in  existence,  and  to  what  is  required  by  the  most  approved 
banking  principles. 

A  table  illustrating  this  subject  has  been  prepared  from  the  latest  returns 
and  estimates  accessible  to  the  department,  and  is  annexed.  (A  A.)  The 
losses  which  have  formerly  been  sustained  by  the  General  Government 
through  the  failure  of  certain  State  banks,  selected,  according  to  the  impres- 
sions of  many  persons,  principally,  if  not  entirely,  between  1811  and  1816, 
or  between  the  expiration  of  the  old  and  the  passage  of  the  new  charter  of 
the  United  States  Bank,  have  been  frequently  adduced  as  objections  to  the 
safety  of  the  present  system,  and,  without  some  detailed  examination  and 
careful  discrimination,  are,  it  is  freely  admitted,  calculated  to  awaken  some 
doubt  as  to  its  ultimate  practical  security. 

But  it  is  a  memorable  fact,  connected"  with  this  inquiry,  though  often  re- 
presented otherwise,  that  not  a  single  selected  State  bank  failed  between 
the  expiration  of  the  old  charter  and  the  grant  of  the  new  one;  and  that 
none  of  our  losses  included  in  our  unavailable  funds  happened  until  some 
time  in  1817,  after  the  United  States  Bank  was  in  operation.  Then,  whether 
£:  destroyed  by  an  exertion  of  the  power  of  the  Bank"  alone,  or,  as  is  more 
probable,  by  numerous  causes  combined,  it  appears,  from  a  careful  analysis 
of  the  unavailable  funds  which  we  have  now,  and  formerly  had  on  hand, 
that  some  of  the  selected  State  banks  became  embarrassed. 

From  the  course  of  public  collections  and  disbursements,  and  the  bal- 
ance of  trade,  having  both  been  in  favor  of  the  east  against  the  west,  and 
from  a  desire  to  sustain  the  new  operations  of  the  United  States  Bank,  a 
transfer  of  funds  through  its  agency,  and  a  consequent  drain  of  specie  from 
the  western  deposite  banks,  then  took  place.  Then  the  Government 
stocks,  acquired  by  the  patriotic  loans  of  some  of  the  State  banks  during 
the  late  war,  were  in  some  degree  sacrificed,  in  several  instances,  to  enable 
them  too  early  and  suddenly  to  resume  and  support  specie  payments;  and, 
by  means  of  these  and  other  causes  united,  seven  out  of  about  sixty  select- 
ed banks  proved  unable  to  meet  all  the  demands  on  them  with  promptitude. 
Had  the  change  to  specie  payments  been  less  sudden,  and  further  time 
been  given  to  transfer  deposites  which  had  long  been  accumulating  in  the 
paper  of  various  banks,  and  which  were  large  in  amount,  and  very  incon- 
venient and  expensive  at  once  to  convert  into  specie  and  remove  to  a  dis- 
tance, it  has  been  conceded  by  an  officer  of  the  United  States  Bank  itself, 
that  no  failures  of  the  selected  banks  at  that  time  would  probably  have 
happened.     As  it  was,  the  whole  indebtedness  of  the  seven,  as  deposite 
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banks,  when  they  failed,  was  only  $139,010;  and  they  have  since  paid  to 
the  Government  $  133,169,  on  that  and  bills  of  theirs  held  by  the  Govern- 
ment elsewhere.  These  payments,  if  all  applied  in  the  gross  to  discharge 
their  whole  deposite  liabilities,  would  leave  due,  independent  of  some  inter- 
est, only  the  small  sum  of  about  $6,000;  or,  if  applied  to  each  bank  respect- 
ively, only  about  $17,000,  as  can  be  seen  more  fully  in'the  tabular  state- 
ment. Whether  the  Government,  or  the  United  States  Bank,  whichever 
had  most  agency  in  the  course  adopted,  acted  with  indiscretion  in  pressing 
them  so  suddenly,  severely,  and  in  a  manner  so  different  from  that  pursued 
in  England  two  years  after,  in  the  resumption  of  specie  payments  there,  it 
is  not  now  difficult  to  decide  ;  especially  when  we  find  that,  under  all  the 
calamities  from  that  course,  and  other  causes,  those  seven  banks  have  since 
adjusted  so  nearly  their  whole  liabilities  as  depositories,  and  that  one  of 
them  has  adjusted  every  liability  of  every  kind.  A  statement  annexed 
shows  the  sum,  without  interest,  now  due  on  any  account,  from  each  of 
these  and  all  other  embarrassed  banks,  and  the  year  of  both  their  failure 
and  selection,  and  distinguishes  those  which  were  debtors,  but  not  deposi- 
tories, of  this  department.  (B  B.)  Notwithstanding  the  continued  opera- 
tion of  some  of  the  former  causes,  the  low  prices  of  produce,  the  high  rate 
of  exchange  against  the  west  in  favor  of  the  east,  in  1817,  '18,  and  '19, 
and  the  widespread  commercial  distress  in  the  latter  year,  bringing  the 
United  States  Bank  itself  to  the  brink  of  stopping  specie  payments,  if  not 
of  bankruptcy,  it  will  be  seen  that  only  four  more  deposite  banks  suspended 
payment  between  1817  and  1821 ;  and  of  these  four  within  those  three  dis- 
astrous years,  one  only  was  in  1818,  which  has  since  paid  all  its  debt;  an- 
other in  1819,  which  owed  only  about  $17,000,  as  a  deposite  bank  ;  and 
two  in  1820,  both  of  which  have  settled  every  thing  originally  due. 

Thus  the  truth  on  this  much  misunderstood  and  misrepresented  subject 
appears  to  be,  not  only  that  one  failure  of  a  selected  bank  did  not  occur 
within  the  period  while  no  United  States  Bank  was  in  operation,  but  that 
of  those  which  afterwards  stopped  payment  within  three  or  four  years, 
chiefly  from  the  causes  before  mentioned,  and  a  part  of  which  causes 
produced  eight  or  ten  fold  as  many  failures  in  England,  under  the  full 
control  and  influence  of  a  national  bank  there  as  well  as  here,  four  of  the 
number  have  since  discharged  all  their  liabilities;  and  the  residue  of  the 
liabilities  of  all  the  others,  as  deposite  banks,  in  the  manner  before  esti- 
mated, is  less  than  $35;000.  This  is  not  the  tithe  of  the  sum  which  has 
frequently  been  lost  to  the  Treasury  by  the  failure  of  individual  mer- 
chants to  discharge  only  their  obligations  for  imposts ;  not  equal  to  the 
sum  frequently  lost  by  the  failure  of  many  single  disbursing  agents  con- 
nected with  the  different  departments  of  the  Government,  and  under  large 
bonds  for  security;  not  a  sixtieth  part  of  the  three  or  four  millions  lost 
by  the  United  States  Bank  in  that  period  of  severe  trial,  and  a  large  por- 
tion of  it  on  the  seaboard,  near  the  close  supervision  of  its  principal  offi- 
cers ;  nor,  indeed,  but  a  small  fraction  of  the  loss  sustained  by  the  Gov- 
ernment through  the  United  States  Bank  itself,  during  the  same  period, 
by  the  failure  of  the  latter  to  pay  to  the  former  the  same  amount  of  divi- 
dends which  otherwise  would  have  accrued,  or  to  pay  dividends  equal  to 
the  interest  the  Government  was  then  paying  the  bank  on  the  seven 
millions  of  funded  debt  subscribed  to  its  capital  stock;  or,  by  its  failure, 
during  even  the  past  summer,  to  pay  over  the  recent  dividends  on  that 
stock  which  actually  accrued,  and  have  been  unfaithfully  withheld  from 
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the  United  States,  to  an  amount  exceeding  more  than  four  times  all  the 
above  losses  by  those  State  banks.  Without  reference  to  the  indirect  in- 
jury and  embarrassment  caused  to  our  fiscal  concerns,  as  well  as  to  the 
community,  at  the  time  of  the  short  suspension  of  specie  payments  by 
some  of  the  State  banks,  it  appears  that  our  greatest  losses  by  public  de- 
positories, and  by  unavailable  funds  of  any  kind,  occurred  among  the 
State  banks  selected,  not  between  1811  and  1816,  but  before  or  after- 
wards, and  in  aid  of  the  United  States  Bank.  Tbey  occurred,  likewise, 
not  between  1S11  and  1816,  but  in  1821,  1S24,  and  1825,  some  years 
after  the  latter  Bank  had  been  in  full  operation,  and  had  exercised  all  the 
functions  in  its  power  and  inclination,  either  to  furnish  a  sound  currency, 
or  to  regulate  it,  by  improving  the  condition  of  the  State  banks. 

With  the  causes  of  these  last  and  most  important  failures,  happening 
from  time  to  time,  as  the  table  shows,  to  the  very  last  year,  this  branch  of 
our  inquiry  has  no  particular  concern  except  to  discriminate  them  from 
others,  and  from  any  special  connexion  with  the  system  that  prevailed 
from  1811  to  1816.  Whether  they  arose  from  an  unsound  policy  pur- 
sued by  the  United  States  Bank,  or  from  circumstances  which,  under  the 
paper  system,  neither  legislation  nor  caution  can  always  avert,  or  from  less 
justifiable  reasons,  and  in  spite  of  all  the  salutary  influence  the  national 
bank  could  exercise,  it  is  a  singular  fact,  in  praise  of  this  description  of 
public  debtors,  the  selected  banks,  that  there  is  not  now  due  on  deposites, 
from  the  whole  of  them  which  have  ever  stopped  payment  from  the  estab- 
lishment of  the  constitution  to  the  present  moment,  a  sum  much  beyond 
what  is  now  due  to  the  United  States  from  one  mercantile  firm  that 
stopped  payment  in  1825  or  1826,  and  of  whom  ample  security  was  re- 
quired, and  supposed*  to  betaken,  under  the  responsibility  of  an  oath. 

If  we  include  the  whole  present  dues  to  the  Government  from  discredited 
banks,  at  all  times  and  of  all  kinds,  whether  as  depositories  or  not,  and 
embrace  even  counterfeit  bills,  and  every  other  species  of  unavailable 
funds  in  the  Treasury,  they  will  not  exceed  what  is  due  from  two  such 
firms.  Of  almost  one  hundred  banks,  not  depositories,  which,  during  all 
our  wars  and  commercial  embarrassments,  have  heretofore  failed  in  any 
part  of  the  Union  in  debt  to  the  Government  on  their  bills  or  otherwise, 
it  will  be  seen,  by  the  above  table,  that  the  whole  of  them,  except 
seventeen,  have  adjusted  every  thing  which  they  owed,  and  that  the 
balance  due  from  those,  without  interest,  is  less  than  382,000.  Justice 
to  the  State  banking  institutions  as  a  body,  whose  conduct  in  particular 
cases  has  certainly  been  objectionable,  but  whose  injuries  to  the  Govern- 
ment have  been  almost  incredibly  exaggerated,  and  whose  great  benefits 
to  it,  both  during  the  existence  of  our  two  national  banks,  and  while 
neither  of  them  existed,  have  been  almost  entirely  overlooked,  has  led 
me  to  make  this  scrutiny,  and  submit  its  results,  under  a  hope  that  it  will, 
in  some  degree,  not  only  vindicate  them  from  much  unmerited  censure, 
but  justify  this  department  for  the  confidence  it  formerly,  and  in  the 
great  improvement  of  their  condition  and  of  the  financial  affairs  of  the  Gov- 
ernment, has  recently  reposed  in  them.  Under  these  circumstances, 
so  very  favorable,  with  the  new  security  and  examinations  provided  for, 
if  our  former  small  losses  by  them,  in  keeping  and  paying  over  the  pub- 
lic revenue,  under  circumstances  so  very  adverse,  are  compared  with  our 
large  losses,  either  in  collecting  or  disbursing  that  revenue,  their  present 
safety  seems  to  be  as  great  as  is  consistent  with  the  usual  operations  of 
the  paper  system,  or  with  the  credit  which  must  always  be  intrusted  by 
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Government,  in  some  way  or  other,  to  agents  of  some  kind  in  keeping 
the  public  money.  In  considering-  their  safety,  it  should  be  constantly 
recollected  that  the  owners  and  managers  of  banks,  when  properly  regu- 
lated by  legislative  provisions  in  their  charters,  are,  like  other  individu- 
als, interested  to  transact  business  securely;  are  desirous  of  making,  and 
not  losing  money;  and  that  these  circumstances,  with  the  preference  in 
case  of  failure  belonging  to  depositors  and  holders  of  their  bills  over  the 
stockholders,  united  with  the  security,  if  not  priority,  given  to  the  Gov- 
ernment, render  them,  in  point  of  safety,  generally  much  superior  to 
individual  agents  of  the  United  'States.  It  is  to  be  further  remembered, 
that  many  of  the  former  losses  occurred  indirectly  and  remotely  from 
war  and  embarrassments,  affecting  deeply  the  whole  community  as  well 
as  banking  institutions,  and  from  the  injurious  influence  of  which  ca- 
lamities, banks,  whether  of  State  or  United  States  origin,  can  never 
claim  a  full  exemption ;  that  the  correct  principles  of  banking  were,  at 
that  time,  less  generally  understood  and  practised  than  at  the  present 
time;  that  the  selected  banks,  by  the  course  of  our  expenditures  and 
collections,  were  then  exposed  to  more  onerous  duties  and  hazards;  and 
that  less  full  information  of  their  true  condition  was  then  possessed  by 
this  department. 

In  the  next  place,  the  great  increase  in  banking  capital,  from  about 
fifty-three  millions  in  1811,  to  seventy  millions  in  1814,  and  eigh- 
ty-five millions  in  1816,  and  the  still  greater  increase  in  bank  note  circula- 
tion, from  about  twenty-eight  millions  at  the  first  period,  to  seventy 
millions  in  the  second,  and  one  hundred  and  ten  millions  in  the  third 
period,  with  the  sudden  and  great  reduction  in  that  circulation  in  1817 
and  1818  to  about  sixty  millions,  produced  a  fluctuation  sufficient,  stand- 
ing alone,  to  disturb  or  derange  all  the  moneyed  operations  of  society; 
and  which,  so  far  from  beinsr  attributable  in  a  great  degree  to  the  mis- 
management  of  the  State  banks,  though  some  of  them  unquestionably 
acted  with  indiscretion,  arose,  as  before  suggested,  chiefly  from  the 
miseries  and  misfortunes  incident  to  war;  from  the  suspension  of  specie 
payments  south  of  the  Hudson  in  the  autumn  of  1814,  beginning  with 
the  invasion  of  the  enemy  in  this  quarter  of  the  country,  and  the  conse- 
quent necessity  of  removing  the  specie  into  the  interior  for  safety;  from 
the  over-issues  of  paper,  which  naturally  followed  that  suspension ;  and 
from  the  large  and  sudden  contractions  produced  by  the  general  and  hur- 
ried resumption  of  specie  payments  in   1817. 

Some  of  these  circumstances,  rather  than  the  want  of  a  United  States 
Bank,  caused  most  of  the  small  number  of  failures  among  the  State  banks 
which  occurred  between  1811  and  1816;  and,  combined  with  a  few 
other  circumstances,  produced  the  more  numerous  and  calamitous  failures 
of  1817  and  1819;  which  here,  like  those  in  England  at  the  same  period, 
spread  from  customers  and  debtors  to  some  of  the  local  banks  themselves; 
notwithstanding  any  favorable  influence  exercised  there  or  here,  respect- 
ively, by  the  two  national  banking  institutions  then  in  operation.  In- 
deed, theirs  and  all  their  private  banks  were  still  compelled,  during  that 
distressing  period,  to  refrain  from  specie  payments ;  and  our  national 
bank  became  so  embarrassed  as  to  be  on  the  verge  of  suspending  them. 

3.  The  next  inquiry  relates  to  the  comparative  ability  of  the  State  banks 
to  transfer  the  public  funds  to  the  points  where  they  may  be  needed,  and 
to  perform  such  other  services  as  are  usually  required  by  the  Govern- 
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ment  of  a  mere  fiscal  agent.  Under  the  former  system  adopted  with  these 
banks  in  1811,  Mr.  Gallatin,  when  reporting  on  its  success  in  these  par- 
ticulars, remarked,  "No  difficulty  has  been  experienced  in  the  transmis- 
sion of  public  moneys,  and,  with  the  exception  of  Norfolk  and  Savannah, 
the  revenue  has  generally  been  as  well  collected  as  heretofore."  Ttiose 
exceptions  soon  ceased,  and  none  now  exist  at  any  point  of  our  widely 
extended  country.  The  embarrassments  which  afterwards  occurred  were 
principally  connected  with  the  currency,  rather  than  with  the  mere 
transfers  of  the  revenue,  and  will  hereafter  be  considered.  These  last 
continued  to  be  regular  and  efficient,  considering  the  belligerant  state  of 
the  country,  and  the  slowness  of  communication,  and  greater  want  of  ex- 
perience in  such  operations,  which  then  existed,  compared  with  the  pre- 
sent period.  It  is  conceded,  however,  that  the  use  of  the  State  banks  as 
fiscal  agents  has  always  caused  some  more  detail  and  complexity  in  the 
accounts  kept  by  this  department,  and  that  more  attention  is  requisite, 
than  would  be  with  a  single  bank  and  its  branches  to  distribute  the  funds 
seasonably  and  promptly  to  the  particular  places  where  they  will  be 
needed  for  disbursements.  But  these  are  rather  increased  inconve- 
niences and  labor  to  the  head  of  this  department  and  its  clerks,  than  serious 
obstructions  to  the  due  operations  of  the 'fiscal  agent  in  actually  making 
transfers  and  disbursements.  On  a  careful  examination,  these  operations 
are  now,  when  compared  with  some  former  periods,  ascertained  to  have 
become  greatly  simplified,  easy,  and  economical,  in  consequence  of  the 
important  and  fortunate  changes  which  have  occurred  oflate  years  in  the 
places  where  our  collections  and  expenditures  happen  to  be  principally 
made.  From  a  tabular  statement  annexed.  (  C, )  which  has  been  prepared 
with  much  care,  it  will  be  seen,  nearly,  what  has  been,  for  the  present 
year,  the  amount  of  expenditure  and  collection  in  each  State  and  Terri- 
tory. Though  the  ratio  between  them  is  not  found  to  be  in  every  State 
precisely  the  same,  yet  they  approach  each  other  more  closely  in  more 
cases  than  is  generally  supposed  and,  in  the  lour  great  sections  of  the 
country,  the  east  and  the  west,  the  middle  and  the  south,  are  so  equal 
as  to  require  only  very  small  transfers — not  over  three  millions  in  all — to 
be  made  to  any  considerable  distance.  Besides  this  consideration,  all 
the  surplus  collections  beyond  the  expenditures,  it  will  be  seen,  are  now 
in  the  eastern  and  middle,  and  not  in  the  southern  or  western  States. 
Hence  the  transfers,  which  may  be  required  at  a  distance,  are  chiefly 
from  the  city  of  New  York  to  the  south  and  west,  and  in  favor  of  which 
city  the  course  of  trade  is  so  fully  established,  that  the  transfers  are  now 
effected  usually  by  a  mere  warrant,  without  expense  to  the  Government, 
and  without  the  risk  and  cost  to  any  person  of  transporting  either  paper 
money  or  specie.  This  warrant,  in  favor  of  any  bank  or  creditor,  in  the 
west  or  south,  on  a  selected  bank  in  New  York,  is  generally  preferred 
to  the  best  of  bank  notes,  or  to  specie:  and  in  all  cases  where  money  has 
been  required  to  be  transferred  to  either  a  great  or  small  distance,  and 
could  not,  from  the  course  of  trade,  be  transferred  in  a  similar  mode,  the 
connexions  in  business  of  the  principal  selected  banks  are  now  so  exten- 
sive; the  location  of  safe  State  banks  at  important  points  has  become  so 
general ;  their  knowledge  of  banking  principles,  and  the  restrictions 
guarantying  their  security,  have  so  much  increased  ;  roads,  canals,  and  the 
facilities  of  intercourse  by  steam  and  stages,  and  the  augmented  speed  and 
frequency  of  mails,   have   so   greatly  improved,   that  the  selected  banks 
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have,  in  general,  been  enabled  to  transfer  any  surplus,  seasonably  and 
without  expense  to  the  Treasury,  to  any  other  State  or  quarter  of  the 
Union,  where  this  department  has  found  the  public  convenience  or  pub- 
lic wants  required  it.  This  salutary  change  from  the  condition  of  our 
affairs  in  some  former  periods,  when  the  debt  to  be  paid  on  the  seaboard 
and  abroad  was  so  very  large,  must  in  many  particulars  be  permanent  or 
increasing,  and  not  temporary  ;  and  is  very  fortunate  for  the  interests 
and  harmony  of  our  Union,  as  well  as  for  the  easy,  prompt,  and  efficient 
operations  of  the  Treasury.  It  removes  any  just  ground  of  complaint  or 
apprehension,  however  well  founded  once,  that,  under  our  present  re- 
duced tariff,  and  our  present  restricted  expenditures,  as  to  subjects  of  in- 
ternal improvement,  either  the  west  or  the  south  will  be  in  danger  of 
losing  a  due  and  useful  portion  of  the  public  expenditure,  or  of  being 
drained  of  the  public  money  there  first  collected,  whenever  and  in  what- 
ever proportions  the  duties  on  foreign  merchandise  may,  in  the  end,  be 
actually  paid. 

As  will  be  noticed  more  fully  hereafter,  the  present  state  of  things  in 
relation  to  these  transfers  and  our  other  fiscal  operations  is  most  strik- 
ingly different  from  what  it  was  in  1791  or  1816,  when  the  two  national 
banks  were  incorporated,  under  the  strongest  representations  of  their  be- 
ing necessary  to  effect  the  very  great,  costly,  and  extensive  transfers  then 
required,  and  to  aid  in  the  prompt,  but  then  much  more  difficult,  collec- 
tion and  disbursement  of  the  revenue.  Even  at  and  after  the  last  named 
period,  these  delays  and  difficulties  were  such,  that  from  two  to  four 
months'  previous  notice  was  often  given  before  a  distant  transfer  could  be 
effected;  and  from  1816  to  1826,  those  transfers  so  drained  the  west  of 
its  funds,  and  chiefly  its  specie,  as  before  mentioned,  as  to  constitute  the 
principal  cause  of  embarrassment  to  some  of  the  selected  banks  there 
during  that  period.  The  present  state  of  things  in  relation  to  those  sub- 
jects here  is  also  very  unlike  their  condition  in  some  other  countries, 
where  a  national  bank  may  he  a  very  useful,  if  not  in  some  degree  neces- 
sary agent,  (especially  in  the  absence  of  well-regulated  private  banks,) 
to  gather  and  transfer  almost  the  whole  revenue  from  remote  points  to 
some  common  centre,  and  then  to  disburse  it  in  large  expenditures,  either 
abroad,  or  at  places  very  distant  from  those  in  which  it  was  collected. 
But  such  is  not  our  condition  at  present,  though  formerly  more  resembling 
the  largely  indebted  monarchies  of  Europe  in  this  particular;  and  such,  it 
is  hoped,  may  never  become  our  condition,  while  the  general  welfare  can 
be  as  well  promoted,  the  constitution  preserved  inviolate,  and  the  union 
of  the  States  strengthened,  by  an  increased  regard  from  the  General  Gov- 
ernment to  the  interest  and  prosperity  of  each  great  section  of  country, 
so  as  to  make  it  participate  in  a  nearly  equal  degree,  if  practicable,  in  the 
immediate  benefits  of  the  expenditures  of  such  sums  as  it  has  borne  the 
immediate  burden  of  contributing  to  the  common  treasury.  Under  this 
view  of  our  present  collections  and  expenditures,  and  of  the  balance  of 
trade  between  the  Atlantic  seaboard  and  the  west,  it  is  manifest  that  the 
distant  transfers  of  our  funds,  so  far  as  they  become  necessary,  would,  if 
confided  to  a  single  individual  or  bank,  be  probably  made  profitable  rather 
than  burdensome. 

The  benefits  supposed  to  have  been  derived  by  this  department  from 
the  United  States  Bank  for  performing  that  operation,  were  at  one  time 
considerable,  but,  for  some  years  past,  have  been  not  only  overrated,  but, 
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in  truth,  have  been  most  of  the  time  a  source  of  profit  to  that  institution, 
by  its  previous  knowledge  obtained  from  this  department  of  the  probable 
amounts  required  to  be  transferred  to  particular  points,  and  by  providing 
for  them  through  the  purchase  of  bills  of  exchange  and  the  sale  of  drafts 
at  and  on  the  appropriate  places. 

4.  This  consideration  leads  us  to  the  next  inquiry,  concerning  the  com- 
mercial benefits  of  the  present  system,  in  regard  to  exchanges,  compared 
with  the  use  of  a  national  bank  in  regulating  and  facilitating  those  ex- 
changes.    This,  it  will  readily  be  perceived,  though  a  point  most  strongly 
urged  in  favor  of  that,  and  against  the  present  system,  has  little,  if  any, 
concern  with  the  correct  discharge  of  duty  by  any  bank  as  a  mere  fiscal 
agent  of  the  Government.     The  Bank  of  England  seldom  or  never  did 
any  business  of  that  kind  till  of  late  years  ;  and  now,  through  her  new 
branches,  to  a  very  limited  extent.     This  dealing  in  exchange  here  by 
the    national  bank  is   also  an  incidental  business,  usually  belonging   to 
shippers   and  exporters,  to  brokers  and  private  bankers,   and  connected 
with  the  commercial  interest  of  the  country,  rather  than  with  any  finan- 
cial object  in  the  Treasury  Department  to  justify  the  incorporation  of  a 
bank  by  Congress.     But  as  a  mere  incident,  and  one  somewhat  valuable 
to  the  mercantile  community,  the  aid  of  any  fiscal  system  in  favor  of  the 
domestic  exchanges  of  the  country  is  an  argument  more  or  less  connect- 
ed with  its  expediency;  and   in  that  point  of  view  it  is  acknowledged 
that  the  apparent  usefulness  of  the  national  bank  has  at  times  contrasted 
very  favorably  with  the  State  banks.     By  means  of  its  possession  of  the 
public  funds,  by  the  favorable  course  of  many  of  the  transfers  of  them, 
with  its  numerous  branches  and  extensive  correspondence,  and  with   the 
high  credit  given  to  it  by  the  confidence  and  great  privileges  the  Govern- 
ment has  bestowed,   that  institution  certainly  increased  its  business  in 
domestic  exchanges  from  about  four  and  a  half  millions,  which  it  never 
had  exceeded  at  any  one  time  previous  to  1827,  to  more  than  an  average 
of  twenty-two  millions  at  the  several  periods  of  its  returns  in  1832.     Un- 
der these  circumstances,  this  business  was  performed,  doubtless,  with  some 
advantages  to  the  public,  and  with  great  profit  to  the  bank.     But  the 
State  banks,  as  well  as  individuals,  perceived  that  this  kind  of  business 
would  yield  them  a  fair  profit  at  the  same  rates,  although  their  facilities 
for  it   were   in  some  respects  less;  and  hence,  though  "they  had  always 
been  competitors  for  it  to  a  certain  extent,  yet  they  did  not  prove  highly 
successful  in  their  efforts  till  since  1832.     From  that  time,  the  number, 
enterprise,  credit,  and  extensive  connexions  of  some  of  the  State  banks 
in  the  west  and  southwest,  have  enabled  them  to  perform   a  large  portion 
of  this  business  in  those  sections  of  country,  being  the  sections  where 
this  kind  of  business  is  greatest,  and  where  alone  it  is  usually  difficult, 
expensive,  or  fluctuating.     At  the  same  time,  they  have  performed  it  on 
terms  equally  moderate  and  satisfactory  to  the  community,  or  they  would 
not  have  been  resorted  to  for  its  performance.     A  statement  is  annexed, 
(  D, )  which  shows  the  amount  of  exchanges  held  by  the  Bank  of  the  United 
States  and  its  branches,  running  to  maturity  on  the  1st  of  September,  1832, 
1833,  and  1S34.     From  this  the  remarkable  fact  appears,  that  tins  branch 
of  its  business,  within  a  period  of  two  years,  has  fallen  from  about  nine- 
teen  millions  to  little   more  than  twelve;  and  that,  in  the  west  and  south, 
it  fell  from  near  fourteen  millions  to  about  six,  or  considerably  more  than 
one-half  in  only  those  two  years.     Nor  is  it  supposed  that  the  whole 
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dealings  in  domestic  exchanges,  by  all  institutions  and  persons  in  those 
quarters,  have  in  that  period  diminished.  On  the  contrary,  this  depart- 
ment has  evidence,  in  the  returns  on  its  files,  that  only  three  of  the  se- 
lected banks  in  the  west  and  southwest  were  performing  a  business  in 
domestic  exchanges,  early  in  September  last,  of  nearly  a  million  more 
than  all  the  seven  branches  of  the  United  States  Bank  situated  in  that 
quarter  of  the  country.     (  E.  ) 

Whether  the  United  States  Bank  has  lost  much  of  this  employment  by 
either  caprice,  unnecessary  contraction,  or  the  fair  competition  of  others ; 
whether  this  course,  exaggerated  by  rumor  or  not,  has  shown,  by  the 
embarrassments  and  evils  it  caused,  and  which  no  detached  State  banks 
are  able  to  produce,  that  the  dealing  in  inland  bills  ought  to  have  been 
limited  in  the  charter  to  the  small  amount  usual  during  the  first  years  of 
the  existence  of  the  bank,  or  placed  under  certain  restrictions,  causing 
this  great  and  dangerous  power  to  be  used  chiefly  for  public  purposes,  to 
equalize,  or  render  uniform  and  low,  the  rate  of  exchange,  and,  as  Mr. 
Crawford  frankly  informed  the  bank,  not  "with  a  view  to  increase  its 
profits,"  the  undersigned  will  not  pause  here  to  investigate  ;  because, 
in  any  event,  strong  evidence  is  furnished  that  a  national  bank  is  not 
now  necessary,  even  for  the  performance  of  this  incidental  operation, 
since  in  the  west  and  southwest,  and  it  is  believed,  if  the  inquiry  were 
made,  in  other  quarters,  the  State  banks  have,  by  actual  experiment,  been 
recently  found  to  be  competent  and  willing  for  the  satisfactory  discharge 
of  it.  In  reviewing  the  conduct  of  the  bank  on  this  subject,  and  especially 
during  the  last  year,  it  may  be  well  to  remember  that  its  officers  were 
distinctly  admonished,  as  early  as  July  3,  1817,  that  it  ought  not  to  deal 
in  internal  exchanges  "with  a  view  to  the  pecuniary  emoluments  of  the 
bank;"  and,  whether  the  rate  was  one-fourth,  one-half,  or  one,  or  even 
ten  percent.,  the  principle  of  profit  on  this  subject  was  not  the  true  one 
for  this  public  institution,  and  did  not  comport  with  the  intentions  of 
Congress,  in  this  respect,  in  chartering  it.  On  this  subject  of  profit  from 
the  domestic  exchanges,  said  Mr.  Crawford,  "it  is  the  establishment  of 
the  principle,  and  not  the  amount  of  the  exaction,  which  will  exhibit  the 
power  of  the  Bank  to  lay  contributions  on  the  commerce  of  the  nation 
ad  libitum."  The  high  merit  claimed  for  the  United  States  Bank,  in  a. 
commercial  point  of  view,  is  sometimes  extended  to  the  foreign  as  well 
as  domestic  exchanges. 

It  has  been  asserted  that  the  bank,  by  engaging  in  the  purchase  of  fo- 
reign bills  at  the  south,  and  in  the  sale  of  them  at  the  north,  has  raised 
the  price  obtained  for  them  by  the  planters  and  merchants  at  the  south, 
and  lowered  the  price  given  by  the  buyers  and  importers  at  the  north. 
This,  if  correct,  would  assuredly  be  a  fortunate  result  to  the  planters  and 
importers.  But,  on  a  careful  examination  of  the  prices  for  many  years, 
given  in  the  southern  quarter  of  the  country,  and  demanded  and  received 
in  the  northern  one,  it  appears  that  the  purchases  by  the  bank  at  the  for- 
mer have  generally  been  much  below  the  premium  which  it  has  exacted, 
and  for  which  it  has  sold  at  the  latter;  consequently,  either  too  little  has 
been  given  at  the  former  place,  or  too  much  asked  at  the  latter;  and  the 
bank,  by  these  operations,  instead  of  acting  disinterestedly,  or  on  public 
principles,  is  supposed  to  have  made  large  profits,  at  the  expense  of  both 
sellers  and  buyers — equal,  it  is  believed,  if  not  superior,  to  any  made  in 
the  like  business  by  others,  either  before  or  since  its  incorporation.     Nor 
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is  it  perceived  that  the  bank,  independent  of  the  exclusive  privileges  de- 
rived from  the  Government  by  the  universal  receipt  of  its  notes  for  pub- 
lic dues,  possesses  any  advantages  for  this  species  of  business  over  city 
banks  or  bankers,  unless  in  a  correspondence  perhaps  more  extensive, 
or  larger  funds  abroad,  which,  so  far  as  used  in  connexion  with  the  ex- 
changes, are,  for  aught  which  appears  to  the  contrary,  oftener  employed, 
if  the  bank  is  selling,  to  increase  the  premium,  and  to  draw  upon  when 
the  premium  is  highest,  than  to  lower  it ;  or,  if  the  bank  is  buying,  to  de- 
press the  premium  still  lower  which  is  given  to  shippers  and  exporters. 
The  business,  in  this  description  of  exchanges,  therefore,  it  is  presumed, 
will  be  carried  on  with  as  great,  if  not  greater,  benefits  to  the  commu- 
nity, under  the  new  system  of  fiscal  agency  growing  out  of  the  increased 
competition  of  those  engaged  and  engaging  in  it,  unless  the  national 
bank,  (as  would  seem  to  be  claimed,  but  which  it  is  somewhat  difficult  to 
believe,)  has  performed  it  more  from  kindness  and  liberality,  or  public 
spirit,  than  for  pecuniary  profit.  At  the  same  time,  under  a  system  of  only 
detached  and  independent  State  banks,  the  community  will  be  relieved 
from  the  dangers  and  injuries  to  which  it  is  exposed  under  a  great,  com- 
bined, and  consolidated  power  of  a  single  institution,  with  numerous 
branches  extended  into  every  section  of  the  country,  seeking  often  to 
control  and  monopolize,  it  is  feared,  solely  for  its  own  enhanced  emolu- 
ments, the  whole  business  of  exchanges,  both  foreign  and  domestic. 

5.  The  comparative  goodness  of  the  money  in  which  the  payments  are 
made  under  the  present  system,  is  another  topic  of  inquiry  possessing 
much  interest.  The  kind  of  money  in  which  the  revenue  is  collected, 
or  the  deposites  made,  continues  by  law  to  be  the  same  as  heretofore, 
and  consists  of  specie,  or  the  bills  of  the  United  States  Bank;  and,  by 
usage,  authorized  by  the  resolution  of  Congress,  in  1816,  of  such  other 
bills  on  specie-paying  banks  as  the  depositories  are  willing  to  re- 
ceive at  par,  and  credit  as  cash.  No  bills  are  now  received  on  spe- 
cial deposite,  as  was  sometimes  practised  between  1814  and  1S18 ;  and 
hence,  in  making  payments  to  the  public  creditors,  there  is  no  temptation 
to  make  those  payments  otherwise  than  has  been  the  custom  for  some 
years  past,  which  is  either  in  specie  or  specie  funds,  such  as  the  bills  of 
the  United  States  Bank,  or  the  bills  of  other  specie-paying  banks.-  It  is 
not  known  to  this  department,  therefore,  that  any  change  has  occurred 
in  the  kind  of  money  in  which  payments  are  now  made,  except,  that  the 
collections  being  probably  effected  somewhat  less  in  bills  of  the  United 
States  Bank,  and  more  in  specie  and  the  bills  of  the  selected  State  banks, 
it  happens  that  the  latter  bills,  not  being  like  the  former,  by  an  act  of 
Congress,  a  tender  for  all  public  dues,  are  not  so  current  and  useful  for 
all  purposes,  and  hence  are  not  so  often  delivered  in  payments  to  the 
public  creditors.  But,  at  the  same  time,  more  specie  is  now  paid  to 
them;  and  it  may,  in  all  cases,  be  now,  as  heretofore,  demanded  and  re- 
ceived instead  of  bills — not  any  particular  kinds  of  specie,  such  as  pil- 
lared dollars,  for  instance,  preferred  and  wanted,  from  strongly  settled 
prejudices,  sometimes  in  the  navy  for  particular  foreign  stations,  and  in 
the  army  for  particular  payments  to  Indians,  ( because  these  kinds  must 
now,  as  heretofore,  be  obtained  through  comity,  or  bought  in  the  large 
cities,  and  transported  to  the  places  of  disbursement,)  but  such  specie  as 
is  by  law  a  tender  in  all  cases.  Indeed,  not  a  single  instance  has  come 
to  the  knowledge  of  the  department  where  a  deposite  bank  has  attempted 
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to  pay  a  public  creditor  or  officer  in  paper  not  there  at  par,  or  (unless 
preferred)  redeemable  at  a  distance,  or  has  refused  to  pay  him  specie,  if 
requested.  Many  of  them,  much  to  their  credit  for  liberality,  and  greatly 
to  the  public  accommodation,  have,  in  furtherance  of  the  views  of  Con- 
gress in  passing  the  late  acts  regulating  the  gold  coinage,  incurred  ex- 
pense and  inconvenience  to  procure  and  pay  out  considerable  quantities 
of  the  new  gold  coin  to  pensioners  and  the  public  creditors. 

The  effects  of  these  changes  have  been  to  increase  the  quantity  of 
specie  in  the  vaults  of  the  selected  banks,  for  the  purpose  of  meeting  the 
increased  demands  for  it,  and  to  throw  more  specie,  instead  of  United 
States  Bank  bills,  into  general  circulation. 

While  this  has  operated  favorably  to  the  security  of  the  paper  system 
in  this  country,  by  enlarging  the  specie  basis  on  which  it  partly  rests, 
the  admission  is  freely  made,  that  it  has  deprived  travellers  and  mer- 
chants, to  some  extent,  of  the  usual  quantity  of  United  States  Bank  bills, 
which,  for  purposes  of  travelling  and  transmission  to  a  distance,  have,  by 
the  privileges  hereafter  specified,  acquired  a  general  and  high  credit. 
Though  these  facilities  to  those  classes  of  persons  are  here,  and  in  other 
countries,  chiefly  obtained  by  the  use  of  gold  or  bills  of  exchange,  (the 
last  furnished  by  banks  or  private  bankers  on  their  correspondents  in  dis- 
tant cities,)  yet  bank  notes  are  sometimes,  when  in  high  credit  at  remote 
places,  employed  for  similar  purposes,  though  at  much  greater  risk  from 
accidents  and  losses  than  bills  of  exchange.  But  it  is  to  be  remembered, 
in  the  estimate  of  what  may,  in  any  commercial  view,  be  deemed  prefera- 
ble, in  the  payment  to  public  creditors  of  the  United  States  Bank  notes 
over  other  bank  notes  or  specie,  that  the  superiority  of  the  former  is  derived 
principally,  if  not  wholly,  from  the  increased  credit  imparted  to  them  by 
the  legislative  monopoly  which  they  enjoy  in  being  a  tender  for  all  public 
dues  at  places  however  remote  from  those  where  issued,  and  which  Con- 
gress has  not  yet  deemed  it  proper  to  withdraw,  or  to  confer  on  any  State 
banks,  and  by  the  striking  guaranty  which  Congress  has  given  for  the  se- 
curity and  due  management  of  the  United  States  Bank.  Tin's  last  has 
been  done,  not  only  by  conferring  the  privileges  before  named,  but  by  risk- 
ing seven  millions  of  dollars  in  its  capital  stock;  trusting  formerly  large 
amounts  of  nearly  twenty-five  millions  a  year  of  public  deposites  to  its  con- 
ditional custody;  bestowing  on  it  what  are,  in  some  respects,  the  benefits 
of  certain  agencies  connected  with  the  public  debt  and  pensions;  and  un- 
dertaking by  law,  through  its  committees  and  this  department,  to  watch  its 
business  and  proceedings,  and  to  have  it  prosecuted,  or  the  deposites,  and 
the  privileges  as  to  its  bills,  withdrawn  from  it  in  the  event  of  such  mis- 
feasances as  may  be  supposed  to  warrant  either  measure  in  the  opinion  of 
those  to  whom  the  power  is  intrusted,  or  to  whom  it  is  reserved  by  the 
provisions  of  the  charter. 

Take  away  the  monopoly,  the  privileges,  and  the  guaranty,  which  are 
conferred  in  exclusion  and  at  the  expense  of  the  notes  of  State  banks,  and 
little  reason  is  discoverable  why  the  notes  of  the  former  should  circulate 
wider,  or  with  more  credit,  than  those  of  other  banks  of  established  reputa- 
tion. But,  in  that  event,  it  is  conceded  both  kinds  of  notes  would  probably 
fail  to  perform  so  well  very  distant  functions,  as  they  are  now  sometimes 
performed  by  United  States  Bank  bills,  unless  arrangements  were  made  (to 
which  either  is  competent)  to  have  a  portion  of  their  bills  redeemable  at 
distant  places  as  well  as  at  their  own  counters.    Such  an  arrangement  has 
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often  been  found  successful  in  Europe,  prevails  now  as  to  the  five  dollar 
notes  issued  by  the  United  States  Bank,  and  has  already  been  commenced 
by  some  of  the  selected  State  banks.  As  tbe  notes  of  the  former  must  re- 
tire still  more  from  circulation  at  the  close  of  its  charter,  such  an  arrange- 
ment, though  by  no  means  necessary,  could,  without  doubt,  at  the  points 
where  the  course  of  travel  and  trade  might  indicate  it  to  be  convenient  and 
useful,  be  beneficially  lor  the  banks,  if  not  for  the  public,  so  extended,  as 
to  answer  all  the  travelling  and  commercial  wants  properly  noticeable  un- 
der this  branch  of  our  inquiry.  But  gold  coin  and  bills  of  exchange  are. 
in  the  opinion  of  the  undersigned,  far  preferable  for  those  purposes.  The 
new  coinage  of  gold,  at  a  nominal  value  slightly  exceeding  what  it  is  worth 
in  the  market  as  bullion,  has  been  a  measure  required  for  twelve  years  past, 
to  secure  its  circulation  in  this  country,  and  to  prevent  its  being  hoarded 
or  exported;  and,  as  shown  and  urged  by  my  predecessor  last  winter,  was 
highly  necessary,  and  has  very  opportunely  occurred  to  aid  the  present 
system,  not  only  in  other  respects,  which  need  not  be  discussed  here,  but 
as  a  sate  and  convenient  currency,  instead  of  any  kind  of  bank  bills,  for 
travellers  at  all  distances,  beyond  which  bills  of  exchange  would  not  be 
superior  to  either  of  them.  But  whatever  small  gain,  in  a  commercial 
view,  is  derived  from  the  sanction  to  the  goodness  of  notes  of  banks  incor- 
porated with  exclusive  privileges  and  guaranties,  and  watched  over  by  the 
General  Government  rather  than  by  the  State  Governments,  it  would 
hardly  be  contended  that  such  a  gain  was  ever  deemed  a  justifiable  ground 
for  incorporating  the  present  bank  with  all  its  monopolies,  or  could  be  con- 
sidered justifiable  for  incorporating  any  other  similar  to  it,  at  the  present, 
when  all  the  advantages  of  a  paper  of  high  and  general  credit  for  travellers 
and  merchants  could,  perhaps,  be  obtained,  if  deemed  necessary  and  desir- 
able by  Congress,  by  merely  authorizing  the  issue  of  exchequer  bills,  or 
Treasury  notes,  in  public  payments,  when  requested  by  the  public  credit- 
ors, and  by  providing  for  their  general  credit  and  redemption,  by  specie  on 
hand  derived  from  the  revenue,  and  by  the  receipt  of  them  for  all  dues  to 
the  Government,  as  is  the  case  now  with  the  notes  of  the  United  States 
Bank.  As  they  would  not,  in  such  case,  be  issued  in  the  form  of  loans, 
but  only  in  payments,  no  partiality  or  corruption  could  grow  out  of  their 
employment ;  and  every  object,  deemed  valuable  as  to  a  paper  currency  for 
distant  purposes,  could  be  obtained  as  a  revenue  measure  constitutionally. 

But  the  details  of  such  a  measure  will  not  now  be  examined,  as  no  occa- 
sion appears  to  exist  at  present  for  its  adoption ;  and  as  the  safety  or  securi- 
ty of  the  public,  in  respect  to  the  specie  on  hand  for  their  redemption, 
would  at  all  times  render  it  inexpedient,  unless  found  by  Congress  to  be 
very  necessary. 

(3.  In  connexion  with  the  next  inquiry,  as  to  the  benefit  of  the  present 
system,  compared  with  a  national  bank,  in  regulating  our  currency,  either 
by  supplying  a  portion  of  it  of  improved  quality,  or  by  controlling  and 
aiding  the  State  banks  in  their  issues,  this  same  question  will  incidentally 
be  examined  in  one  other  view.  It  is  not  admitted  that  Congress,  accord- 
ing to  the  views  of  any  large  class  of  politicians,  can  possess  the  constitu- 
tional power  to  incorporate  a  bank  merely  to  regulate  the  currency,  when 
there  is  no  such  express  grant,  and  when  it  can  hardly  be  deemed  a  legiti- 
mate auxiliary  to  any  other  express  grant.  "  To  coin  money,  and*  regulate 
the  value  thereof,"  the  other  express  grant  most  frequently  cited  to,  support 
it,  is  a  power  evidently  referring  to  specie,  and  not  to  paper,  as  the  latter,  it 
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not  coined,  nor  its  value  rcgulatedby  law;  and  it  is  a  power  to  be  perform- 
ed under  the  immediate  control  of  Congress,  and  is  not  to  be  delegated  to 
a  corporation,  to  be  culled,  as  has  been  significantly  said,  "  the  paper  money- 
department."     In  relation   to  another  power,  sometimes   supposed   to  ap- 
ply to  this  point,  viz :  "  to  regulate  commerce  with  foreign  nations,  and 
among  the  several  States,"  no  person,  acquainted  with  the  history  of  the 
age  in  which  the  constitution  was  adopted,  when  commerce,  in  its  common 
acceptation  of  ':  trade,"  or  "  exchange  in  articles  of  produce  and  merchan- 
dise," so  much  required  regulation  as  to  be  one  chief  cause  for  forming 
the  constitution,  and  when  only  three  or  four  banks  existed  in  the  whole 
United  States,  and  those  already  appeared  to  be  well  regulated,  can  sup- 
pose for  a  moment  that  this  clause  was  intended  to  be  applied  to  a  paper 
currency.     Indeed,  without  deeming  it  necessary,  in  the  present  commu- 
nication, to  enter  largely  into  the  constitutional  argument  connected  with 
any  of  the  inquiries  under  consideration,  it  may  be  noticed  as  an  historical 
fact,  that  in  1816,  though  specie  payments  were  generally  suspended,  and 
paper  money,  in  many  parts  of  the  country,  was  in  a  very  depreciated  con- 
dition, a  number  of  the  ablest  advocates,  then  and  now,  of  a  National  Bank, 
disclaimed  any  idea  that  one  was  then  needed  to  regulate  the  currency. 
The  currency,  it  was  justly  observed,  was  already  regulated,  and  well  reg- 
ulated, "  by  the  constitution,"  '-to  be  gold  and  silver."     A  national  bank 
was  not  needed  to  reform  it,  nor  had  such  a  bank  the  power  to  remedy  the 
evils  under  which  the  country  then  suffered.     But  the  great  panacea  was 
a  return  to  specie  payments  in  such  places  as  had  yielded  to  their  suspen- 
sion.    That  return,  it  is  well  known,  long  since  took  place,  and  still  con- 
tinues; and  is  supposed  to  have  been  effected  chiefly  by  a  cessation  of  many 
of  the  embarrassments  connected  with  the  war;  by  the  force  of  public  senti- 
ment, requiring  that  such  a  return,  after  a  peace  of  two  years,  should  at 
least  be  commenced;  and  by  the  passage  of  a  joint  resolution  in  Congress, 
in  April,  1810,  substantially  declaring  that  the  revenue  ought  soon  to  be 
collected  as  formerly,  and,  as  the  act  of  1789  required,  in  specie  alone,  or, 
as  the  construction  of  that  act  had  always  permitted,  in  the  notes  of  specie- 
paying  banks.     Though  it  is  admitted  that  some  negotiations  for  the  early 
and  general  resumption  of  specie  payments  had  not  succeeded  before  the 
United  States  Bank  commenced  business,  in  January,  1817,  yet  there  can 
exist  little  doubt  that  the  above  resolution,  as  it  was  not  to  take  effect  till 
February,  1817,  might,  and  would,  ere  long,  have  gradually  been  enforced; 
and  that  the  payments  of  specie,  without  the  assistance  of  the  bank,  would, 
generally,  though  more  slowly,  have  been  resumed.     Fortunate,  indeed, 
would  it  have  proved  for  the  country,  and  the  State  banks,  had  such  a 
course,  either  in  the  terms  of  the  resolution,  been  prescribed,  or,  in  the 
practice  under  it,  been  pursued,  resembling  that  adopted  in  England,  un- 
der like  circumstances,  in  a  more  careful  preparation  and  more  moderate 
progress,  in  respect  to  the  full  resumption  of  specie  payments,  and  thus 
producing  there  neither  embarrassment  nor  losses,  instead  of  the  more  sud- 
den and   general   resumption   effected  here  in   January,  1817,  for  a  few 
months,  partly  through  the  agency  of  the  United  States  Bank — a  resump- 
tion which,  whether  caused  by  the  bad  advice  and  errors  of  the  bank,  ,or, 
as  has  been  alleged  by  some  of  its  officers,  caused  through  the  mistaken 
policy  of  the  Treasury  and  the  Government,  soon  terminated  in  stoppages 
of  payment  and  consequent  disasters  among  some  of  the  State  banks,  which 
those  officers  themsel  ves  have  conceded  would,  by  a  different  policy,  have 
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probably  been  averted.  From  a  conviction  that  the  United  States  Bank 
was  not  needed  to  restore  specie  payments,  nor  likely  to  be  useful  in  regu- 
lating the  currency,  a  number  of  its  most  distinguished  supporters,  then 
and  now  on  the  stage  of  political  life,  insisted  in  Congress  that  it  ought  to 
be  established,  chiefly  if  not  solely,  for  the  purpose  of  acting  as  a  fiscal 
agent  to  the  Government;  and  hence,  as  there  already  existed  banking  capital 
enough  for  all  commercial  objects,  they  strenuously  argued  that  the  capital 
of  the  present  bank  should  not  exceed  twenty  millions,  the  amount  deemed 
sufficient  for  mere  fiscal  objects.  As  a  further  illustration  on  this  subject, 
and  on  the  sinking  differences  in  the  condition  of  the  country  and  of  the 
Government  at  that  period  and  the  present  one,  bearing  on  the  necessity 
of  a  national  bank  at  this  time  for  any  purpose,  the  debates  of  that  day 
are  full  of  the  supposed  importance  of  having  a  fiscal  agent,  more  general, 
able,  and  efficient  to  disburse  the  principal  and  interest  of  our  then  accu- 
mulated debt  of  more  than  one  hundred  and  twenty  millions  of  dollars — 
a  debt  which  has  now  virtually  ceased  to  exist ;  of  having  an  institution 
of  enlarged  means  to  be  resorted  to,  in  case  of  necessity,  for  new  and  sud- 
den loans  then  deemed  probable — loans  for  which  a  necessity  neither  ex- 
ists now,  nor  is  anticipated  as  likely  soon  to  occur  again,  and  for  which, 
if  not  small  or  temporary,  even  a  national  institution  has  more  limited 
means  than  is  generally  supposed;  and  of  organizing  a  bank,  whose  notes 
should  at  once  be  paid  in  specie,  and  should,  among  other  favors  and  gua- 
ranties, have  the  privilege  of  being  receivable  as  a  tender  for  all  public 
dues,  and  thus,  by  aid  of  these  favors  and  guaranties,  becoming,  in  the 
language  of  the  committee,  "  the  most  certain  means  of  restoring  a  specie 
circulation,"  and  thus,  in  the  mean  time,  furnishing  a  paper  medium  more 
uniform  for  the  payment  of  imposts,  lands,  and  taxes,  than  the  greatly 
depreciated  currency  which  existed  at  that  period  in  parts  of  the  country 
where  specie  payments  did  not  then  prevail — a  depreciation  in  the  curren- 
cy and  a  suspension  of  specie  payments  which  do  not  now  exist  in  any 
quarter,  nor  is  either  apprehended  as  likely  soon  to  recur,  so  as  to  injure 
any  portion  of  the  currency  in  which  the  revenue  is  now  collected,  or 
essentially  to  diminish  our  present  great  quantity  of  about  fifty-five  mil- 
lions oc  specie.  Of  this  amount,  exceeding  about  thirty-three  millions  what 
was  in  the  country  in  1816,  nearly  one-half  has  within  fifteen  months  been 
obtained,  independent,  if  not  exclusive,  of  any  policy  pursued  by  the  United 
States  Bank.  Our  first  national  bank  was  also  advocated,  not  only  on 
some  of  these  grounds,  but,  among  others,  on  that  of  an  institution  wanted 
for  loans  to  the  Government,  strongly  urged  under  the  example  of  the  Bank 
of  England,  originally  created  to  effect  merely  such  loans,  and  whose  whole 
increased  capital  of  about  seventy  millions  of  dollars  is  at  this  day  a  loan, 
and  perhaps  thirty  millions  more  of  its  securities  are  vested  in  public  stocks 
or  loans.  The  additional  reasons  were  urged,  and  doubtless  possessed 
great  influence,  that  its  operations  would  essentially  aid  the  community  in 
procuring  means  to  pay  the  large  taxes  necessary  to  discharge  our  revolu- 
tionary debt  of  over  seventy-five  millions,  and  furnish  facilities  as  a  fiscal 
agent  in  collecting  those  taxes  and  paying  out  that  debt  which  the  only 
three  State  banks  then  existing,  with  only  about  three  or  four  millions 
capital,  were  not  deemed  competent,  either  in  number  or  means,  to  accom- 
plish— a  deficiency  of  State  banks  and  capital,  which  can  hardly  be  con- 
sidered as  existing  at  this  time,  when  we  have  over  five  hundred  and  forty 
State  banks,  situated,  more  or  less,  in  almost  every  State  in  the  Union,  and 
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possessing  an  aggregate  capital  equal  to  more  than  one  hundred  and  seventy 
millions.  Another  argument  urged  at  both  periods,  rather  than  the  regu- 
lation of  the  currency,  was  the  necessity  of  a  national  bank  to  make  large 
and  difficult  transfers  of  money  in  the  collection  and  disbursement  of  the 
revenue,  and  which  has  operated  strongly  in  favor  of  the  continuance  of 
the  Bank  of  England,  for  receiving  from  distant  points  and  aiding  to  trans- 
mit her  vast  revenue  over  the  whole  British  empire.  But  this  argument 
has  previously  been  shown  to  have  no  foundation  on  which  to  rest  here  at 
this  time. 

With  these  great  changes  in  our  financial  condition,  it  is  difficult  to 
discover  why  the  General  Government  should  now  exercise  doubtful  pow- 
ers to  prolong  the  existence  of  a  fiscal  agent  in  the  United  States  Bank, 
when  it  has  been  suffered  to  live  out  the  term  originally  allotted  for  its 
existence ;  the  term  then  deemed  necessary  and  proper,  and  the  term 
during  which  experience  has  shown  it  has  already  outlived  most  of 
the  legitimate  grounds  of  expediency  ever  urged  at  any  former  period 
in  favor  of  its  creation.  Much  less  does  it  seem  judicious  to  extend  this 
term  for  a  purpose,  the  regulation  of  the  currency,  for  which  such  an  in- 
stitution is  confessedly  less  needed  than  in  1816,  was  then  advocated  by 
many  as  only  a  temporary  instrument  until  specie  payments  were  restored, 
and  even  for  that  purpose  was  declared  by  some  of  its  ablest  supporters 
to  be  neither  required  nor  competent. 

In  a  prospective  view,  which  it  is  not  the  part  of  sound  political  wisdom 
to  overlook,  if  a  state  of  things,  though  not  at  this  moment  existing,  ap- 
peared nearly  and  rapidly  advancing,  in  which  as  strong  reasons  seemed  to 
prevail  as  in  1791  and  in  1816,  for  deeming  a  national  bank  of  some  kind 
a  necessary  and  proper  instrument  for  the  execution  of  some  express 
grant  in  the  constitution,  then,  and  then  only,  might  it  become  urgent,  on 
the  score  of  precedent,  to  decide  how  far  doubts,  otherwise  solid  and  con- 
stitutional, were  removed  by  the  close  approach  of  a  state  of  facts,  or  a 
condition  of  public  affairs,  without  which  the  great  mass  of  any  school  of 
politicians,  or  even,  we  may  venture  to  say,  the  Judiciary  in  this  country, 
have  never  deemed  any  kind  of  a  national  bank  constitutional.  One  of 
the  most  decided  opponents  of  the  renewal  of  the  old  charter  in  1811, 
and  who  became  one  of  the  most  decided  advocates  of  a  new  one  in  1816, 
vindicated  his  change  of  opinion  to  his  constituents  on  the  very  grounds 
that  his  views  of  the  constitution  itself  remained  the  same,  but  that  the 
facts  which  might  render  a  bank  "  necessary  and  proper"  under  the  con- 
stitution, had  entirely  changed  between  1811  and  1816.  He  remarked, 
"  that  when  the  application  was  made  to  renew  the  old  charter  of  the 
Bank  of  the  United  States,  such  an  institution  did  not  appear  to  him  to 
be  so  necessary  to  the  fulfilment  of  any  of  the  objects  specifically  enume- 
rated in  the  constitution  as  to  justify  Congress  in  assuming  by  construc- 
tion a  power  to  establish  it ;  it  was  supported  mainly  upon  the  ground 
that  it  was  indispensable  to  the  Treasury  operations.  But  the  local  in- 
stitutions in  the  several  States  were  at  that  time  in  prosperous  existence, 
confided  in  by  the  community,  having  a  confidence  in  each  other,  and 
maintaining  an  intercourse  and  connexion  the  most  intimate.  Many  of 
them  were  actually  employed  by  the  Treasury  to  aid  that  department  in 
part  of  its  fiscal  arrangements,  and  they  appeared  to  him  to  be  fully  ca- 
pable of  affording  to  it  all  the  facility  that  it  ought  to  desire  in  all  of  them. 
They  superseded,  in  his  judgment,  the  necessity  of  a  national  institution. 
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But  how  stood  the  case  in  1816,  when  he  was  called  upon  again  to  ex- 
amine the  power  of  the  General  Government  to  incorporate  a  national 
bank  '/  A  total  change  of  circumstances  was  presented — events  of  the 
utmost  magnitude  had  intervened.  A  general  suspension  of  specie  pay- 
ments had  taken  place,  and  this  had  led  to  a  train  of  consequences  of  the 
most  alarming  nature." 

Though  these  may  be  unexceptionable  views,  as  to  one  aspect  of  the 
constitution,  yet  they  do   not  by  any  means  meet  the  great  force  of  other 
constitutional  objections,  which  need  not  here  be  examined;  nor  do  they 
touch  the  still  more  absorbing  question  of  the  inexpediency  of   any  na- 
tional   bank,    on    account    of    high    political    considerations     connected 
with  the   relative  and  proper  distribution  of  power  between  the  States 
and  the  General  Government.     If  all  the  deplorable  facts  which  existed 
in  1816,  in  respect  to  our  currency  and  other  kindred  subjects,  should 
again  occur,  a  national  bank  could  not  then,  in  the  opinion  of  the  under- 
signed, be  vindicated  as  constitutional  by  those  relying  on  the  hypothesis 
just   quoted,   except   so   far   as    its    form,   powers,   and    privileges    were 
moulded  and  adapted  to  effect  those  objects  alone  of  a  public  character, 
which   might  render  its  agency  both  necessary  and  proper  to  execute 
some   clear  and  express  grant  in  the  constitution.     But  its  unconstitu- 
tionality,  when   exceeding  these   limits,    as    well    as    in    various   other 
respects,  and  its  inexpediency  even  to  that  extent,  would  still  be  contro- 
verted questions,  and  to  discuss  which  does  not  appear  to   be  required   or 
pertinent  in  the  present  condition  of  things;  because,  if  looking  to  this 
condition,  as  in  some  respects  has  already  been  done,  and  will  soon  be 
done  more  particularly  in   respect  to  the  currency,  it  has  been  found,  as 
the  undersigned  believes,  that  a  due  liberality  is   not  able  to  concede  the 
existence  of  a  case  rendering  a  national  bank  necessary,  either  to    regu- 
late the  currency,  or   for  any  other  legitimate   object.     Still  less  would 
such  a  case  be  found  by  looking  to  the  future  condition  of  things,  as  it  is 
likely  to  prevail  for  many  years.     Grounds  less  favorable  for  any  neces- 
sity of  a  national  bank,  on  any  account,  are  likely  to  appear  annually,    as 
the  State  banks  are  so  rapidly  improving,  and  their  specie  basis  is  be- 
coming so  greatly  extended.     In  the  event  that  hereafter  the  calamity  of 
war  should  unexpectedly  befall  us,  and  render  immediate  and  large  loans, 
indispensable,  the  superior  ability  of  such  a  bank,  by  the  great  and  accu- 
mulated  funds  at   its   disposal,   to  make   temporary   loans,   is   conceded. 
But  it  is  due  to  the  occasion  and  the  subject  to  remark,  that,  unless  by  its 
charter,  placed  in  this  respect  under  the  control  of  the  Legislative  or  Ex- 
ecutive Departments,  it  would  possess  also  the  power  to  refuse  or  delay 
to  make  loans ;  and,  adverting  to  the  attitude  in  which  some  banks  and 
many  of  their  wealthy  proprietors,  foreign  or  domestic,  have  sometimes, 
during  high  party  excitement  and  war,  stood  towards  some  branches  of 
the  Government,  the  public  can  easily  decide  whether,  in  certain  exigen- 
cies rendering  pecuniary  relief  necessary,  they  would  be  most  likely,  by 
prompt  and  large  loans,  to  furnish  voluntary  aid  to  the  operations  of  the 
Government,  or,  like  the  Bank  of  England  in  1796  and   1797,  to  retard  • 
them,  by  refusals  or  delays,  till  overcome,  as  there,  by  large  premiums,, 
and   the   very  profitable  indulgence  of  a  suspension  of  specie  payments 
almost  a  quarter  of  a  century.     The  sagacity  of  Mr.  Madison,  in  January, 
1815,  before  the  news  of  peace  arrived,  led  him  to  put  his  veto  on  the 
national   bank  bill,   which   had   then  passed  both   Houses    of  Congress, 
Vol.  in. — 37 
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assigning,  among  other  reasons  for  his  veto,  that  "the  full  aid  and 
co-operation  of  the  institution  was  not  secured  to  the  Government  during 
the  war,  and  during  the  period  of  its  fiscal  embarrassments."  On  the 
contrary,  in  the  severe  contest  and  great  wants  of  that  war,  when  no 
capital  was  in  this  country  concentrated  in  any  national  bank,  the  politi- 
cal opinions  influencing  many  individuals  and  State  banks  did  not  prevent 
them,  in  many  parts  of  the  Union,  from  coming  forward  by  loans,  with 
patriotic  promptitude  and  enlarged  liberality,  to  assist  in  enforcing  the 
measures  of  the  Government.  Without  the  aid  of  such  an  institution,  for 
this  or  any  other  purpose,  that  perilous  struggle  was  m  this  way.  and 
through  the  bravery  of  our  armies  and  navies,  and  the  sustaining  spirit 
and  firmness  of  the  great  mass  of  the  people,  brought  to  a  triumphant 
close,  and  with  much  less  derangement  to  the  currency  of  this  country 
than  happened  to  that  of  England  in  the  same  and  other  contests,  though 
assisted  by  the  immense  capital  and  power  of  a  national  bank,  whose 
influence  for  good  or  evil,  in  all  respects,  had  existed  permanently  for 
more  than  a  century. 

The  singular  contrast  between  this  country  on  that  occasion,  with  no 
such  bank,  and  its  antagonist,  with  a  large  and  powerful  one,  so  far  as  re- 
gards the  longer  suspension  of  specie  payments  there,  and  the  much  larger 
number  of  failures  there  among  their  private  and  local  banks,  leads  us  to 
the  consideration  of  the  actual  influence  exercised  by,  and  often  adduced 
in  favor  of,  a  national  bank  in  respect  to  the  currency,  without  reference 
to  the  unconstitutionality  or  inexpediency  of  such  an  institution  for  either 
that  or  other  purposes,  in  either  the  existing  or  any  anticip;it<  d  condition 
of  things.  Many  profess  to  believe  that  the  present  United  States  Bank, 
if  not  chartered  expressly  to  regulate  the  currency,  exercises  in  fact,  in- 
cidentally, a  very  salu-tary  influence  in  its  regulation;  insomuch  that,  when 
this  influence  shall  cease,  the  present  system  of  Mate  banks  will  inevita- 
bly sii.k  into  ruin,  and  our  circulating  medium  become,  in  a  great  mea- 
sure, deranged  and  impotent.  An  earnest  desire  is  felt  to  examine  fairly, 
«nd  as  far  as  may  be  practicable  within  any  reasonable  limits  for  a  report 
to.  Congress,  every  important  suggestion  bearing  materially  on  the  pre- 
sent complicated  subject;  and  if,  by  the  salutary  influence  of  the  present 
national  bank,  in  regulating  the  currency  of  the  country,  it  is  meant  that 
the  bank  supplies  a  part  of  it  equal  to  the  amount  of  its  bills  in  circula- 
tion, and  which  part  is  of  a  safe  and  useful  character,  then,  as  before,  all 
the  benefits  which  it  thus  confers  are  readily  admitted,  though,  it  must 
be  remembered,  they  exist  at  the  expense  and  by  the  advantages  of  a 
monopoly,  and  a  public  indemnity  or  partnership  entered  into  by  the 
Government  to  increase  the  confidence  to  be  placed  in  its  bills.  When 
it  is  recollected  that  the  whole  paper  issues  of  bank  notes  in  this  country 
on  the  1st  of  January  last  are  estimated  to  have  been  about  ninety-four 
millions  of  dollars,  and  the  bills  of  the  United  States  Bank  constituted 
only  about  sixteen  millions,  or  little  over  one-sixth  of  the  whole,  it  be- 
comes obvious  that  the  small  superior  importance  lor  certain  commercial 
purposes  of  the  small  proportion  it  then  furnished,  cannot,  amidst  the 
whole,  be  of  very  material  consequence;  and  much  Jess  can  it  be  s©, 
when  we  reflect,  further,  that  this  sixteen  millions  of  paper,  now  reduced 
to  about  fifteen,  is  furnished  to  the  public  at  this  time  by  withdrawing 
fiom  circulation  over  fifteen  millions  of  specie  and  almost  two  millions  of 
State   bank   notes.     The  former  of  these,  at  least,  would  be  deemed  by 
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many,  if  less  co  lvefcient  for  some  purposes,  yet  quite  equal,  as  a  circulat- 
ing medium,  for  all  purposes  combined,  to  a  like  quantity  of  United  States 
Ba   k  notes. 

It  may  be  useful  to  observe,  further,  from  the  table  annexed,  (F, )  how 
\-ery  inefficient  our  national  bank  has  been  in  this  respect,  when  com- 
pared with  that  of  England,  which  supplies  by  its  own  notes  more  than 
double  the  whole  of  the  other  paper  currency  of  England  and  Wales,  or 
about  eighteen  millions  of  pounds  sterling  out  of  about  twenty-five  and  a 
half  millions,  or  twelve  times  as  large  a  proportion  as  our  national  bank 
does.  The  document  referred  to  exhibits  the  computed  paper  and  specie 
circulations  of  this  country  and  some  others  at  various  periods,  and  is 
calculated  to  throw  some  light  on  this  subject,  as  it  has  been  compiled 
from  the  most  authentic  sources;  and  where  accurate  returns  could  not 
be  obtained,  its  estimates  are  believed  to  be  entitled  to  safe  reliance  for 
the  general  and  comparative  purposes  intended.  Indeed,  so  little  aid  is 
conferred  on  our  whole  currency  by  the  United  States  Bank,  that  the  entire 
withdrawal  of  all  its  fifteen  millions  of  bills  and  drafts  afloat,  and,  as 
would  be  natural  in  the  operation,  the  substitution 'for  them  of  its  specie 
now  on  hand,  could  hardly  be  perceptible  in  its  influence  in  any  injuri- 
ous way,  on  our  whole  circulation.  From  the  1st  of  August,  1S33,  when 
the  removal  of  the  deposites  became  probable,  till  the  1st  of  August,  1834, 
when  the  policy  of  the  bank,  though  professed  to  be  changed,  had  not 
stopped  its  contracting  operation,  it  withdrew  about  three  millions  of  its 
bills,  and  about  three  and  a  half  millions  more  of  specie,  from  our  gene- 
ral circulation;  and  yet  that  first  operation  alone  would  not  have  caused 
much,  if  any,  special  inconvenience,  provided  that,  while  calling  in  its 
bills,  either  three  millions  of  specie,  instead  of  them,  had  been  issued,  as 
its  public  duty  in  relation  to  the  country  and  the  currency  would  seem  to 
have  required,  or  had  it  not,  at  the  same  time,  performed  a  second  ope- 
ration, and  withdrawn,  besides  the  bills,  three  and  a  half  millions  more  of 
specie  to  add  to  the  former  large  quantity  already  in  its  vaults.  In  effect- 
ing this  change  as  to  the  whole  amount  of  the  currency,  reducing  it  so 
rapidly  over  six  and  a  half  millions,  the  bank  within  the  same  period 
curtailed  its  discounts  about  seventeen  millions,  or  over  one-fourth  of 
their  whole  amount;  and  thus,  by  both  courses,  undoubtedly  produced 
some  temporary  embarrassments  among  its  customers.  These  continued 
till  the  extended  accommodations  by  many  of  the  State  banks,  and  the 
great  importations  of  specie,  not  only  sustained  the  community,  wanting 
credit  from  new  quarters,  but  replaced,  by  notes  of  the  State  banks  and 
by  coin,  the  amount  of  notes  of  the  United  States  Bank  called  in,  and  of 
the  additional  specie  withdrawn  from  circulation  and  hoarded  in  its  vaults. 
Those  importations,  also,  united  with  the  real  prosperity  of  the  country, 
and  the  large  balance  of  over  ten  millions  on  deposite  from  the  Treasury, 
enabled  the  State  banks,  and  especially  the  selected  ones,  to  discount  in 
many  places  freely,  and  to  support  a  sound  paper  currency  in  their  own 
neighborhoods,  and  to  survive  the  shock  of  those  sudden  reductions  in 
the  circulating  medium,  and  those  great  curtailments  in  discounts  and  in- 
dulgences on  the  part  of  the  United  States  Bank,  aggravated  by  one  of 
the  most  extraordinary  political  panics  that  ever  occurred  in  this  or  any 
other  country. 

To  duly  appreciate  the  remarkable  course  of  conduct  on  the  part  of 
that  institution,  whether  as  effecting  the  regulation  of  the  currency,  or 
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any  other  subject,  it  must  be  remembered,  that  whatever  may  have  been 
the  unfavorable  opinion  it  entertained  of  the  conduct,  of  this  department, 
in  changing  the  place  of  most  of  the  deposites,  under  the  power  reserved 
to  it  by  the  charter,  the  bank  was  still  left  in  the  enjoyment  of  some 
millions  of  deposites  of  the  public  money;  was  still  the  fiscal  agent  of 
the  Government  for  all  purposes  in  a  number  of  the  States;  was  in  all 
of  them  its  commissioner  of  loans  as  to  the  public  debt,  and  the  agent  for 
paying  all  the  pensions  granted  before  1832;  still  retained  the  exclusive 
privileges  of  having  its.  notes,  and,  by  indulgence,  even  its  drafts  or 
checks,  received  every  where  in  payment  of  all  public  dues  ;  was  still  a 
public  corporation,  under  various  public  and  charter  duties  to  the  Gov- 
ernment and  the  country  unimpaired ;  and  still  held  the  monopoly 
of  banking  under  the  General  Government  in  full  force,  and  the  benefit 
of  that  Government  as  a  partner  in  its  capital,  to  the  extent  of  seven 
millions  of  dollars,  with  the  dividends  on  that  capital  in  its  possession,  as 
from  time  to  time  declared,  exposed  to  be  seized,  and  retained  under 
any  plea  of  satisfying  any  doubtful  claim  it  might  choose  to  present. 

In  the  dreariest  excitements  in  England,  from  pressures  and  panics  of 
all  kinds,  their  national  bank  has  never  so  conducted  as  to  raise  a  suspi- 
cion, whether  well  or  ill-founded,  that  its  object,  whatever  may  sometimes 
have  been  the  effect  of  its  measures,  was  to  increase  the  public  embarrass- 
ments, or  derange  still  further  the  whole  currency  of  the  country.  To  be 
sure,  in  conducting  often  as  a  mere  commercial  body,  on  private  more 
than  public  principles,  it  has  at  times  waited  to  be  acted  on  by  the  commu- 
nity, rather  than  acting  from  its  own  promptings,  or  by  the  importunities 
of  the  ministry,  in  aid  of  the  currency.  But,  in  the  greatest  moneyed 
convulsions,  as  in  1797,  its  discounts,  or  investments  in  private  and  public 
loans,  did  not  materially  vary  iri  amount,  instead  of  curtailing  them  one- 
fourth  ;  and  its  circulation  was  reduced  only  one-twentieth,  instead  of  one- 
sixth  ;  as,  in  1819,  its  discounts  increased  quite  one-fifth,  instead  of  being 
contracted  one-fourth,  and  its  circulation  was  lessened  only  about  one- 
tenth,  instead  of  one-sixth  ;  and  as,  in  1825,  its  discounts  also  increased 
one  third,  instead  of  falling  one-fourth,  and  its  circulation  was  not,  on  the 
whole,  lessened  at  all,  instead  of  one-sixth.  The  contrast  appears  still 
greater  when  it  is  seen  that  the  specie  of  the  latter  at  each  period  was  re- 
duced one-half,  and  sometimes  over  that  amount,  instead  of  being  increased 
three  millions  ;  so  that,  on  mere  private  and  banking  principles,  a  great  re- 
duction, in  both  its  discounts  and  circulation,  would  have  been  defensible. 

During  the  period  before  mentioned,  the  United  States  Bank,  by  thus 
calling  in  its  bills,  increasing  its  specie,  and  remitting  abroad  for  deposite 
something  like  two  millions  of  its  collections,  probably  caused  a  much 
greater  vacuum  and  derangement  in  our  currency  than  would  result  from 
the  natural  and  ordinary  operation  of  closing  up  its  whole  concerns  within 
two  years  after  March,  1836.  Then,  it  ought  not,  and  doubtless  will  not, 
either  hoard  or  deposite  abroad  what  is  withdrawn  from  the  whole  cir- 
culating medium,  by  collections,  but  pay  them  out  to  its  stockholders  almost 
as  rapidly  as  received  ;  and  in  that  way,  like  the  former  bank,  notwithstand- 
ing many  predictions  to  the  contrary,  can  easily  and  judiciously  perform 
ihe  operation  of  a  final  adjustment  of  its  affairs,  without  producing  any 
shock  to  the  currency,  or  any  serious  distress  in  the  community.  It  is  thus 
that  all  the  banks  in  the  Union,  every  sixty  or  ninety  days,  collect  and  pay 
out,  without  excitement  or  embarrassment,  a  sum  probably  five  or  six  times 
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larger  than  the  whole  capital  of  the  United  States  Bank,  and  three  or  four 
times  larger  than  its  whole  amount  of  discounts  or  loans.  The  distress 
during  trie  last  winter  and  spring,  so  far  as  real,  arose  not  so  much  from 
the  large  collections  of  the  hank,  though  unexampled  in  amount  in  ordi- 
nary banking  operations,  as  from  their  suddenness,  and  the  permanent  ab- 
straction, in  the  manner  before  stated,  of  six  and  a  half  millions  from  the 
whole  currency  of  the  country;  and  fro.n  the  further  facts,  that  an  unusu- 
ally early  demand  among  merchants  for  money  to  discharge  a  new  portion 
of  the  duties  in  cash,  and  the  shorter  credits  for  others,  allowed  by  the 
Government,  both  occurred  at  the  same  moment.  To  these  were  added,  in 
the  west,  the  sudden  vacillation  and  increased  rates  in  domestic  exchanges, 
adopted  by  the  bank  in  that  portion  of  the  country  where  it  had  previously 
monopolized  so  great  a  portion  of  that  kind  of  business.  The  additions 
made  to  all  these  causes  by  the  mere  panic,  chiefly  confined  to  the  seaboard, 
and  chiefly  political  rather  than  commercial  in  its  origin,  cannot  be  easily 
computed;  but  it  evidently  prevented  many  of  the  State  banks  from  ex- 
tending their  discounts  and  loans  so  much  and  so  quickly  as  they  otherwise 
would  have  done,  and  compelled  others  to  curtail  theirs  with  injurious  ra- 
pidity. 

But  the  great  quantities  of  specie  imported  during  the  winter  and  spring; 
the  increased  strength  and  confidence  of  the  State  banks,  by  means  of  the 
possession  of  ten  or  eleven  millions  ofdeposites;  the  gradual  adjustment  of 
mercantile  dealings  to  the  new  system  of  paying  duties,  and  the  principal 
cessation  of  the  panic  in  .June,  removed  all  serious  difficulties  in  the  money 
market,  and  supplied  all  deficiencies  in  the  whole  amount  of  the  currency 
with  State  bank  notes  and  specie,  before  the  United  States  Bank  increased 
its  circulation,  or  enlarged  its  discounts;  and,  indeed,  while  it  continued  to 
diminish  both. 

In  this  instance,  the  currency,  so  far  from  being  regulated  by  the  bank  in 
a  salutary  manner,  was  somewhat  deranged  by  the  withdrawals  and  con- 
tractions to  which  it  resorted,  and  much  more  so  by  the  political  panic  ac- 
companying them.  The  result  has  fortunately  demonstrated,  that  when- 
ever I  he  pressure  would  be  reneived,  the  energies  of  the  community  and  of 
the  State  banks,  not  only  without  trie  aid,  but  perhaps  with  the  opposition 
of  the  United  States  Bank,  are  competent  to  produce  a  thorough  correction 
of  the  evil.  Although  the  bank  had  not  been  rechartered,  the  deposites 
restored,  or  its  discounts  and  circulation  increased,  yet  a  little  reflection 
convinced  most  of  the  community  that  no  money  was  in  fact  withdrawn 
from  the  country,  or  even  from  circulation,  by  a  mere  change  in  the  place 
of  the  deposites,  or  by  the  refusal  of  a  new  charter.  It  is  admitted  that,  in 
some  cases,  the  alarms  which  were  at  first  excited  impaired  mutual  confi- 
dence, and  either  suspended,  or  rendered  more  sluggish,  for  a  time,  the  mo- 
neyed operations  of  society.  But  as  the  community  became  satisfied  that 
no  specie  had  gone  abroad  to  meet  an  unfavorable  balance  of  trade,  or  rate 
of  exchange;  that  no  foreign  distrust  of  the  stability  of  our  institutions, 
and  the  pecuniary  ability  of  our  people,  had  arisen  so  as  to  prevent  capital- 
ist s  from  continuing  former,  or  making  new,  investments  in  this  country; 
and  that  no  actual  deficiency  existed  in  the  power  to  raise  money  from  the 
occurrence  of  short  crops,  very  low  prices,  war,  or  pestilence:  our  whole 
pecuniary  difficulties  appeared  1o  have  vanished  even  before  the  political 
panic  entirely  subsided. 

Whether  this  panic  was  at  all  necessary,  whether  it  was  right  and  patri- 
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otic  to  inflame  and  extend  it  by  the  extraordinary  means  adopted,  and  who 
ought  to  be  held  responsible  to  such  unfortunate  individuals,  chiefly  among 
the  commercial  community,  as  may  have  suffered  from  its  ravages,  and 
from  the  bank's  disproportionate  curtailment  of  sixteen  or  seventeen  mil- 
lions of  discounts,  apparently  to  meet  the  reduction  of  only  five  milli6ns 
in  its  deposites,  and  from  its  permanent  withdrawal  of  about  six  and  a  half 
millions  in  specie  and  bills  from  the  whole  currency  of  the  country,  while 
its  monopolies,  and  most  of  its  privileges  and  high  duties  to  the  Govern- 
ment and  the  country  remained  entirely  unimpaired,  are  questions  not 
deemed  proper  for  discussion  in  this  communication,  but  on  which  the 
public,  in  due  time,  will  doubtless  form  a  just  and  decisive  judgment.  On 
the  inherent  and  inevitable  evils,  however,  which  are  inflicted  upon  the 
community,  as  well  as  the  currency,  by  such  great  and  sudden  fluctuations 
in  the  whole  quantity  of  the  currency,  whether  springing  from  wanton  or 
accidental  contractions  and  expansions  in  discounts,  or  from  other  causes, 
there  can  be  but  one  opinion,  as  these  fluctuations  tend  unavoidably  to 
produce  changes  in  prices  of  all  kinds,  to  alter  the  value  of  debts  as  well 
as  property,  and  to  influence,  more  or  less  sensibly,  the  fulfilment  of 'most 
contracts,  and  the  ordinary  operations  of  the  whole  system  of  wages,  sala- 
ries, labor,  rent,  interest,  and  income,  of  almost  every  description.  It  is  a 
further  remarkable  fact,  without  reference  to  theories  or  expectations  of  any 
kind,  that  the  condition  of  our  whole  currency,  or  circulating  medium, 
(which  terms  it  is  convenient  to  use  throughout  this  report  as  synonymous.) 
was  not,  when  the  present  fiscal  system  was  adopted  the  last  year,  in  so 
eligible  and  sound  a  state,  after  the  full  influence  of  the  United  States  Bank 
had  been  exerted  seventeen  years,  as  that  in  which  it  was  previous  to  the 
last  war,  before  its  incorporation,  and  under  the  more  limited  powers,  capi- 
tal, and  connexion  with  the  Government  of  the  former  bank.  The  whole 
specie  in  the  country,  compared  with  the  whole  paper  in  circulation,  was, 
in  1811,  from  twenty  eight  to  thirty  millions  of  the  former,  to  only  from 
twenty-three  to  twenty-eight  millions  of  the  latter:  while,  in  1833,  the  spe- 
cie in  the  country  was  about  forty-two  millions  to  about  seventy-seven  mil- 
lions of  paper  in  circulation,  or  a  proportion  nearly  one-half  less.  During 
the  existence  of  the  present  bank,  so  far  from  its  increasing  our  specie,  so 
as  to  have  it  constitute  a  sum  equal  to  our  whole  paper  circulation,  as  was 
the  case  before  A.  D.  1811,  and  was  again  expected  to  become  the  case  by 
many  who  voted  for  its  charter ;  so  far  from  making  it  approach  the  ratio 
of  about  170  to  140,  which  it  bears  in  England  under  their  national  bank, 
or  of  about  520  to  30,  which  it  bears  in  France  under  theirs,  our  specie 
has  never,  since  1816,  until  the  removal  of  the  deposites  and  the  passage 
of  the  new  coin  bills,  constituted  a  sum  whose  proportion  was  more  than 
about  42  to  77  of  our  whole  paper  currency,  and  has  sometimes  been  as 
low  as  about  25  to  100  of  it.  This  does  not  include  what  is  in  the  vaults 
of  our  banks,  whatever  may  be  the  practice  of  computing  in  England;  but 
the  table,  (F,)  in  order  that  any  proper  corrections  may  be  made,  shows  the 
amount  in  their  vaults  during  the  same  period.  Notwithstanding  this  haz- 
ardous condition  of  the  currency,  our  own  coinage  of  gold  and  silver 
during  the  last  thirteen  years  before  1834,  amounting,  in  all,  to  about  thirty- 
two  millions,  has  entirely,  except  seven  or  eight  millions,  been  allowed  to 
quit  the  country,  and  in  several  instances,  to  a  considerable  amount,  has 
been  exported  directly  to  Europe  by  the  bank  itself.  All  the  manufacture 
of  coin  at  our  own  mint,  and  all  the  expenses  of  it,  have  thus  been  wholly 
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^ost  to  us,  except  what  would  be  equal  to  the  result  of  its  operations  for 
only  two  or  three  years.  The  imports  of  specie,  averaging,  also,  from  six 
to  seven  millions  annually,  have  all  been  suffered,  with  the  detention  of 
small  amounts  for  coin  and  manufactures,  to  depart  without  any  successful 
efforts  on  the  part  of  the  bank  to  restore  the  much  sounder  condition  of 
the  currency  which  existed  under  the  former  institution.  On  the  contrary, 
how  far  the  present  bank  may  have  been  instrumental  in  preventing  such. 
a  restoration  will  be  seen  when  we  advert  to  the  fact,  thai,  instead  of  issuing 
bills,  like  the  former  institution,  no  lower  than  ten  dollars,  and  thus,  so  far 
as  the  bank  itself  was  concerned,  leaving  room  for  specie  to  remain  in  the 
country,  and  circulate  for  all  smaller  sums,  it  has  put  forth  not  only  a  large 
amount  of  five-dollar  bills,  but,  since  1S27,  a  still  larger  amount  of  five- 
dollar  checks,  or  drafts,  not  supposed  by  many  to  be  warranted  by  its  char- 
ter, for  purposes  of  circulation  as  a  currency,  and  certainly  any  thing  but 
useful  in  extending  the  specie  basis  of  our  paper  to  its  former  desirable  and 
safe  proportions.  The  permission  once  given  by  this  department  to  receive 
these  checks  in  payment  of  the  public  dues  has  recently  been  withdrawn, 
in  the  manner  and  for  the  reasons  stated  in  the  circular  annexed,  (G.)  The 
notes  and  checks  of  this  denomination,  issued  by  the  present  United  States 
Bank,  and,  in  imitation  of  its  example,  the  five  dollar  notes  issued  by  the 
.State  banks,  are  estimated  to  equal  in  amount  from  one-fifth  to  one-fourth 
of  our  whole  paper  currency  ;  and  the  drafts  or  checks  of  the  United  States 
Bank,  of  all  denominations,  used  as  a  currency,  are  computed  to  equal 
quite  one  half  of  its  whole  circulation.  In  these  particulars  it  has  not  only 
departed  from  the  salutary  precedent  of  the  old  bank,  but  it  has  departed 
from  the  precedents  of  the  national  bank  of  England,  which,  except  dur- 
ing the  suspension  of  specie  payments,  has  not  issued  (unless  for  a  few 
years,  within  more  than  a  century)  any  notes  less  than  <£5,  or  somewhat 
over  $23,  in  amount ;  and  the  national  bank  of  France  lias  never  issued 
any  less  than  500  francs,  or  near  $100,  in  amount.  It  is  not  contended  that 
the  present  bank,  or  the  former  one,  ever  possessed  any  chartered  right  to 
prevent  the  circulation,  by  State  banks,  of  notes  under  ten  dollars  ;  but 
they  both  possessed  the  right  to  issue  no  such  notes  themselves,  and  to  in- 
duce others,  by  their  example,  by  encouraging  sounder  views  and  a  more 
commendable  usage  on  this  point,  to  issue  few  or  none  of  them  ;  and  the 
first  bank  did,  in  this  respect,  conduct  in  a  manner  highly  beneficial  to  the 
country,  while  the  other  has  entirely  disregarded  the  salutary  precedent. 
There  is  one  higher  and  more  difficult  task  in  the  due  regulation  of  the 
currency,  or  circulating  medium,  of  any  country,  where  it  is  composed  of 
both  paper  and  specie.  This  task  consists  in  the  preservation  of  the  whole 
amount  of  the  currency  at  anyone  time,  not  essentially  reduced  or  increased 
beyond  the  natural  and  average  wants  of  the  community,  in  order  to  pre- 
vent a  ruinous  reduction  in  prices  of  all  kinds,  if  the  whole  currency  be 
greatly  reduced,  and  to  prevent  an  injurious  and  artificial  increase  of  those 
prices,  if  the  whole  currency  be  greatly  increased.  The  evils  from  either 
change  (suppssed  by  many  to  be  much  aggravated  under  any  paper  mo- 
ney system,  and  less  likely  to  happen  under  a  metallic  one,  from  the 
greater  difficulty  in  obtaining  or  making  an  excess,  and  from  the  dimin- 
ished contraction  in  case  of  an  export  of  specie,  or  a  panic)  are  too 
palpable  and  well  understood  in  political  economy  to  require,  on  this  occa- 
sion, any  illustration. 

It  is  equally  clear  that  this  kind  of  regulation  of  the  currency,  if  performed 
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at  all,  beyond  what  is  effected  by  the  mere  coarse  of  trade,  and  the  opera- 
tion of  private  interest  in  the  Slate  banks,  and  other  ways,  must,  whenever 
the  object  is  deemed  of  sufficient  importance,  and  the  means  to  accomplish 
it  lawful  and  expedient,  receive  attention  from  the  Government.  But  the 
Government  can  generally  operate  on  this  subject  only  through  the  issue 
and  withdrawal  of  Treasury  notes,  in  such  form  and  under  such  circum- 
stances as  will  meet  particular  exigencies,  or  by  some  large  banking  insti- 
tution created  for  this,  among  other  public  purposes. 

The  difficulties  and  advantages,  though  both  exist,  connected  with  resort- 
ing to  Treasury  notes  in  such  exigencies,  need  not  now  be  considered;  but 
what  influence  the  present  Bank  of  the  United  States  has  exercised  in  avert- 
ing or  correcting  those  evils,  compared  with  the  State  banks,  or  with  other 
systems,  or  other  national  banks  that  are  or  might  be  created,  is  considered 
an  inquiry  very  necessary  and  pertinent.  Whatever  elevated  claims  may 
have  been  presented  in  favor  of  the  utility  of  the  present  bank  in  thus 
regulating  the  currency,  it  would  be  somewhat  difficult  to  designate  the 
period  and  the  extent  of  it,  in  any  instance,  beyond  self-defence,  or  beyond 
what  seemed  requisite  to  save  its  own  specie.  In  the  three  modes  by  which 
the  amount  of  the  currency  usually  becomes  deranged — that  is,  by  excessive 
issues  of  paper  in  times  of  extraordinary  prosperity  or  speculation,  by  great 
exports  of  specie,  and  by  hoarding  it  in  a  panic — it  is  not  known  that  this 
bank,  with  all  its  public  privileges,  public  objects,  and  public  claims,  has 
generally  pursued  any  system  to  remedy  the  evils,  different  from  that  of  all 
or  most  of  the  State  banks.  Thus,  in  a  demand  for  specie  for  export  abroad, 
instead  of  attempting  to  check  it  by  the  sales  of  bills  of  exchange  at  a  lower 
rate,  which  it  might  draw  on  some  fund  providently  and  patriotically  placed 
abroad  for  relief  of  the  community  in  such  an  emergency,  it  has  sometimes 
joined  in  the  export  of  specie,  and  is  supposed  seldom  to  have  drawn  on  a 
fund  abroad,  except  when  the  market  was  such  as  to  yield  an  enhanced 
price,  or,  on  one  or  two  occasions,  with  a  view  to  its  immediate  safety,  to 
lessen  or  avert  a  severe  run  upon  its  own  diminished  specie. 

If  the  demand  for  specie  increased  so  as  to  press  hard  on  its  own  vaults 
and  those  of  the  State  banks,  how  often  has  it  been  known  during  such  a 
crisis,  under  any  limitations,  to  become  more  liberal  in  its  discounts  to  a 
distressed  community,  and  to  fill  up,  with  more  paper  or  specie,  the  vacuum 
caused  by  the  withdrawal  abroad  of  the  specie?  On  the  contrary,  has  it 
not.  though  claimed  to  be  a  public  regulator  of  the  currency,  almost  con- 
stantly and  dangerously  aggravated  the  evil  of  specie  being  withdrawn,  by 
acting  as  a  mere  private  commercial  bank,  and  by  refraining  to  put  into 
circulation,  during  a  drain,  more  specie  or  still  more  paper,  and  even  by 
withdrawing  two  or  three  times  as  much  paper  as  there  was  specie  exported? 
Again:  when  little  or  no  specie  was  exported  or  hoarded,  and  there  was  no 
vacuum  to  supply  by  paper,  has  it  not  then  usually  been  more  profuse  in 
its  discounts,  and,  instead  of  contracting  or  regulating  steadily,  has  it  not 
expanded  injudiciously  the  whole  amount  of  paper  in  circulation?  It  is 
admitted  that  a  bank,  conducted  on  mere  private  principles,  is  generally 
not  only  no  aid  to  the  currency  on  such  occasions,  but  it  often  becomes,  as 
just  shown,  and  must  become,  unless  acting  on  public  principles,  one  of 
the  greatest  enemies  to  the  currency.  As  its  specie  is  drawn  out  largely  to 
export  or  hoard,  such  a  bank,  unless  taking  due  precautions  beforehand, 
from  public  considerations,  must  contract  at  least  two  or  three  fold  the 
amount  of  specie  withdrawn,  and  is  utterly  unable  to  expand  its  paper 
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issues  so  as  to  keep  up  the-  whole  gross  amount  of  the  whole  circulation  of 
all  kinds  in  the  community;  and,  without  such  precautions,  if  attempting 
in  such  a  crisis  so  to  expand,  it  would  speedily  be  exposed  to  have  no  specie 
left  to  suspend  the  payments  of  it,  and  thus  not  only  weaken  public  confi- 
dence in  the  whole  paper  system,  but  derogate  from  the  character  and  value 
of  all  the  paper  abroad  which  could  not  be  promptly  redeemed  in  specie. 
\o  complaint  is  therefore  made  of  the  United  States  Bank,  so  far  as  a  private 
institution,  for  acting  on  such  occasions  as  a  mere  private  and  commercial 
institution  should,  and  in  the  only  manner  calculated,  under  its  present 
charter  and  our  present  laws,  to  secure  its  own  credit  and  that  of  its  bills, 
as  a  mere  private  banking  corporation.  But  it  is  blamed,  as  a  public  insti- 
tution, endowed  with  numerous  and  very  valuable  public  powers  and  privi- 
leges, and  making  lofty  claims  in  that  character  as  a  regulator  of  the  cur- 
rency of  the  whole  country,  for  not  having  oftener,  by  a  credit  abroad,  used 
it  in  a  manner  to  prevent  the  large  export  of  specie,  and  for  not  trying  with 
more  public  views  to  reduce  and  not  increase  the  rate  of  foreign  exchange, 
so  as  to  render  the  large  export  of  specie  unprofitable,  and  the  currency, 
which  it  should  aid,  free  from  much  further  danger  when  any  particular 
exigency  of  that  description  occurred.  Again  :  in  the  case  of  a  drain  of 
specie,  to  hoard  during  a  panic  like  that  of  last  winter,  for  instance  ;  it  is 
blamed  for  not  having  come  forward  with  public  spirit  and  for  public  pur- 
poses suitable  to  its  high  public  privileges;  and,  when  the  panic  had  not 
extended  in  so  great  a  degree  to  itself  as  to  some  of  the  State  institutions 
known  to  be  entirely  solvent,  for  not  having  supplied  by  its  own  increased 
loans,  instead  of  enlarging:  by  its  curtailments,  the  vacuum  made  not  only 
by  the  withdrawal  and  hoarding  of  specie,  but  by  the  withdrawal  also  of 
those  parts  of  the  paper  currency  which  on  such  occasions  are  forced  back 
on  the  State  banks,  both  in  payments  and  for  redemption. 

The  Bank  of  Enoiand  has  obtained  the  credit  on  two  or  three  memorable 
occurrences  of  this  kind,  if  not  oftener,  of  having  evinced  something  of  this 
public  spirit,  greatly  to  the  relief  of  the  community,  however  late  in  adopt- 
ing its  course,  and  however  strongly  pressed  to  it  by  the  ministry  before  it 
was  commenced,  and  however  decisive  pledges  of  co-operation  it  first  ob- 
tained. The  evidence  of  its  favorable  course  towards  the  community  at 
times  lias  already  been  stated,  in  describing  its  small  curtailments  in  dis- 
counts and  in  circulation  during  a  few  such  crises,  compared  with  those 
large  ones  made  by  the  United  States  Bank  during  the  past  year.  But  it 
is  quite  certain  that  the  latter  institution,  if  not  the  former  one,  has  forborne 
generally  to  render  to  the  community  all  that  benefit  in  preserving  the 
equal  quantity  or  equilibrium  of  our  whole  national  currency,  which  the 
public  had  a  right  to  expect  of  it  as  a  public  institution. 

There  has  been  a  double  mistake  on  this  subject;  first,  in  claiming  for 
any  national  bank,  under  the  usual  organization  of  one  so  little  differing 
from  a  private  and  mere  commercial  establishment,  a  greater  power  and 
performance,  in  this  particular,  than  that  to  which  it  ever  was  entirely  com- 
petent ;  and,  secondly,  in  its  not  exercising,  in  some  instances,  for  public 
purposes,  a  foresight,  precaution,  and  forbearance,  to  which  it  was  clearly 
competent  by  its  great  privileges  and  monopolies,  and  which  a  strong  sense 
of  public  duty  and  public  spirit  required,  and  which  would  have  proved 
eminently  useful  to  the  public  in  preserving  more  uniformity  in  the  whole 
amount  of  the  currency.  It  is  freely  acknowledged  that  this  would  have 
been  effected  occasionally  at  some  sacrifice  of  private  profit,  and  sometimes, 
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perhaps,  as  now  constituted,  at  a  small  risk  of  private  safety  ;  yet,  it  was  an 
imperative  portion  of  its  official  duty  towards  the  Government  and  the 
public  to  bestow  due  attention  and  expense  on  this  vital  subject.  Mr. 
Dallas,  in  December,  1815,  very  properly  observed,  "the  national  bank 
ought  not  to  be  regarded  simply  as  a  commercial  bank.  It  will  not  operate 
on  the  funds  of  the  stockholders  alone,  but  much  more  upon  the  funds  of 
the  nation.  Its  conduct,  good  or  bad,  will  not  affect  the  corporate  credit 
and  resources  alone,  but  much  more  the  credit  and  resources  of  the  Gov- 
ernment. In  fine,  it  is  not  an  institution  created  for  the  purposes  of  com- 
merce and  profit  alone,  but  much  more  for  the  purposes  of  national  policy, 
as  an  auxiliary  in  some  of  the  highest  powers  of  the  Government."  The 
chief  extent  of  the  beneficial  influence  which  the  United  States  Bank  ap- 
pears really  to  have  exercised  in  regulating  the  whole  amount  of  the  cur- 
rency, and  the  goodness  or  security  of  that  issued  by  the  State  banks,  has 
consisted  in  the  check  it  sometimes,  from  rivalship  and  self-interest,  has 
imposed  on  other  banks,  by  watching  over  and  returning  their  excessive 
issues,  and  in  which  influence  it  acts  on  the  same  principle,  though,  per- 
'iaps,  with  less  public  benefit  than  the  same  amount  of  banking  capital 
divided,  as  in  Scotland  and  New  England,  into  many  separate  banking  in- 
stitutions. But  this  influence  is  limited  principally  to  the  larger  cities  and 
to  their  banks,  as  the  United  States  Bank  and  most  of  its  branches  are  there 
situated;  and  these  pursue  a  practice  generally  of  refusing  to  receive  at 
par  the  notes  of  most  country  banks,  and  hence,  by  not  returning  those 
notes  promptly  for  specie,  or  requiring  deposites  or  security  to  meet  them, 
cease  to  exercise  over  them  but  little  of  the  salutary  check  against  exces- 
sive issues  usually  wielded  by  one  bank  over  another.  It  has  probably 
gone  no  further  than  this  for  benefit  or  injury,  except  as  thirty-five  millions 
of  capital  concentrated  can  be  more  beneficial  or  injurious,  as  the  power 
is  exercised  on  liberal  or  mere  selfish  principles,  than  that  amount  of  capital 
divided  among  numerous  institutions  ;  and  as  one  bank  with  that  capital, 
and  with  the  monopolies  and  benefits  derived  from  Congress  to  re-enforce 
it,  could  control  more  widely  than  it  could  control  without  them..  Private 
interest  being  the  source  and  measure  of  this  kind  of  regulation  over  the 
currency,  it  becomes  highly  probable  that  a  great  corporation,  less  amenable 
to  public  opinion  than  smaller  ones,  less  inclined  to  conform  to  it,  as  sup- 
posed to  be  more  able  to  set  it  at  defiance  with  impunity;  more  tempted, 
as  possessing  greater  authority,  "to  feel  power  and  forget  right;"  with 
fewer  hands  and  hearts  connected  with  its  immediate  management  to  be 
open  to  the  promptings  of  patriotism,  liberality,  and  public  accommodation, 
than  the  same  amount  of  capital  among  several  smaller  institutions,  might 
push  its  control  over  the  weak  much  farther  at  times  than  an  enlightened 
and  honorable  self-interest  could  justify,  and  might  occasionally  exercise  it 
from  other  and  less  legitimate  motives  than  the  salutary  enforcement  of 
correct  banking  principles.  It  has  been  admitted  by  one  of  its  officers, 
that  "  there  are  very  few  [State]  banks  which  might  not  have  been  de- 
stroyed by  an  exertion  of  the  power  of  the  Bank"  [of  the  United  States.] 
Among  small  local  or  private  institutions,  as  in  Scotland,  mutual  vigilance 
over  each  other  has  always  proved  a  most  useful  check  on  their  issues,  and 
a  most  excellent  regulator  of  the  safety  and  amount  of  the  paper  currency, 
without  the  help  of  a  national  bank  of  any  kind  ;  and  the  same  vigilance 
in  New  England,  combined  with  a  similar  foresight  and  shrewdness  in 
moneyed  concerns  among  the  mass  of  her  population,  has  prevented  the 
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general  suspension  of  specie  payments  there  at  all  times,  as  well  when  no 
national  bank  existed  as  when  it  did  exist,  and  has  reduced  the  failures 
bf  banks  there,  as  in  Scotland,  to  a  very  small  number,  compared  with 
what  bave  occurred  at  sundry  times  in  otber  quarters  of  the  Union.  The 
small  extent  and  benefits  of  this  kind  of  influence  by  a  national  bank  do  not 
depend  upon  mere  speculative  reasoning,  but  can,  in  some  degree,  be  com- 
puted. A  few  recorded  facts  throw  much  ligbt  on  the  question  whether  it 
lias  been  more  beneficial  than  that  of  State  or  local  banks  left  to  their  own 
intelligence,  competition,  and  sagacity,  under  the  restrictions  imposed  on 
them  by  self-interest,  by  usage,  and  the  State  Legislatures.  Before  the  first 
national  bank  was  incorporated  here,  among  the  three  or  four  State  banks 
then  in  existence  no  failure  whatever  occurred  ;  but  under,  and  notwith- 
standing the  influence  of  that  bank,  though  much  better  regulated  as  to  its 
issues,  and  its  management  in  general,  than  the  present  one,  probably  fif- 
teen or  twenty  failures  of  State  banks  happened  previous  to  the  expiration 
of  its  charter  in  1811.  From  that  time  to  1816,  during  which  period  no 
national  bank  was  in  being  here,  the  whole  number  of  failures  did  not 
amount  to  more  than  five  or  six,  though  the  whole  number  of  the  banks 
had  increased  from  three  or  four  in  1791,  to  eighty-four  in  1811,  and  to 
two  hundred  and  forty-two  in  181(3. 

But  since  the  incorporation  of  the  present  bank  in  the  last  named  year, 
the  failures  of  the  State  banks,  whatever  salutary  power  the  former  has 
exercised,  have  much  increased,  and  they  have  been  estimated  in  part,  and 
in  part  ascertained,  to  have  exceeded  one  hundred  and  fifty  previous  to 
1830.  In  England,  where  the  full  benefits  of  a  national  bank  have  been 
enjoyed,  and  have  been  improving,  so  far  as  there  deemed  practicable, 
more  than  a  century  and  a  quarter,  its  influence  in  preventing  overissues 
and  failures  among  the  local  and  private  banks  has  proved  to  l3e  very  in- 
considerable. During  the  same  years,  from  1S16  to  1830,  inclusive,  the 
commissions  of  bankruptcy  actually  taken  out  against  them  there  were  two 
hundred  and  six  ;  and  the  stoppages  of  payment  in  a  portion  of  that  time 
having  been  ascertained  to  be  more  than  double  the  number  of  actual 
bankruptcies,  it  is  probable  that,  during  the  above  period,  over  four  hundred 
and  twenty  occurred  there  of  what  would  be  considered  here  bank  failures  ; 
while  the  whole  number  here  in  that  period  was  only  about  one  hundred 
and  fifty,  and,  judging  from  the  account  before  given  of  our  unavailable 
funds,  nearly  one  hundred  of  those  last  have  redeemed  their  bills,  and  many 
of  them  resumed  business.  Indeed,  in  only  four  particular  years  since  IS  13, 
two  hundred  and  eighty-eight  bank  failures  occurred  there,  computing,  as 
before,  all  the  stoppages  at  double  the  number  of  actual  bankruptcies,  and 
which  two  hundred  and  eighty-eight  is  probably  one  hundred  beyond  the 
number  of  all  such  failures  in  all  the  United  States  from  the  commence- 
ment of  our  banking  system,  in  1781,  to  the  present  moment.  The  under- 
signed is  aware  that  formerly  the  number  of  private  banks  there  was  con- 
siderably larger  than  here,  but  it  is  now  less  than  double  the  number  of 
State  banks  in  operation  here.  Again:  from  1811  to  1810,  inclusive,  with 
a  national  bank,  there  the  failures  were,  on  the  above  mode  of  computing, 
over  two  hundred  and  twenty ;  while  here,  without  any  such  bank,  they 
were  only  five  or  six ;  and  m  Scotland,  without  any  such  bank,  they  have 
not  for  a  century  exceeded  three  or  four,  and  some  of  these  three  or  four  in 
the  end  paid  twenty  shillings  in  the  pound. 

Parallel  years  in  many  cases  have  been  selected,  in  order  that  the  rela- 
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tive  operation  of  great  causes  in  the  commercial  world,  affecting  in  some 
degree  both  countries,  might  not  produce  any  difference  in  the  compara- 
tive results,  and  that  political  economists  might  truly  assign  to  them  all 
the  influence  in  these  failures  which  they  doubtless  exercised,  in  defiance 
of  any  power  of  either  national  bank  as  at  present  organized  and  admin- 
istered. One  or  two  other  circumstances  are  very  striking ;  such  as  that 
here,  though  without  a  national  bank,  specie  payments  were  not  sus- 
pended till  after  the  occurrence  of  war  and  actual  invasion  ;  though  there, 
with  a  national  bank,  after  war  and  the  mere  threat  of  invasion,  they 
were  suspended.  They  spread  there  over  the  whole  country,  but  never 
extended  here  into  Mew  England  :  and  they  continued  there  over  a  quar- 
ter of  a  century  ;  though  they  lasted  here,  in  general';  short  of  three  years. 

These  differences  may  in  part  be  owing  to  the  more  severe  and  pro- 
tracted wars  in  that  country,  and  (in  consequence  of  its  vast  debt,  and 
a  large  portion  of  it  being  owned  on  the  continent,  and  its  distant  and  ex- 
tensive operations  on  land  and  ocean  requiring  great  funds  and  subsidies 
abroad)  may,  in  part,  be  owing  to  a  money  market,  somewhat  more  sensi- 
tive and  fluctuating  than  ours  in  the  rate  of  exchange,  and  demand  of 
specie  for  export.  But  another  essential  difference  has  existed  between 
the  condition  of  the  private  and  local  banks  here  and  there.  Ours  have 
generally  been  subject  to  rigid  regulations  as  joint-stock  companies,  un- 
der many  salutary  legislative  restrictions  on  their  issues,  and  great  pub- 
licity of  late  years  in  the  condition  of  most  of  them.  Theirs,  till  the  last 
year,  were  left  very  much  to  the  sole  direction  of  the  proprietors,  and  with 
no  publicity  of  their  condition  ;  and  with  little  check  over  them,  except  the 
competition  of  each  other,  and  the  small  indirect  influence  of  their  na- 
tional institution.  It  is  not,  therefore,  believed  to  be  arrogant  or  incon- 
siderate to  suppose  that  the  banking  system  in  most  of  the  United'  States 
has  been  quite  as  carefully,  if  not  more  judiciously,  regulated  by  law  than 
in  England,  and  has  in  practice  here,  whether  with  or  without  a  national 
bank,  been  attended  with  fewer  and  less  calamitous  losses  to  the  com- 
munity, or  injuries  to  the  currency.  In  further  proof  of  this,  during  the 
last  year,  public  opinion  gave  rise  there  to  some  new  legislative  regula- 
tions, resembling  some  of  ours,  and  especially  as  to  greater  publicity 
about  the  condition  of  the  Bank  of  England.  In  fine,  without  this  and 
certain  other  legislative  regulations,  united  with  some  provisions  incorpo- 
rated into  bank  charters,  which  may  be  enumerated  hereafter,  it  is  in  vain 
to  expect  that  either  national  or  State  banks  will  ever  be  likely  to  perform 
much  beyond  what  is  merely  incidental,  and  neither  expensive  nor  trouble- 
some, in  regulating  the  currency  of  the  country. 

7.  In  respect  to  the  only  proposed  inquiry  which  remains,  and  which 
relates  to  any  increased  security  needed  for  the  present  paper  system,  and 
any  desirable  improvements  in  the  present  deposite  system,  the  undersigned 
entertains  an  opinion  that  they  can  and  ought  to  be  obtained,  not  from  the 
continuance  of  a  national  bank,  whose  influence  has  been  so  trifling  on 
the  currency,  and  whose  power,  as  a  fiscal  agent,  is  now  so  little  needed, 
but  by  alterations  in  respect  to  the  Slate  banks  by  the  States  themselves, 
in  various  particulars  heretofore  and  hereafter  suggested,  in  connexion 
with  such  regulations  and  laws,  bearing  on  the  general  currency  of  both 
coin  and  paper,  as  it  is  competent  for  the  General  Government  to  adopt. 
Or  if,  contrary  to  the  expectations  of  the  undersigned,  in  the  present  con- 
dition of  the  country,  or  any  condition  soon  anticipated,  these  alterations 
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should  be  found  ineffectual  for  all  necessary  and  proper  purposes  confided 
to  the  General  Government,  the  increased  security  must  arise  from  a  still 
further  abandonment  and  restriction  of  paper  than  is  now  contemplated 
by  this  department,  rendering  the  currency,  if  possible,  in  still  larger  pro- 
portions metallic.  Or,  in  the  last  resort,  if  that,  and  all  other  remedial 
measures,  considered  lawful,  should  prove  unsuccessful,  any  further  securi- 
ties, improvements,  or  powers,  then  deemed  indispensable,  and  not  attaina- 
ble, consistently  with  our  present  constitution,  must  of  course  be  sought 
Irom  what  is  not  recommended,  and  what  is  not  believed  to  be  feasible  or 
judicious — an  amendment  of  the  constitution  in  relation  to  banks. 

But  the  mischief  justly  to  be  apprehended  from  a  large  and  powerful 
moneyed  corporation,  connected  in  any  way  with  the  General  Govern- 
ment, the  strong  operations  of  which  are  already,  and  always  have  been, 
proper  subjects  of  constant  vigilance  and  wholesome  jealousy  on  the  part 
of  the  people  and  the  States,  is  so  great,  that  it  will  be  time  enough, 
whenever  the  people  and  the  States  shall  consent  to  such  au  amendment, 
and  to  the  establishment  of  such  an  institution,  to  discuss  the  proper  pow- 
ers, and  restrictions  of  powers,  for  it.  It  will  then  be  time  enough  to 
discuss,  also,  whether  it  should  be  a  bank  of  mere  deposite,  or  one  of 
deposite  and  discount,  and  of  paper  issues;  whether  a  single  and  central 
institution,  or  divided  into  three  or  four  separate  establishments  for  the 
great  sections  of  our  common  country,  with  branches  to  each  ;  whether 
it  be  wholly  public,  and  founded  on  public  revenue  and  public  credit,  or 
be  only  in  part  public  ;  whether,  in  fine,  it  be  with  some  effective  gov- 
ernmental control,  and,  if  any,  to  what  specific  extent,  and  by  what 
body,  public  commissioners,  some  department,  or  Congress  itself ;  or  that, 
within  the  limits  of  our  free  and  happy  institutions,  there  shall  be  erected 
one  institution,  of  a  public  character,  and  of  a  moneyed  dominion  inde- 
pendent of  all  others — the  creature  superior  to  the  creator— and  a  servant, 
on  public  matters,  intrusted  with  power"  to  affect  the  value  of  all  property, 
and  the  fulfilment  of  all  contracts,  and  yet  be  placed  in  an  attitude  to  sat 
the  whole  public  authorities  at  defiance.  If  a  national  bank  of  any  effi- 
cient character  be  tolerated,  either  before  or  after  an  amendment  of  the  con- 
stitution, it  must  be  obvious  that  one  of  two  evils  will  occur — either  a  great 
moneyed  power  will  exist,  independent,  uncontrolled,  and  then  in  fact  un- 
controllable ;  or  such  a  power  will  exist  with  a  due  control  by  the  Govern- 
ment, and  thus  enlarge  greatly  the  present  central  influence  of  the  latter, 
without  any  increase  of  the  present  restraints  on  it  by  the  people  and  the 
States.  Both  are  dangerous  ;  and,  after  all  these  and  similar  consideraii  >ns 
too  numerous  for  recital  here,  the  question  will  still  recur,  whether  so  much 
is  probably  to  be  gained  by  such  a  national  bank)  as  will  justify  this  indi- 
rect abolition  of  most  of  the  State  banks,  and  this  condensation,  to  almost 
a  single  point,  of  all  large  pecuniary  favors,  indulgences,  and  powers,  and 
as  will  counterbalance  the  strong  constitutional  doubts  which  now  exist 
against  such  an  institution,  and  those  other  doubts,  of  enlightened  and  far- 
sighted  expediency,  which,  in  the  present  condition  of  our  virtual  exemp- 
tion from  all  debt,  our  prosperous  finances,  flourishing  commerce,  improv- 
ing currency,  and  easy  fiscal  operations,  will  always  spring  up  on  every 
side  against  a  grant  either  to  or  by  the  General  Government  of  any  further 
great,  exclusive,  and  concentrated  power  over  "  associated  wealth."  The 
undersigned  wishes  to  be  distinctly  understood  as  not  favorable  to  a  national 
banking  institution:  and  this  being  his  opinion,  with  or  without  an  amend- 
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mem  of  the  constitution,  he  does  not  therefore  recommend  any  such  amend- 
ment. 

Under  existing  circumstances,  he  trusts  there  is  a  large  class  of  the 
community  who  do  not  consider  it  prudent  to  renew  exclusive  privileges, 
already  in  their  opinion  become  odious ;  to  extend  monopolies,  already 
abused  ;  or  to  confer  increased  capital  and  power,  where  the  exercise  of 
those  now  enjoyed  has  been  concealed,  and  withheld  from  a  full  exam- 
ination by  the  public  directors,  and  by  Congress,  through  a  committee, 
whose  authority  was  disregarded  and  contemned  ;  or  to  grant  to  any  new 
institution  what  has  always  been  doubted  by  many  to  be  expedient  in  any 
state  of  things,  and  is  much  more  doubted  in  a  state  of  things  now  so 
essentially  different  from  that  which  existed  at  the  time  of  conferring  the 
former  charter ;  and,  in  fine,  to  increase  indirectly,  if  not  directly,  the 
great  strength  of  the  General  Government  of  the  Union,  when  not  clearly 
necessary  to  execute,  in  a  due  manner,  the  express  powers  intrusted  to 
its  charge.  Much  of  what  is  expected  to  be  gained  by  such  an  institution, 
whether  enlarged  or  otherwise  modified,  it  must  be  remembered,  before 
one  shall  in  any  way  be  attempted,  is  rather  founded  on  speculation  than 
experience,  and  may  never  be  realized;  while  some  of  the  expected  gain, 
as  well  as  most  of  the  advantages  derived  from  the  present  bank,  could, 
without  any  constitutional  difficulty,  be  probably  realized  from  the  State  banks 
under  their  present  organization,  with  merely  a  few  additional  provisions. 
These  are  such  as  can  properly  be  made  by  Congress  in  respect  to  banks 
which  are  public  depositories,  and  others  whose  notes  are  received  for  pub- 
lic dues.  Similar  ones,  without  doubt,  will  seasonably  be  adopted  by  most 
of  the  States  themselves.  To  these  may  be  added  such  other  provisions 
as  it  is  competent  for  the  General  Government  to  make,  in  relation  to  all 
the  banks  situated  within  the  District  of  Columbia. 

The  character  of  those  new  legal  provisions,  which  might  tend  to  im- 
prove the  present  system  of  selected  State  banks,  and  which  come  within 
the  competency  of  the  General  Government,  is  next  to  be  considered. 
One  of  them  relates  to  some  essential  changes  connected  with  the  circu- 
lation of  small  notes,  and  is,  in  the  first  place,  to  refuse  to  continue  the 
use  of  any  banks  as  public  depositories,  which  after  one  year  shall  issue 
any  notes  of  a  smaller  denomination  than  five  dollars,  or,  after  three  or 
four  years,  of  a  smaller  denomination  than  ten  dollars,  and  subsequently 
to  extend  this  restriction  further,  or  not,  as  expedience  may  require. 
Another  provision  is,  after  those  respective  periods,  not  to  receive  in  pay- 
ment of  any  public  dues  the  notes  of  any  bank  not  conforming  in  its  issues 
to  the  same  regulations ;  and  another  is,  to  prohibit  the  circulation  or  issue 
of  all  such  small  notes  in  the  District  of  Columbia. 

Some  have  supposed  it  would  become  necessary  to  impose  a  general 
tax  or  stamp,  as  suggested  by  Mr.  Gallatin,  on  the  issues  of  small  notes 
in  any  part  of  the  United  States,  and  which  tax  would  be  of  a  size  effectu- 
ally to  prevent  the  injurious  effects  of  such  issues.  But  this  last  measure 
is  not  recommended  by  the  undersigned,  for  various  reasons  that  need  not 
here  be  detailed  ;  nor  is  it  believed  that  such  a  measure  will  ever  become 
necessary,  should  it  be  deemed  lawful,  as  it  must  be  manifest,  on  a  little  in- 
quiry and  reflection,  that  the  banks  themselves,  in  regard  to  their  own  safety, 
credit,  and  consequent  emoluments,  will  in  the  end  find  no  lees  benefit  than 
the  community  will,  in  the  disuse  of  small  notes.  The  salutary  influence 
has  before  been  alluded  to,    which,  in  respect  to  the  improvement  of  the 
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currency,  was  exercised  by  the  old  rather  than  the  present  bank,  in  the 
issue  of  no  notes  smaller  than  ten  dollars,  and  which  last  denomination  is 
lower  than  any  hank  notes  now  in  circulation  in  England,  France,  or  Ger- 
many, and,  it  is  believed,  in  any  part  of  the  Continent  of  Europe.  This 
disuse  in  any  country  where  the  paper  system  prevails,  is  well  ascertained 
to  be  the  only  easy  mode  of  retaining  a  full  supply  of  specie,  so  that  it 
may  come  to  the  relief  and  security  of  the  community  during  severe  wars 
and  great  commercial  embarrassments,  and  may  help  to  sustain  promptly 
banks  themselves,  when  hard  pressed  by  a  demand  lor  specie,  to  hoard  dur- 
ing a  panic,  or  to  export  during  an   unfavorable  rate  of  exchange. 

A  consciousness  of  the  dangers  attending  the  paper  system  in  England, 
with  a  specie  circulation   not  sufficiently  enlarged,  induced  their   national 
bank,   when  the   resumption    of   specie    payments    was  contemplated,    at 
once  to  acquiesce  in   the  proposition   of  Parliament  to  call  in  the  small 
notes  then  abroad,  though  the  least  denomination  was  almost  five   dollars, 
or  one  pound  sterling,   and  after  four  ye  irs  to  issue  none  less  than  five 
pounds,  or  nearly  twenty-five  dollars.     The  same   limitation   was  subse- 
quently attached  to  the  private  and  country  banks,  to  take  effect  in  1829, 
and  as  to  one   and   two   pound    notes,   except  in    Scotland  and  Ireland, 
after  1825.     In  these  last  countries,  however,  it  is  understood   the  smallest 
denomination  of  paper  usually  circulated  at  any  time  has  not  been  less 
than  one  pound  ;  and  the  currency   of  Scotland,   without  further  restric- 
tion in  this  respect,  could  never    probably,    with    so    little   specie,    have 
continued  so  safe,    and   its   banks  in    such    high  repute,   had  it  not  been 
that    her  great   distance   from    London,    the    centre    for  exporting  specie, 
and  of  favorable  exchange  against  the  interior,  rendered  it  preferable   to 
the  holders  of  bills  on  Scotch   banks,  in  times  of  pressure  or  a  panic,  to 
receive  what  they  always   make   previous  arrangements  to  give — a  draft 
on   some  respectable  bank  or  banker  in  London.     Situated  like  most   of 
the  banks  in  the  interior  of  New  England  and  New  York  are  to  Boston 
and  New  York  city,  such  a  draft,  instead  of  specie,  has  generally  been 
prefer/ed  to  be  received  from  the  Scotch  banks,  as  it  would  be  of  more 
value  in  the  exchange  market,  an  I  would   not  expose  the  holder  to  the 
expense  and  inconvenience  of  transporting  the  specie  three  or  four  hun- 
dred miles  to  London,     lint  the  paper  system  has  not  only  been  greatly 
strengthened   for  all  purposes,  and  (he  foundations  of  specie,  on  which 
confidence   in  it  generally  and  chiefly  rests,  have  been  much  enlarged 
wherever  the  withdrawal  of  small  notes  has  occurred,  but  a  most  dan- 
gerous weapon  has  been  taken  from  the  hands  of  that  class  of  the  com- 
munity most  easily  excited  in  a  mere  political  panic,  to  embarrass  a  bank, 
whose  credit  with  the  commercial  world  may  at  the  same  moment  be 
entirely  sound,  and  with   whom,  by  means  of  the  large  bills,  or  large 
amounts  of  them  in  their  possession,  no  run  would  at  first  be  attempted. 
A  run  on  banks  in  all  countries,  when  arising  from  political  considera- 
tions alone,  has  uniformly  commenced  with  small  bank  notes,  and  by  per- 
sons who,  from  their  education,  pursuits,  and  pecuniary  condition,  are 
most  readily  influenced  by  the  designing,  and  most  likely  to  be  misled  on 
any  sudden  and  exciting  occasion.     Not  so  frequent  illustrations  on  this 
sul  \ ject  have  occurred  in  this  country,  where  the  great  mass  of  the  com- 
munity are  believed  to  be  more  intelligent ;  but  we  have  not  been  wholly 
free  from  them,  and,  when  occurring  here,  their  operation  has  always 
been  similar,  and  to  be  much  deprecated.     Thus,  during  the  last  winter 
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and  spring,  had  the  political  panic  extended  to  the  great  mass  of  society, 
so  as  to  have  rendered  them  hostile  and  distrustful,  instead  of  being  gener- 
ally friendly  towards  the  State  banks,  it  must  be  obvious  to  all  that  a 
scene  of  infinitely  greater  embarrassment  and  ruin  would,  probably,  have 
occurred- with  so  many  small  notes,  so  widely  distributed  in  some  States 
among  all  classes,  and  without  a  broader  basis  of  specie  in  the  community 
or  in  the  banks  to  sustain  a  severe  run.  Wherever  there  was  added  to 
this,  or  occurred,  instead  of  it,  any  commercial  panic  or  discredit  about  any 
particular  banks,  it  would,  in  most  of  those  cases,  inevitably  lead  to  a 
stoppage  of  specie  payments,  unless  some  immediate  relief  was  interposed 
to  meet  it,  like  additional  security  for  the  ultimate  solvency  of  such  banks, 
furnished  or  tendered  in  some  form  or  other  by  individual  stockholders 
and  directors,  or  by  a  State,  or  by  the  General  Government.  Such  relief 
and  security  were  then  offered  in  some  parts  of  Virginia  in  the  first  mode, 
in  New  York  in  the  second  mode,  and  to  all  the  deposite  banks  in  the 
third  mode,  through  the  confidence  reposed  in  them,  by  their  selection,  and 
the  large  funds  intrusted  by  the  Treasury  to  their  custody  for  safe-keeping. 
It  was  only  by  the  last  of  these  modes  that  the  United  States  Bank  itself 
was  probably  relieved  from  the  stoppage  of  specie  payment  early  in  i819, 
when  its  specie  on  hand  at  the  close  of  the  previous  year,  in  the  mother 
bank  and  all  its  branches,  was  Only  about  two  and  a  half  millions  of  dollars, 
to  redeem  a  circulation  of  about  seven  and  one-third  millions,  and  to  meet 
a  liability  for  more  than  nine  millions  of  deposites.  The  confidence  given 
directly  and  indirectly  to  the  Bank  of  England,  by  the  Government,  in 
similar  ways,  contributed  much  to  save  it  from  commercial  discredit,  and 
to  keep  its  bills  nearly  at  par,  in  the  opinion  of  some  writers,  for  more 
than  ten  years  after  it  actually  stopped  specie  payment  in  1797,  and  at  a 
moment  when  its  specie  had  become  reduced  to  only  £  1,086,170,  with  a 
circulation  to  be  redeemed  of  £9,674,780.  The  same  confidence,  probably, 
prevented  another  stoppage  in  1825-6,  when  its  specie  had  fallen  to 
£1,260,000,  with  a  circulation  of  over  £25.000,000  to  be  redeemed.  But 
the  withdrawal  of  small  notes  required  by  Parliament,  to  prevent,  in  some 
degree,  the  recurrence  of  such  dangers,  and  to  take  tiie  possession  of  these 
means  from  those  most  likely  to  use  them  unnecessarily,  in  a  political 
panic,  for  purposes  of  embarrassment,  has  since  had  the  beneficial  effect  of 
strengthening,  in  a  pressure,  the  banks  themselves,  by  increasing  the  specie 
circulation  of*  that  country,  on  which  the  paper  in  some  degree  rests,  to  an 
amount  more  than  equalling  its  whole  paper  circulation  :  while  here,  the 
last  year,  and  before  this  change  was  strongly  recommended  by  this  de- 
partment, the  specie  circulation  was  computed  to  be  only  about  one-seventh 
the  amount  of  the  whole  paper,  and  all  the  specie  in  the  country  was  only 
about  half  the  amount  of  the  paper  in  actual  circulation. 

This  withdrawal  has  there,  also,  not  only  in  a  great  measure  disarmed 
the  worst  enemies  of  the  banking  system  in  the  period  of  a  political  panic, 
as  before  explained,  but  it  has  rescued  the  poorer  classes  of  persons  from 
almost  the  whole  inconveniences  to  which  they  chiefly  were  exposed  by 
the  discredit  of  bank  notes,  and  from  most  of  the  losses  they  suffered  by 
counterfeits.  Thus,  if  no  notes  circulate  of  such  small  denominations  as 
are  usually  required  in  money  to  effect  the  purchases  and  payments  by 
those  classes,  but  they  are  furnished  with  silver  and  gold  to  effect  such 
objects,  it  must  be  manifest  that  they  at  once  become  relieved  from  any 
considerable  apprehension  about  the  business  and  credit  of  banks,  and  the 
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apprehension  is  properly  devolved  on  the  wealthier  and  more  commercial 
classes,  for  whose  benefit,  chiefly,  banking  institutions  are  incorporated. 
If  losses,  then,  occur  by  the  failure  of  banks,  or  the  depreciation  of  their 
notes,  those  losses  reach  in  only  a  small  degree  persons  who  seldom  own 
the  stock,  or  keep  in  their  possession  large  notes  ;  but  fall,  as  they  should, 
on  the  more  opulent,  who  not  only  own  most  of  the  stock  in  banks,  but 
reap  the  chief  profit  and  accommodation  connected  with  their  establish- 
ment. In  respect  to  counterfeits,  these  were  so  much  confined  to  the  small 
notes  in  England,  as  to  furnish  an  additional  reason  there  for  prohibiting 
the  issue  of  such  notes;  and  they  are  in  this  country  probably  in  a  ratio 
often  to  one  among  the  smaller  notes.  The  reason  will,  on  a  little  reflec- 
tion, be  obvious  ;  as  the  less  informed  and  less  affluent,  to  whom  the  small 
bills  are  most  frequently  passed,  are  less  qualified  to  detect  impositions, 
while  they  are  less  able  to  bear  the  losses  from  them,  than  the  more 
wealthy,  who  rarely  are  deceived  by  counterfeit  bills. 

The  withdrawal  of  the  smaller  notes  will,  therefore,  not  only  relieve, 
in  some  degree,  all,  but  in  a  great  degree  the  most  exposed  portion  of  the 
community,  from  frauds  and  injuries  by  counterfeit  bills  ;  but  it  will  not, 
at  the  same  time,  subject  them  to  losses,  in  an  equal  degree,  from  counter- 
feit coin.  The  weight  of  coin,  independent  of  other  tests,  is  a  ready,  easy, 
and  almost  certain  mode  for  all  classes  of  detecting  counterfeits  of  any 
great  value,  since  the  specific  gravity  of  gold  nearly  exceeds  twice  that 
of  any  other  metal,  except  one,  and  which  one  is  expensive,  rare,  and 
unprofitable  as  a  counterfeit. 

The  next  essential  change  to  that  connected  with  the  withdrawal  of 
small  notes  from  circulation,  and  which  this  department  would  recommend 
as  an  improvement  in  the  present  fiscal  system  of  employing  State  banks, 
is,  to  require  the  fullest  returns  to  be  made  by  those  employed,  in  relation 
to  their  actual  capital  paid  in  ;  their  discounts,  circulation,  specie,  and  other 
circumstances,  throwing  light  on  their  probable  safety  and  intelligent  mode 
of  conducting  business.  This,  coupled  with  the  power,  through  commit- 
tees or  commissioners,  to  verify  the  correctness  of  such  returns,  by  actual 
examination  in  cases  of  suspicion,  will  prove  a  highly  conservative  and 
useful  measure  to  both  the  public  and  the  banks,  as  well  as  the  Govern- 
ment. It  will  not  only  furnish  to  the  latter  a  salutary  facility  in  discover- 
ing and  revising  any  errors  in  its  depositories,  arising  from  inadvertence  or 
misapprehension-,  but  will  increase  its  security,  and,  if  the  banks  really 
merit  confidence,  will  justly  insure  to  them  all  that  improved  standing  and 
augmented  trust  with  the  community,  which,  in  the  end,  must  prove  so  ad- 
vantageous, in  a  pecuniary  view,  to  their  proprietors.  The  late  examina- 
tions, in  England,  of  the  most  intelligent  bankers  and  skilful  financiers,  led 
to  a  parliamentary  provision,  for  the  first  time,  in  favor  of  minute  reports 
from  the  Bank  of  England  to  the  Government ;  and  the  average  results  of 
which,  quarterly,  are  required  to  be  made  public.  In  L820,  Mr.  Crawford 
went  so  far  on  this  subject  as,  in  some  cases,  to  request  of  a  bank  a  confi- 
dential '-list  of  its  debtors,  showing  the  amount  due  by  each."  All  mys- 
tery on  the  subject  of  banking  should  cease.  It  is  unworthy  the  age  in 
which  we  live,  and  the  form  of  government  we  support ;  and  the  real 
condition  of  all  banking  institutions,  which  claim  public  confidence  and 
credit,  should  be  shown  far  and  wide,  to  all  interested,  fully  to  deserve  that 
confidence  and  credit.  The  next  changes  of  much  importance  recom- 
mended have  been  considered  in  detail  in  my  annual  report,  under  the  re- 
Vol.  in.— 38 


594  REPORTS  OF  THE  [1834. 

marks  there  offered  ill  respect  to  the  recent  alterations  in  our  gold  coinage 
and  the  further  improvements  suggested  in  that,  and  in  the  operations  of 
the  mint. 

The  new  coinage,  and  increased  rapidity  in  manufacturing  it,  constitute 
an  invaluable  part  of  the  present  and  proposed  system  for  gradually  with- 
drawing small  notes,  and  substituting  gold  and  silver.  This  will  increase 
the  quantity  of  silver  in  circulation,  as  well  as  introduce  with  it  gold  coin 
that  shall  be  of  convenient  denominations  for  general  use,  and  that  shall 
possess  a  nominal  value,  so  clearly  equal,  if  not  superior,  to  its  market 
value  for  bullion,  for  ornamental  manufactures,  and  for  exportation  to  for- 
eign markets,  as  to  be  likely  to  preserve  it  in  common  employment  as  an 
essential  and  large  portion  of  the  circulating  medium.  The  existence  of 
no  small  notes,  and  a  similar  mint  and  tender  system  in  France  to  what 
prevails  here,  has  introduced  and  preserved  in  their  circulation  near  170 
millions  of  dollars  in  gold  coin  ;  while  in  England,  with  a  mint  system 
less  favorable,  and  a  tender  system  more  favorable  to  gold,  it  there  consti- 
tutes quite  four- fifths  of  the  specie  part  of  their  currency,  and  has  increased 
from  less  than  20  millions  of  dollars  in  1818,  to  more  than  200  millions 
in  1829.  It  constitutes  very  large  portions  of  the  currency  of  many  other 
European  Governments,  under  various  regulations,  often  less  encouraging 
than  ours  to  its  circulation ;  and  in  a  number  of  the  Spanish  American 
republics,  as  well  as  Brazil,  it  has  a  strong  tendency  to  come  into  more 
general  use,  under  a  change  of  taste,  a  conviction  of  its  benefits  for  larger 
and  more  distant  payments,  and  under  the  increased  production  of  it  from 
the  mines,  compared  with  that  of  silver,  both  there  and  in  this  country. 
Here,  the  production  of  gold  has,  in  ten  years,  augmented  from  about 
$2,000  yearly,  to  one  and  a  half  millions,  or  one-fifth  of  all  the  annual 
produce  in  gold  of  Europe  and  America.  The  ratio  of  increase  in  the 
production  of  gold  has  been,  in  all  America,  more  than  treble,  since  1819. 
what  it  was  the  ten  previous  years,  when  it  had  been  quite  one-fifth  beyond 
its  former  amount;  while  silver  has  decreased  in  about  the  same  ratio  since 
1819  as  since  1809,  and  which  ratio  was  nearly  one-half. 

Another  change  might  be  useful,  at  some  future  period,  in  point  of  econ- 
omy, and,  at  the  same  time,  conducive  to  the  prevention  of  too  frequent 
fluctuation  in  any  system  of  imports  and  incidental  protection  to  domestic 
manufactures.  It  is  one  suggested  in  my  annual  report,  whenever  a  large 
balance  of  money  shall  be  on  hand  hereafter  in  permanent  deposite,  that 
either  a  small  interest  should  be  required  on  it,  under  certain  circumstances. 
or  that  a  temporary  investment  of  all  above  a  specified  amount  in  the 
Treasury  should  be  made  in  some  stocks,  sound  and  saleable,  with  an  au- 
thority to  dispose  of  them  whenever  their  proceeds  may  be  needed  for  pub- 
lic use.  The  particulars  on  this  subject  need  not  be  repeated  here  :  though 
some  provision  in  relation  to  them,  applicable  to  any  large  surplus  or  defi- 
ciency which  may  hereafter  at  any  time  unexpectedly  happen,  might  prove 
prudent  and  profitable. 

Should  a  regular  increase  or  deficiency  occur  for  a  few  years,  the  rem- 
edy would  of  course  be  otherwise  attained  by  a  change  in  the  tariff,  as 
this  proposition  is  intended  to  apply  only  to  excesses  or  deficiencies,  occa- 
sional, temporary,  and  unexpected.  The  only  remaining  change  that  will 
be  now  adverted  to,  consists  in  an  improvement  of  the  currency  and  of  the 
banking  system  within  the  District  of  Columbia. 

To  prevent  misapprehension,  it  may  be  proper  to  add  that,  by  any  re- 
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marks  on  this  subject,  it  is  not  intended  to  recommend  that  any  banking 
institution  should  be  organized  here,  with  any  power  whatever  beyond  th<- 
limits  of  this  District,  or  with  any  peculiar  power  over  any  other  bank  in 
the  country,  connected  with  this  department,  or  with  any  power  not  prop- 
erly adapted  to  objects  belonging  to  the  business  and  wants  of  the  District 
alone.  But  the  system  and  operations  of  banking  here  have  been  generally 
very  unfortunate  ;  and  it  does  not  appear  to  be  very  sound  philosophy  to 
complain  of  the  State  banks,  of  their  deficient  organization,  and  their  inse- 
curity or  failures,  when,  of  the  banks  incorporated  by  Congress,  whether 
in  this  District  or  in  the  United  States  at  large,  (being,  it  is  believed,  fifteen 
in  ail,)  at  least  six,  or  over  one-third  of  the  whole  number,  have,  at  differ- 
ent times,  failed,  and  all  of  them  which  were  in  existence  in  1814  then 
suspended  specie  payments,  as  will  be  seen  in  the  document  annexed,  (H.) 

Our  whole  probable  losses,  as  yet  appearing  by  all  of  them,  in  all 
ways,  though  likely  to  be  hereafter  somewhat  further  reduced,  exceed 
one-third  of  a  million,  or  a  sum  equal  to  one-fourth  of  the  whole  amount 
of  all  our  unavailable  funds.  These  results,  under  the  former  legislation 
by  Congress,  incorporating  banks,  are  certainly  not  very  flattering, 
though  the  mode  of  doing  business  in  this  District,  and  uVe"  peculiar  por- 
tion of  it  and  its  banks,  may  have  increased  greatly  and  necessarily  their 
risks  and  misfortunes.  But  the  lesson  taught  by  all  this  seems  to  be,  that 
greater  caution  would  be  useful  and  necessary  hereafter  in  legislating  as 
to  banks  in  this  District ;  and,  in  that  event,  little  doubt  is  cherished  by 
this  department  that,  as  most  of  the  old  charters  are  about  expiring,  the 
opportunity  to  introduce  more  numerous  restrictions  and  securities  into 
any  renewed  ones  can  be  advantageously  improved,  and  some  general 
legislation  adopted  for  the  currency  of  the  whale  District,  which  may  prove 
highly  useful.  It  might  be  suggested  here,  in  detail,  what,  in  the  opinion 
of  the  undersigned,  those  restrictions  and  securities  ought  to  be,  in  order  to 
insure  the  continuance  of  specie  payments,  whether  by  high  penalties  or 
otherwise,  such  as  to  restrain  excessive  issues  over  the  amount  of  specie  on 
hand,  to  render  individuals  liable  to  the  extent  of  their  subscribed  capital 
not  paid  in :  to  check  discounts  on  too  long  credits,  and  without  ample 
security;  to  prevent  hazardous  loans  to  their  own  directors,  or  on  pledges 
of  their  own  stock;  and  several  other  important  and  more  doubtful  con- 
siderations, like  the  requirement  of  security  to  the  public,  by  stock  or  pro- 
perty, or  the  personal  liability  of  the  proprietors.  But,  as  the  details  on 
these  and  similar  points  might  not  be  deemed  pertinent,  unless  applications 
were  actually  pending  for  new  charters,  the  further  consideration  of  the 
whole  of  them  will  be  deferred.  The  undersigned  would  now  only  urge 
the  early  adoption  of  the  general  provisions,  which  seem  equally  proper 
and  well  adapted  to  the  present  as  the  future,  and  under  the  old  as  the  new 
charters:  that  small  notes,  in  the  manner  lately  mentioned,  should  not  be 
allowed  to  circulate  at  all  in  the  District  after  a  limited  period;  and  that 
monthly,  if  not  weekly,  returns  of  the  condition  of  all  the  District  banks 
should  be  communicated  to  Congress  or  this  department,  actual  examina- 
tion be  made  yearly  into  their  accuracy,  and  entire  publicity  given  to  the 
results,  whenever  the  public  interests  appear  to  require  it. 

The  present  system  of  State  banks  for  deposite,  with  the  changes  and 
regulations  as  to  them  and  the  currency,  which  the  undersigned  has  had 
the  honor  to  suggest  in  this  report,  is  respectfully  recommended  to  Congress 
for  adoption  by  a  specific  act  of  legislation.    He  cherishes  great  confidence 
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that  the  system  of  fiscal  agency  now  recommended  for  the  Treasury,  so  far 
as  regards  the  safe  preservation  and  convenient  disbursement  of  public 
money,  will  continue   to  prove  successful;  and  if  not,  in  every  respect, 
equally  so  with  the  system  preceding  it,  or  with  any  other  that  could  be 
substituted  in  the  form  of  a  national   bank,  yet  that  in  some  material  re- 
spects it  is  superior,  and  in  others  so  little  inferior,  as  not  to  justify  an 
abandonment  of  it  for  any  other  beset  with  such  grave  questions  of  general 
expediency  and  constitutional  power.     Public  confidence  in  the  correctness 
of  this  conclusion  may  justly  be  strengthened  by  our  experience  during  the 
past  year,  when  the  newly  selected  State  banks,  though  in  the  infancy  of 
the  trial,  with  many  novel  difficulties  to  encounter,  and  assailed  by  a  panic 
unexampled  in  this  country,  surrounded  by  extraordinary  distress,  real  or 
imaginary,  without  the  aid  of  the  powerful  means  of  the  Bank  of  the  United 
States,  if  not  with  those  means  in  some  places,  and  with  its  general  course 
of  policy  in  all  places,  in  direct  hostility,  have  yet  passed  through  the  fiery 
ordeal  in  perfect  safety,  without  the  failure  of  one  of  them,  and  without  the 
loss  of  a  single  dollar  to  the  Government.     Besides  this,  the  operations  of 
the  Treasury,  chiefly  conducted  through  the  agency  of  these  banks,  have 
1jffpJ63S&e&,  £e> .Vitally,  with  ease,   promptitude,  and   fidelity,  even  in  the 
remotest  sections  of  the  \3?Aon;  and  the  general  currency  of  the  country 
has,  in  the  mean  time,  greatly  improved,  instead  of  deteriorated.     Over 
twenty  millions  of  dollars  have  probably  been  added  to  the  specie  portion 
of  it.  The  entries  at  the  custom-house,  from  the  1st  of  October,  1833,  which 
have  been  received,  to  4th  December,  1S34,  exhibit  an  excess  of  importa- 
tions over  the  exports  of  coin  and  bullion,  amounting  to  $17,736,901;  and 
the  amount  arrived,  but  not  there  entered,  in  the  same  period,  has  probably 
exceeded  two  and  a  half  miMions.     It  is  gratifying  to  see  by  the  statement 
annexed,  (I,)  that,  of  those  importations,  gold  has  constituted  about  four 
millions,  and  that  they  have  thus  greatly,  and  very  opportunely,  aided  the 
efforts  of  Congress  to  enlarge  that  'portion  of  our  currency,  by  giving  a  new 
nominal  value  to  our  gold  coins,  calculated  to  retain  and  increase  them  as 
a  permanent  and  very  useful  part  of  our  general  circulation.     In  the  con- 
tinuance of  the  measures  now  in  operation,  with  the  changes  proposed,  it  is 
anticipated  that  the  metallic  basis  of  our  paper  currency  will  be  still  further, 
though  slowly,  extended  by  importations  and  the  rich  produce  of  our  mines, 
until  it  rests  on  nearly  as  broad  and  solid  a  basis  as  in  many  countries  of 
Europe;  and  that  this  will  happen  in  due  season,  without  abandoning  the 
use  of  banks  and  of  paper  for  their  appropriate  duties.     The  withdrawal  of 
notes  under  live  dollars  would  diminish  the  paper  circulation,  where  they 
exist,  about  one-fifth  or  one-fourth;  and  of  notes  of  five  dollars,  about  one- 
fourth  more;  leaving  gradually  a  vacuum  to  be  filled  by  the  additional 
specie,  amounting  to  near  twenty-five  millions,  or  equal  to  about  one-third 
of  our  whole  paper  circulation  in  1833.     The  State  banks  would  still  find 
useful  employment  for  much  of  their  present  capital  and  present  amount  of 
circulation,  and  the  requisite  quantity  of  specie  in  the  place  of  their  small 
notes  could  be  easily  introduced  if  the  thirty-five  millions  capital  of  the  United 
States  Bank,  after  the  charter  expires,  be  diverted  into  other  employment; 
because  its  circulation  of  about  fifteen  millions  in  paper  would,  in  that 
event,  be  withdrawn  ;  and  by  the  notes  of  the  State  banks,  and  by  a  sub- 
stitution of  its  own  specie,  aided  by  the  large  importations  of  specie  lately 
made,  the  vacuum  thus  created,  and  the  increased  wants  of  our  increasing 
population,  would  both  be  well  supplied.     If,  as  the  present  and  past  pros- 
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perity  of  our  fortunate  country  seems  to  justify,  a  calculation  be  formed 
that  an  addition  of  at  least  400,000  persons  is  yearly  made  to  its  whole 
population,  it  will,  by  computing-  eight  dollars  per  head  as  the  average 
amount  of  our  circulation,  require  an  annual  addition  to  it,  in  specie  and 
paper,  of  between  three  and  four  millions.  The  amount  of  bank  capital 
now  in  the  States,  and  of  specie  now  in  and  about  entering  the  whole 
country,  may  be  amply  sufficient  at  the  present  for  all  these  objects  and 
changes.  Nor  is  it  perceived  that  any  strong  probability  exists  of  their 
soon  becoming  deficient.  The  rate  of  exchange,  which,  when  very  un- 
favorable, is  almost  the  only  cause  that  can  lead  to  any  considerable  export 
or  withdrawal  of  our  specie,  has  been,  during  most  of  the  past  year,  much 
below  real  par,  which  is  near  seven  per  cent,  nominal  advance. 

During  that  year  it  has  never  been,  nor  is  it  likely  soon  to  he,  so  much 
above  real  par  as  to  render  the  export  of  specie  profitable,  and  which,  it  is 
understood,  must  be  from  two  to  two  and  a  half  per  cent,  real,  or  some- 
where between  nine  and  ten  per  cent,  nominal  advance.  As  the  rate  of 
exchange  depends  chiefly  on  the  balance  of  our  foreign  trade  and  debts, 
and  on  the  remittances  which  are  obliged  to  be  made  for  meeting  them,  it 
will  be  seen  that,  while  foreign  goods  undergo  no  considerable  nominal 
increase  iri  price,  or  in  the  quantity  wanted  for  consumption,  (and  it  is  to 
be  hoped  domestic  manufactures,  by  their  present  protection,  by  improved 
experience  and  skill,  and  the  indefatigable  enterprise  and  industry  of  our 
people,  are  augmenting  nearly  in  the  ratio  of  our  population,)  the  sum  to 
be  paid  abroad  cannot  much  increase,  unless  our  debt  to  be  paid  there,  or 
the  foreign  capital  invested  here,  has  become  larger,  or  the  latter  has  become 
more  likely  to  be  withdrawn.  But,  so  far  from  our  public  debt  owned 
abroad  being  greater,  and  thus  continuing  on  our  resources  a  drain  of 
either  specie  or  domestic  produce,  to  pay  the  interest  and  principal,  as  it 
has  injuriously  done  during  the  last  forty  years,  we  can  justly  rejoice  over 
its  entire  extinguishment.  It  is  also  believed  that  the  investments  of  foreign 
capital  here  in  private  stocks  of  various  kinds  have  not  altered  in  any  con- 
siderable ratio.  They  were  about  the  same  amount  in  the  two  United 
States  Banks,  though,  from  the  difference  in  the  size  of  their  capitals,  seven- 
tenths  of  the  former  were  owned  in  Europe,  and  probably  about  one-fourth 
of  the  latter.  From  the  rate  of  interest  here  and  abroad,  and  the  estimated 
stability  and  security  of  our  institutions  and  Governments,  compared  with 
their  own,  it  is  not  apprehended  that  any  great  withdrawal  of  foreign  capital 
is  likely  to  take  place  from  any  private  investment  here,  so  as  to  increase 
essentially  the  amount  obliged  to  be  paid  there.  On  the  contrary,  the  means 
to  meet  the  reduced  foreign  demands  are  believed  to  be  much  enlarged  by  a 
rapidly  extending  cultivation  of  our  new  and  fertile  soil,  and  a  consequent 
production  of  a  greater  surplus  for  exportation  at  fair,  if  not  high,  prices; 
and  by  the  other  great  conservative  circumstances  which  exist  in  the  pre- 
sent state  of  our  country,  such  as  an  augmenting  population,  an  entire 
freedom  from  national  debt,  a  large  reduction  in  the  public  taxes,  and  a 
condition,  as  to  education,  skill,  industry,  and  sound  morals,  judicious 
enterprise,  and  almost  every  element  of  national  prosperity,  advancing 
yearly,  it  is  hoped,  higher  and  onward.  It  is  not,  then,  presumptuous  to 
anticipate  that  the  balance  of  trade,  or  rate  of  exchange,  is  not  likely  again, 
very  soon,  to  become  so  unfavorable  as  to  cause  any  great  export  of  specie. 
Another  large  drain  of  it  from  this  country  to  India,  during  the  last  fifteen 
years,  and  which,  from  the  nature  of  our  trade  there,  seemed  inevitable 
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and  permanent,  has  been  chiefly  stopped,  in  its  direct  course,  by  exports  of 
domestic  manufactures  in  its  place,  and  by  bills  of  exchange ;  but  which 
last,  it  is  conceded,  must  still  be  met  in  Europe;  though,  after  a  useful  delay, 
and  in  consequence  of  the  sale  there  of  part  of  the  return  cargoes,  and  of 
our  increased  surplus  abroad  from  exported  produce,  they  will  be  met  by  a 
diminished  withdrawal  of  specie  from  this  country.  As  flattering  a  pros- 
pect is  therefore  opened  to  the  condition  of  our  currency  hereafter,  as  could 
exist  under  the  present  form  of  our  constitution,  construed,  as  it  is,  to  render 
the  propriety  of  a  charter  to  any  kind  of  a  bank  without  the  limits  of  this 
District  very  doubtful,  and  not  to  prohibit  the  incorporation  of  banks  by 
the  States,  unless  organized  in  such  a  form  as  to  be  tantamount  to  a  mere 
emission  of  bills  of  credit,  founded  (as  was  doubtless  contemplated  in  the 
prohibition  in  the  constitution,  that  "no  State  shall  emit  bills  of  credit")  on 
mere  credit,  and  that  the  credit  of  the  State  alone. 

Taking  our  system  of  a  currency,  then,  as  it  is  supposed  to  be  estab- 
lished by  the  constitution,  being,  as  regards  the  General  Government,  a 
purely  metallic  currency,  but  leaving  banks  with  paper  issues,  founded  on 
a  capital  paid  in,  and  not  on  the  mere  credit  of  a  State,  to  be  incorporated 
for  local  purposes,  within  the  States  and  this  District,  whenever  considered 
expedient,  it  is  believed  that  the  present  fiscal  arrangements,  with  the  mod- 
ifications previously  mentioned,  will  continue  to  be  as  prosperous  as  the 
nature  of  the  paper  system,  when  it  furnishes  any  considerable  portion  of 
the  currency,  will  ever  permit.  By  a  change  of  our  constitution,  or  by  an 
entire  change  in  the  legislation  of  the  States  and  of  Congress,  it  is  admitted 
that  this  country  might  adopt  a  purely  metallic  system  throughout,  without 
the  use  of  any  kinds  of  banks  or  bank  paper  ;  and  thus  avoid  most  of  the 
injurious  fluctuations  in  the  whole  amount  of  the  currency  so  generally 
incident  to  the  paper  system,  and  remove  chiefly  the  dangers  and  disasters, 
always  more  or  less  attendant  on  the  credit  involved  in  the  paper,  but 
which  do  not,  and  cannot,  so  much  attach  to  coin,  when  made,  as  it  is  here, 
of  materials  whose  inherent  value  for  purposes  oi'  ornament  and  manufac- 
ture is  nearly  equal  to  its  nominal  value  as  coin.  Yet.,  until  these  events 
shall  occur,  it  is  the  part  of  sound  philosophy  and  true  political  wisdom  to 
improve  to  the  utmost,  consistently  with  constitutional  difficulties,  our  present 
mixed  currency.  When  it  is  remembered  that,  after  long  experience,  al- 
most every  nation  of  Europe,  and  especially  the  most  enlightened  and  com- 
mercial ones,  have,  though  possessing  full  power  to  abolish  wholly  the 
paper  system,  deemed  it  good  economy  and  a  great  convenience  to  retain  it 
to  a  certain  extent,  for  the  larger  and  more  distant  operations  in  commerce 
and  finance  ;  when  it  is  considered  that  the  paper  system  is  generally  sup- 
posed to  increase  the  activity  of  the  surplus  moneyed  capital  of  a  country, 
by  collecting  it  into  banks,  and  distributing  it  speedily,  as  needed,  and  to 
make  a  less  quantity  of  circulating  medium,  employed  in  this  way,  answer  the 
same  purposes  of  society  Avith  a  larger  quantity  otherwise  employed;  and 
when  it  is  computed  by  many — whether  justly  and  wisely,  need  not  here 
be  discussed — that,  through  the  issues  of  paper  over  the  amount  of  specie 
in  the  vaults  of  banks,  the  public  is  enabled  to  obtain  a  temporary  use  of 
so  much  more  money,  as  if,  to  that  extent,  and  for  that  purpose,  it  were  a 
real  addition  to  the  specie  capital,  and  at  the  same  time  to  realize  a  saving 
in  the  wear  and  loss  of  the  specie  in  the  vaults,  which  it  would  otherwise 
sustain  in  actual  use,  the  question  becomes  very  doubtful  whether,  in  this 
commercial  and  widely  extended  country,  the  anticipation  can  be  justified, 
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that  the  Slates  or  the  people  will  soon,  if  ever,  consent  to  the  total  disuse  of 
hanks  of  paper  issues.  But  it  is  more  probable  that  the  discussion  and  in- 
creased interest  attending  this  subject  will  terminate  here,  as  in  England, 
not  in  abolishing  all  country  or  local  banks,  though  Parliament,  like  the 
States,  possess  undisputed  power  to  do  it ;  but,  for  the  present  at  least,  in 
only  exercising  greater  care  in  the  regulation  of  these  banks  by  the  States, 
and  in  creating,  by  both  State  and  United  States  legislation,  a  broader  basis 
of  specie  in  circulation,  for  the  increased  security  as  well  of  the  banks  as 
of  the  community,  and  for  the  great  and  desirable  improvement  of  the  cur- 
rency of  the  country.  The  undersigned,  however,  would  not  be  under- 
stood as  inculcating  an  opinion  that  even  by  such  increased  security,  or  by 
any  guards  and  restrictions  of  any  kind,  the  State  banks,  or  banks  of  any 
description,  can  be  placed  entirely  beyond  the  possibility  of  embarrassment 
and  failure.  Besides  revulsions  in  trade  and  prices,  springing  from  ordi- 
nary causes,  or  extraordinary  discoveries  and  improvements  in  the  numer- 
ous arts  and  labors  of  life,  and  which,  while  civilization  and  liberty  shall 
last,  must  frequently  create  changes  in  values  of  all  kinds,  and  especially 
in  the  worth  of  the  precidus  metals,  all  banks,  like  individuals,  either  di- 
rectly or  indirectly,  by  various  accidents  to  themselves  or  their  customers, 
such  as  robbery,  fire,  tempests,  and  wars,  are  exposed  to  occasional  and 
severe  losses.  In  fine,  the  mere  credit  involved  so  deeply  in  the  whole  pa- 
per system,  as  a  system,  is  a  circumstance  from  the  evils  of  which,  grant- 
ing its  benefits  in  other  respects,  it  is  not  in  the  power  of  human  ingenuity 
wholly  to  escape. 

The  vice  or  danger  is  inherent  in  credit  itself,  when  so  extensive  ;  credit, 
that  the  bills  will  be  redeemed,  and  this  credit  depending  not  only  on  h  e 
faithful  conduct  of  the  directors  and  officers  of  the  bank,  and  the  exemp- 
tion of  its  property  on  hand  from  inevitable  casualties,  but  on  the  solvency 
and  punctuality  of  the  great  mass  of  its  customers,  exposed  in  their  per- 
sons and  fortunes  to  those  thousand  accidents  by  flood  and  field,  from  which 
nothing  mortal  is  secure,  and  against  which  Governments  the  most  rigid 
and  vigilant,  any  more  than  individuals,  cannot  effectually  guard.  Gov- 
ernments cannot  be  administered  without  giving  some  credit  to  debtors, 
and  to  collecting,  keeping,  and  disbursing  officers.  Changing  the  name  of 
the  debtor,  or  the  debtor  himself,  from  an  individual  to  a  bank  or  corpora- 
tion, does  not  produce  any  charm  on  the  nature  of  the  transaction,  and 
does  not  prevent  it  from  still  resting  on  credit,  and  being,  in  some  degree, 
liable  to  all  its  dangers  and  disasters. 

But  the  consequent  embarrassments,  though  often  inevitable,  are  in  a 
greater  degree  inseparable  from  a  paper  than  a  metallic  system ;  and  it  is 
therefore  desirable  either  to  avoid  the  former,  whenever  it  can  be  legally 
effected,  and  without  an  exposure  to  equal  injuries  of  a  different  character, 
or  to  restrict  it,  in  the  safest  forms  practicable,  to  its  original  and  most  use- 
ful purposes.  It  is  gratifying  to  reflect,  however,  that  the  credit  given  by 
the  Government,  whether  to  bank  paper  or  bank  agents,  has  been  accom- 
panied by  smaller  losses  in  the  experience  under  the  system  of  State  banks 
in  this  country,  at  their  worst  periods  and  under  their  severest  calamities, 
than  any  other  kind  of  credit  the  Government  has  ever  given  in  relation  to 
its  pecuniary  transactions.  Hence,  unless  the  States,  and  the  United  States, 
should  both  deem  it  proper,  gradually,  and  in  the  end  entirely,  to  dispense 
with  the  paper  system,  (and  which  event  is  not  anticipated,)  the  Government 
cannot  escape  occasional  losses  from  that  quarter,  and  can  never  hope  to 
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escape  all  losses  from  banks  as  fiscal  agents,  except  by  the  employment  in 
their  place  of  other  and  individual  agents,  who  will  probably  be  found  less 
responsible,  safe,  convenient,  and  economical. 
All  which  is  respectfully  submitted. 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 


Schedule   of  documents  accompanying  the  supplemental  report  of  the 

Secretary  of  the  Treasury. 

A.  List  of  selected  State  banks  used  as  depositories  of  the  public  money, 

and  times  of  selection. 
A  A.  Statement  of  the  immediate  means  of  selected  State  banks  to  meet 
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times  of  selection  and  failure,  &c. 
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LIST  of  selected  State  Banks. 


Names  of  banks. 


Dates  of  selection 
prior  to  26th  Sep- 
tember, 1833. 


Remarks. 


1st.  Merchants'  Bank  of  Salem 

Bank  of  New  London     - 
Bank  of  Newport  - 

Bank  of  Bristol   ----- 

Farmers  and  Mechanics'  Bank  of  Albany 
Bank  of  Harrisburg        --.-•- 
Branch  of  Farmers'  Bank  of  Delaware.  New 
Castle    ------ 

Bank  of  Virginia,  branch  at  Peterson 

Bank  of  Virginia,  branch  at  Fredericksburg    - 

Bank  of  Virginia,  branch  at  Lynchbo 

Bank  of  Michigan  - 

Bank  of  Middletown       - 

Mechanics'  Bank,  New  Haven  - 


2d.    Merchants'  Bank,  Boston 

Commonwealth  Bank,  Boston  - 
Manhattan  Company,  New  York 
Bank  of  America.  New  York  - 
Mechanics'  Bank,  New  York  - 
Girard  Bank,  Philadelphia 

Union  Bank  of  Maryland 


Maine  Bank,  Portland    - 
Commercial  Bank,  Portsmouth  - 
Bank  of  Burlington         - 
Farmers  and  Mechanics'  Bank,  Hartford 
Arcade  Bank,  Providence 

k  of  the  Metropolis  -  -  - 

Planters' Bank,  Savan 
Branch  Bank  of  Alabama.  Mobile 
Union  Bank  of  Louisiana,  New  Qrlei 
Commercial  Bank,  New  Orleans 
Franklin  Bank,  Cincinnati 
Union  Bank,  Nashville,  Tennessee 
Planters'  Bank  of  Mississippi,  Natchez 


Moyameusulg  Bank,  Philadelphia 

Louisville  Savings  Institn'ion     - 

Branch  Bank  of  Mississippi.  Columbus 

Farmers  and  Mechanics'  Banli 

Commercial  Bank,  Cincinnati 

Merchants  and  Manufacturers'  Bank,  Pittsburg 

3d.    Bank  of  Virginia,  PJchmond    - 

Branch  Bank  of  Virginia,  Norfolk 
Bank  of  Augusta,  Georgia         - 


of  Michigan 


Prior  to 

Prior  to 
Prior  to 
Prior  to 
Prior  to 
Prior  to 

Prior  to 
Prior  to 
Prior  to 
Prior  to 
Prior  to 
April 


1819 

1820 
1819 
1819 
1829 
1819 

1820 
1829 
1829 
1831 
1824 
21,  1824 


Februa'y2G,  1830 

SELECTED. 

Septem'r26,  1833 
Septem'r  26,  1833 
Sepiem'r2G,  1833 
Septem'r26,  1833 
Septem'r  26,  1833 
Septem'r  26,  1833 

And  again 
August    18,  1831 
Septem'r  26,  1833 

Between  Oct.  1, 
and  Dec.  31,  1833. 
October  9,  1833 
October  9,  1833 
October  28,  1833 
Novem'r    4,  1833 


Novem'r 

4, 

1833 

October 

9, 

1833 

October 

0, 

1833 

October 

!», 

1833 

Novem'r 

4, 

1833 

Novem'r 

4, 

1833 

October 

!', 

1833 

October 

!>, 

1833 

October 

9, 

1833 

Subsequent  to  1st 

Januarv,  1834. 
July         22,  1834 
August     13,  1834 
Februa'yl2,  1834 
July  7,  1834 

August    18,  1834 
October     G,  1834 


SELECTED. 

October  9,  1833 
and  July  15,  1834 
Julv  9.  1833 

August    20,  1834 


For  deposite  and 
payment  only. 
Do. 
Do. 
Do. 
Do. 
Do. 

Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


On  usual  terms. 
Do. 
Do. 
Do. 
Do. 
Do. 

Do. 
Do. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


For  deposite  and 
payment  only. 
Do. 
Do. 
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WARRANT. 


B. 


TREASURY  DEPARTMENT. 


TREASURY. 


No.  105. 


To  John    Campbell^    Treasurer  of  the    United   States, 


greeting 


APPROPRIATION. 


"For  compensation 


and  marshal 


or 


Pay  to  A.  B.,  marshal  of  the  district  of 

order,  out  of  the  appropriation  named  in  the  margin, 

fifty  dollars,  on  account  of  his  salary  for  the  quarter 

of  di&ricrattomcys  {  ending  the  30th  of  September,  1834.     Agreeably  to  a 

certificate  of  the  Comptroller  of  the  Treasury,  No.  2012, 
dated  1st  October,  1834,  recorded  by  the  Register.  For 
so  doing  this  shall  be  your  warrant. 

Given  under  my  hand  and  the  seal  of  the  Treasury, 

, -* >  this  first  day  of    October,   in  the  year 

L.  S.  one  thousand  eight  hundred  and  thirty- 

Tpartment  "    ^our'    anc*    °f   independence    the    fifty- 
,__ ^  ninth. 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 


$50. 


Countersigned, 


JOS.  ANDERSON, 

Comptroller. 


Recorded, 

T.  L.  Smith,  Register. 


The  cashier  of  the  Bank  of  C.  D.  will  pay  the  above  warrant  agreeably 
to  its  tenor. 

JOHN  CAMPBELL, 
Treasurer  of  the  United  States. 


Received  payment  of  the  above  warrant  from  the  cashier  of  the  Bank 
of  C.  D. 

A.  B. 
Marshal  of  District  of . 


604 


REPORTS  OF  THE 


[1834. 


%-t 

,o 

-*-* 

©  «J 

a  a 

C3    a> 

J*. 

^n  c 

M 

Hi     QJ 

in  — 

§3 

O  3 

Cr 

,3   1) 

>   <n 

a 

f— 1 

x> 

a 

3 

O 

o 

O 

5 

u 

c  cpq 

•-■ 

o 

*o 

be 

'o 

« 

'5 

m 

< 

QU 

Ph 

"3- 

PL, 


3    O 

ei  ~ 

oT© 
o    <D 
(J  X  <-  ~ 

y  is  "d"  2  3 

'r^    'rH    -H       H      3 

(MPmPl,  ra   ~ 


a> 
o 

D 


f3 


h  in  in  li  o  in  t- 
ao  ao  oo  ao  ao  oo  ao 


a>  D  <d  p  ID  aj  «u 

I*— I    I*_    f-t~t    ^-H    I+— I   V«    Vh 

D    CD     0)    Q-»    <D    ID    0) 

pq  pq  pq  pq  pq  pa  pa 


a      a 

«s  „>  "* 

©  £© 

Sw  S 


ID 

pq 


•sjanoDOE 
\\n  no  'fggi  'jaq 
-UiaAOj^  jo  qioi 
aqi    anp  juuoiuy 


<o 


©  O  l->  —  — i  o 
©  O  in  ©  rjt  Q 

Ho-fcn-i 

C)  O  00  M^  o 
©  (N  Tj«  i-H  OJ  t- 


©ro  c?  i 


i  inco 


o 

■—I  1 

o 

° 

© 

© 

FTf< 

1 

© 

© 

© 

— ' 

© 

uo 

1 

CO 

£,-3°° 

.  "o  P-© 


Pm 

I 

pq 


•S9}ou  JToqi  no 
mq  'sauojisodap 
SBiou'uiaqjraojj 
anp  avou  juuouiy 


© 
© 


© 


»*         CO 

ioo    itr 


©        CN 


<M 


O 

o 


I    I 


00 

© 

00 

© 

00 
GO 
GO 

1 

CO 
00 

t-  1 

CO 

© 

CI 

I    I 


•smaraABd 
apq.w  Suipnpap 
'sauousodap  sb 
anp  a\.ou  ninouiy 


O 


C5 


©© 
©  © 


© 
© 


©     ©  ©  — ' 

in  ©    ii--    i  © 

©C3  r-l  1> 


•>*  CO  H 


oo 


<— , 

CO 

© 

Tf< 

t-^ 

fTS* 

P55 

1 

00 

t- 

r^ 

f-H 

r— 1 

I    I 


•sinnoaoB  \\u 
vo  '8581  'i,g  Aiv 
-naqa^  aauis  pun 
aaojaq  pirad  }u(uiy 


o 

0 


c?  i>  ©  ©  ©  © 

CO  l-  CO  **  i>  © 

m  co  co  -#  co  © 

I  — <  C)  ©  ©  0<!  ^f 
©  ©  fM  00  O  © 

©  in  iftcnt-" 

r-4  r-1  CJ 


© 

© 
© 

© 
© 

1—1 

I  CO 

1 

CO 
CO 

©  CO 

©  © 

©  © 
©© 

—i  CO 
CO  © 


■paddojs  }t  uaqA\ 
:[in:q  ajisodap  sb 
IaajusB9JjJaq)jo 
lipaja  oi  mnomy 


O 


©©©©©©© 
©  ©  ©  ©  ©  j>  © 

©  lO  ©  ©  ©  CO  O 

in  f^  ©  -^  ©  -*  th 
©  oo-  in  Tf<  ©  ct  © 

■«;)<  CO  Tt<  ©  co  ©" 

F-M  © 


© 
I- 

© 
© 

CO 

00 

© 

si 

OI 

CO   1 

0Q 

00 
1— 1 

© 

CO 

lO 

F— t 

1- 

©  in 

©co 
©  © 
©  oc 


'  CO 
CO  © 


•siiiauj.^Bd  ap 
-ads  paddojs  uaq^i 


t- 1^  i>  i- 1- 1- 1- 

00  00  CC  00  00  00  00 


oe  ©  ©  © 
>~i  ■— i  <o>  09 
oo      oo      oo  oo 


0) 

s 

a, 
br> 

.5 

'S- 
a, 
o 


J2 


o 

&. 

o 


at 


>,>, 

1 

cd 

in 

d 

a 

cej 

q 

— 

fl 

ed 

o 

6n 

>Pm 

u 

3 

3 

<l 

, 

P3 

03 
P 

"o 
QQ 

"8 

0) 

p^ 

- 

M 

c  a 
•^PQ 

O    o> 

0 

pq 

o 
m 

br 

4£ 

p 

01 

lH 

- 

> 

Hj 

oi  ?  b 
PQUOJ 

a 
o,2 

s| 

o  P 

££ 

bf  a 
a  ea 

gm 

«  a 
W  « 

©  a 
a  o 

f  bb 

bee 

•SI 

1-H    • 1 

°fC 


■fH    O 

ts  a 
F§oa 


9         -* 

V  a 


O 

fM" 

crj 

pq 


a      cj 


in 

3 


a 
fii 

pa 


o 

<D 


Si 

in 
3 

s 

5 


2  a 
f-  pq 

fQ. 

fw   m 

a  a 
cj  g 

r^"3 

Ms 

i— i   in 


F^J 


pqa. 


0> 


© 
I  © 

OC' 


t> 

<D 

f) 

o 

a> 

■  |  ' 

&■ 

> 

y. 

a> 

OJ 

S-" 

.a 

t/5 

r^ 

^ 

crt 

y 

^3 

'_ 

O 

rM 

CO 

CD 

C5 

'  J 

P2 

^^ 

■D 

■ 

m 

<D 

r- 

<D 

•■a 

g 

o 

o 

p5 

<D 

t/j 

■^J 

%-. 

p 

O 

C/j 

a> 

O 

en 

r|| 

H 

■*-- 

o 

<D 

<D 

F-" 

erj 

f£ 

a 

s 

ci 
a- 


rr   t-.  f^— 
°   S  " 


^  »,  a 


oj  .a 


~  ^  a 

>lrrt 

£©  £ 
p©  r= 
^  n  ir" 

2-tSeo 

CJ       0)     F— ■ 

3  *^  IT 

— .  0) 

©  *j  CO 

ID  d  ^/v 

F-J   .3  *>"-' 

'3  3  5 


f-T  O  — 

^  2  ? 

a  a  <jj 

a  G  ^ 
3  p  © 

a  «Jq  <d 

-F-.m  2 

2.2  a. 

OfC-C 


<t;ccc 


1 834.  J 


SECRETARY  OF  THE  TREASURY. 


G05 


en 
3 

o  o  5 


^  o  ^ 


c. 

u 

o 

.. 

o 

7.  7.  M 

'X  ao 

CI 

00  00  00 

— * 

■— ' 

^H 

— 1 

— 

« 

s 

g 

,fi 

03 

o3 

f»t-J 

IX< 

s-l 

S- 

J-. 

O 

OJ 

A) 

a  a  2 

PQ 

rila  - 

CO 

S-. 

(fi  «s  « 

o 

£3 

& 

o 

o!>  is 

<— > 

— 

(B    r.S 

W) 

CO 

OmQ 

< 

k  s— '  o3 
oj  o  P 


o 


O  ' 

O    O    op    o 

^;co      co 


3 


D 
CO 


«< 


© 

oo 


<D 
X> 
O 

O 

O 


oo® 

GO  55 


a  a 

S3     03 


o 
© 


00 


00 
X 


<;<!    pq 


s- 

o 


o 
CO 


— ( 
00 


OJ 

PQ 


{-  00  © 

©      | 

© 

CO 

© 

00 

^H 

in  © 

X 

CO        i 

•rf 

© 

CM  CM  © 

<* 

c 

T* 

© 

-* 

© 

X'  © 

CO 

X        | 

© 

o 

X  00  © 

© 

-*       i 

00 

© 

© 

<- 

4- in 

© 

© 

© 

»^ 

<M  in  © 

00         1 

SO 

cm 

© 

CM 

00 

©  o» 

X 

t— 

•— 1 

© 

COiflQO 

© 

CO 

en 

© 

© 

c-»_ 

CO  CO 

© 

I— 

°i 

CM 

noMa 

00 

CI 

00 

00 

© 

in 

X  CO 

■"■* 

m 

co" 

© 

tO  — '  ■* 

CI 

CO 

— « 

o 

— < 

CM  CM 

CO 

X 

CO 

— «  — t 

CO 

CM 

— ^ 

1  ' 

CO          I 

© 

© 

© 

o 

© 

| 

© 

■^1 

~T< 

1- 

l- 

© 

1 

■* 

© 

© 

© 

© 

X 

1    1    1 

© 

00 

i 

9° 

1 

1  m 

i 

in 

CO 

1 

I— 1 

i^ 

i^ 

— i 

p— i 

f™. 

in 

i- 

i> 

<* 

"# 

m 

CO 

1 

cs 

«^o*  © 

CI 

t- 

© 

© 

© 

,_, 

!       in  tj< 

X 

» 

1      "S     1 

© 

cm  cm  © 

■* 

© 

© 

© 

© 

o 

X  X 

CO 

© 

© 

© 

XCM  © 

© 

© 

oo 

© 

00 

1^ 

t-in 

© 

© 

CM 

1^ 

«LOO 

00 

iO 

■* 

© 

TJl 

00 

o  © 

X 

C) 

l> 

© 

co  in  x 

o 

cm 

— < 

© 

1 — 1 

CM 

CO  i 

© 

© 

1- 

CM 

00  CO  © 

00 

■«* 

i— t 

00 

© 

in 

X  © 

-* 

»-H 

X 

© 

©  -*  -3< 

CM 

■>* 

■•T1 

— h 

C)  »-* 

CO 

X 

m 

—H  — 1 

PS 

1 

CM 

—4 

^H 

roXM 

-f 

© 

^H 

©         1 

© 

r> 

c> 

© 

«^l~-  i-H 

© 

© 

© 

© 

© 

CO 

© 

5T3 

CO 

"*-*H 

© 

00 

n? 

C! 

CO 

© 

CO 

© 

i-H 

oo  in  o 

© 

00 

00 

1 

■X) 

00 

IO 

— 1 

l-~ 

X 

1 

©X  l- 

in 

— 1 

© 

© 

m 

C9 

© 

r-< 

© 

©00  — • 

hH 

cm 

OJ 

© 

©" 

>n 

© 

© 

ore  oo 

1— t 

1 

o 

CM 

CO 

in 

I- 

©  ©  CO 

CO 

i- 

© 

© 

o 

© 

If}-* 

© 

© 

© 

© 

©  ©  — < 

-^ 

© 

© 

o 

© 

l- 

X  -H 

© 

© 

© 

© 

co  l>  -- 

— « 

1^ 

_ 

© 

— 4 

© 

t^OJ 

© 

© 

•^f 

l- 

—  ©  in 

r- 

■* 

CO 

© 

CO 

l^ 

©  CO 

© 

© 

in 

© 

co  i"  o 

c* 

■* 

es 

© 

c» 

00 

CO  -}< 

© 

F- 

i- 

CJ 

©cm  x 

© 

*# 

co 

00 

— « 

■>* 

X  © 

© 

i- 

X 

© 

rtlft7J 

© 

■>J< 

in 

00 

G-JCO 

1~ 

CO 

CO 

Of  — 1  — 1 

in 

CM 

"^ 

I       CT 

—4 

-4—1—1 

cm 

CO 

CO 

"* 

■n  in 

in 

l^ 

X 

CM  CM  r?J 

CM 

CM 

CM 

CM 

CMC) 

CM 

CM 

CM 

co  oc  oo 

00 

CO 

00 

00 

X  X 

X 

X 

X 

— »   — H    f^ 

1 — 1 

1—1 

"H 

^ 

— *  — ( 

—1 

t— i 

—I 

•      1      1 

1 

i 

1 

■ 

1      1 

a 

03 
-3 

1 

1 

1 

>     1     t 

■ 

• 

1 

i 

1 

t 

•    1    1 

03 

'3 

f3 
> 

I— 

a 

i 

&  a 

• 

1 

1 

Vincennes 
Missouri  - 
Edwardsville 

O 

O 

o 

a 

03 
PQ 

72 

a 
a 

CD 

H> 

o 
a 

03 

M 

V 

a 

C3 

PQ 

5 
IS 

a 

a 
< — i 
o 

U 

11 

co  -g 

*c  ^ 
a  t5 
^  a 

a 

0J 

a 

OJ 

CO 

OJ 

-a 

CJ 
OJ 

s 

o 
Eh 

_0> 
C3 

i?5 

h<MlH 

a 

P3 

a 

V. 

^  £ 

%-. 

%-. 

<-■ 

o  o  o 

c< 

OJ 

3 

a 

o 

°  S 

o 

o 

o 

MJ4J4 

s 

Si 

^ 

Ad  S 

»> 

Vrf 

'^ 

a  a  a 

>H 

a 

03 

a 

a  t- 

a 

"3 

^J 

03    03    CO 

OJ 

OJ 

H 

03 

o3   03 

03 

03 

03 

PQPCPQ 

o 

o 

b 

PQ 

-- 

PQ 

PQ 

PQ 

606 


REPORTS  OF  THE 


[1334. 


T3  *J 

S  a 

ri  cu 


1 

£»a 

P.--N 

cu  o 

CU    ,." 

^    ;-. 

Cu  JJi 

£  a, 

.  " 

«  3 

o 

<ii 

cc) 

Ji     ~ 

%J 

h"-0 

CCS  "^ 

o3 

3  P 

.a  So 

Dist 
(se 
abl 

P 


C5 


o 

OO 


<D 

cu 


•sjuhoodb 
I(T3  uo  >ggl  'j3q 
-raaAojvj  jo  ipoi 
aqi    3Lip   iimoiuy 


in 
© 

CO 

CN 

to 

o 
ct 


•sajoa  jiaqi  uo 
inq  'ssuojisodap 
SBiou'uiaqjraojj 
anp  avou  }unouiy 


ro 


•SlU9UlA"l2d 

9[oijAvSunonpap 
'.sauojisodap  sb 
9np  avou  lunoray 


O 


ts 


o 

CO 

to 
© 


3JUUO00B  1113 


uo 


'SS8I 


'LP,  Axe 


-n.iqajgams  puB 

9JOJ9q  piBd  ?U.lUy 


o 
to 


to 


•psddois  ]i  ugqAi. 
>(ireq  9jtsod9p  sb 
'.i9jnsc3J  j^  9qijo 
jtp3.ro  o)  imiouiy 


O 


in 

to 

© 
to 
I- 

>n 

ro 


■S5U9Uli'Bd    9TD 

-?ds  p9ddo]s  U9i{^\\ 


CO 
00 


a 

s 

C3 

a. 
bo 

a 

a. 

PL 

o 
"35 
co 

a 

a 


o 

P. 

cu 


CO 


o 

P 
3 

PQ 


C3   rf 


"00 

I— I 

cT ,- 
£  S3 

2 

"So 
fa 


o 

CO 

o 
o 

CX 


cn 


o 

CO 

© 
© 


© 
o 

© 

© 

CO 


© 

CO 

© 

© 
m 


CO 

ao 


t3 
a 

C3 

M 

cu 


o 
p 
CO 


© 
© 

in 

in 
©_ 
to" 

© 


00 


£ 


m 
in 


© 


© 
to 

©* 
C* 

© 


© 

© 

in 
in 

oo 


in 
© 

in 
.-co 

© 
1> 


O 

—j 

3 

a 


co 


C8 


B   to 

3  <" 

-O  .P 
co 

-G     <u 

P.P. 

■-<  aj 

—"5 
3  oo 

rB     «S 

bp: 
o  cu 


P      rn 

5  " 


i£-p 

—    ID 

-o  2 


^  ts 


0J     to 

P- ■> 

s  S 

trJrQ 

•r-l      (U 


O     !h 
TD     O 

to   S 

C3  "3 


a  o 
o 


-- 


o  o 


-Si 


o 


CO 

CO 


CO      „ 
cu 


-P  P 

°f-  y    o 

5  IS  S 

eg  c   <f. 


cu   M 


g8„ 

to    CU    c3 

S  £  > 

<y  S  o 


o 
2  aT 
^  o 

II 

>i    CU 
CU  ,— 


cu  ■ — '  d 
03 


r;  cs 
cu  ,a 

w    p    CU 


cs .: 


5J  E-< 


ai 


a  cj  oj 
sua 

O   co   « 
o  «  P 

S  P  cO 

cu  cu  a  co 

<u  -  2  <"  ^ 

ri   co  ^   w   ct;   nj r 

a  s  ^  ^     „  t>  a> 

D   O  -   '/;  w  ^   r1 

cu  cu  "  Jj30 

^        .© 


5  •J~c 

3   3   S  P   a>   S 


o  © 


-P       S  o  cu  a-Qj 
P  co~P  u  >  *  _ 

O    l)    «    r/l    C    ftH 


'Si    d 


Cj 


^  u  -S  S  •£  'p  -g 


1S34.] 


SECRETARY  OF  THE  TREASURY. 


6o; 


60 

X! 
O 

<U 
OT 

o 


<u 


2  2     2      2         2  2 

u  Or^  a"c.°"a,a.c  ° 

"o  "o  a  "5  a  "o  a  rt'o'o 
CO  GO  fa  Oi  fa  O;  fa  fa  GO  CO 


a.- 


o 


O  —  5-> 
..  .  ^ 
"*  co        P 

B""3    O 

02  >  y  - 

H  -*  a 

2s"p 


12 
'S 

fa 


rt 

a. 
« 


o  — ' 

CJ  1— 
Q 


=5 


o  o 
oo 

rt  co 

CO  CO 
QC  r- 

cfcf 


o      o  o  o  o  c  o  r~  c  o 

O        O  O  O  O  O  O  rt  O  O 

ao      ifi  houi-c-.ni-oo 

cs      cs  -ai^-nocr. 

I  — <    i  rt    i    i  ff)  «  «  m  ai  c  i^  in 

co  CI  cs  ■-<  CI  ^"      CO 


coco 
o  o  o  o 


OJ 


X  o     X 


O  C  rt  co       l—    rt  rt 

OCOt<         d  ICO  rt 
CS  CO  Cs  GO      I  C     X  O 


/- 


i>~gtt 


—  CO     I- 

00  t^  ;rt 

O    — 


C->  "C 

c;  o  ^ 

-"    '/"      ~ 

'3  "*"sb 

a,-1 


O 

O 


o 
o 


c 
o 


<3 


-<*«       rt       O 
co      co       o 

II  IX      IS 


I    I    I    I    I    I 


I    I 


o 
o 


rt 

ac 


o 
o 

co 

CS 

u-    i 


i      i 


a  *>o 

X>  QC 

£^' 

uCl 

•a    2 

-a  Z. 

<u  x 
-   i) 

-co. 

x:  a; 


B 

<*-> 

4. 

J^i 

ot 

- 

0. 

— 

5b 

n 

Ol 

d 

K 

o 

<-. 

ot 

e 

0) 

3 

OT 

/p 

c-r 

— 

s 

o 

ai 

v 

_g 

*3 

> 

rt 

ot 

O 

a 

h 

a; 

in 

s) 

:  ! 

is 

f,  , 

Ta- 

- 

rt 

>. 

rt 

f-« 

n 

a 

-. 

o 

Im 

e 

. j 

Oj 

s 

SU 

rt 

" 

•— 

4: 

- 

^_> 

X! 

— 

o 

ot 

a. 

P<  0) 

r* 

— 

X3 

Sh 

c 

S- 

fy> 

•> 

X) 

IU 

t- 

4, 

0) 

'. 

Cf 

M 

kI 

rt 

t. 

O 

^_s 

t» 

rt 

a  .a 

o 

o 

S 

a» 

rt 

_CJ 

rt 

a 

&4 

bo 

X 

r.> 

o 

ojco 

^w 

h£ 

| 

4; 

u. 

CJ«S 

0) 

XI 

Si?  rt 
rt  -G  & 


o 


o  o 
o  o 


c 

o 


rt  co       ao       rt 

X  ^r     I  —     IO 

cs  of 


cococt~-c-o 

OOOOOrtOO 

l>  O  rt  —  Cs  Cs  t^  3D 

•—  QC  t^  — i  CO  rt  (35  cs 
I  C»  CO  rt  CO  00  C  «-  rt 

co  oi  cs  —<  gtj  -^      o 


coco 
o  oo  o 

GC  O  rt  CO 

rt  co  o^! 

t^  CO  CS  00 
C.  i—  CO  CO 


CO 

oo 


^  P  'rt 
c   ~   S 

S   rt   o- 

"•±3     - 

.     X  ^ 

j-  ^co 
,^<_ao 
Oi  o- 


o 


COCO      CO  coooot^-co 

coco       So  O  O  O  O  O  rt  o  o 

rt  CO  r«  GO       rt  O  r~-  O  rt  —  Cs  cs  r~  oo 

CO  CO  CO  Cs       Cs  O  — i  GO  l~-  — i  co  rt  cs  cs 

GO-^         "-"      IrtCS  ItOJCOrtCOOCOl^rt 

O  CO  01  C  i-h  Ol  T«         CO 


CsSl 


OO  C  O 

o  o  o  o 

GC  C  rt  CO 
rt  co  O  ^ 
1-  CO  CS  X 

C.  ■—  CO  CO 
CI 


I  c. 


rt 

p 

!rt 

CO 


■~~    W    <D 

rt  — "ro" 
-   =  01 

rt  <u  3°  - 
c  a  -h  — 


«.9     s 
"^  1  of' 1 


Oi 

=5 


ooococooooooo«--o-o 

OOOOOOOOOOOOOrtOO 

rt  CO  -r*  X  rt  rt  O  rt  r-  O  rt  •—■  cs  C  ^-  X 

CO  CO  CO  C.  CO  C,  O  1"-  — '  OC  l"'  —  CO  i: ft  CS  CS 
X  T1         i— i  X   rt  CS  CO  01  CO  rt  CO  X  O  f-  rt 

c??i  -h~     o~— co"of  oT—  oT-^"     co" 


c  c  c  c  c  o> 

o  O  O  O  O  CI 

GO  O  rt  CO  CO  t- 

rt  co  O  —  Cj  0» 
t-  CO  CS  X  l>  CS 

C.  —  CO  CO 
CI 


O      I 


00    CJ 

C5^ 


x> 

s 


s^3  c 

Zj    4J    0J 

Ph 


(rt 


'1181  UI  reloads  oraooaq  srans  oqi  pun 
'poddojs  SniAisq  sc  poiopisnoo  oq  icoi  si^ucq  osoqj, 


c 

o 


£&   15 


rt 
X> 


3 

XI 

CO 

o-» 

>.X 

OJ 

f-H 

B 

„ 

O 

>". 

rt 

a 

o 

jrt 

o 

X! 

i» 

- 

U. 

o 

_ 

in 

o 

V 

t/S 

O 

til 

C/l 

3 

o 

Dh 

Pi 

CO 

73 

o 

_' 

CXS 

V) 

53 

M 

u 

rt 

-^ 

rt 

*-* 

.X 

rt 

nfl   rt 

So 


S?    1 

^    o 

cs    ■  j£  ' 

Ph       "5.0; 
_  rt  cs  C 

.5  5  02W 

.S  "3  ~K    % 


rt 


sc 


O  Oh 


>>  1) 
Ph-S 

c  o 
3  2 

box; 

go 


rt 
P. 


O    , 

O 

he  'Jj 


o  =x; 


rt  bo  h 

"    a  rt 
5P3 


«     rt    !>     ?- 


rt  S 

■«     rt 


c  rt 
rt  'C  ' 

pa -a  <u 
w<6 


ts>     ^     rt  ■— ' 

=-K  "-^ 
-^s^Ph 

rt    CJ  'O  — . 

C  "js   to   <-■ 
•^    «-   u    0) 

-  s  s  a 

OT    S    C    c 

-_'-,    —     ~ 

o>  rt  rt  O 


^^< 


Xrt  p< 

^       ~*       O       -4 


rt 

£"3 


n>  rt 

.     c 


I'lS'lHo.! 

-  S  x:  r-i  a  cj  rt 

§  §  §  3  r£  "  M 

^3  ra  rt  M  CQ  >>_ 
bo  a  ot       _*  ^d  ot 
SO  Si  rt^V 

3  S  =  C 

c   rt 

rt    X       1-    -J-     'W       —       "H 

^3  oj  rt .—  <u ,«  rt 
ffi  J  Eh  £>  03  W  fa 


'r.(l      ' 

a  a  w 
S  a  rt    i 

rt  stT  rt 
>  rt  S 
X  x;  o 
is^oj  .rt 

OT     J1-"- 

£  cr  rt  rt 
a  ot  a  S 
a  c:  = 


■sT'H'a  a 

•rt  a  e  -x1 


s  5  §6 


=  S  "  s 
^  «  S  *-2~  s 

••   n    ■•   f-.>j    B   i. 


pa  2. 

a  " 


-  £  o 
o  C  a  "2 
a  a  £  3 
t»^faP3 


§5 
pa  s 

TJ    O 

a  cj 
13 -a 

tso  rt 

pa  o 

xJa 
rt  rt3 

a  a 
a  a 

2    OT 
"oj   >> 

ot  a 

a  3 

CQ72 


-H 

."Jh 

CJ 

O 

■^ 

;.:, 

s 

"^ 

o 

— 

^ 

o 

> 

01 

> 

o 

i* 

■•H 

• — 

CO 

rt 

^ 

O 

> 

o 

a 

OT 

Cm 

a 

cj 

a 

JO 

ei 

<u 

r^3 

_rs 

a 

♦* 

t» 

•a 

rt 

H3 

a 

<J    & 

008 


REPORTS  OF  THE 

C. 


[1834 


A  TABLE  of  the  whole  appropriations  for  the  year  1834,  of  the  expen- 
ditures from  them,  and  of  the  collections  during  that  year  in  the  seve- 
ral /States  and  Territories. 


Whole  appropriations  for 
1834.* 


VERMONT 

Specialt 
Pensions 
Army 
Miscellaneous 

$20,000 

200,000 

2,000 

10,000 

Deduct  20  per  ct. 
not      expended 
this  yeart 

232,000 
46,400 

MAINE. 

Special 
Pensions 

Army  and  fortifi- 
cations 
Miscellaneous 
Public  debt 

38,000 
180,000 

60,000 
30,000 
20,000 

Deduct  as  above 

318,000 
69,000 

NEW  HAMPSHIRE. 

Special 
Pensions 
Army 
Miscellaneous 

42,000 

160,000 

16,000 

10,000 

Expenditures  from  them 
in  1834. 


Balance 


$185,600 


Balance 


278  400 


Collections  in  1834. 


Customs 


$179 


Customs 


174,951 


*  Besides  the  appropriations  made  for  the  year  1834,  there  was  a  balance  of  old  appropria- 
tions unexpended  of  about  six  millions;  and,  besides  the  collections  made  in  1834,  there  was 
an  available  balance  in  the  Treasury  on  the  1st  January,  1834,  of  about  ten  millions,  being- 
more  than  enough  to  pay  the  old  appropriations  then  outstanding.  The  actual  expenditures  in 
1834,  out  of  the  appropriations  for  that  year,  correspond  so  nearly  with  the  collections  in  1834, 
that  they  illusirate  the  objects  proposed  in  this  table,  without  extending  it  to  the  old  appropria- 
tions or  collections  made  before  January,  1834,  and  then  remaining  unexpended. 

t  The  apportionment  of  the  several  appropriations  among  the  States  and  Territories  has 
been  made  in  conformity  to  what  was  specified  in  the  acts  of  Congress,  and  the  estimates  for 
the  year,  and  are  termed  "special"  whenever  the  person  or  object,  such  as  a  creditor,  fort, 
officer,  navy  yard,  &c.,  was  known  to  be  within  any  State.  The  other  designations  need  no 
explanation,  except  that  under  army,  navy,  fyc,  are  not  included  such  sums  in  connexion  with 
them  as  were  before  included  under  the  word  "special;"  and  that  our  expenditures  abroad 
are  arranged  to  the  States  whence  the  remittances  are  made  ;  and  that  the  payments  required 
to  be  made  in  particular  States  for  public  convenience,  though  the  objects  of  expenditure  are 
situated  elsewhere,  have  been  charged  to  those  States.  The  word  "army"  includes  every 
thing  under  the  administration  of  the  War  Department,  except  what  is  otherwise  enumerated. 

tit  is  estimated  that  about  five  millions  of  the  appropriations  made  for  1834  will  not  be  ex- 
pended within  that  year,  and  hence  the  deduction  has  been  made  of  twenty  per  cent.,  or  about 
the  sum  of  five  millions,  for  the  present  year.  The  amount  of  collections  is  made  up  from 
actual  returns  for  the  first  three  quarters  of  this  year,  and  from  estimates  for  the  fourth  quar- 
ter, which  will  probably  prove  very  near  the  true  result. 
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Wliole  appropriations  for 
1831. 


Naw 
Public  debt 


SI  40, 000 
50,000 


Deduct  20  per  ct. 
not    expended 

this  year 


418,000 


83, GOO 


MASSACHUSETTS. 


Special 
Pensions 
Army- 
Miscellaneous 
Public  debt 
Navy 


490,000 
350,000 
370,000 
100,000 
300,000 
350,000 


1,9(30,000 
Ded'ct  as  above    393,200 


RHODE  ISLAND. 


Special 

Pensions 

Army 

Miscellaneous 

Public  debt 

Navy 


110,000 
75,000 

110,000 
40,000 
30,000 
10,000 


381,000 
Deduct  as  above     76 ,  200 


CONNECTICUT. 


Special 
Pensions 
Army 

Miscellaneous 
Public  debt 


15,000 
200,000 
60,000 
10,000 
20,000 


305,000 
Deduct  as  above     61 ,000 


NEW  YORK. 


Special 

Pensions 

Army 

Miscellaneous 

Navy 

Public  debt 

inter- 
course 


Foreign 


662,000 
700,000 
500,000 
100,000 
500,000 
2,000,000 

100,000 


4,562,000 
Ded.  as  above       912,400 


Expenditures  from  them 
in  1834 


Balance 


8334,400 


Balance  1,572,800 


Balance 


301,800 


Collections  in  1834. 


Customs 


816,373 


Customs 


2,590,572 


Customs 


119,140 


Balance 
Eastern 


214,000 
2,920,000 


1  Balance  3,649,600     Customs 


Customs 


47,890 
2,948,908 


9fC21,49l 


Vol.  hi.— 39 
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Whole  appropriations  for 
1834. 


NEW  JERSEV. 


Special  $6,000 

Pensions  110,000 

Miscellaneous        20,000 


136,000 
Deduct  20  per  ct. 
not    expended 

this  year  27,200 


PENNSYLVANIA. 

Special 
Pensions 
Miscellaneous 
Army 
Navy 
Publicdebl 
Foreign  inter- 
course 


424,000 
250.000 
00,000 
700,000 
100,000 
1,800,000 


100,000 


3,494,000 

Dcd.  as  above       01)8.800 


DELAWARE. 


Special 
Pensions 
Army 
Miscellaneous 


30,000 

5,000 

150.000 

10,000 


201,000 

Deduct  as  above     40,200 


MARYLAND. 


Special 

Pensions 

Army 

Navy 

Miscellaneous 

Public  debt 


48,000 
40,000 
1,300,000 
80,000 
50,000 
200,000 


1,718,000 
Ded.  a?  above       343,600 


DISTRICT  OF  COLUMBIA. 

Spec,  and  civil  2,013,000 
Pensions  11,000 
Navy  400,000 
Army  &  Indians  550,000 
Debt  250,000 
Miscellaneous  500,000 
Foreign  inter- 
course 100,000 


3,824,000 
Ded  as  above       764,800 


Expenditures  from  them 
in  1834. 


Balance 


Balance 


Balance 


Balance 
Middle 


Collections  in  1834. 


SI  08. 000 


Balance  2,795,200 


ICG, SOD 


1,374,400 


3,059,200 
11,148,000 


Customs 


Customs 


Customs 


Customs 


S8.516 


2,088,643 


13,261 


f 89, 776 


Customs 
Miscellaneous 


$33,473 
550,000 


583,473 
12,275,297 
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Whole  appropriations  for 
1834. 


VIRGINIA. 


Special 

$500,000 

Pensions 

200,000 

Miscellaneous 

50,000 

Army 

1,075,000 

Navy 

1,000,000 

2,825,000 
Deduct  20perct. 
not   expended 
this  year  565,000 


NORTH  CAROLINA. 

Special 
Pensions 
Army 
Miscellaneous 

37,000 

100,000 

20,000 

20,000 

Dednct  as  above 

177,000 
35,400 

SOUTH  CAROLINA. 

Special 

Pensions 

Public  debt 

Navy 

Miscellaneous 

Army 

51,000 
50,000 
50,000 
30,000 
50,000 
200,000 

Deduct  as  above 

431,000 
86,200 

GEORGIA 

Special 

Pensions 

Army 

Miscellaneous 

Navy 

Indians 

180,000 
40,000 

140,000 
20,000 
20,000 
20,000 

Deduct  as  above 

420,000 
84,000 

LOUISIANA. 

Special 
Pensions 
Army  &  Indians 
Miscellaneous 

120,000 

6,000 

180,000 

40,000 

Deduct  as  above 

346,000 
69,200 

Expenditures  from  them 
in  1834. 


Collections  in  1834. 


Balance         $2,260  000 


Balance 


141,600 


Balance 


344,800 


Balance 


336,000 


Balance 


276,800 


Customs 


•  $140,161 


Customs 


34,884 


Customs 


303,835 


Customs 


48,260 


Customs 
Lands 


$817,230 
187,727 


1,004,957 
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Whole  appropriations  for 
1834. 


MISSISSIPPI. 


Special  $12,000 

Pensions  2,000 

Army  &  Indians  292,000 
Miscellaneous        10,000 


316,000 

Deduct  20  per  ct. 
not  expended 
this  year  63,200 


ALABAMA. 


Special  18,000 

Pensions  20,000 

Army  &  Indians  316,000 
Miscellaneous        20,000 


374,000 

Deduct  as  above     74 ,  800 


FLORIDA. 


Special 

Navy 
Army 


205,000 

150,000 

50,000 


405,000 
Deduct  as  above    81 ,000 


TENNESSEE. 


Special 
Pensions 
Army 
Indians 


500 

110,000 

24,000 

250,000 


384,500 
Deduct  as  above    76,900 


KENTUCKi'. 


Special  30,000 

Pensions  180,000 

Army  150,000 

Miscellaneous  10,000 


370,000 
Deduct  as  above    74,000 


Expenditures  from  them 
in  1834. 


Balance 


$252,800 


Balance 


299,200 


Collections  in  1834. 


Lands 


Lands 
Customs 


Balance 

South  and 
Southwest 


324,000 
I    4,235,200 


Balance 


307,600 


Customs 
Lands 


Balance 


296,000 


$1,021,785 


$674,641 
46,659 


721,300 


-  1,800 

-  1,000 


2,800 


$3,277,982 
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Whole  appropriations  for 
1831. 


OHIO. 

Special 
Pensions 

Miscellaneous 

Army 

Indians 


$282,000 

125,000 

40,000 

145,000 

120,000 


712,000 
Deduct  20  per  ct. 
not    expended 
this  year  142,400 


INDIANA. 


Special 

Pensions 

Miscellaneous 


163,000 
48,000 
10,000 


221,000 

Deduct  as  above    44,200 


ILLINOIS. 


Special 
Pensions 
Army 
Miscellaneous 


140,000 
18,000 
10,000 
10,000 


178,000 
Deduct  as  above    35 ,  GOO 


MISSOURI. 

Special 

Pensions 

Army 

Indians 

Miscellaneous 


80,000 

18,000 

450,000 

250,000 

20,000 


818,000 
Deduct  as  above  163,600 


MICHIGAN. 

Special  110,000 

Pensions     •  8,000 

Army  584,000 

Indians  200,000 

Miscellaneous  20.000 

922,000 

Deduct  as  above  184,400 


Expenditures  from  them 
in  1834. 


Balance 


$569,600 


Collections  in  1834. 


Customs 
Lands 


SI,  985 
431,448 


$433,433 


Balance 


176,800 


Balance 


142,100 


Balance 


654.400 


Balance 


737,600 


Lands 


667,16: 


Lands 


248,374 


Lands 


231,696 


Lands 
Customs 


469,188 
2,114 


471,302 
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Whole  appropriations  for 
1834. 

Expenditures  from  them 
in  1834. 

Collections  in  1834. 

ARKANSAS. 

Special                  $20,000 
Pensions                   2,000 
Army  &  Indians  110,000 

132,000 
Deduct  20  per  ct. 
not    expended 
this  year            26,400 

Balance             $105,600 
Western        $2,990,000 

Lands          -           -           -     $70,558 

$2,122,530 

The  whole  expenditures  of  appropriations  for  1834 
The  whole  collections  in  1834 


Expenditures  less  than  collections  in  eastern  States 
Expenditures  less  than  collections  in  middle  States 


$21,293,200 
20,624,717 

28,908 
1,127,297 

$1,156,205 


Expenditures  more  than  collections  in  south  and  southwestern  States 
Expenditures  more  than  collections  in  western  States 


957,218 

867,470 


$1,824,688 
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D. 

DISCOUNTS  on  domestic  bills  of  exchange  by  United  States  Bank. 


1st  September,  1832. 

1st  September, 

1833. 

1st  September.  1834. 

Of  Portland 

$113,622  64 

$230,490 

43 

$361,089  40 

Portsmouth  - 

S3,709  00 

162,535 

09 

108,061  55 

Boston 

1,031,290  15 

3,975.569 

30 

1.753,334  58 

^qJ 

Burlington    - 

251.505  59 

397,667 

60 

177.7S4  01 

TS 

Hartford 

54,768  62 

89,491 

34 

70,997  55 

5j 

Providence    - 

456,512  29 

646,332 

72 

721,546  01 

"5  i 

Buffalo 

287,263  38 

326.128 

84 

240,231  30 

a 

Utica 

168.200  62 

333,549 

70 

51,619  00 

■*— * 

New  York    - 

498,202  91 

759,635 

97 

1,138,033  07 

o 

Philadelphia 

1.727,913  57 

1.608.883 

60 

1,256,208  43 

*C 

Baltimore 

291,324  15 

207,196 

21 

241,625  67 

Washington 
Richmond     - 

115,340  OS 

207.690 

54 

26,483  2S 

5.079,653  00 

8,945,171 

34 

6,146,968  85 

285,429  23 

18S,938 

17 

642.888  50 

Norfolk 

278,239  39 

328,720 

78 

94,992  08 

,  771 

Fayetteville  - 

138,007  69 

228,424 

89 

116,079  70 

1  \ 

Charleston     - 

376,435  91 

202,653  48 

290,624  65 

X? 

Savannah 

469,609  37 

231,620 

m 

143,(  38  92 

Mobile 

784,424  03 

243,755 

16 

582,1  44  92 

New  Orleans 
Pittsburg 

6,014,243  SO 

4,278,375 

44 

1,595,151  36 

8,346,389  52 

5,702,488 

7S 

3,465,420  19 

-\ 

510,450  34 

40S,574 

45 

16,210  22 

Cincinnati     - 

660,513  00 

332,739 

77 

94,622  82 

-*— t 

Lexington    - 

587,350  74 

306,08,6 

62 

112,003  67 

Louisville 

1,283,694  69 

880,478 

12 

139,264  67 

^ 

Nashville 

573,957  69 

293,030 

05 

36,383  60 

St.  Louis 

152,770  75 

79,312 

02 

68,959  22 

- 

Natchez     .   - 
Total 

1.758,695  S3 

2,439,193 

29 

2,116,338  S6 

5,557,433  04 

4,739,414 

32 

2,583,783  06 

$1839S3,475  46 

$19,287,174 

44 

$12,196,172  10 

E. 

DISCOUNTS  on  domestic  bills  of  exchange  by  the  following  selected 
Slate  banks,  running  to  maturity  eaily  in  September,  1834. 

Franklin  Bank.  Cincinnati,  September  6,  1834  $529,664  49 

Planters'  Bank,'  Natchez,  September  1,  1831  -  1,655,327  07 

Union  Bank,  Nashville,  September  16,  1831  -  -       1,155,552  63 


$3,340,544  19 
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Anonymous. 

Blodget. 

Estimate. 

Anonymous. 

Estimate  and  report  to  Congress. 

Gallatin. 

Crawford  and  estimates. 

Gallatin. 

Gallaiin. 

Crawford,  estimates,  &  Gallaiin. 

Crawford. 

Reports  to  Congress. 

Gallatin. 

Anonymous  and  estimates. 

Gallatin. 

Sandford. 

Report  to  Congress. 

Taney. 

Estimate,  December  1. 

Anonymous. 

Anonymous. 
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G. 

Circular  to  the  collectors  of  the  customs  and  all  receivers  of  public  money. 

Whereas,  by  the  act  of  Congress  passed  31st  July,  17S9,  it  is  provided 
"  that  the  duties  and  fees  to  be  collected  by  virtue  of  this  act  shall  be  re- 
ceived in  gold  and  silver  coin  only ;"  and,  by  a  usage  under  that  act,  and 
a  similar  one  as  to  the  payment  for  public  lands,  it  was  customary  to  re- 
ceive only  specie,  and  the  notes  or  bills  of  banks  redeemable  in  specie,  until 
.1814;  and  after  a  different  practice,  adopted  in  1814,  Congress,  on  the 
30th  April,  1816,  resolved,  "  that,  from  and  after  the  20th  day  of  February 
next,  no  such  duties,  taxes,  debts,  or  sums  of  money  accruing,  or  becoming 
payable  to  the  United  States,"  ought  to  u  be  collected  or  received  otherwise 
than  in  the  legal  currency  of  the  United  States,  or  Treasury  notes,  or  notes 
of  the  Bank  of  the  United  States,  or  in  notes  of  banks  which  are  payable 
and  paid  on  demand  in  the  said  legal  currency  of  the  United  States :"  and 
whereas  the  practice  under  that  resolution  conformed  to  its  provisions  till 
January  21st,  1828,  when  permission  by  this  department,  under  certain 
assurances  from  the  Bank  of  the  United  States,  was  given  that  drafts  or 
checks  of  that  bank  and  its  branches  should  be  received  for  the  public 
dues,  though  said  drafts  or  checks  were  not  notes  of  the  bank,  not  being, 
like  notes,  signed  by  the  president  and  cashier  thereof,  nor  originally  made 
payable  to  bearer,  nor,  according  to  the  subsequent  decision  of  the  Supreme 
Court,  coming  within  the  description  of  a  note  or  bill:  and  whereas  Con- 
gress have  never  authorized 'the  issuing  of  such  drafts  for  the  purpose  of 
circulation  as  currency,  and  have  refused,  though  urgently  and  repeatedly 
requested,  to  permit  the  issuing  even  of  notes  of  the  bank  of  the  smaller 
denominations,  so  signed ;  and  the  great  extent  to  which  the  said  drafts  of 
small  denominations  have  been  put  in  circulation,  as  currency,  seeming  to 
be  directly  repugnant  to  the  spirit  of  the  act  incorporating  the  bank,  and 
of  the  subsequent  proceedings  of  Congress  ;  and  doubts  having  arisen  as  to 
the  legal  liability  of  the  bank  to  redeem  the  said  drafts  in  specie,  under  the 
penalty  provided  in  the  charter  for  the  non-payment  of  ';  its  bills,  notes,  or 
obligations ;"  and  the  counterfeits  of  the  said  drafts  having  become  very 
numerous,  and  difficult  of  detection,  and  those  who  sell  or  utter  them  being 
likely  to  escape  punishment,  in  consequence  of  questions  which  arise  in 
prosecuting  them  under  the  said  charter,  it  is,  therefore,  deemed  proper,  in 
order  that  the  clearly  expressed  views  of  Congress  should  be  enforced,  and 
the  agents  of  the  department  protected  from  risks  and  losses  by  said  drafts, 
to  revoke  the  permission  granted  in  1828  ;  but,  with  a  view  to  give  due  no- 
tice to  the  community  and  bank  of  the  contemplated  change,  not  to  allow 
the  revocation  to  take  effect  till  the  period  hereafter  mentioned. 

Hence,  in  conformity  to  the  requirements  of  the  aforesaid  acts  and  joint 
resolution  of  Congress,  all  collectors  of  the  customs,  and  all  receivers  of 
public  money,  are  hereby  enjoined,  that,  after  the  1st  day  of  January  next, 
they  shall  not  receive,  in  payment  of  duties  or  of  public  lands,  any  coin  or 
paper  except  such  as  is  described  in  said  resolution,  viz :  "  the  legal  cur- 
rency of  the  United  States,  or  Treasury  notes,  or  notes  of  the  Bank  of  the 
United  States,  or  notes  of  banks  which  are  payable  and  paid  on  demand  in 
the  said  legal  currency  of  the  United  States.'' 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 

Treasury  Department,  November  5,  1834. 
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REPORT  ON  THE  FINANCES. 


DECEMBER,  1835. 


In  obedience  to  the  directions  of  the  "Act  supplementary  to  the  act  to 
establish  the  Treasury  Department,"  the  Secretary  of  the  Treasury  respect- 
fully submits  to  Congress  the  following  report : 

I.    OF  THE    PUBLIC    REVENUE    AND    EXPENDITURES. 

The  balance  in  the  Treasury  on  the  1st  of  January,  1S33, 

was       - $2,011,777  55 

The  actual  receipts  into  the  Treasury  during  the  year  1833, 

from  all  sources,  were  -  .'".'.'-  -  -     33,948,426  25 


Making  the  whole  amount  in  the  Treasury  in  that  year    -     35,960.203  80 
The  actual  expenditures  during  the  same  year,  including 

the  public  debt,  were     -----     24,257,298  49 


Hence,  the  balance  in  the  Treasury  on  the  1st  of  January, 

1834,  had  increased  to  .....     11,702,90531 

In  addition  to  this  balance,  the  receipts  from  all  sources, 
durmg  the  year  1834,  were         -  21,791,935  55 

Viz. 
From  customs       -  -  -  $16,214,957  15 

From  lands  -  4,857,600  69 

From  dividends  on  bank  stock,  &c.  -        234,349  50 

From  sales  of  bank  stock  -  -        352,300  00 

From  incidental  items       -  -  -        132,728  21 


These,  with  the  above  balance,  made  an  aggregate  of       -     33,494,S40  86 
The  expenditures  during  1S34,  on  all  objects,  were  -     24,601,982  44 

Viz. 

Civil  list,  foreign  intercourse,  and  mis- 
cellaneous subjects      -  4,404,728  95 

Military  service,  including  fortifications, 
ordnance,  Indian  affairs,  pensions,  arm- 
ing militia,  and  internal  improvement     10,064,427  SS  } 

Naval  service,  including  gradual  improve-  ' 

ment  -  3,956,260  42 

Public  debt  -  6,176,565  19 


This  being  an  excess  of  expenditures  over  the  receipts  of 
$2,810,046  89,  a  balance  was  left  in  the  Treasury  on 
the  1st  of  January,  1835,  amounting  to  only     -  -      8,892,858  42 
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For  the  details  of  the  receipts  and  expenditures  in    1834,  reference  i; 
made  to  the  annual  account  thereof,  which  is  this  day  submitted  to  Con 
gress  in  a  separate  communication,  accompanied,  as  will  be  seen,  by  similai 
details  of  the  receipts  and  expenditures  for  the  first  three  quarters  of  the 
year  1835,  and  of  the  whole  estimates  for  1836. 

The  receipts  into  the  Treasury,  ascertained  and  estimated  during  1835, 
are  computed  to  be  $'28,430,881  07.  Of  these,  the  actual  receipts  during 
the  first  three  quarters  are  ascertained  to  have  been  $23,480,881  07. 

Viz. 
From  customs    ...  -  $13,614,489  26 

From  lands         ....       9,166,590  89 
From  dividends  on  bank  stock    -  -  506,480  82 

From  sales  of  bank  stock  -  -  62,800  00 

From  incidental  items     -  -  -  130,520  10 

$23,480,881  07 


Those  during  the  fourth  quarter,  it  is  expected,  will  be  $4,950,000. 
Thus,  with  the  balance  on  the  1st  of  January,  1S35,  they  form  an  aggre- 
gate of  $37,323,739  49. 

The  expenses  of  the  whole  year  are  ascertained  and  esti- 
mated to  be       -  -  -  -  -  -  $18,176,141  07 

Of  these,  the  expenditures  during  the  first  three  quarters 

are  ascertained  to  have  been      -  13.376,141  07 

Viz. 
Civil  list,  foreign  intercourse,  and  mis- 
cellaneous ~  -  -  -  $2,827,196  16 
Military  service,  includingfortifications,&c.  7,555,819  41 
Naval  service,  including,  &c.  -  -  2,929,219  39 
Duties  refunded  -  -  -  4,756  04 
Public  debt          -            -            -            -           59,150  07 


13.376,141  07 


The  expenditures  for   the  fourth  quarter,   it  is  expected, 

will  be  -.-...       4,800,000  00 

Thus  leaving  on'the  1st  of  January,  1836,  (subject,  however, 
to  the  deduction  hereafter  mentioned,)  an  estimated  bal- 
ance of  money  on  hand  equal  to  -  -  -      19,147.598  42 

This  includes  what  has  heretofore  been  reported  as  una- 
vailable funds,  now  reduced  to  about  $1,100,000,  mak- 
ing the  computed  available  balance,  on  the  1st  of  Janua- 
ry, 1836 18,047,598  00 


On  that  are  already  imposed  by  Congress  the  following  charges,  by  cur- 
rent and  permanent  appropriations,  which  have  not  yet  been  expended. 

First,  of  former  appropriations,  except  those  towards  the  sinking  fund, 
it  is  supposed  that  there  will  remain  unexpended,  at  the  close  of  the  present 
year,  the  sum  of  $8,126,794. 

Of  that  amount,  it  is  computed  that  only  $7,306,765  will  be  required  to 
accomplish  the  objects  intended  by  them  ;  leaving  $344,707  to  be  applied  in 
aid  of  the  appropriations  for  the  ensuing  year,  without  reappropriations,  (as 
will  be  seen  in  the  estimates,)  and  the  balance  of  $475,322,  which  has  not 
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been  required,  either  at  all,  or  seasonably,  for  the  objects  contemplated  in 
its  appropriation,  will,  therefore,  be  carried  to  the  surplus  fund.  Secondly, 
on  what  is  properly  embraced  in  the  appropriations  towards  the  sinking 
fund,  there  is  an  outstanding  charge  of  about  $253,556,  for  unclaimed 
interest  and  dividends  on  the  funded  debt,  and  of  $37,233  for  unfunded 
debt. 

These,  though  chargeable  on  the  Treasury,  under  existing  acts  of  Con- 
gress, and  subject  at  auy  moment  to  be  demanded,  are  not  all  likely  to  be 
•called  for  immediately,  if  ever. 

Computing,  however,  all  the  existing  charges  of  every  kind  on  the  Trea- 
sury, at  the  end  of  the  present  year,  to  be  about  $7,595,574,  the  balance  of 
available  funds  then  on  hand  would,  it  is  estimated,  be  sufficient  to  meet 
the  whole  at  once,  and  leave,  to  be  hereafter  applied  by  Congress  to  new 
and  other  purposes,  the  sum  of  about  $10,450,024. 

The  next  subject  deserving  consideration  is  the  action  of  this  depart- 
ment, since  the  last  report,  in  relation  to  the  final  extinguishment  of  the 

II.    PUBLIC  DEBT. 

Before  the  close  of  the  year  1834,  ample  funds  were  deposited  with  the 
United  States  Bank,  as  commissioner  of  loans,  to  discharge  all  the  public 
funded  debt  which  was  then  outstanding. 
Of  the  funds  so  deposited  heretofore,  and  still  unclaimed 
by  the  public  debtors,  there  remains  in  the  possession  of 
the  bank  the  sum  of      -  -  -  -  -        $143,570  63 

Since  the  1st  of  January,  1835,  there  has  been  paid  from 
the  Treasury,  of  interest  and  dividends  outstanding  and 
before  unclaimed  on  the  funded  debt,  the  sum  of  -  60,000  00 

There  still  remains  of  the  same  debt,  due  and  unclaimed, 
but  ready  to  be  paid  whenever  demanded,  an  amount 
equal  to  about  ------  253,556  00 

Similarly  situated  is  a  small  unfunded  debt  of  $37,513  05,  which  may 
hereafter  be  claimed,  and  on  which  has  been  paid,  during  the  past  year, 
«nly         -  -  -  -  -  -  -  $220  00 

It  consists  of  claims  registered  prior  to  1798,  for  services 

and  supplies  during  the  revolutionary  war,  equal  to      -  27,437  96 

Treasury  notes  issued  during  the  war  of  1812      -  -  5,755  00 

And  Mississippi  stock       -  4,320  09 


III.    THE  ESTIMATES  OF  THE  PUBLIC  REVENUE  AND  EXPENDITURES   FOR 

THE  YEAR   1836. 

The  receipts  into  the  Treasury  from  all  sources,  during 

the  year  1836,  are  estimated  at  -  -  -  $19,750,000  00 

Viz: 
Customs  -.--_.  $15,250,000  00 

Public  lands  ------       4,000,000  00 

Bank  dividends  and  miscellaneous  receipts  -  -  500,000  00 

To  which  add  the  balance  of  available  funds  in  the  Treasury  on  the 

1st  of  January,  1836,  estimated  at  $18,047,598,  and  they  make  together 

she  sum  of  $37,797,598  00 
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The  estimates  of  expenditures,  submitted  for  all  specified 
objects,  both  ordinary  and  extraordinary,  for  the  service 
of  1836,  and  including  the  contingent  for  the  usual  ex- 

'     cesses,  are         -----  -  $23,133,640  00 

The  expenditures  during  that  year,  for  specified  ordinary 

purposes,  are  estimated  at  only  ...     16,756,815  00 

Thus  the  permanent  and  new  appropriations  for  those  pur- 
poses, required  for  the  service  of  that  year,  are  esti- 
mated at  -  -     16,412,108  00 

Under  former  appropriations,  there  is  included  in  the  esti- 
mates for  1836,  a  sum  proposed  to  be  used  for  the  ser- 
vice of  1836,  wilhont  reappropriation,  equal  to  -  344,707  00 

And  these  two  sums  amount  to  the  before-mentioned  aggre- 
gate of  - 16,756,815  00 

They  are  divided  among  the  different  branches  of  the  pub- 
lic service  as  follows,  viz  :  new  appropriations  for  civil, 
foreign  intercourse,  and  miscellaneous  items     -  -       3.041.081  00 

Military  service,  pensions,  -&c.      -  -  -  -       8,602,319  00 

Naval  service  and  gradual  improvement  -  -  -       4,768,708  00 

Previous  appropriations  to  be  used  for  1836,  for  civil,  &.c.  $5,192,  for 
military,  &c.  $339,515.  By  virtue  of  former  acts  of  Congress,  there  will 
probably  be  wanted  during  1836,  for  the  payment  of  interest  and  dividends 
unclaimed  on  the  funded  debt,  and  of  the  unfunded  debt  itself,  yet  unpaid, 
the  sum  of  $50,000. 

To  these  add  such  contingent  excesses  of  new  appropriations  by  Con- 
gress for  ordinary  purposes,  as  are  not  included  in  the  estimates,  but  which 
are  likely  to  be  deemed  proper  by  that  body,  and  the  grounds  of  which 
were  explained  in  the  last  annual  report,  $3,000,000.  The  estimates  of 
expenditures  in  1836,  for  extraordinary  purposes,  which  are  submitted  in 
connexion  with  the  military  and  naval  services,  amount  to  $3,326,825. 

Making,  as  estimated  for  the  service  of  1836,  all  the  new  appropriations 
of  every  kind,  specifically  called  for,  to  be  $17,515,933  ;  and  all  the  expen- 
ditures of  every  kind,  for  the  service  of  the  same  year,  to  be  in  the  aggre- 
gate, $23,133,640. 

On  the  supposition  that  the  appropriations  outstanding  and  unexpended 
at  the  end  of  the  years  1835  and  1836,  will  be  similar  in  amount,  this 
would  leave  an  available  balance  in  the  Treasury  at  the  close  of  the  year 
1836,  or  on  the  1st  of  January,  1S37,  estimated  at  about  $14,500,000,  pro- 
vided the  receipts  be  as  computed,  and  Congress  make  no  larger  appropria- 
tions for  extraordinary  or  other  purposes,  at  their  present  session,  than  those 
enumerated  in  the  estimates  submitted.  From  this  amount,  after  deducting 
about  eight  millions  to  pay  the  outstanding  appropriations,  to  which  the 
Treasury  will  then  probably  stand  pledged,  there  will  be  left,  at  the  close  of 
1836,  a  nett  balance  of  only  from  six  to  seven  millions  applicable  to  any 
other  use,  which  Congress  may  now,  or  then,  be  pleased  to  designate,  in- 
stead of  about  ten  and  a  half  millions,  the  nett  balance  estimated  to  be  left 
applicable  at  the  close  of  1835.  In  other  words,  the  expenditures  will 
in  the  ensuing  year,  for  only  the  objects  specified  in  the  estimates,  probably 
exceed  the  receipts  in  that  year  about  four  millions  of  dollars,  and  thus,  to 
that  extent,  reduce  the  balance  now  on  hand. 
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IV.    EXPLANATIONS    OF    THE    ESTIMATES    FOR  1836,  WITH  SOME   SUGGES- 
TIONS ON  THE  PROBABLE    CHANGES  TILL  1842. 

The  basis  on  which  the  above  estimates  rest,  will  now  be  exhibited  and 
explained. 

In  the  peculiar  condition  of  the  country  at  this  time,  without  any  debt  to 
absorb  our  surplus  receipts,  and  amidst  the  great  changes  which  have  re- 
cently happened,  and  will  probably  continue  to  happen,  in  our  whole 
revenue  and  expenditures,  till  after  the  essential  alterations  made  by  exist- 
ing laws  shall  cease  in  1812,  this  department  feels  bound  to  enter  more  into 
detail  than  usual  concerning  the  grounds  of  its  estimates,  and  to  disclose 
more  fully  every  material  consideration  which  has  led  it  to  the  results  pre- 
sented. Congress  will  thus  be  better  enabled  to  judge  of  their  accuracy, 
and  to  correct  any  unintentional  errors.  For  convenience  in  reference,  a 
tabular  statement  is  annexed,  (A,)  which  presents  separately  for  1833,  1834, 
and  1S35,  so  far  as  the  last  is  ascertained,  the  general  estimates  in  one  col- 
umn, the  actual  appropriations  in  another,  and  the  expenditures  in  a  third. 
To  these  are  added,  in  other  columns,  the  whole  revenue,  with  the  exports 
and  the  imports  for  each  of  those  years.  For  a  similar  reason,  the  Register 
has  been  requested  to  have  the  detailed  estimates  for  1836  prepared  with  a 
second  column,  showing  against  each  the  actual  appropriation  in  1835  to- 
wards a  like  object. 

Explanation  of  the  estimates  of  receipts  from  customs. 

In  respect  to  the  estimated  receipts  into  the  Treasury  for  1836,  so  far  as 
derived  from  customs,  they  have  been  computed  on  an  importation  of  for- 
eign merchandise,  expected  to  be  near  the  average  of  the  last  three  years ; 
but  much  less  than  the  importation  of  the  year  ending  in  September,  1835. 

Under  our  present  system  of  revenue,  derived  usually  in  the  ratio  of 
three-fourths  to  six-sevenths  from  customs,  the  amount  of  imports  have  a 
very  important  bearing  on  our  whole  receipts.  The  amount  of  exports  is 
likewise  material,  as  in  some  decree  influencing  the  imports,  and,  in  the 
present  condition  of  the  country,  throwing  much  light  on  its  great  agricul- 
tural prosperity,  and  furnishing,  with  the  others,  highly  useful  indications 
concerning  the  extent  and  increase  of  our  foreign  commerce. 

The  imports  during  the  year  ending  September  30, 1835,  are  ascertained 
and  estimated  at  $151,030,368. 

They  show,  compared  with  the  preceding  year,  an  increase  of 
$24,509,036.  Those  during  the  three  past  years  have,  on  an  average,  been 
about  $128,556.(570. 

The  exports  during  the  past  year  are  ascertained  and  estimated  at 
$118,955,239;  of  these,  $9S,531, 026  were  in  domestic,  and  $20,424,213 
in  foreign  products.  Compared  with  the  preceding  year,  they  exhibit  an 
increase  of  $14,61S,266. 

As  some  evidence  that  our  estimates  of  the  whole  importations  the  en- 
suing year  are  founded  on  correct  data,  it  appears  from  a  document  an- 
nexed, (C,)  giving  their  amount  from  1790,  that  they  have  constantly,  and 
sometimes  largely,  fluctuated  between  particular  years  ;  though,  comparing 
most  terms  of  a  few  consecutive  years  with  former  ones,  they  have  gener- 
ally increased.  Thus  the  whole  imports  during  the  five  years  prior  to 
1S35  exceeded  those  of  any  former  period  of  similar  length  by  nearly  fifty 


632  REPORTS  OF  THE  [1835. 

millions  ;  except  on  one  occasion,  almost  thirty  years  since,  when  they  ap- 
proached near,  and  another,  about  twenty  years  since,  when  they  exceeded 
their  recent  amount ;  in  consequence,  at  the  former  period,  of  our  extraor- 
dinary share  in  the  carrying  trade,  and  at  the  latter  one,  of  the  large  de- 
mands to  supply  the  deprivations  which  had  been  caused  by  war,  and  to 
meet  the  increased  calls  of  numerous  new  commercial  enterprises,  fostered 
by  returning  peace.  But  the  very  fact  of  our  recent  importations  having 
been  so  large,  is  one  of  the  causes  why  a  considerable  diminution  in  the 
whole  amount  in  1836  is  anticipated.  Some  further  causes  will  hereafter 
be  specified,  in  connexion  with  other  considerations,  which,  it  is  believed, 
will  tend  to  produce  the  same  conviction.  When  we  proceed  to  exam  ne 
the  free  or  dutiable  character,  rather  than  the  amount  of  our  imports,  during 
only  a  few  years  past,  with  a  view  to  estimate  more  cri  ically  the  revenue 
which  will  probably  be  received  from  them  in  1S36,  and  to  form  some 
general  conjectures  upon  the  subject  thenceforward  to  1842,  it  is  a  fact 
deserving  careful  notice,  that  while  the  whole  amount  of  imports  has  for 
some  years  been  increasing,  that  portion  paying  duties  has  greatly  dimin- 
ished, and,  at  the  same  time,  the  portion  exported  and  entitled  to  drawback 
has  not  diminished  in  a  similar  ratio. 

A  statement  is  subjoined,  which  furnishes  important  details  on  this  point 
since  the  late  great  changes  in  the  tariff,  (B.) 

The  general  results  from  them  are,  that  while  the  importations  paying 
duties  have  fallen  off  in  1833  about  eleven  millions,  and  in  1834  seven- 
teen millions  more,  and  the  free  goods  increased  in  even  larger  propor- 
tions, the  exportation  of  dutiable  articles  has  fallen  off  in  the  corresponding 
years  only  about  six  and  two  millions,  leaving  the  actual  consumption 
in  the  United  States  of  such  foreign  merchandise  as  pays  duties  at  little 
more  than  one-third  of  our  whole  imports,  and  quite  twenty  millions  less 
than  in  1832.  This  computation  as  to  the  consumption  is  made  on  the 
probable  hypothesis,  that  the  stock  of  such  merchandise  on  hand  remained 
about  the  same  at  the  close  of  each  year,  which,  though  not  correct  in 
some  single  years,  on  account  of  wars  and  various  vibrations  in  trade, 
would,  in  any  series  of  a  few  years,  be  near  the  truth.  The  importations, 
however,  in  1835,  and  especially  in  the  last  quarter,  as  they  have  been  un- 
precedentedly  large,  exceeding,  it  is  computed,  in  that  alone,  more  than  fifty- 
three  millions,  and  mostly  not  yet  consumed,  may  be  thought  to  constitute 
some  exception  to  the  above  rule ;  and  hence,  coupled  with  the  fact  that 
the  returns  are  still  incomplete,  and  depend  in  part  on  estimates,  their 
amount  and  character  have  not  been  introduced  into  this  comparison.  But 
they  are  inserted  in  the  table,  as  far  as  ascertainable  ;  and  if  considered 
without  any  unusual  limitations  or  deductions,  would  show  a  great  fluc- 
tuation in  the  consumption,  both  of  all  foreign  merchandise  and  of  that 
which  is  not  free. 

The  rate  of  duty  has  in  many  articles  been  so  essentially  reduced,  or 
entirely  removed,  as  to  lessen  the  whole  receipts  from  customs  over  twenty- 
four  millions  in  the  last  two  years,  and  produce  most  of  the  above  differ- 
ences in  the  character  of  our  imports.  With  a  view  to  enable  Congress  to 
form  a  just  estimate  of  the  probable  receipts  from  customs  the  ensuing 
year,  there  should  be  made  to  any  changes  occasioned  by  the  above  causes, 
such  additions  and  diminutions  for  the  past  and  the  future  as  are  required 
by  the  difference,  which  often  happens  between  the  amount  of  duties  ac- 
cruing and  the  amount  actually  received  in  any  particular  year. 
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In  some  instances,  this  difference  happens  by  large  changes  in  the  amount 
of  bounties  paid  or  duties  refunded;  or,  as  in  1S33,  by  the  substitution  of 
cash  duties  for  credits,  and  by  giving  short  instead  of  longer  credits;  and  in 
others,  by  the  bonds  due  after  the  commencement  of  some  years,  as  in 
1834,  having  been  larger  in  amount  than  in  1835  ;  some  having  been  given 
for  duties  on  certain  articles,  which  afterwards  became  free,  and  others 
having  been  given  for  more  duties  on  the  same  kind  and  amount  of  articles 
before  the  biennial  reduction  took  effect,  than  they  were  subject  to  after- 
wards. Without  new  legislation,  however,  none  of  these  circumstances, 
except  the  last  one,  can  operate  much  hereafter  till  1  ~!42 ;  and  the  effect  of 
that  will  generally  not  exceed  a  quarter  of  a  million  of  dollars,  and  is  a 
gain  to  be  felt  not  till  1837.  Another  difference  arises  sometimes  from 
larger  collections  of  old  debts  due  for  customs;  as  when  in  1835,  but  not 
anticipated  in  1836,  nearly  one  quarter  of  a  million  has  been  collected  on 
a  single  claim,  originating  as  long  as  ten  years  ago,  independent  of  many 
smaller  collections  on  still  older  claims. 

The  only  remaining  difference  of  much  importance  in  our  receipts  from 
customs  the  ensuing  year,  compared  with  the  last  one,  will  probably  result 
from  the  biennial  reduction  in  duties  of  nearly  a  million  of  dollars,  which 
the  existing  laws  provide  shall  take  place  after  the  close  of  the  present 
month.  This  reduction  of  duties  might,  under  some  circumstances,  be 
chiefly  obviated  by  an  increased  importation  and  consumption  of  foreign 
merchandise.  But  it  has  been  already  stated,  that  the  whole  importations 
were  of  late  so  unusually  large,  as,  with  other  causes  hereafter  explained, 
not  only  to  forbid  any  reasonable  expectation  of  their  increase  in  1836,  but 
to  render  a  reduction  probable;  and,  it  is  further  believed,  a  careful  inquiry 
will  show  that  the  consumption  of  all  kinds  of  foreign  merchandise  in  the 
United  States  has  generally  enlarged  in  a  smaller  ratio  than  is  supposed  by 
many ;  and  especially  that  the  use  of  such  as  pays  duties,  which  is  the  cardinal 
test  of  our  receipts  from  customs,  will  rather  lessen  than  increase  in  1836, 
and  be  not  materially  enlarged  till  after  1812.  By  the  table  before  referred 
to,  (C.)  which  is  the  most  accurate  the  records  of  the  Treasury  enable  me 
to  prepare,  it  will  be  seen  what  our  consumption  of  foreign  merchandise  of 
all  kinds  has  been  during  each  of  the  last  forty-five  years.  By  com- 
paring, not  single  years  with  others,  but  a  series  of  three  years,  (as,  for  in- 
stance, 1792,  '93,  and  '94,  with  other  similar  series  after  intervals  of  ten 
years,)  and  paying  less  regard  to  the  first  and  third  series,  as  the  former 
rests  on  estimates  made  now,  and  not  on  valuations  at  the  time,  and  the 
latter,  being  in  a  period  of  war,  is  too  irregular  for  a  guide,  it  appears  that 
the  average  increase  of  consumption  of  all  foreign  merchandise  has  been 
not  three  per  cent,  annually  in  the  last  thirty  years,  and  has  been  not  equal 
to  the  increase  of  our  population  during  the  same  period  by  over  one  and  a 
half  per  cent.  While  the  increase  of  the  latter  has  also  been  very  uniform, 
varying  between  every  census,  and  for  the  whole  time  very  steadily  be- 
tween four  and  a  half  and  five  per  cent.,  that  of  the  former  has  fluctuated 
largely,  rising  under  the  great  impulse  given  to  credit,  industry,  and  enter- 
prise, by  the  adoption  of  our  constitution,  to  near  seven  per  cent,  yearly, 
during  most  of  the  first  ten  years,  and  then  falling  to  only  about  one  per 
cent,  the  next  twenty  years.  After  that,  by  one  of  those  customary  tides  in 
trade  which  almost  periodically  occur  soon  after  checks  to  overtrading,  an 
exhaustion  of  old  stocks  of  goods,  and  enlarged  means  to  purchase,  from 
abundant  crops,  their  high  prices,  or  any  other  cause,  the  rate  of  increase 
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in  consumption  rose  again;  and,  by  reason  of  so  many  free  goods,  and  espe- 
cially the  unprecedented  imports  of  specie  in  1833  and  1834,  amounted,  on 
an  average,  during  the  last  ten  years,  to  four  per  cent,  annually.  Deduct, 
however,  that  excess  of  specie  alone,  and  the  increase  would  not  much  ex- 
ceed three  per  cent,  on  the  consumption  of  all  kinds  of  foreign  merchan- 
dise; while  on  that  of  such  merchandise  as  pays  duties,  there  has,  as  before 
detailed,  been  a  great  decrease;  and  there  is  no  likelihood  of  much  perma- 
nent increase,  till  the  whole  importations  shall  be  greatly  augmented,  or 
the  tariff  be  again  extended  to  a  larger  list  of  articles.  By  the  customary 
reflux  of  that  tide  from  opposite  causes,  and  the  greater  substitution  of  some 
kinds  of  domestic  products,  it  is  believed  that  the  above  rate  of  increase  as 
to  all  foreign  articles  will  again  soon  decline,  and  probably  remain  much 
below  that  of  our  population,  until  new  legislation,  or  the  essential  altera- 
tions now  going  on  in  the  tariff,  shall  materially  enlarge  the  amount  of 
goods  paying  a  low  duty.  As  the  capacity  of  the  country  to  purchase  for- 
eign goods  will,  (all  other  things  remaining  equal,)  be  then  enlarged  in  the 
ratio  of  what  it  does  not  pay  for  duties,  such  alterations,  when  their  influ- 
ence shall  be  fully  felt  in  1842,  will,  as  the  great  alterations  in  1832  and 
1833  have  already  done,  doubtless  tend  again  to  augment  somewhat  the 
whole  importations  and  consumption  of  foreign  articles.  Another  compa- 
rative view,  perhaps  more  striking,  of  this  consumption,  is,  that  according 
to  the  value  of  the  articles  as  estimated  at  the  custom-house,  its  average 
amount  in  1790  and  '91  was  about  seven  dollars  per  head  to  our  popula- 
tion; in  1800  and  1801,  over  ten  dollars  per  head;  in  1810  and  '11,  about 
seven;  but  in  1820  and  '21,  only  about  six;  and  in  1S30  and  '31,  only 
about  five,  or  one-half  of  what  it  was  thirty  years  before.  This  great  dif- 
ference has  probably  arisen,  not  only  from  the  increased  domestic  produc- 
tion of  certain  manufactures,  such  as  cottons,  woollens,  salt,  and  iron,  and 
of  some  articles  more  immediately  connected  with  agriculture,  such  as 
sugar  and  molasses,  but  from  a  fall  in  the  price  of  many  articles,  making 
the  value  less  of  a  similar  quantity  consumed  ;  and  from  the  greater  exten- 
sion of  our  population  into  the  west,  where  the  independent  habits  of  the 
people,  and  the  comparatively  enhanced  cost  of  foreign  articles,  would  tend 
to  cause  a  smaller  consumption  of  them  than  near  the  seaboard,  where 
their  price  is  lower,  and  it  is  customary  to  depend  more  on  foreign  sup- 
plies. 

It  will  be  noticed  that  all  the  above  computations  have  been  made  of  the 
value,  and  not  the  quantities,  of  the  articles  consumed.  The  latter  would 
be  more  difficult  to  exhibit  in  so  great  detail  and  fulness.  But  if  they 
could  be,  the  result  would,  in  a  view  connected  with  political  economy,  be 
more  satisfactory,  as  showing  more  clearly  the  comparative  habits  of  our 
population  at  different  periods;  because  prices,  especially  of  some  manu- 
factures, have  fallen  during  the  last  forty  years,  probably,  on  an  average, 
over  fifty  per  cent.;  and  our  whole  consumption  of  foreign  articles  has, 
without  doubt,  diminished  more  in  value  than  in  quantity. 

But  the  difficulties  before  mentioned  have  prevented  any  further  exhibit, 
coupled  with  the  circumstance,  that,  in  respect  to  the  amount  of  duties — 
the  inquiry  now  most  pertinent  and  material— the  result,  in  the  present  state 
of  the  tariff,  would  be  much  less  important  than  some  might  at  first  ima- 
gine, as  it  would  be  wholly  unaltered  in  all  cases  of  specific  rates  of  duty, 
whether  the  values  or  the  quantities  be  detailed  in  the  statements,  and 
equally  unaltered  in  over  half  of  all  the  foreign  goods  now  imported,  they 
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being  at  present  free,  and  the  rate  of  increase  in  their  consumption,  by  ad- 
ditions to  our  population,  or  other  causes,  having  no  influence  whatever 
on  the  revenue. 

Hence,  in  looking  to  the  future,  it  is  essential  to  notice,  that,  if  the  increase 
in  consumption  of  all  foreign  goods  should  continue  to  be  on  an  average, 
till  1842,  as  large  as  during  the  last  thirty  years,  it  would  only  add  yearly 
about  one  and  one-quarter  million  to  the  imports  of  goods  which  are  now 
dutiable,  and  on  which  the  average  revenue  would  not  probably  exceed  two 
hundred  and  fifty  thousand  dollars  per  annum.  But  it  is  presumed  that 
the  increasing  substitution  in  our  importations  for  consumption,  of  free  for 
dutiable  goods,  when  the  former  will  answer  the  desired  purposes  of  the 
community,  will,  on  account  of  their  comparative  cheapness,  make  the  free 
rather  than  the  dutiable  goods  usually  increase,  and  be  frequently  in  a  ratio 
quite  large  enough  to  counteract  or  neutralize  the  effects  of  any  tendency 
to  augment  the  revenue,  by  an  increased  consumption  of  all  kinds  of  foreign 
goods. 

The  commercial  returns  for  1835  were  not  received  so  as  to  be  used  in 
any  of  the  above  computations;  but.  so  far  as  now  ascertained  and  esti- 
mated, they  are  given  in  the  table,  and  furnish  another  illustration  of  the 
fluctuating  character  of  our  foreign  trade,  and  the  uncertainty  of  any  state- 
ments founded  on  it,  which  do  not  extend  to  comparisons  of  various  and 
distant  periods  of  time. 

The  exports  of  domestic  produce  in  the  ensuing  year,  will,  as  before  re- 
marked, exert  some  influence  on  the  amount  of  importations,  and  hence  on 
the  revenue  from  customs.  But  the  effect  of  those  exports  on  our  import- 
ations for  immediate  consumption,  including  all  but  specie,  and  other 
articles  to  be  again  exported,  will  in  reality  always  be  less  than  is  sometimes 
supposed;  provided  the  domestic  supplies  of  similar  articles  should,  as  of 
late  years,  continue  rapidly  to  increase,  and  should  prove  to  be  equal  in 
quality,  and  not  higher  in  price,  than  similar  ones  imported  from  foreign 
nations.  In  that  event,  though  the  ability  of  the  people  to  buy  foreign 
goods  will  fortunately  be  greater,  where  the  exports  are  large,  yet  the  per- 
manent returns  from  abroad  will  generally  be  more  in  money  to  be  expended 
at  home,  and  less  in  goods  to  be  consumed.  But  the  diversity  of  opinion 
which  exists,  concerning  some  of  these  considerations,  has  led  me  to  submit 
the  document  annexed.  (D.) 

From  this  it  appears  that  our  whole  exports,  of  every  kind,  in  the  last 
five  years,  including  the  estimates  for  1835,  have  not  exceeded  those  during 
a  similar  term,  from  1803  to  1807  inclusive,  but  about  forty  millions ;  and 
being  an  excess  no  larger  than  at  most  intervening  periods,  while  an  extra- 
ordinary increase  has  taken  place  in  our  exports  of  domestic  products,  ex- 
ceeding in  value  those  during  that  term  more  than  one  hundred  and  fifty 
millions,  and  being  quite  double  the  excess  at  most  intervening  periods. 
Indeed,  it  will  be  seen  that  they  have  been  almost  a  hundred  per  cent,  larger 
than  1 1  icy  were  in  any  similar  term  of  years  previous  to  1816,  and  have  exceeded 
those  during  such  a  term  only  ten  years  ago,  by  the  sum  of  about  one  hun- 
dred and  fifteen  millions — a  difference  greater  than  the  whole  amount  of  all 
our  exports  of  domestic  products  during  the  first  five  years  under  our  pre- 
sent form  of  government.  The  recent  average  rate  of  increase  in  these 
exports,  however,  has  not  been  large,  independent  of  the  article  of  cotton; 
nor  is  it  likely  to  augment  during  the  few  ensuing  years.  Adopting  a 
comparison  between  every  term  often  years,  from  1792,  '3,  and  '4,  to  1832. 
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:3  and  '4,  and  including  all  articles,  it  appears  that  the  whole  exports  of  domes- 
tic produce  exhibit  an  increase  in  the  last  thirty  years  of  less  than  three 
per  cent,  annually,  or  a  rate  considerably  lower  than  that  of  our  population  ; 
though,  in  the  previous  term  often  years,  by  the  great  prosperity  from  our 
new  form  of  government,  and  the  rapid  progress  in  the  cultivation  of  cot- 
ton, that  increase  was  near  eight  per  cent.;  and  in  the  high  price  and  large 
exports  of  this  article  in  the  last  term  of  ten  years,  it  has  been  about  five 
per  cent,  annually.  But  as  that  price  has  of  late  been  unusually  high,  and 
is  now  lower  ;  and  as  the  demand  for  cotton  abroad  in  the  ensuing  year  is 
not  likely  to  exceed,  if  it  equals,  the  late  customary  ratio,  and  on  which 
some  interesting  facts  may  be  seen  in  the  statement  annexed,  (E)  the  value 
of  our  whole  domestic  exports  (over  one-half  of  which  now  consists  of  cotton  ) 
will  probably  be  less  in  1836  than  in  1835.  This  result,  therefore,  fortifies, 
rather  than  impairs,  the  correctness  of  the  diminished  estimate  of  our  whole 
importations  in  1836,  and  of  the  anticipated  receipts  of  duties  therefrom. 

On  the  whole,  then,  as  the  biennial  reduction  in  those  duties  which  ex- 
ceed twenty  per  cent,  takes  place  on  the  31st  instant,  and  will  amount  to 
near  one  million  of  dollars  ;  as  in  the  ensuing  year  the  whole  importations 
will,  by  the  estimates,  be  less,  and  the  consumption  of  foreign  articles  .pay- 
ing duties  is  for  that  and  other  reasons  not  likely  to  increase ;  it  results, 
from  these  and  some  circumstances  before  mentioned,  that  the  whole 
amount  of  revenue  which  will  be  received  from  imports  during  the  year 
1836,  will  probably  be  from  one  to  two  millions  less  than  in  1S35.  If  we 
took  forward  to  1842,  when  the  tariif  is,  by  our  present  laws,  to  undergo  a 
great  change  ;  and  if  we  regard,  in  the  intervening  time,  the  probable  ex- 
ports of  domestic  produce  and  imports  of  foreign  merchandise,  or  the  pre- 
sumed consumption  of  that  small  portion  of  the  latter  paying  duties,  it 
may  fairly  be  concluded,  that,  after  making  due  allowances  as  to  all  these, 
on  account  of  our  increasing  population  and  wealth,  and  deducting  those 
allowances  from  the  biennial  reduction,  not  only  will  the  revenue  accruing 
from  customs  probably  diminish  at  the  average  rate  of  about  one-third  of 
a  million  per  annum,  or  near  two-thirds  of  a  million  every  second  year, 
until  the  1st  of  January,  1842,  but  then,  at  one  blow,  over  two  and  a  half 
millions  more  of  the  duties  above  twenty  per  cent,  is  to  be  struck  off;  and 
on  the  1st  of  July,  the  same  year,  over  two  and  a  half  millions  more,  and 
some  new  articles,  for  the  first  time,  be  rendered  entirely  free.  All  the  re- 
duction which  is  to  take  place  in  that  year  alone,  will  thus  amount  to  be- 
tween five  and  six  millions  of  dollars ;  and  the  whole  annual  revenue 
from  customs  will,  by  1843,  have  probably  fallen  to  about  nine,  instead  of 
its  present  amount,  of  about  seventeen  millions  of  dollars. 

Explanation  of  the  estimates  of  receipts  from  lands. 

The  revenue  from  lands  the  ensuing  year  has  been  estimated  at  four 
millions  of  dollars.  In  submitting  the  estimates  for  1835,  the  amount  ex- 
pected to  be  received  from  this  source,  was.  for  reasons  then  stated,  calcu- 
lated half  a  million  higher  than  it  had  ever  been  before,  and  was  described 
as  still  too  low,  if  the  department  had  not  anticipated  that  large  sales 
would  be  made  for  the  Indians,  the  proceeds  of  which  were  not  to  go  into 
the  Treasury  for  public  uses.  But  these  last  sales,  delayed  till  the  first 
month  in  the  next  year,  have  unexpectedly  given  place  to  others,  all  whose 
proceeds  have  so  gone  into  the  Treasury.     This  change,  with  the  opera- 
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tion,  in  such  unexampled  force,  of  the  circumstances  detailed  in  those 
reasons,  aided  hy  such  an  eager  thirst  for  the  investment,  of  surplus  capital 
in  new  lands,  and  the  bright  prospects  of  large  profits  from  their  imme- 
diate cultivation  for  cotton  in  the  southwest,  with  the  extraordinary  num- 
ber of  pre-emption  claims  allowed,  has  caused  the  actual  receipts  from 
their  sales,  during  the  year  1835,  to  exceed  those  of  any  previous  year,  by 
the  sum  of  probably  more  than  six  millions  of  dollars. 

From  the  fact  that  many  of  these  sales  have  not  been  made  to  actual 
settlers,  and  that  much  of  the  land  thus  sold  will  remain  in  the  market  to 
aid  in  supplying  hereafter  such  purchasers;  from  the  probability  that  some 
diminution  in  the  price  of  cotton,  with  the  increased  cost  of  labor,  will 
lessen  somewhat  the  ardor  for  new  investments  in  land  in  the  southwest; 
from  the  circumstances  that  much  fewer  pre-emption  claims  exist,  and 
fewer  public  sales  of  lauds  whose  proceeds  belong  to  the  Government,  by 
over  two  millions  of  acres,  will  be  advertised  the  ensuing  year;  and  from 
the  presumption  that  the  surplus  capital  to  be  re-invested,  derived  from  the 
final  payment  of  our  public  debt,  and  from  the  unusually  great  exports  the 
last  two  years,  will  be  reduced,  it  has  not  been  deemed  safe  to  estimate  the 
receipts,  for  public  purposes,  from  sales  of  land  in  1830,  at  more  than  four 
millions  of  dollars. 

Besides  those  receipts,  the  sales  of  the  Chickasaw  lands,  postponed  as 
before  remarked,  to  the  ensuing  year,  will  probably  be  considerable,  as  the 
quantity  offered  will  be  about  six  millions  of  acres;  and  though,  by  treaty, 
the  proceeds  of  them  must  be  invested  for  the  Indians,  yet  the  sales  will,  to 
their  extent,  diminish  the  demand  for  other  lands,  whose  proceeds  would 
go  into  the  Treasury.      In  looking  beyond  the  next  and  a  few  succeeding 
years,  as  connected  with  this  subject,  it  is  true  that  the  whole  lands  still 
owned  by  the  United  States,  within  the  boundaries  of  the  present  States 
and  Territories,  exceed  the  vast  quantity  of  three  hundred  and  thirty  mil- 
lions of  acres;  and,  west  of  Missouri  and  Arkansas,  perhaps  seven  hun- 
dred and  fifty   millions  more,  of  which  only  seventy  or  eighty  millions 
have  yet  been  specially  assigned  to  the  Indians,  or  in  any  other  way  abso- 
lutely appropriated.     But  though  three  hundred  and  thirty  millions  of  acres 
would  alone  be  enough  in  quantity,  at  even  the  rate  of  the  recent  large 
sales,  to  continue,  for  a  considerable  time,  to  yield  an  important  share  of 
revenue,  it  must  be  remembered  that  a  demand  for  it  will  be  limited  gene- 
rally by  the  extent  of  the  increase  of  our  population  and  capital;  and  that 
large  portions  of  it,  (perhaps  one  fourth,)  ought  to  be  deemed  waste  and 
water;  and  probably  half  of  it,  as  well  as  much  of  that  which  lies  west  of 
the  present  States  and  Territories,  be  considered  of  such  an  inferior  qual- 
ity, that  it  cannot  be  sold  for  cultivation  till  our  population  reaches  an 
amount  and  density  which  will  probably  require  ages  to  effect.     In  illus- 
tration of  some  of  these  views,  it  is  a  remarkable  fact,  that,  of  the  whole 
quantity  of  land  surveyed  and  offered  at  public  sale,  from  1789  to  1834. 
being  about  one  hundred  and  twenty-two  millions  of  acres,  not  one-third 
of  it  has  been  sold  for  any  purpose  whatever;  and  that  the  whole  receipts. 
being  a  little  under  fifty  millions  of  dollars,  from  the  whole  sales  of  public 
lands  during  that  period,  have  furnished  only  a  small  amount,  not  exceed- 
ing three  or  four  millions  of  nett  revenue,  beyond  the  whole  cost,  in  vari- 
ous ways,  attending  their  purchase  and  management. 

But  a  considerable  nett  revenue  from  them,  hereafter,  if  neither  given 
away  nor  divided,  can  with  safety  be  expected  ;  and  they  would  then  tend 
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to  furnish  that  relief  under  the  common  burdens,  and  that  aid  towards  the 
common  and  legitimate  objects  of  the  Union,  which  were  intended  to  he 
promoted  by  their  original  cession  to  the  General  Government.  The 
present  rate  of  increase  in  our  population  engaged  in  agricultural  pursuits, 
will  not,  it  is  presumed,  for  six  or  seven  years,  create  a  regular  annual  de- 
mand for  immediate  cultivation  of  over  one  million  of  acres  of  the  public 
lands;  and  it  is  calculated  that  from  two  to  four  millions  more  will  be 
bought  yearly  for  investment  of  capital  and  re-sale. 

The  estimate  for  that  time  proceeds  on  the  probable  presumption  that  no 
very  large  portion  of  our  old  cultivated  lands  will  be  wholly  abandoned, 
and  that  the  new  lands  annually  put  into  cultivation  in  the  whole  Union 
have  been,  and  will  be  to  the  amount  of  quite  one-half  those  bought  by  the 
actual  settlers,  not  directly  of  the  United  States,  but  of  the  several  States, 
or  of  individual  owners.  As  the  wild  lands  owned  by  several  of  the  States, 
and  by  companies  or  individuals,  whether  belonging  to  them  through  gift, 
sale,  or  otherwise,  from  either  former  Governments  or  the  United  States, 
shall  increase  or  diminish  in  quantity  and  price,  the  new  sales  by  the  Uni- 
ted States  are  likely  to  be  less  or  more,  and  the  above  proportions  to  be- 
come by  those,  as  well  as  by  numerous  other  circumstances,  somewhat  af- 
fected. The  whole  sales  of  public  lands  for  speculation  and  investment, 
as  well  as  for  immediate  cultivation,  will.,  therefore,  from  various  causes, 
some  of  which  ha.ve  already  been  specified,  probably  fluctuate  between  two 
and  five  millions  of  acres,  producing  from  three  to  six  millions  of  dollars  a 
year  till  1842,  and,  indeed,  not  often  exceeding  the  maximum  till  most  of 
the  rich  soils  are  gone. 

A  document  has  been  carefully  prepared.  (F,)  which  in  some  degree  veri- 
fies these  general  views,  as  it  shows  that  the  whole  sales  to  the  close  of 
1834,  deducting  about  six  and  one-third  millions  of  acres,  which  reverted 
under  our  former  system,  have  been  only  about  thirty-seven  and  a  half 
millions  of  acres  during  forty-five  years,  or  on  an  average  only  about  three- 
fourths  of  a  million  of  acres  yearly,  for  immediate  cultivation,  and  every 
other  purpose.     This  quantity  sold,  with  about  sixteen  millions  given  away 
as  bounties  in  the  last  war,  and  for  schools,  colleges,  internal  improvements, 
and  other  public  objects  in  the  new  States— being,  together,  almost  half  as 
much  as  all  the  sales — would,  through  the  whole  time,  be  taking  from  the 
public  lands  by  both  gift  and  sale,  and  for  all  purposes,  little  more,  if  any, 
when  compared  with  our  population,  and  the  additions  to  it  at  different 
periods,  than  three  millions  of  acres  annually  would  be  now.     It  may  be 
instructive,  in  respect  to  the  estimate  of  our  future  proceeds  from  lands,  to 
recollect  that  after  the  present  system  commenced,  the  sales  never  amounted 
in  fact  to  one  million  of  acres  a  year  till  1815.  nor  to  two  millions  a  year 
till  the  temptations  of  the  credit  system,  and  the  great  rise  in  the  price  of 
cotton  to  26  and  34  cents  per  lb.  induced  larger  purchases,  extending  to 
over  two  millions  of  acres  in  1817,  and  about  five  and  a  half  millions  in 
1819;  and  thus  even  fifteen  years  ago  exceeding  in  quantity,  by  nearly  a 
million  of  acres,  the  large  sales  of  1834,  and  exceeding  them,  in  the  sum 
promised  to  be  paid,  by  the  almost  incredible  amount  of  more  than  twelve 
millions  of  dollars.     But  the  fall  of  cotton,  in  1820,  to  only  about  half  its 
former  price,  combined  with  other  causes,  left  the  purchasers  in  debt  to  the 
Government  over  twenty-two  millions  of  dollars,  and.  with  the  change  from 
the  credit  to  the  cash  system,  reduced  the  sales  again  to  much  less  than  a 
million  of  acres  a  year,  caused  nearly  six  millions  of  the  former  sales  to 
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revert,  and  kept  them  down  to  less  than  a  million  in  every  year  after,  till 
the  rise  of  cotton  in  1825  gave  a  new  impulse;  which  being  aided  by  other 
powerful  causes,  the  sales  gradually  enlarged  till  they  reached  a  million 
again  in  IS29.  Since  that,  increasing  still  more  rapidly,  they  have  ex- 
ceeded, during  1831,  four  millions  of  acres,  and  during  1835  probably  nine 
millions.  Among  those  other  causes,  the  more  extensive  introduction  of 
steam  power  on  the  western  rivers  and  northern  lakes,  with  the  public  im- 
provements in  their  navigation,  and  the  increased  facilities  of  intercourse 
by  rail-roads  and  canals,  have  of  late  added  much  to  the  sales  of  the  public 
lands  beyond  previous  years,  and  beyond  the  proportional  increase  of  popu- 
lation. To  the  force  of  this,  causes  have  been  joined,  during  the  last  three 
years,  as  formerly  suggested:  the  effect  of  the  pre-emption  law,  the  increase 
in  the  price  of  cotton,  and  the  unusual  abundance  of  surplus  capital  in 
1835  seeking  new  investments.  But  much  of  the  great  difference  to  be 
produced  by  these  causes  has,  perhaps,  happened  already.  What  extra- 
ordinary increase  of  population  and  demand  for  new  lands  in  the  United 
States  may  hereafter  occur  by  emigration  from  Europe,  compared  with 
former  years,  must  depend  on  so  many  contingencies,  both  here  and  there, 
such  as  good  or  bad  governments,  prosperity  or  decline  of  manufactures, 
and  a  taste  for  emigration  to  new  lands  in  other  quarters  of  the  world,  as 
at  present  to  prevent  any  person  from  making  a  sale  estimate. 

Difficulties  in  estimates  as  to  customs  and  lands. 

Comparative  and  speculative  views,  connected  with  the  subject  of  our  re- 
ceipts from  customs  and  lands,  could  be  further  extended;  but  their  practi- 
cal utility  might  be  deemed  problematical,  as  sufficient  is  believed  to  have 
been  already  stated  for  all  general  purposes.  Greater  confidence  is  felt  in 
the  estimate  submitted  for  the  receipts  from  customs  in  1836,  as  that  offered 
last  year  for  1835,  founded  on  somewhat  similar  data,  has  not  varied  from 
the  ascertained  and  estimated  actual  receipts  over  a  million  of  dollars.  But 
the  actual  receipts  from  lands  have,  for  the  various  reasons  before  explained, 
differed  largely;  and,  united  with  the  failure  to  pass  some  usual  and  antici- 
pated appropriations  at  the  last  session  of  Congress,  have  caused  most  of 
the  increased  surplus  now  in  the  Treasury.  The  difficulty  in  attaining 
much  certainty  in  estimating  the  receipts  from  either  customs  or  lands  in 
any  particular  year,  in  a  country  so  new,  enterprising,  and  prosperous,  as 
ours,  has  ever  been  considerable,  in  addition  to  the  fluctuations  we  always 
shall  be  liable  to  from  short  crops,  pestilence,  and  war.  But  this  difficulty 
will  be  more  strikingly  exemplified  till  1842,  under  the  material  alteration 
from  credit  to  cash  payments,  and  under  the  continued  biennial  changes  to 
which  the  tariff  is  now  subjected.  It  was  shown,  in  1822,  in  a  report  of  a 
committee  of  the  House  of  Representatives,  that,  from  1802  to  that  time,  the 
estimates  of  our  whole  receipts  differed,  either  by  excesses  or  deficiencies, 
from  the  actual  receipts  in  different  years,  from  one  to  forty-three  per  cent.; 
and  in  customs  alone,  from  three  to  seventy-three ;  being  an  average  of 
about  sixteen  per  cent,  per  annum.  The  difference  since  1 822  has  been 
carefully  examined,  and  is  found  to  vary  from  less  than  one  per  cent,  to 
over  forty-one,  and  averages  annually  about  thirteen  per  cent.  But  the 
effects  of  the  irregularity  of  our  actual  receipts  into  the  Treasury  in  any 
particular  year,  whether  over  or  under  the  estimates,  were  less  noticeable, 
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and  were  of  less  comparative  importance,  before  the  final  payment  of  the 
public  debt,  at  the  close  of  1834,  as  that  payment,  from  time  to  time,  cor- 
rected any  ir regularity ,  and  superseded  what  will  often  hereafter  be  inevi- 
table without  due  precaution — the  necessity  of  a  resort  to  new  legislation, 
whenever  any  considerable  excess  or  deficiency  happens  to  occur  in  the 
whole  revenue. 

Besides  what  has  already  been  remarked  on  the  influence  which  the  in- 
creased cultivation  of  cotton  in  this  country  has  in  various  ways  exercised, 
and  is  likely  to  exercise  hereafter,  in  our  revenue  from  customs  and  lands, 
it  might  be  made  a  subject  of  further  and  very  interesting  inquiry,  in  con- 
nexion with  the  uncertainty  of  the  estimates  on  those  subjects,  affecting, 
as  that  cultivation  does,  more  remotely,  not  only  our  revenue  from  lands 
and  customs,  but  the  balance  of  trade  and  the  export  of  specie,  as  well  as 
the  continuance,  by  means  of  mutual  dependance  among  great  interests,  of 
many  of  our  peaceful  and  prosperous  relations  both  at  home  and  abroad. 
But  without  entering,  on  this  occasion,  into  further  details  concerning  any 
of  these  points,  it  may  be  mentioned  as  a  very  striking  result  connected 
with  the  last  one,  and  as  furnishing  a  strong  presumption  in  favor  of  greater 
exemption  hereafter  from  fluctuations  by  war  and  commercial  restrictions, 
that  while  the  quantity  of  cotton  exported  from  this  country  has  increased 
from  half  a  million  of  pounds  in  1790,  to  over  three  hundred  and  eighty 
millious  in  1835,  and  has  exceeded  in  value,  during  six  of  the  last  ten  years, 
all  our  other  exports  of  domestic  products  of  every  description,  the  manu- 
facture of  it  at  home,  and  chiefly  in  the  northern  States,  has  increased,  from 
consuming  only  a  few  bales  more,  to  ninety  millions  of  pounds  yearly,  and 
to  that  extent  creates  a  new  and  strong  bond  of  reciprocal  advantage  and 
harmony ;  and  that  while  we  now  furnish,  instead  of  the  small  quantity 
in  the  first  years  of  our  Government,  quite  fifteen-sixteenths  of  the  whole 
consumption  of  raw  cotton  by  England,  and  seven-tenths  of  that  by  France, 
all  the  present  exports  of  it  to  Europe,  from  all  the  rest  of  the  world,  do  not 
probably  equal,  if  those  two  nations  could  obtain  the  whole,  one-third  of 
what  they  now  consume,  or  one-fourth  of  what  they  now  import  from  the 
United  States  alone ;  and  thus,  while  neither  of  them  produces  any  of  the 
raw  article,  except  a  little  in  some  remote  dependencies,  that  they  have  an 
annual  manufacture  now  relying  on  it,  and  chiefly  on  the  United  States, 
equal  in  France  to  eighty  millions  of  dollars,  and  in  England  to  one  hun- 
dred and  eighty  millions  of  dollars  ;  and  constituting,  in  the  latter,  after  it 
supplies  her  own  large  necessities  at  home,  over  one-half  in  value  of  her 
great  annual  exports  to  all  quarters  of  the  globe. 

Exj)lanation  of  estimated  receipts  from  miscellaneous  sources. 

The  estimate  of  receipts  from  bank  dividends  has  been  made  at  the  usual 
rate,  computed  on  the  present  amount  of  stock  still  owned  by  the  United 
States,  independent  of  what  belongs  to  the  navy  pension  fund.  Should 
the  bank  divide  a  part  of  its  capital  after  the  3d  of  March  next,  and  before 
the  close  of  the  year  1836,  the  dividends  received  for  interest  or  profits 
will  probably  be  somewhat  lower ;  but,  on  the  other  hand,  there  will  then 
be  received  into  the  Treasury,  instead  of  them,  a  due  proportion  of  the 
capital  stock. 

This  department  made  seasonable  inquiries  of  the  bank  itself,  as  to  its 
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probable  course  in  respect  to  the  division  of  its  capital,  with  a  view  to  ap- 
prize Congress  of  the  revenue  which  ought  to  be  anticipated  from  that 
source  in  1836  ;  but,  extraordinary  as  it  may  appear,  at  a  period  so  near  the 
close  of  its  charter,  and  after  the  discontinuance  of  several  of  its  branches, 
it  will  be  seen  by  the  correspondence  annexed,  (G,)  that  the  bank  had  then 
come  to  no  decision  on  the  subject. 

The  sales  of  bank  stock  to  the  navy  pension  fund  will  probably  not  be 
deemed  advisable  by  Congress  after  the  3d  March  next,  and  hence  the  re- 
ceipts from  those  sales  have  been  estimated  less  than  usual. 

It  is  supposed  that  the  other  receipts  from  miscellaneous  sources  will  cor- 
respond nearly  with  those  in  1835,  except  that  the  sum  of  $6,235,  belong- 
ing to  this  Government  out  of  the  Neapolitan  indemnity,  for  the  transporta- 
tion of  seamen  at  the  time  our  vessels  were  seized,  having  in  the  first  instal- 
ment been  promptly  and  honorably  paid  according  to  treaty,  has,  since  the 
last  annual  report,  been  adjusted,  and  credited  under  this  general  head.  It 
gives  me  pleasure  to  add,  that  about  $100,000  more  has  been  secured  by 
means  of  that  indemnity,  on  debts  of  long  standing  due  from  several  of  the 
claimants  to  the  United  States,  and  over  one-fifth  of  it  has  already  been  paid 
into  the  Treasury.  In  pursuance  of  the  act  of  Congress  on  this  subject, 
the  balance  of  the  first  instalment,  as  soon  as  the  awards  were  completed, 
was  paid  to  those  entitled  to  it.  and  certificates  were  issued  for  the  remain- 
der. All  due  under  the  second  instalment  has  since  been  punctually  dis- 
charged by  the  King  of  the  Two  Sicilies,  to  the  agent  of  the  Treasury 
abroad ;  and  after  some  delay  in  its  remittance  from  Naples  to  Paris,  with  a 
view  to  make  it  in  a  manner  most  advantageous  to  the  claimants,  the  whole 
has  been  received  here,  and  the  nett  proceeds,  as  soon  as  ascertainable, 
immediately  paid  over. 

Explanation  of  the  estimates  of  expenditures. 

The  expenditures  in  1836  for  ordinary  purposes  are,  it  has  been  seen, 
estimated  at  a  still  lower  sum  than  they  were  for  1835.  But  as  the  present 
is  a  long  session  of  Congress,  the  contingent  excesses  of  appropriations 
beyond  the  general  estimates,  explained  in  the  last  annual  report,  have  been 
submitted  as  likely  to  be  half  a  million  larger.  It  is  gratifying  to  state  that, 
independent  of  the  payments  towards  the  national  debt,  leaving  the  com- 
munity, with  all  its  capital  and  energies,  entirely  from  that  cause  unburden- 
ed and  untrammelled,  the  actual  expenditures  of  the  General  Government 
have,  on  other  subjects,  since  1833,  been  reduced  about  four  and  a  half  mil- 
lions of  dollars  a  year,  or  near  nine  millions  in  1834  and  1835  ;  and  the 
country  at  large,  during  the  same  period,  relieved  from  taxation  by  reduc- 
tions in  the  tariff,  equal  to  nearly  twelve  and  a  half  millions  a  year,  or  about 
twenty-five  millions  in  all.  The  probabilities  as  to  still  further  reductions 
in  our  expenditures  for  ordinary  purposes  during  a  number  of  ensuing 
years,  excluding  any  extraordinary  grants  on  account  of  the  present  large 
surplus,  or  other  causes,  can  best  be  weighed  by  a  retrospect  to  the  chief 
subjects  of  increase  during  a  few  past  years,  and  by  a  discrimination  be- 
tween the  items  which  are  in  their  character  permanent  or  temporary,  and 
which  still  exist,  or  have  already  expired. 

The  chief  items  of  increased  expense  during  those  years  which  (from 
an  increase  in  some  of  our  national  establishments,  caused  by  obvious 
Vol.  hi. — 41 
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reasons  in  most  cases,  such  as  greater  population  and  business,  and  a  rapidly 
extending-  frontier)  will  probably  be  somewhat  permanent,  if  not  in  some 
instances  progressive,  are  most  of  the  large  additions  to  the  legislative  ex- 
penses—the gradual  augmentation  in  appropriations  for  the  judiciary,  and 
the  salaries  of  district  judges  ;  the  new  bureau  of  Solicitor  of  the  Treasu- 
ry;  the  corps  of  mounted  dragoons  in  the  army;  the  increased  number  of, 
and  pay  to,  officers  in  the  navy;  and  the  extra  compensation  to  officers  of 
the  customs,  since  the  great  reductions  in  the  tariff.  The  chief  additional 
items  of  expenditures  during  the  last  few  years,  which  maybe  deemed  tem- 
porary in  then  nature,  but  which  still  continue  in  a  greater  or  less  degree, 
are  the  larjre  increase  in  the  extinguishment  of  Indian  titles,  and  in  grants  of 
revolutionary  pensions  ;  the  payment  of  Virginia  commutation  claims;  great 
additions  to  our  light-houses  and  custom-houses  ;  opening  many  new  toads 
in  the  Territories;  the  continuation  of  the  Cumberland  road  ;  the  survey 
of  the  coast;  more  numerous  allowances  of  miscellaneous  claims;  and  the 
building  of  branch  mints,  commenced  the  present  year,  though  their  future 
support  will  be  a  new  item  of  permanent  expense.  The  issue  of  Virginia 
land  scrip,  virtually  receivable  instead  of  money  for  lands,  is,  in  substance, 
though  not  in  form,  another  large  item;  because,  though  not  included  in 
the  usual  exhibit  of  expenditures,  it  has,  in  the  last  four  years,  exceeded  a 
million  of  dollars,  and  will,  in  this  and  the  ensuing  year,  probably  extend 
to  eight  hundred  thousand  more.  The  items  of  magnitude  in  our  expenses 
which  have  lately  existed,  but  are  now  either  terminated  or  suspended, 
are  the  building  of  the  Potomac  bridge,  though  its  repairs,  lighting,  and 
draws  may  hereafter  be  a  durable  charge;  Macadamizing  Pennsylvania 
avenue,and  several  grants  of  money  for  various  other  purposes  in  the  District 
of  Columbia;  repairs  of  the  Cumberland  road;  finishing  and  enlarging  some 
of  the  public  buildings  here ;  refunding  large  amounts  of  duties  under  for- 
mer laws;  the  expenses  of  the  war  with  the  northwestern  Indians  in  1833; 
repayments  for  advances  during  the  war  of  1812;  a  large  reimbursement 
of  the  navy  pension  fund;  several  special  expired  appropriations  towards 
naval  objects  ;  and  almost  every  thing  connected  with  the  public  debt.  A 
tabular  statement,  further  illustrating  many  of  these  changes,  as  well  as 
others  under  all  the  most  important  heads  of  expenditure,  by  exhibiting  the 
sums  yearly  paid  under  each  material  one  from  1816  to  1S34  inclusive,  has 
been  prepared  with  care,  but  is  so  voluminous  that  it  will  not  be  submitted 
to  Congress  until  some  other  appropriate  occasion. 

In  the  estimates  for  extraordinary  purposes  the  present  year,  it  will  be 
seen  that  most  of  the  increase  is  called  for  by  the  omission  to  pass  the  an- 
nual appropriations  last  year  for  fortifications,  and  by  the  unusually  large 
surplus  in  the  Treasury,  which  is  not  wanted  for  ordinary  objects,  and 
which,  it  is  supposed,  can  be  applied  usefully  to  hasten  those  great  improve- 
ments connected  with  our  military  and  naval  defences,  and  which  are  of  a 
character  admitted  by  all  to  be  national,  beneficial,  and  constitutional. 
Under  our  high  state  of  financial  prosperity,  and  reposing  in  peace,  the  best 
period  for  due  preparation  for  war,  the  undersigned  considers  the  Treasury 
in  a  proper  condition  to  meet  any  measures  which  the  Executive  or  the 
appropriate  departments  have  recommended  for  these  desirable  objects,  as 
well  as  any  similar  and  additional  measures  which  Congress  may  be  likely 
to  think  required  by  prudent  foresight,  and  a  proper  regard  for  national 
character  and  safety. 
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V.    SURPLUS  IN  THE  TREASURY,  AND  DISPOSITION   OF  IT. 

It  has  been  shown  that  the  available  balance  in  the  Treasury,  over  ail 
outstanding  appropriations,  on  the  1st  of  January,  1836,  is  estimated  at 
about  ten  and  a  half  millions  :  the  expenditures  for  the  ensuing  year,  for  all 
purposes,  whether  ordinary  or  extraordinary,  enumerated  m  the  schedules, 
at  more  than  twenty-three  millions;  and  the  receipts  at  less  than  twenty 
millions.  Hence  it  follows,  that  if  the  appropriations  made,  and  the  revenue 
received  in  1836,  shall  be  as  large  as  the  estimates,  and  no  larger,  the  nett 
surplus  now  applicable  to  new  and  other  objects,  will,  probably,  in  the 
course  of  the  ensuing  year,  become  reduced  to  a  sum  between  six  and 
seven  millions.  This  sum,  therefore,  would,  in  those  events,  remain  on 
the  1st  January,  1S37,  as  a  nett  surplus,  unexpended  and  unpledged.  Con- 
sequently, most  of  it  could  now  be  applied  to  other  purposes  not  included 
in  the  estimates,  and  liberally  aid  in  promoting  any  constitutional  objects 
which  Congress  may  deem  most  expedient. 

An  unprecedented  spectacle  is  thus  presented  to  the  world,  of  a  Govern- 
ment, not  only  virtually  without  any  debts,  and  without  any  direct  taxation, 
but  with  about  one-fourth  of  its  whole  annual  expenses  defrayed  from  sales 
of  its  own  unincumbered  and  immense  tracts  of  public  lands,  and  no  resort 
to  even  indirect  taxation  necessary,  except  for  the  other  three-fourths  ;  and 
the  proceeds  of  that  indirect  taxation,  though  largely  and  frequently  re- 
duced, yet  accumulating  so  fast  as  to  require  further  legislation  to  dispose 
of  or  invest,  a  considerable  surplus  on  hand.     Whether  this  state  of  envia- 
ble prosperity  be  justly  attributable  to  the  form  of  our  government — to  the 
administration  of  it — to  the  character  of  our  people — the  physical  advan- 
tages of  our  country — or  to  all  combined,  it  is  a  subject  of  strong  congra- 
tulation, and  exhibits  a  very  remarkable  phenomenon  in  the  history  of 
taxation  and  finance.     Without  dwelling  on  these  primary  causes  of  our 
fortunate  condition,  or  discussing  any  secondary  ones,  such  as  the  great 
demand  and  reward  in  this  country  for  either  labor  or  capital,  the  more 
appropriate  inquiry,  under  these  novel  circumstances,  and  on  an  occasion 
like  the  present,  seems  to  be  to  discover  the  most  judicious  course  to  pursue 
in  using  this  surplus,  and  in  preventing  or  regulating  its  future  accumu- 
lation.   The  balance  now  on  hand,  or  anticipated,  does  not  differ  so  much  in 
amount  from  that  at  several  prior  periods,  as  to  require  any  extraordinary 
steps,  if  the  same  available  mode  existed  of  employing  it  legacy  and  bene- 
ficially without  new  legislation.     There  were  three  "former  years  in  our 
history,  viz:  1815,  '16,  and  '17,  when  our  balances  on  hand,  on  the  1st  of 
January  each  year,  were  respectively  over  13,  22,  and  14  millions  of  dollars, 
and  in  1833,  over  11  millions.    But  these  balances  were  either  unavailable 
for  a  time,  or,  whenever  productive,  were  soon  able  to  be  applied  in  the  dis- 
charge of  the  public  debt,  and  thus  to  prevent  longer  and  larger  accumula- 
tions, and  to  save  interest.     In  that  way,  being  reduced  from  time  to  time, 
they  at  no  other  period  have  ever  exceeded  ten  millions,  though  on  four 
other  occasions  they  have  accumulated  beyond  nine  millions.    But,  happily 
for  the  country,  it  is  no  longer  compelled  to  part  with  its  resources  to  dis- 
charge heavy  burdens  imposed  in  former  times  ;  and,  in  the  present  pros- 
perous state  of  our  finances,  it  is  respectfully  submitted,  that,  in  order  to 
reduce  the  present  surplus,  there  might  be  first,  and  judiciously,  authorized, 
for  purposes  not  enumerated  in  any  of  the  estimates,  other  beneficial  ex- 
penditures for  objects  clearly  lawful  and  useful.     Not  considering  it  the 
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province  of  this  departmeiTt,  in  an  annual  report,  to  enter  into  minute 
details  in  relation  to  the  selection  of  those  objects,  the  undersigned  would 
merely  advert  to  a  few  prominent  ones,  about  which  no  constitutional  diffi- 
culties interpose  ;  such  as  the  erection  of  suitable  and  necessary  buildings 
for  the  use  of  the  General  Government,  whether  in  this  city  or  the  different 
States,  and  the  earlier  commencement  of  important  works  contemplated,  and 
the  more  rapid  completion  of  others  already  begun,  which  are  essentially 
connected  with  the  commerce,  the  navy,  or  the  frontier  defences  of  the 
country. 

Since  the  general  estimates  were  closed,  but  appended  to  them  in  a  note, 
various  additional  improvements  at  the  navy  yards  alone,  requiring  the  ap- 
propriation of  three  and  a  half  millions,  have  been  specified  and  submitted 
by  the  Navy  Department,  and  which,  in  its  opinion,  could  be  now  usefully 
undertaken.     If  so  many  works  of  these  descriptions  should  now  be  author- 
ized, or  hastened  by  Congress,  as  were  unquestionable  m  their  utility  and: 
character,  and  were  likely  to  be  sufficient  to  absorb  the  present  and  antici- 
pated surplus  of  revenue  in  the  Treasury  from  ordinary  sources,  it  is  hoped 
that,  ere  long,  additional  receipts  from  our  stock  in  the  Bank  of  the  United 
States  would  probably  be  more  than  sufficient  to  insure  their  completion. 
But  if  the  surplus  from  all  sources  should  hereafter,  from  any  cause,  ap- 
pear likely  to  become  earlier  exhausted,  some  of  those  works  could  be  sus- 
pended, or  again,  as  heretofore,  be  less  rapidly  hastened.     If  it  be  not 
deemed  expedient,  in  this  or  any  other  manner,  now  to  appropriate  all  the 
present  surplus,  this  department  thinks  that  the  most  eligible  course  con- 
cerning any  probable  residue,  after  deducting  all  outstanding  appropria- 
tions which  may  be  made,  and  enough  to  render  our  fiscal  system  efficient, 
easy,  and  prompt,  would  be,  that  Congress  retain  such  residue  under  its 
control,  and  provide  for  its  investment  for  a  short  period  as  a  provident 
fund,  to  be  ready  to  meet  any  contingencies  attending  the  great  reduction 
contemplated  in  our  revenue  hereafter ;  or,  in  the  mean  time,  to  strengthen 
our  financial  position  under  the  additional  burden  of  any  large  claims  now 
pending,  which  Congress  may  deem  it  just  to  allow,  or  at  any  future  mo- 
ment to  aid,  under  those  inevitable  and  great  fluctuations  in  revenue  and 
expenditure  from  which  no  country  is  exempt,  and  which  no  human  saga- 
city can  wholly  prevent.     For  all  such  occurrences  it  is  often  economical, 
and,  especially  in  our  present  prosperous  condition,  with  surplus  money  on 
hand,  it  is  consistent  with  a  wise  foresight  and  sound  political  prudence,  to 
be  previously  smd  well  guarded.     Whatever  demands  on  such  a  fund  may 
occur  before  1842,  it  is  certain,  under  our  existing  laws,  as  before  explained, 
that  the  revenue  from  customs  must  then,  within  a  few  months,  be  reduced 
in  the  large  sum  tf  nearly  six  millions  of  dollars.     It  is  further  probable 
that  our  whole  revenue  from  customs  will,  by  the  close  of  that  year,  have 
fallen  to  only  nine  millions ;  and  from  lands,  (for  public  uses,)  have  risen 
not  to  much  above  four  millions  of  dollars  ;  both  making  but  thirteen  mil- 
lions of  dollars,  instead  of  their  present  annual  amount  of  over  twenty. 
For  that  great  and  sudden  change,  it  is  very  desirable  that  the  country 
should  then  be  prepared  by  a  diminished  expenditure,  and  a  proper  surplus 
on  hand,  to  meet  any  probable  deficiency,  so  as  not  to  require  new  or  in- 
creased taxation  to  defray  the  expenses  then  necessary.     It  may  reasonably 
be  expected  that  the  revolutionary  pension   list  will  by  that  time  have 
chiefly  disappeared  ;  the  Indian  titles  have  been  mostly  extinguished  ;  our 
necessary  and  convenient  public  buildings  throughout  the  country  mostly 


1835.]  SECRETARY  OF  THE  TREASURY.  645 

finished;  and  our  fortifications  and  navy,  if  the  appropriations  in  the  mean 
time  be  liberal,  will  have  been  placed  in  a  proper  attitude  to  meet  any 
hostile  aggressions,  without  the  continuance  of  extraordinary  appropria- 
tions. By  this  system,  evincing  a  just  and  far-sighted  liberality  in  grants 
to  objects  clearly  national  and  necessary,  and  pursuing  a  course  of  rigid 
economy  and  due  retrenchment,  where  the  great  interests  of  the  Union 
will  permit,  our  expenses,  though  they  must,  from  our  rapidly  extending 
population,  business,  and  frontier,  increase,  in  some  particulars,  in  nearly  a 
corresponding  ratio,  and  may  not,  as  a  whole,  become  reduced  exactly  to 
the^unount  of  revenue  received:  yet  they  will,  if  no  unforeseen  calamities 
occur,  so  nearly  approach  it,  that  a  surplus  of  a  few  millions,  duly  invested 
and  retained,  would  doubtless  obviate  the  necessity  of  a  resort  then,  or  soon 
after,  to  more  taxes. 

The  investment  of  this,  or  any  other  surplus  not  soon  wanted,  could  be 
effected,  till  wanted,  in  any  mode  most  agreeable  to  Congress,  in  whom  the 
whole  power  on  this  subject  resides,  and  without  whose  express  authority 
nothing  can  be  taken  from  the  Treasury  for  any  purpose  whatever.  But, 
as  it  may  not  be  deemed  necessary  or  expedient  soon  to  resort  to  any  such 
investment,  an  explanation  at  this  time  of  the  different  modes  in  which  it 
might  be  accomplished,  with  the  opinion  of  the  department  on  their  pecu- 
liar merits  and  demerits,  would  perhaps  be  considered  useless;  and,  con- 
sequently, only  two  general  principles  will  now  be  proposed,  which  are 
respectfully  suggested  as  proper  to  have  a  material  bearing  on  the  whole 
subject.  First,  that  whatever  mode  may  be  adopted,  it  should  conform  to 
the  spirit  of  the  act  of  March,  1817,  which  has  been  in  successful  operation 
ever  since  the  surpluses  became  likely  to  be  large  and  frequent,  and  which 
required,  belbre  the  investment  of  them  in  purchase  or  extinguishment  of 
the  public  debt,  that  enough  should  be  left  in  the  Treasury  to  meet  all  out- 
standing appropriations,  and  two  millions  more  to  secure  facility  and 
promptitude  in  its  various  and  distant  operations;  and,  secondly,  that, 
following  the  analogy  of  the  above  act,  which  separated  the  investment  of 
any  surplus  for  pecuniary  profit  entirely  from  the  management  of  the 
public  deposites  and  the  duties  of  deposite  banks,  it  should  leave  the  bank 
agents  of  the  Treasury,  as  they  and  all  its  other  fiscal  agents,  from  the 
foundation  of  the  Government,  have  been  left,  wholly  disconnected,  so  far 
as  practicable,  in  regard  to  their  agencies,  with  the  dangerous  relation  of 
borrowers  from  the  Treasury  for  reloaning  and  for  private  gain.  Should 
either  of  the  above  courses  not  be  deemed  advisable,  so  far  as  to  exhaust 
all  the  surplus  on  hand,  the  residue,  if  not  large,  could  be  gradually  disposed 
of  by  making  a  further  reduction,  whenever  just  and  safe,  in  the  revenue 
hereafter  accruing  from  customs. 

To  obtain  the  balance  estimated  to  exist  in  the  Treasury  at  the  end  of 
1S3G,  the  sum  of  fifteen  millions  is  computed  to  be  received  from  that 
source,  and  chiefly  to  accrue  in  the  ensuing  year;  and  if  a  part  of  it  should 
be  considered  not  desirable  for  any  purposes  whatever,  it  could  be  much, 
and  perhaps  usefully,  lessened  by  an  early  diminution  of  the  existing  duties 
on  certain  articles  not  supposed  to  be  vitally  connected  with  our  domestic 
manufactures.  The  most  prominent  of  these  articles  are  wines,  and  silks 
from  beyond  the  Cape  of  Good  Hope.  They  both  yield,  in  duties,  over 
half  a  million  per  annum;  or,  in  1834.  wines  over  $445,000,  and  India 
silks  over  $171,000;  all  of  which  might  well  be  repealed,  unless  Congress 
should  consider  the  former  a  judicious  tax  on  a  luxury,  and  the  latter  as  an 
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encouragement  to  the  domestic  product  of  silk,  which  is  becoming  widely 
and  successfully  established,  and  which,  if  deemed  a  proper  ohject  of  in- 
cidental protection  by  legislation,  (contrary  to  the  views  lately  entertained 
by  Congress,)  would  require  a  restoration  of  the  duty  on  European  silks, 
now  entirely  free.  Other  articles  could  be  selected,  on  which  the  present 
duties  could  be  reduced  and  repealed,  at  least  to  the  extent  of  $400,000 
annually,  without  injuring,  it  is  expected,  any  domestic  manufactures  or 
agricultural  branch  of  industry,  or  impairing  the  spirit  and  good  faith  of 
the  compromise  intended  by  the  act  of  Congress  of  March  3,  1833,  and 
which  the  undersigned  would  most  scrupulously  preserve  unviolated.  On 
this  subject,  a  detailed  report  will  soon  be  presented  to  the  Senate,  in  con- 
formity to  a  resolution  of  that  body,  passed  at  the  last  session.  It  is  his 
deliberate  opinion,  that  such  of  those  reductions  as  are  deemed  jiermissible 
under  the  above  limitations  should  now  be  made;  and  the  balance  remain- 
ing, if  too  great  for  common  fiscal  purposes,  be  temporarily  and  profitably 
invested,  rather  than  a  large  surplus  should  continue  to  be  collected  for 
the  express  end  of  being  in  any  way  finally  disposed  of,  otherwise  than  by 
appropriations  to  useful  and  constitutional  objects. 

The  people  themselves,  it  is  believed,  can  best  manage  all  their  own  money 
which  they  and  their  representatives  think  may  not  be  wanted  for  public 
purposes;  and  it  would  seem  to  be  far  preferable  to  leave  it  originally  in 
their  possession,  than  to  withdraw  it  for  the  expensive  operation  of  return- 
ing it  substantially  to  the  place  whence  it  came,  and  that  probably  in  a 
maimer  not  conformable  to  the  constitution,  till  after  the  delay  of  procuring 
an  amendment  to  it;  and  even  then  not  expedient,  because  calculated  inju- 
diciously to  strengthen  the  General  Government,  and  to  render  the  States 
more  dependant  on  a  great  central  power  for  yearly  and  important  resources. 
Indeed,  a  reduction  in  the  price  of  public  lands,  whose  unusually  large 
sales  the  past  year  are  the  source  of  most  of  the  present  surplus,  would,  if 
their  sales  should  not  thereby  be  much  increased,  seem  another  mode  far 
more  natural  to  obviate  the  present  difficulty.  But,  before  adopting  it.  thi^ 
and  various  other  considerations  must  be  weighed,  and  it  must  be  fully 
considered  whether  all  the  revenue  anticipated  from  them  at  their  present 
prices  would  not  be  necessary,  after  the  great  reductions  in  the  tariff  ill 
1842,  and  whether  a  resort  to  a  higher  tariff  would  not  then  become  indis- 
pensable, if  the  average  receipts  from  lands  or  customs  should,  from  any 
new  legislation,  become  then  much  diminished  below  the  estimates  which 
have  been  submitted  on  the  present  occasion. 

VI.    DEPOSITE  BANKS  AND  THE  CURRENCY. 

This  department  takes  pleasure  in  stating  that  the  public  money  con- 
tinues to  be  collected  and  deposited,  under  the  present  system  of  selected 
banks,  with  great  ease  and  economy  in  all  cases,  and  with  greater  in  some 
than  at  any  former  period.  The  transfers  of  it  to  every  quarter  of  the  coun- 
try where  it  is  needed  for  disbursement,  have  never  been  effected  with  more 
promptitude,  and  have  been  made  entirely  free  of  expense  to  the  Treasury. 
The  payments  to  creditors,  officers,  and  pensioners,  have  been  punctual 
and  convenient;  and  the  whole  fiscal  operations  through  the  State  banks 
have,  as  yet,  proved  highly  satisfactory.  Incidental  to  this,  the  facilities 
that  have  been  furnished  to  the  commercial  community  in  domestic 
exchanges  were  probably  never  greater,  or  at  so  moderate  rates.     In  the 
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course  of  this  year,  additional  depositories  have  been  selected  in  four  States, 
where  no  new  ones  before  existed,  and  all  the  branches  of  the  United  States 
Bank,  for  some  months,  have  been  discontinued  for  ordinary  fiscal  purposes. 
They  are,  however,  still  used,  as  claimed  by  the  bank,  under  acts  of  Con- 
gress, for  the  payment  of  the  outstanding  portions  of  the  funded  debt,  and 
of  invalid  and  other  pensions,  prior  to  1832,  except  where  the  department 
has  been  notified  that  the  branches  were  withdrawn,  as  in  New  Hampshire, 
Connecticut,  Kentucky,  Ohio,  Missouri,  Western  Pennsylvania,  Maryland, 
South  Carolina,  and  the  interior  of  New  York.  The  whole  number  of 
selected  banks,  without  including  branches,  is  now  thirty-four,  being,  not- 
withstanding the  addition  of  four  new  ones,  less  by  six  than  last  year" 

This  diminution  has  been  effected  by  the  discontinuance  of  various  old, 
and,  to  the  Treasury,  unimportant  institutions,  employed  before  1833,  in 
connexion  with  the  United  States  Bank,  and  by  adding  no  new  ones,  except 
where  the  public  interests  seemed  to  render  it  imperative  or  expedient. 
A  great,  though  not  the  chief,  cause  of  some  loss,  which  formerly  happened 
in  the  deposites  in  State  banks,  is  believed  to  have  been  the  multiplication 
of  them  to  something  over  one  hundred  in  number.  The  system  is  now 
arranged  so  as  probably  to  require  hereafter  few  changes,  excepting  two  or 
three  instances,  concerning  which  a  correspondence  is  now  pending,  unless, 
as  is  not  anticipated,  such  onerous  conditions  should  be  exacted  by  Con- 
gress, of  the  present  safe  and  efficient  depositories,  as  to  derange  the  system, 
induce  some  of  them  to  withdraw,  and  compel  the  department  to  intrust 
the  public  funds  to  other  agents,  less  cautious,  skilful,  and  trustworthy. 
Great  care  has  been  exercised  in  preparing,  from  the  last  returns  made  to 
this  department,  and  from  data  since  obtained  by  an  extensive  correspond- 
ence, tabular  statements,  which  show,  in  the  most  essential  particulars,  as 
near  the  1st  of  January,  1835,  and  as  fully  as  could  be  obtained,  the  names 
and  condition  of  each  of  the  State  banks  in  the  Union,  of  each  of  the 
selected  banks,  of  the  United  States  Bank,  and  of  all  combined.  They 
exhibit,  further,  the  capital  and  situation  of  all  the  banks  in  each  of  the 
huge  cities  in  the  United  States,  as  well  as  of  all  in  each  State,  arranged 
together  for  convenience  of  reference,  and  the  changes  which  have  since 
happened  in  the  condition  of  the  deposite  and  United  States  banks.  So  far 
as  regards  the  capital,  discounts,  &c.  of  all  the  State  banks,  only  the  general 
exhibit  of  the  aggregate  results  in  each  State  is  now  communicated  ;  but, 
in  a  few  days,  all  the  voluminous  details  on  those  points  will  be  submitted 
to  the  House  of  Representatives,  in  compliance  with  its  resolution  of  the 
10th  of  July,  1832.     (H  1  to  3.) 

It  will  be  seen  that  the  situation  of  the  selected  banks,  as  a  whole,  bears 
an  enviable  comparison  with  the  rest. 

Jn  all  cases  deemed  proper,  they  have  given  collateral  security,  and  are 
all  believed  to  be  entirely  safe,  to  the  extent  they  have  been  confided  in. 
Their  discounts  have  been,  in  general,  somewhat  increased,  but,  though 
tempted  by  the  enterprising  spirit  of  the  times,  not  usually  increased  in  a 
degree  disproportioned  to  all  their  immediate  available  means.  They  have 
also,  in  some  cases,  been  able  to  aid,  and  have  liberally  aided,  other  banking 
institutions  in  their  neighborhood,  by  as  large  and  long  balances  and  other 
indulgences  as  would  generally  appear  to  have  been  sanctioned  by  correct 
principles.  The  names  of  each,  with  the  amount  of  money  in  each  belong- 
ing to  the  Treasury,  and  subject  to  draft,  not  only  at  the  commencement 
of  the  present  year,  but  at  the  very  last  returns  received,  can  be  seen  in 
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three  of  the  columns  of  the  statement  H.  Nos.  2  and  3.  The  distribu- 
tion of  these  sums  is  generally  that  which  has  been  given  to  them  by- 
circumstances  connected  with  their  collection  and  disbursement.  No  occa- 
sion has  arisen,  in  which  the  department  felt  justified  in  making  tranfers 
of  the  public  money,  except  from  points  where  it  had  accumulated,  in  the 
natural  course  of  collection,  much  beyond  the  present  and  early  anticipated 
wants  of  the  Government  in  that  neighborhood,  or  in  sums  not  proportioned 
to  the  responsibility  of  the  public  depositories  there,  and  to  points  where 
it  either  would  be  better  secured,  or  probably  would  soon  be  needed  for 
disbursement,  or  could,  from  the  course  of  trade  and  exchange,  be  more 
readily  applied  to  any  new  objects  which  Congress  would  be  likely  soon  to 
sanction.  These  transfers,  when  rendered  necessary,  have  been  performed 
in  such  directions,  and  so  gradually,  that  it  is  believed  they  have  tended  to 
obviate  rather  than  create  any  pressure  in  the  money  market,  and  to  aid 
materially  the  course  of  business  in  exchanges  and  the  other  commercial 
operations  of  the  country. 

The  department  is  aware  that,  in  the  present  overflowing  condition 
of  the  Treasury,  the  regulation  of  these  operations,  with  the  selection  and 
superintendence  of  the  deposite  banks,  is  a  task  of  no  small  difficulty  and 
delicacy  ;  and,  when  governed  by  a  strict  and  uniform  adherence  to  sound 
principles,  as  has  been  attempted,  must  necessarily  lead  to  many  disap- 
pointed applications.  But,  in  the  absence  of  that  specific  legislation  on  the 
subject,  which  has  been,  and  still  is,  earnestly  requested,  the  department 
has  not  hesitated  (it  is  hoped  faithfully)  to  discharge,  and  frankly  to  explain, 
the  duties,  and  the  high  and  painful  responsibility  which  so  much  discre- 
tionary power  has  imposed. 

For  various  reasons  of  public  importance,  it  was  deemed  desirable,  and 
measures  have  been  adopted,  and  recommendations  urged,  that  the  specie 
in  the  vaults  of  a  number  of  the  selected  banks  should  be  still  more  in- 
creased in  comparison  with  their  issues  and  deposites,  and  that  a  still  larger 
portion  of  the  whole  currency  of  the  country,  especially  for  small  purposes, 
should  be  metallic.  In  improvement  of  the  currency  during  the  past  year, 
many  of  the  selected  banks  have  not  only  continued  to  obtain  and  pay, 
when  wanted  to  the  public  creditors,  American  gold,  but  have  entered  into 
salutary  arrangements  for  the  redemption,  in  our  large  cities,  of  most  of 
their  bills,  which  may  be  received  in  payment  of  the  public  dues.  It  is 
hoped  that,  in  the  progress  of  time,  these  beneficial  arrangements  may  be 
further  extended  to  most,  if  not  all,  of  the  bills  in  circulation,  of  the  large 
institutions ;  and  the  introduction  of  hard  money,  for  the  ordinary  uses  "of 
life,  be  facilitated,  by  all  the  banks  ceasing  to  circulate  bills  of  small  deno- 
minations. It  is  gratifying  to  find,  that  since  the  adjournment  of  Congress, 
in  addition  to  the  States  of  Pennsylvania,  Maryland,  Virginia,  Georgia, 
Tennessee,  Louisiana,  North  Carolina,  Indiana,  and  Kentucky,  which, 
before  that  time,  are  believed  not  to  have  allowed  the  circulation  of  bills 
under  five  dollars  ;  others,  viz :  Maine,  Connecticut,  New  York,  New  Jer- 
sey, and  Alabama,  have  united  in  similar  legislative  measures  ;  except  Con- 
necticut has,  as  yet,  extended  the  prohibition  to  only  one  and  two  dollar 
bills. 

In  Mississippi  and  Illinois,  it  is  understood  that  bills  under  five  dollars 
have  not  recently  been  issued,  and  Missouri  has  no  bank  issuing  bills  of 
any  denomination  ;  so  that  more  than  two  thirds  of  the  States  have 
already  usages  or  laws  in  existence  on  this  subject,  of  a  highly  salutary 
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tendency.  The  great  benefits  which  have  already  resulted  to  the  general 
condition  of  the  currency  where  such  measures  have  been  tested,  besides 
numerous  others  to  the  security  of  the  banks  themselves,  and  to  the  less 
moneyed  classes  of  society,  detailed  in  the  supplement  to  the  last  annual 
report  from  this  department,  would  seem  to  be  a  sufficient  inducement  for 
similar  legislation  on  this  important  subject  in  all  the  States.  In  some  of 
them,  where  no  laws  have  yet  been  passed  to  suppress  the  circulation  of 
small  notes,  their  deposite  banks  have  voluntarily  entered  into  arrangements 
not  to  issue  certain  descriptions  of  them;  and  most  of  the  deposite  banks  have, 
in  a  correspondence  with  the  department,  evinced  a  willingness  to  co- 
operate in  the  suppression  of  small  notes,  whenever  the  regulation  can  be 
made  general.  The  Treasury,  so  far  as  seemed  practicable  and  judicious 
with  its  present  powers,  has  endeavored  to  promote  so  desirable  an  end,  not 
only  by  instituting  the  inquiries  in  that  correspondence,  but  by  instructions 
to  its  collecting  officers  not  to  receive  in  payment  any  bills  under  five  dol- 
lars after  the  30th  of  September,  1835,  (I.)  It  proposes  to  go  further  on 
this  point  the  ensuing  year,  so  as  to  prevent  the  receipt  for  public  dues  of 
all  bank  notes  under  ten  dollars,  unless  Congress  in  the  mean  time  shall 
adopt  some  new  provisions  on  this  subject,  similar,  it  is  hoped,  to  what 
previously  have  been,  and  still  are,  urged  by  this  department,  not  only  as 
to  the  deposite  banks,  and  the  kind  of  bills  received  for  the  revenue,  but  as 
to  the  suppression  entirely  in  the  District  of  Columbia  of  the  circulation 
of  any  bank  notes  under  "ten  dollars  in  amount.  The  means  for  a  sound 
currency  in  this  country  are  at  present  ample.  Within  the  last  two  years, 
or  from  October  1st,  1833,  to  November  1st,  1835,  in  addition  to  the  former  stock 
of  specie,  there  has  been  imported  into  the  United  States,  beyond  the  exports 
from  it,  with  a  due  allowance  for  what  does  not  appear  on  the  custom-house 
books,  more  than  twenty-seven  millions  ;  and  the  produce  of  our  own  mines 
within  that  period  is  estimated  to  have  been  over  three  millions.  Hence, 
the  whole  amount  of  specie  now  in  the  country  probably  exceeds  the  sum 
of  sixty -four  millions,  and  the  means  of  the  community  to  obtain  more 
from  abroad,  to  meet  any  contemplated  changes  in  the  character  of  our 
currency,  were  never  greater.  The  actual  amount  of  specie  returned,  and 
estimated  as  belonging  to  all  the  banks  in  the  United  States,  about  the  1st 
of  January,  1835,  was  near  forty  four  millions.  As  <i  portion  of  that  may 
have  been  bullion,  a  sum  quite  equalling,  if  not  exceeding,  the  remainder  of 
twenty  millions,  probably  consists  of  the  amount  of  specie  in  active  circu- 
lation, which  has  been  somewhat  increased  throughout  the  country  during 
the  last  two  years;  so  that,  if  the  remaining  small  bills  in  circulation  under 
five  dollars  in  the  whole  Union,  which  are  chiefly  in  seven  States,  and 
which  probably  do  not  exceed  six  or  seven  millions,  were  withdrawn,  it 
would  not  require,  to  supply  their  places,  one-third  of  the  addition  which 
has  been  made  in  the  last  two  years  to  the  national  stock  of  the  precious 
metals.  The  specie  on  hand,  in  banks,  will  in  this  way,  as  it  ought,  soon 
bear  a  large  proportion  to  their  notes  in  circulation,  and  the  security  and  real 
usefulness  of  all  banking  institutions  to  the  community  be  thus  greatly  aug- 
mented. The  specie  in  active  circulation,  thus  increased  by  excluding 
small  notes,  will  constitute,  while  retained  in  the  country,  a  great  and  safe 
reliance  for  the  banks  to  depend  on,  (besides  what  belongs  to  them  in  their 
vaults,)  whenever  an  unfavorable  course  of  exchange  abroad,  or  a  panic  at 
home,  should  cause  an  unusual  demand  for  specie  to  be  shipped  abroad,  to 
meet  a  balance  of  trade  against  us.  or  to  be  used  in  circulation  at  home,  by 
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those  whose  confidence,  from  real  or  imaginary  causes,  may  for  a  time  be- 
come diminished  in  the  security  of  banks.  When  the  further  suppression 
of  small  notes,  extending  to  all  under  ten  dollars  in  amount,  shall  be  deemed 
advisable  by  Congress  and  the  States,  no  doubt  is  entertained  that  sufficient 
specie  can  and  will  be  readily  found  to  supply  their  place,  in  connexion 
with  what  now  exists  in  the  country.  The  proportion  of  specie  to  bank 
notes  in  circulation  will  not  then  be  so  great  as  it  is  in  all  the  most  commer- 
cial nations  in  Europe.  (See  Table  of  Circulation,  in  Sup.  Rept.  1834.  p.  616.) 
How  much  farther  it  may  be  deemed  feasible  to  go,  with  a  fair  prospect  of 
advantage  to  the  community  and  our  currency,  can  be  better  settled  at  that 
time  than  at  the  present. 

Under  its  new  valuation,  the  coinage  of  gold  at  the  mint,  from  the  1st  of 
August,  1834,  to  the  1st  of  November,  1835,  has  been  $5,471,505,  or  over 
treble  the  amount  supposed  to  have  been  coined  in  any  previous  period  of 
similar  length.  The  ratio  has  been  somewhat  lessened  the  last  six  months, 
by  several  causes;  of  which  an  important  one  has  been,  the  desire  to  provide 
more  quarter  eagles,  and  a  full  supply  of  silver  change  to  meet  the  increasing 
demand  in  several  States,  from  the  withdrawal  of  small  notes  from  circula- 
tion. The  coinage  of  silver  has  been  extended,  in  the  first  eight  months  of 
this  year,  to  over  eight  and  a  third  millions  of  pieces,  which  is  believed  to 
be  much  beyond  the  number  in  the  same  portion  of  any  preceding  year. 
The  building  of  the  three  branch  mints,  and  the  procuring  of  their  appro- 
priate machinery,  authorized  by  the  act  of  the  3d  of  March  last,  was  de- 
volved by  the  President  of  the  United  States  on  this  department,  and  has 
been  prosecuted  with  all  practicable  despatch. 

The  estimates  and  views  of  the  director  on  that  subject,  as  well  as  on 
other  improvements  connected  with  this  important  and  increasing  estab- 
lishment, will,  with  its  whole  operations  the  current  year,  and  the  details 
on  the  progress  made  in  the  new  buildings  and  machinery,  be  seasonably 
presented  in  a  separate  communication  ;  and  this  department  does  not,  on 
this  occasion,  deem  it  necessary  to  invite  special  attention  to  any  thing  lur- 
ther  connected  with  either  the  mint  or  our  coinage,  except  the  several  re- 
commendations relating  to  them,  which  were  contained  in  its  last  annual 
report. 

The  same  reasons  then  assigned  for  closing,  by  a  special  act  of 
Congress,  the  concerns  of  the  sinking  fund,  and  of  the  connexion  of  the 
Government,  after  the  3d  of  March  next,  with  the  United  States  Bank, 
on  the  subject  of  both  the  national  debt  and  of  pensions  allowed  previous 
to  1832,  apply  now  with  increased  force.  It  is  considered  that  nothing- 
need  be  added  to  the  suggestions  then  made  on  these  points,  or  on  the  sub- 
ject of  the  seizure  of  the"  dividends  due  the  United  States  by  the  bank  for 
its  claim  for  damages  on  what  is  called  the  bill  of  exchange  on  the  Gov- 
eminent  of  France. 

As  Congress  has  never  yet  given  its  sanction  to  that  claim,  or  made  any 
appropriation  for  its  payment,  it  is  very  desirable  that,  in  its  final  proceedings 
concerning  the  affairs  of  the  Government  with  the  bank,  some  special  direc- 
tion should  be  included  on  that  subject,  as  well  as  on  the  reports  to  be  re- 
quired, and  agency  exercised  over  the  interests  of  the  United  States  in  the 
bank'  t!;e  ensuing  two  years,  by  any  public  officer.  A  direction  seems  pro- 
per also,  as  in  1812,  concerning  the  receipt  of  the  bills  of  the  bank  for  pub- 
lic dues,  after  the  3d  of  March  next ;  and  on  the  disposition  or  invest- 
ment of  the  interest  of  the  United  States  in  its  capital  stock,  whenever  paid 
over  to  the  Treasury.     Some  explicit  action  of  Congress  on  the  subject  of 
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the  above  claim  for  damages  is  very  desirable  in  another  view,  so  as  to 
enable  this  department,  in  case  of  the  receipt  of  any  part  of  the  French 
indemnity,  to  decide  correctly  whether  the  dividends  seized  by  the  bank 
should,  in  any  event,  be  considered  the  loss  of  the  United  States;  or  should, 
be  deducted  from  the  amount  received  for  the  claimants  under  the  treaty, 
in  whoSe  behalf  the  business  was  transacting  in  which  the  demand  for 
damages  originated,  and  to  whose  credit  the  present  act  of  Congress  requires 
shall  be  paid  into  the  Treasury  only  "the  nett  proceeds"  of  each  instalment. 

VII.    MISCELLANEOUS  SUBJECTS, 

In  the  course  of  the  past  year,  the  department  has,  at  various  ports,  dis- 
continued, as  not  necessary,  fourteen  custom-house  officers;  and  at  others, 
reduced  the  compensation  of  a  few.  This  has  enabled  it  to  augment  the 
number  and  compensation  at  some  other  points,  where  the  increase  of 
business  appeared  to  demand  it,  though  not,  in  all  places,  to  the  extent 
desired.  From  the  diminished  temptation  to  smuggling  under  our  reduced 
tariff,  this  department  has  felt  justified  in  lessening  the  number  of  revenue 
cutters  two,  or  one-tenth  of  the  whole;  the  number  of  boats  three;  and  the 
number  of  officers  and  men  over  fifty;  making  hereafter  an  annual  saving 
in  these  respects  of  about  $20,000.  After  full  inquiry,  all  has  been  effected 
on  this  subject  which  the  public  interests  appear  now  to  justify;  the  ex- 
penses of  collection  in  this  and  other  particulars  should  be  considered  in 
reference  to  the  gross,  and  not,  as  is  sometimes  inadvertently  done,  the  nrtl 
revenue:  the  former  being  the  amount  which  the  custom-house  establish- 
ment must  actually  assess;  and  the  difference  between  them  being  in  part 
paid  nut  for  other  objects  than  the  mere  expenses  of  collection — such  as 
bounties  on  the  fisheries,  and  refunding  of  duties.  In  deciding  on  the 
reasonableness  of  those  expenses,  it  must  be  manifest  that  a  certain  number 
of  officers,  cutlers,  boats,  &,c,  equal  to  the  collection  of  a  large  sum,  cannot 
be  dispensed  with  at  many  places,  if  any  revenue,  however  small,  is  to  be 
collected;  else  there  would  be  no  adequate  security  against  illicit  trade, 
and  no  means  of  furnishing  proper  entries,  clearances,  and  other  papers,  to 
those  engaged  in  navigation,  though  their  trade  may  be  almost  exclusively 
in  the  present  large  amount  of  free  goods,  or  in  our  widely  extended  coast- 
ing business. 

In  computing  the  rate  per  cent,  for  collecting  the  revenue,  it  must  also 
be  remembered  that  the  rate  is  larger  as  the  amount  collected  diminishes, 
and  smaller  as  it  increases,  though  the  whole  actual  expense  of  collection 
per  annum  remains  the  same.  Furthermore,  the  necessary  cost  of  collect- 
ing thirty  millions  of  dollars  at  the  same  ports  obviously  need  be  but  little 
more  than  to  collect  half  that  sum,  though  the  per  centage,  in  one  case, 
will  be  double  what  it  is  in  the  other.  This  department,  since  the  reduc- 
tion of  the  whole  duties  to  be  collected  in  1833,  and  the  corresponding 
decrease  hi  the  inducements  to  smuggle,  has  endeavored  to  reduce  the 
whole  actual  expenses,  and  has,  in  some  degree,  been  successful;  though 
the  whole  cost  of  collection  may  still  constitute  a  larger  per  centage  than  at 
some  former  periods,  as  the  whole  amount  of  revenue  is  so  much  lessened. 

Thus,  from  1790  to  1794,  that  cost,  though  small  in  itself,  rose,  in  some 
of  those  years,  to  more  than  h\  per  cent,  on  a  small  revenue,  or  to  about 
the  same  as  in  1833  and  '34,  and  which  is  quite  two  per  cent,  lower  than 
the  average  in  England,  and  four  per  cent,  lower  than  in  France.    But.  in 
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most  intermediate  years,  for  reasons  before  stated,  and  others  too  obvious 
for  recital,  the  cost  of  collecting  our  revenue  from  customs,  as  well  as  lands, 
has  seldom  exceeded  3^  per  cent.;  and  from  the  latter  is  now  probably  not 
half  that  rate.  Besides  the  explanations  already  given  on  this  subject,  it 
is  hoped  that  the  new  expenses  will  ere  long  cease,  which  have  recently 
been  imposed  on  the  collection  of  the  revenue,  by  the  necessary  preparations 
for  making,  and  the  actual  manufacture,  of  useful  and  important  standard 
weights  and  measures,  and  uniform  sets  thereof,  for  all  the  custom-houses 
in  the  United  States. 

In  addition  to  the  recommendations  in  the  last  annual  report  as  to  light- 
houses, it  may  be  observed,  that  this  department,  during  the  recess  of  Con- 
gress, deemed  it  proper  to  cause  a  thorough  inquiry  to  be  instituted  into 
the  whole  subject.  The  inquiry  extended  to  the  propriety  of  discontinuing 
any  of  the  present  light-houses,  or  of  building  others;  the  expediency  of 
changing  the  height  or  material  of  anv  of  these  edifices;  the  best  manner 
of  lighting  them,  in  respect  to  the  kind  or  number  of  lamps  or  reflectors; 
the  various  substances  used,  and  most  suitable  to  give  the  best  light  at  the 
smallest  expense ;  and,  in  fine,  the  economy  of  managing  the  whole  estab- 
lishment. With  this  was  combined  a  system  of  uniform  instructions  to 
the  light-house  keepers,  for  the  discharge  of  their  public  duties.  The 
report  of  the  Fifth  Auditor,  and  the  correspondence  growing  out  of  this 
inquiry,  develop  some  interesting  facts;  and  the  whole  proceedings  will, 
with  pleasure,  be  laid  before  Congress  at  some  other  appropriate  opportunity. 

The  report  of  the  Commissioner  of  the  General  Land  Office  is  accompa- 
nied by  so  many  long  and  important  documents,  that  it  is  herewith  sub- 
mitted in  a  separate  communication.  Besides  the  remarks  made  a  year  since 
by  this  department  on  the  rapid  increase  of  duties  in  that  bureau,  and  the 
corresponding  necessity  for  an  increase  of  clerks  to  dispose  of  it  promptly 
and  correctly,  the  experience  of  the  present  year  has,  by  the  vast  sales  of 
lands  which  have  occurred,  added  new  force  to  all  that  was  then  urged. 
Taking  either  the  number  of  acres  sold,  or  the  amount  of  money  received, 
as  a  guide,  it  will  be  seen  by  the  table  (F)  that  the  business  has  more  than 
doubled  within  the  past  five  years. 

The  recommendations  contained  in  the  Commissioner's  report  will,  it  is 
hoped,  receive  that  early  and  grave  attention  which  the  convenience  and 
interest  of  the  whole  country,  and  especially  the  southwest  and  west,  seem 
imperiously  to  require.  As  a  subject  of  retrenchment,  connected  with  this 
bureau,  where  the  character  of  the  business  will  permit,  it  is  suggested  to 
Congress  whether  it  might  not  be  advisable  to  discontinue  the  offices  in  a 
few  districts,  and  annex  them  to  the  adjoining  ones,  on  the  ground  that  the 
public  sales  recently  made  at  them,  or  anticipated  hereafter,  are  not  suffi- 
cient to  justify  the  expense  of  continuing  them  as  distinct  offices. 

Several  other  subjects,  suggested  for  consideration  to  the  last  Congress, 
and  not  finally  acted  upon,  are  again  respectfully  urged  on  its  attention, 
without  going  into  a  repetition  of  the  views  then  submitted  in  relation  to 
them. 

Among  the  principal  were,  the  change  in  the  commencement  of  the  fiscal 
year;  a  reorganization  of  the  Treasury  Department,  especially  to  increase 
some  of  its  checks;  further  control  over  some  of  its  discretionary  powers,  by 
more  specific  regulations  as  to  the  deposite  banks,  and  the  keeping  and 
disbursing  of  the  public  money;  the  revision  of  the  laws  as  to  the  marine 
hospital  fund;  rebuilding  the  Treasury  offices;  legislation  on  the  provi- 
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soes  in  the  act  of  July  14,  1S32,  and  other  points,  to  enforce  the  spirit  of 
the  present  tariff:  and  making  new  provisions  on  the  number  and  compen- 
sation of  custom-house  officers.  In  the  report  and  bill  connected  with  this 
last  matter  were  included  several  suggestions  for  further  changes  in  the 
present  system  for  collecting  our  revenue  from  customs,  to  which,  on  some 
future  occasion,  will  be  subjoined  such  as  have  since  occurred  from  addi- 
tional experience  and  inquiries. 

Various  other  subjects,  specially  devolved  on  the  head  of  this  depart- 
ment, have  received  the  attention  and  labor  which  they  appeared  to  deserve; 
but,  from  the  length  to  which  this  report  has  already  extended,  the  pro- 
ceedings in  relation  to  them  will,  at  an  early  day,  be  separately  communi- 
cated to  Congress. 

All  which  is  respectfully  submitted. 

LEVI  WOODBURY, 

Secretary  of  the   Treasury. 

Treasury  Department, 

December  8,  1S35. 


Schedule  of  documents  accompanying  the  annual  report  of  the  Secretary 

of  the  Treasury. 

A.  A  general  statement  of  the  estimates,  appropriations,  receipts,  and  ex- 

penditures, with  the  imports  and  exports,  in  the  years  1833,  1834,  and 
1835. 

B.  An  exhibit  of  the  imports  paying  duties,  and  of  the  exports,  with  draw- 

back, in  1832,  1833,  1834,  and  1S35. 

C.  Amount  of  imports  and  consumption  of  foreign  merchandise,  in  each 

year,  from  1790  to  1835. 

D.  Amount  of  exports,  and  those  of  domestic  products,  in  each  year,  from 

1790  to  1835. 

E.  A  table  of  exports  of  cotton,  with  their  value  at  four  different  and  dis- 

tinct periods  of  three  years  each,  with  notes. 

F.  A  statement  of  the  sales  of  land,  and  receipts  therefrom,  in  each  year 

since  1789,  with  the  donations  of  land  during  the  same  period. 

G.  Correspondence  as  to  the  division  of  the  capital  stock  of  the  Bank  of 

the  United  States. 
H  1  to  3.  Tables  showing  the  condition  of  all  the  banks  in  each  State,  of 

the  deposite  banks,  and  of  the  United  States  Bank,  about  the   1st  of 

January,  1835,  &c. 
I.    Circular,  restraining  the  receipt  of  small  bills  for  public  dues. 
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STATEMENT  of  the  estimates  of  expenditures  and  revenue,  as  exhi- 
bited in  the  reports  of  the  Secretary  of  the  Treasury  ;  also,  the  actual 
appropriations  and  expenditures,  with  the  imports  and  exports  for  the 
years  1833,  1834,  and  1835. 


1833. 

1834 

1835. 

Whole  estimates  for  expenditures 
Whole  estimates  for  contingent   ex- 
penditure     .            .           -            - 
Whole  appropriations 
Whole  actual  expenditures     - 

$25,295,237  17 

32,695^782  05 
24,257,298  49 

$23, 50 1,994  85 

20,9087992  49 
24,601,982  44 

$17,183,541  52 

2,500,000  00 
17,7*0,908  57 
18,176,141  07 

Whole  estimates  for  revenue  - 
Whole  actual  revenue 

24,000,000  00 
33,943,426  25 

18,500,000  00 
21,791,935  55 

20,000,000  00 
28,230,b81  07 

Exports:  Domestic      - 

Foreign        -                        - 

70,317,098  00 
19,822,735  00 

81, 024  ,.162  00 
23,312,811  00 

98,531,026  00 
20, 124,213  00 

Total 
Imports            .... 

90,140,433  00 
108,118,311  00 

104.336,973  00 
126  ',521, 332  00 

118,955,239  CO 
151,030,368  00 

Detaij.s. 

Estimates  for — 

Civil,  miscellaneous,  and  foreign 
rntercourse        ... 
Military    - 

Naval        .... 
Public  debt                     .  - 
Contingent  expenditures  - 

3,739,361  70 

10,878,790  09 
3,377,429  38 
7,299,656  00 

2,800,897  33 

11,654,942  25 

4,051,073  19 

4,995,082  08 

2,788,225  85 
9,072,654  50 
4,672,661  17 
50,000  00 
2,500,000  00 

25,295,237  17 

23,501,994  85 

19,683,541  52 

Appropriations  for — 

Civil,  miscellaneous,  and  foreign 

intercourse 
Military    -            -            -           - 
Naval       .... 
Public  debt 

5,796,723  57 
13,031,187  07 

3,867.872  01 
10,000,000  00 

4,614,015  04 

11,770,604  08 

4,578,373  37 

3,582,853  95 
9,139,820  49 
4,998,234  13 

32,695,782  65 

20,968,992  49 

17,720,908  57 

Expenditures  for — 

Civil,  miscellaneous,  and  foreign 
intercourse        -..-■.- 
Military     -            -            -            - 
Naval        - 
Public  debt 

5,716,245  93 

13,096,152  43 

3,901,356  75 

1,543,543  38 

4,404,728  95 

10,004,427  88 

3,956,260  42 

6,176,565  19 

3,705,368  53 

9,507,635  56 

4,916,999  80 

59,150  07 

24,257,298  49 

24,601,982  44 

18,189,153  96 

Estimates  for  revenue — 

From  customs      -.*•'* 
Lands         - 
Miscellaneous 

21,000,000  00 

2,500,000  00 

500,000  00 

15,000,000  00 

3,000,000  00 

500,000  00 

16,000,000  00 

3,500,000  00 

500,000  00 

24,000,000  00 

18,500,000  00 

20,000,000  00 
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1833. 

1834. 

1835. 

Actual  receipts — 
From  customs 

Lands          ... 
Miscellaneous 

$ 29, 032, 508  91 
3,96'7;082  55 

948,234  79 

$16, 211,957  15 

4,857,600  69 

719,377  71 

$16,688,881  00 

11,000,0110  00 

750,000  00 

33,948,426  25 

21,791,935  55 

2&,430,£    :  10 

Noie. — The  last  quarter  of  imports  an!  exports,  and  of  receipts  and  expenditures  lb:        '.">, 
depends  on  estimates;  and  hence  the  whole  amount  of  them  for  that  year  may  not  be  correct. 


B. 

STATEMENT  exhibiting  the  value  of  imports,  compared  with  the 
value  paying  duty,  the  value  free  of  duty,  and  also  with  the  value 
exported  of  dutiable  goods,  and  the  consumption,  of  dutiable  articles, 
during  the  years  ending  on  the  'SOth  September,  1832,  1833,  1834,  and 
1835. 


Years. 

Value  of  imports. 

Value  of 

dutiable  articles 

Value  of 
dutiable  articles 

Total  value. 

Paying  duty. 

Free  of  duty. 

exporled. 

consumed. 

1832 

01  ,,029,266 

$86,779,813 

$•14,219,453 

$13,448,857 

$68, 330, 956 

1833 

108,118,311 

75,670,361 

32,447,950 

12,411,969 

63,258,392 

1831 

120,521,332 

58,128,152 

68,393,180 

10,879,520 

47,248,632 

1*35* 

151,030,368 

73,587,132 

77,443,236 

7,390,465 

06,196,667 

Treasury  Department. 

Register's  Office,  December  4,  1835. 


T.  L.  SMITH,  master. 


*  The  imports  and  exports  during  the  quarter  ending  on  the  30;h  September  are  made  up, 
in  part,  on  estimate-  received  from  collectors. 
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IMPORTS  and  consumption  of  foreign  merchandise  in  the    United 

States. 


Years. 

Whole  imports. 

Whole  exports  of  for- 

Actual consumption,  in- 

eign merchandise. 

cluding  free  goods. 

Value  in  dollars. 

Value  in  dollars. 

Value  in  dollars. 

1790 

23,000,000 

300,000 

23,500,000 

1791 

29 

200,000 

50  ,000 

30,000,000 

1792 

31 

500,000 

1,000,000 

31,500,000 

1793 

31 

100,000 

1,750,000 

30,800,000 

1794 

34 

,600,000 

6,500,000 

29,500,000 

1795 

69 

756,268 

8,300,000 

63,000,000 

1790 

81 

436,164 

26,300,000 

56,636,164 

1797 

75 

379,406 

27,000,000 

50,379,406 

1798 

68 

551,700 

33,000,000 

37,551,700 

1799 

79 

069,148 

45,523,000 

35,546,148 

1800 

91 

252,768 

49,130,877 

44,121,891 

1801 

111 

363,511 

46,642,721 

66,720,790 

1802 

76 

333 ,  ot>3 

35,774,971 

42,558,362 

1803 

64 

66(i ,  666 

13,594,072 

52,072,594 

1804 

85 

000,000 

36,231,597 

50,768,403 

1805 

120 

600,000 

53,179,019 

69,420,981 

1806 

129 

410,000 

60,283,234 

71,126,766 

1807 

138 

500,000 

59,643,558 

81,856,442 

1808 

56 

990,000 

12,997,414 

46,992,586 

1809 

59 

400,000 

20,797,531 

41,602,469 

1810 

85 

400,000 

24,391,295 

64,008,705 

1811 

53 

400,000 

16,022,790 

40,377,210 

1812 

77 

030,000 

8,495,127 

71,534,973 

1813 

22 

005,000 

2,847,845 

23,157,155 

1814 

12 

965,000 

145,169 

15,819,831 

1815 

113 

041,274 

6,583,350 

109,457,924 

1816 

147 

103,000 

17,138,555 

132,964,445 

1817 

99 

250,000 

19,358,069 

82,891,931 

1818 

121 

750,000 

19,426,696 

105,323,304 

1819 

87 

125,000 

19,165,683 

70,959,317 

1820 

74 

450,000 

18,008,029 

56,441,971 

1821 

62 

585,724 

21,302,488 

41,383,236 

1822 

83 

241,541 

22,286,202 

60,955,339 

1823 

77 

579,267 

27,543,622 

50,035,645 

1824 

80 

549,007 

25,337,157 

55,211,850 

1825 

96 

340,075 

32,590,643 

63,749,432 

1826 

84, 

974,477 

24,539,612 

60,434,865 

1827 

79, 

484,068 

23,403,136 

56,080,932 

1828 

88 

509,824 

21,595,017 

66,914,807 

1829 

74 

492,527 

16,658,478 

57,834,049 

1830 

70 

876,920 

14,387,479 

56, 49!),  441 

1831 

103 

191,124 

20,033,526 

83,157,598 

1832 

101 

029,266 

24,039,473 

76,989,793 

1833 

108 

118,311 

19,822,735 

88,295,576 

1834 

126 

521,332 

23,812,811 

102,708.521 

1835* 

151 

! 

030,368 

20,424,213 

130,606,155 

Partly  estimated  for  the  quarter  ending  30th  September,  1835. 
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REMARKS. 

1 .  Prior  to  1821,  the  Treasury  reports  did  not  give  the  value  of  the  imports.  Their  value,  from 
1.795  to  1801,  has  been  taken  from  Pitkin's  Statistics.  The  value  of  those  in  1815,  from  Seybert. 
The  value  of  those  in  1802,  1803,  1804,  1807,  1817,  1818,  1819,  and  those  from  1790  to  1795, 
from  manuscript  notes  and  estimates  now  made  in  the  department.  The  value  of  those  in 
1805,  1806,  1808,  1809,  1810,  1811,  1812,  1813,  1814,  1816,  and  1820,  from  calculations  and 
comparisons  with  other  years.  The  value  of  the  imports  from  1821  to  1834,  inclusive,  has 
been  taken  from  official  documents. 

In  Blodget's  Manual,  page  62,  is  an  estimate  of  imports  from  1790  to  1804 ;  but  it  is  too  low 
in  amount,  being  only  as  follows,  though  including  the  stock,  furniture,  &c,  of  emigrants  : 

In  1790  _________  $17,500,000 

1791  _________  19,000,000 

1792  _  _     _     _     _     _     _     __  22,000,000 

1793  _________  26,000,000 

1794  _________  34,000,000 

1795  _________  48,000,000 

1796  _________  68,000,000 

1797  _________  52,000,000 

1798  _  _     _     _     _     _     _■_     _  63,000,000 

1799  _________  79,500,000 

1800  _  _     _     _     _     _     _     _     _  71,800,000 

1801  _________  88,900,000 

1802  _________  73,000,000 

1803  __  _     _     _     _     _     _     _  56,000,000 

1804  _________  80,000,000 

2.  As  the  books  of  exports  from  1790  to  1803  were  lost  or  destroyed  during  the  war,  (see 
letter  of  Register  of  Treasury,  28th  October,  1834,)  the  amount?  of  exports  of  foreign  mer- 
chandise from  1790  to  1796  have  now  been  estimated  in  the  department  from  official  returns. 
In  Blodget's  Manual,  page  64,  is  a  different  estimate  for  those  years,  which  is  as  follows: 

In  1790  _           _           _           _           _■*■'_           _           _           _  $1,800,000 

1791  _________  3,799,202 

1792  _________  5,945,568 

1793  _________  10,591,788 

1794  _________  16,843,625 

1795  _________  29,791,506 

Those  from  1796  to  1802,  have  been  taken  from  various  sources  believed  to  be  authentic,  and 
in  part  from  data  given  in  the  annual  Treasury  Report  of  December,  1801.  Their  values  from 
1803  to  1820,  have  been  copied  from  Pitkin's  Statistics,  and  are  believed  to  be  chiefly  from 
official  documents;  and  from  1820  to  1834,  from  official  returns  on  file.  Free  goods  are 
included  in  the  total  of  exports,  but  not  in  any  account  of  imports  previous  to  1819.  Hence, 
up  to  that  year,  has  been  added  for  the  consumption  of  free  goods: 

In  1790  and  1791  ______  $1,000,000  per  annum. 

1792  to  1796  ______      1,500,000      do. 

1797  to  1806  ______      2,000,000      do. 

1807  to  1819  ______  3,000,000      do. 
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Year. 

Whole  exports. 

Exports  of  domes- 
tic products. 

Year. 

Whole  exports. 

Exports  of  domes- 
tic products. 

1790 

$20, 205, 156 

$19,666,000 

1813 

$27,855,997 

$25,008,132 

1791 

19,012,041 

18,500,000 

1814 

6,927,441 

6,782,272 

1792 

20,753,098 

19,000,000 

1815 

52,557,753 

45,974,403 

1793 

26,109,572 

24,000,000 

1816 

81,920,452 

64,781,896 

1794 

33,026,233 

26,500,000 

1817 

82,671,569 

68,313,500 

1795 

47,989,472 

39,500,000 

1818 

93,281,133 

73,854,437 

1796 

67,064,079 

40,764,097 

1819 

70,142,521 

50,976,838 

1797 

56,850,206 

29,850,206 

1820 

69,691,669 

51,683,640 

1798 

61,527,097 

28,527,097 

1821 

64,974,328 

43,671,894 

1799 

78,665,522 

33,142,522 

1822 

72,100,281 

49,874,079 

1800 

70,971,780 

31,840,903 

1823 

74,699,030 

47,155,408 

1801 

94,115,925 

47,473,204 

1824 

75,986,657 

50,649,500 

1802 

72,483,160 

36,708,189 

1825 

99,535,388 

66,944,745 

1803 

55,800,033 

42,205,961 

1826 

77,595,322 

53,055,710 

1804 

77,699,074 

41,467,477 

1827 

82,324,827 

58,921,091 

1805 

95,566,021 

42,387,002 

1828 

72,204,680 

50,669,669 

1806 

101,536,963 

41,253,727 

1829 

72,358,071 

55,700,193 

1807 

108,843,150 

48,699,592 

1830 

73,840,508 

59,462,029 

1808 

22,430,960 

9,433,546 

1831 

81,310,583 

61,277,027 

1809 

52,203,233 

31,405,702 

1832 

87,176,943 

63,137,470 

1810 

60,757,970 

42,366,675 

1833 

90,140,433 

70,317,698 

1811 

61,316,833 

45,294,043 

1834 

104,330,973 

81,024,162 

1812 

38,527,236 

30.032,109 

1835* 

118,955,239 

98,531,026 

*  Partly  estimated  for  quarter  ending  30th  September,  1835. 

Note. — The  above  are  mostly  from  official  returns,  except  the  domestic  exports  from  1790 
io  1795,  which  have  been  recently  estimated  by  this  department  from  the  quantities  on  record, 
and  comparative  statements,  except  in  1791,  the  values  of  which  were  then  estimated  in  the 
annual  report  for  the  calendar  year. 

In  Blodget's  Manual,  page  64,  the  exports  of  all  kinds  are  given,  and  of  domestic  products. 
They  do  not  differ  much,  except  from  1790  to  1798,  which  are  computed  by  him  as  follows: 


Year. 

Whole  exports. 

Exports  of  domes- 
tic products. 

Year. 

Whole  exports. 

Exports  of  domes- 
tic products. 

1790 
1791 
1792 
1793 
1794 

$16,000,000 
18,399,202 
21,005,508 
26,011,783 
33,043,725 

$14,200,900 
14,600,000 
15,060,500 
15,420,000 
16,200,100 

1795 
1796 
1797 

1798 

$46,855,856 
67,064,097 
51,294,710 
61,327,411 

$18,064,050 
20,024,021 
24,052,671 
27,991,413 

15"  See  Table  C,  for  exports  of  foreign  merchandise  each  year,  for  further  explanations. 
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Years. 

Quantity. 

Value. 

Pounds. 

Dollars. 

1792 
1793 
1794 

138,138 

487,600 

1,601,760 

32,000 
107,272 
320,352 

3)2,227,688 

459,624 

742,562 

153,208 

Average. 

1802 
1803 
1804 

27i         millions. 
41   1-10      do. 
38  1-10      do. 

5^           millions. 
;  7!               do. 
7|               do. 

3)106  7-10  millions. 

20}           millions. 

■    > 

35.6 

6.9 

Average. 

1822 
1823 
1824 

144  610  millions. 
173  7-10      do. 
142  3-10      do. 

24            millions. 
20h              do. 
213               do. 

3)460  6-10  millions. 

6&k           millions. 

153.5 

22.1 

Average. 

1832 
1833 
1834 

322J         millions. 
324J            do. 

384|             do. 

31f           millions. 
36                do. 
49*               do. 

3)l,031i         millions. 

117?           millions. 

344 

39.1 

Average. 

Note. — Looking  further  to  the  future  in  connexion  with  the  past,  a  brief  comparison  of  the 
quantity  and  value  of  our  exports  in  cotton  at  a  few  equi-distant  periods,  as  exhibited  in  the 
above  table,  will  serve  to  illustrate,  in  a  condensed  form,  the  great  influence  which  the  cultiva- 
tion and  exports  of  cotton  alone  seem  to  have  exercised,  and  are  likely  to  exercise  hereafter, 
on  the  amount  of  our  whole  exports  of  domestic  products,  and  thus  indirectly  to  affect  our  im- 
portations, and  consequent  revenue  from  customs.  Doubtless  some  other  cultivation  and  ex- 
ports would  have  taken  the  place  of  cotton  in  the  south,  had  it  not  been  so  successfully  grown 
there;  but  they  probably  would  have  been  less  valuable,  and  will  be  so  hereafter,  if  ever  sub- 
stituted for  that:  because  the  average  increase  of  all  our  domestic  exports,  including  cotton, 
has  been  only  from  3  to  5  per  cent. ;  while  that  of  cotton  alone  has,  during  the  last  thirty  years, 
been,  on  an  average,  near  25  per  cent,  annually.  But  of  late  the  ratio  of  increase  in  cotton, 
though  still  much  greater  ihan  that  of  other  exports,  has  become  diminished  and  more  settled, 
having  fallen  from  quite  500  per  cent,  during  the  first  ten  years  of  our  present  Government,  to 
only  about  10  per  cent,  during  the  last  ten,  though  the  whole  annual  quantity  now  exported  ex- 
ceeds the  enormous  amount  of  380  millions  of  pounds.  This  10  per  cent,  increase  yearly,  con- 
sidering the  vast  quantity  now  grown  in  the  United  States,  and  how  fully  the  cotton  raised  in 
the  other  quarters  of  the  world  has  already  been  excluded  from  the  European  markets,  with 
other  circumstances  named  in  the  body  of  the  report,  may  be  justly  estimated  both  as  a  more 
regular  ratio  than  any  which  has  prevailed  heretofore,  and  as  something  larger  than  its  proba- 
ble increase  in  the  ensuing  ten  years. 

Some  fuller  tables,  showing  the  progress  in  the  cultivation  and  manufacture  of  cotton,  have 
been  prepared  by  this  depa\0ment;  but  are  omitted  for  a  more  appropriate  occasion. 
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EXHIBIT  of  the  nett  quantity  of  public  lands  sold,  amount  paid  by 
purchasers,  and  payments  made  into  the  Treasury  on  account  thereof, 
from  the  earliest  period  of  sales  to  the  31s£  December,  1834. 


Quantity  sold. 

Amount  of  purchase 

Amount  paid  into  the 

Year. 

money. 

Treasury. 

Acres.        hdlhs. 

Dolls.      Cts. 

Dolls.     Cts. 

1787 

72,974  00 

117,108  24 

1792 

1,165,440  00 

832,549  66 

1796 

43,446  61 

100,427  53 

4,836  13 

1797 

_                             _                            mm 

_                       —                        — 

83,540  60 

1798 

—                             —                             — 

_ 

,       11,963  11 

1800 

_ 

_ 

443  75 

1801 

398,646  45 

834,887  11 

167,726  06 

1802 

340,009  77 

680,019  54 

188,628  02 

1803 

181,068  43 

398,161  28 

16.-),675  69 

1804 

373,611  54 

772,851  95 

487,5-^6  79 

1805 

619,266  13 

1,235,955  22 

540,193  80 

1806 

473,211  63 

1,001,358  02 

765,245  73 

1807 

359,011  79 

738,273  29 

466,163  27 

1808 

213,472  12 

459,230  34 

647,939  06 

1809 

231,044  98 

550,655  03 

442,252  33 

1810 

235,879  41 

502,382  13 

696,548  82 

1811 

288,930  31 

614,324  58 

1,040,237  53 

1812 

536,537  40 

1,149,536  46 

710,427  78 

1813 

270,241  43 

621,199  44 

835,655  14 

1814 

864,536  53 

1,784,560  95 

1,135,971  09 

1815 

1,120,233  64 

2,340,188  91 

1,287,959  28 

1816 

1,622,830  06 

3,507,273  88 

1,717,985  03 

1817 

2,159,372  43 

5,022,409  84 

1,991,226  06 

1818 

2,401,844  60 

7,209,997  42 

2,606,564  77 

1819 

5,475,648  17 

17,681,794  37 

3,274,422  78 

To  June  30,           \ 
1820             5 

518,500  80 

1,465,283  94 

' 

(1)   19,965,758  23 

(1)     49,680,427  13 

19,269,132  62 

From  July  1, 

(2)   13,649,641  10 

(2)     27,663,964  60) 
424,962  26  5 

(3)       1,635,871  61 

1820 

303,404  09 

1821 

781,213  32 

1,169,224  98 

1,212,966  46 

1822 

801,226  18 

1,023,267  83 

1,803,581  54 

1823 

653,319  52 

850,136  26 

916,523  10 

1824 

749,323  04 

953,799  03 

984,418  15 

1825 

893,461  69 

1,205,068  37 

1,216,090  56 

1826 

848,082  26 

1,128,617  27 

1,393,785  09 

1827 

926,727  76 

1,318,105  36 

1,495,845  26 

1828 

965,600  36 

1,221,357  99 

1,018,308  75 

1829 

1,244,860  01 

1,572,863  54 

1,517,175  13 

1830 

1,929,733  79 

2,433,432  94 

2,329,356  14 

1831 

2,777,856  88 

3,557,023  76 

3,210,815  48 

1832 

2,462,342  16 

3,115,376  09 

2,623,381  03 

1833 

3,856,227  56 

4,972,284  84 

3,967,682  55 

1834 

4,658,218  71 

6,099,981  04 

4,857,600  69 

37,501,238  43 

(4)     58,709,466  16 

49,452,534  16 

1835 

(4)     9,000,000  00 

12,250,000  00 

11,000,000  00 

Estimated  by  the  Tre; 

isury  Department  from  r< 

jturns  of  three  quarters. 
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NOTES. 

(1)  This  is  the  gross  amount  of  acres  and  purchase  money,  including  the  special  sales  prior 
to  the  opening  of  the  land  oflices,  and,  of  course,  all  the  lands  as  they  were  sold  from  year  to 
year,  without  regard  to  their  subsequent  reversion  to  the  United  States,  or  their  subsequent  re- 
linquishment by  purchasers  under  the  relief  laws  commencing  in  the  year  1821. 

(2)  This  is  the  nett  amount  of  sales  and  amount  paid  by  purchasers,  after  deducting  all  re- 
versions and  relinquishments  of  lands  sold  under  the  credit  system,  ending  on  the  30th  June, 
1820. 

(3)  This  is  the  amount  paid  into  the  Treasury  in  1820,  for  the  sales  of  land  under  the  credit 
and  cash  systems. 

(4)  These  aggregates  include  the  special  sales  made  prior  to  the  organization  of  the  land 
district — (see  table  A;)  also  the  amount  of  forfeited  land  stock,  Mississippi  stock,  and  military 
land  scrip,  received  in  payment  for  the  public  lands — (see  table  B.) 

General  Land  Office,  October  19,  1835. 

[In  making  estimates  or  comparisonsbetween  the  sums  receivable,  and  the  quantities  of  lands 
sold  at  different  times,  it  is  important  to  remember  that  the  minimum  price  per  acre  was  $2 
before  1820,  and  since  only  $1  25.  Besides  the  above  sales  by  the  United  States,  they  have 
made  donations  of  lands,  most  of  which  have  come  into  the  market  during  the  last  forty-six 
years,  of  over  16,000,000  of  acres — see  table  C  annexed.] 

Treasury  Department,  November  I,  1835. 

(A.) 

EXHIBITING  special  sales  of  public  lands  prior  to  the  opening-  of  the 

land  offices. 


Year. 

Where  and  to  whom 

sold. 

Quantity. 

Purchase  money. 

Acres,  hdths. 

Dolls.     Cts. 

1787 
1792 
1792 
1796 

New  York 
John  C.  Symmes  - 
Ohio  Company    - 
Pittsburg 

Total 

72,971  00 
272,540  00 
892,900  00 

43,466  61 

117,108  24 
1*9,693  00 
642,856  66 
100,427  53 

Certificates  of  public  debt. 
Do.  and  of  army  land  warns. 
Land  warrants. 

1,281,880  61 

1,050,085  43 

(B.) 

EXHIBITING  the  amount  of  public  debt  and  army  land  ivarrants, 
United  States  and  Mississippi,  stock,  forfeited  land  stock,  and  military 
scrip,  received  in  payment  of  the  public  lands,  viz: 


Certificates  of  public  debt  and  army  land  warrants 
Mississippi  slock    ----- 

United  States  stock  - 

Forfeited  land  stock  and  military  scrip     - 


Total    - 


$984,189  91 

2,448,789  44 

257,660  73 

1,674,376  23 


5,365,016  31 


General  Land  Office;  October  8.  1835. 
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(C) 

EXHIBIT  of  the  quantity  of  land  granted  as  bounties  during  the  late 
war,  and  to  each  of  the  States  and  Territories,  for  colleges,  roads,  and 
canals,  seats  of  government,  saline  reservations,  and  common  schools. 


States  and  Ter- 

Bounties 

Colleges, 

Roads  and 

Seats  of  gov- 

Saline reser- 

Common 

ritories. 

daring  the 
late  war. 

academies, 
&c. 

canals. 

ernment. 

vations. 

schools, 
l-36th  part. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres.  lOOlks. 

Acres. 

Ohio   - 



69,120 

830,137 

_ 

23,680  00 

684,743 

Indiana 

67,960 

46,080 

581),  800 

2,560 

23,040  00 

626,868 

Illinois 

2,878,720 

46,080 

480,000 

2,560 

121,629  68 

1,034,897 

Missouri 

468,960 

46,080 

Ai 

2,449 

46,080  00 

1,230,639 

Mississippi 

_ 

46,080 

_ 

1,280 

_ 

834,364 

Alabama 

_ 

46,560 

480,000 

1,620 

23,040  00 

889,030 

Louisiana 

_ 

46,080 

_ 

_ 

_ 

873,973 

Michigan 

_ 

46,080 

_ 

10,000 

__ 

543,898 

Arkansas 

1,037,120 

46,080 

_ 

7,400 



950,258 

Florida 

- 

46,080 

- 

1,120 

- 

877,484 

Total    - 

4,452,760 

484,320 

2,290,937 

28,989 

237,469  68 

8,546,149 

General  Land  Office,  October  10,  1835. 


RECAPITULATION. 


Of  bounties  during  the  late  war   - 
Of  grants  for  colleges,  academies,  &c. 
Of  grants  for  roads  and  canals 
Of  grants  for  seats  of  government 
Of  grants  for  saline  reservations 
Of  grants  for  common  schools 


Lggregate 


Acres,  hdths. 
4,452,760  00 

484,320  00 

2,290,937  00 

28,989  00 

237,469  6K 
8,546,149  00 

16,040,624  68 
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G. 

Correspondence  u-ith  the  Bank  of  the  United  States. 

Treasury  Department, 

September  18,  1S35. 

Sir:  This  department  has  commenced  the  preparation  of  the  estimate 
of  the  receipts  and  expenditures  of  the  Government  for  the  year  1835,  to 
be  submitted  to  Congress.  As  it  has  not  been  apprized,  in  any  way,  whether 
the  Bank  of  the  United  States  contemplates  paying  to  the  stockholders, 
during  the  ensuing  year,  any  portion  of  their  stock  in  its  capital;  and  as  the 
United  States  is  so  large  a  stockholder,  that  the  course  of  the  bank  on  that 
subject  may  affect  its  receipts  for  1836  to  the  extent  of  seven  millions  of 
dollars,  the  department  is  anxious  to  be  advised  of  the  course  intended  to 
be  pursued  on  that  point  by  the  bank,  and  will  be  obliged  to  you  for  infor- 
mation at  as  early  a  period  as  may  be  convenient. 
1  remain,  very  respectfully, 

Your  obedient  servant, 

LEVI  WOODBURY, 


N.  Biddle,  Esq. 

President  Bank  United  States. 


Secretary  of  the  Treasury. 


Bank  of  the  United  States 


September  22,  1835. 

Sir  :  I  had  the  honor  of  receiving  your  letter  of  the  18th  instant,  which 
was  this  day  submitted  to  the  board  of  directors,  by  whom  I  am  instructed 
to  inform  you  that  they  have  not  yet  come  to  any  decision  on  the  subject 
of  it. 

I  have  the  honor  to  be, 

Very  respectfully,  yours, 

N.  BIDDLE,  President. 
Hon.  Levi  Woodbury, 

Secretary  of  the  Treasury,  Washington,  D.  C. 
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Farmers'  Bank  at  Annapolis.     Returns 
complete,  but  not  of  recent  date. 

Returns  not  complete,  and  those  of  two 

banks  not  of  recent  date. 
Loans  and  discounts,  and  specie  of  509 

banks  and  117  branches. 
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TA  BLE  showing'  the  condition  of  those  which  were 


BANKS. 

Date. 

Loans  and  dis- 
counts. 

Domestic  ex- 
change. 

Real  estate. 

1835. 

Maine  Bank,  Portland 

Feb.  14 

$286,174  67 

$2,500  00 

Commercial  Bank,  Portsmouth 

Feb.  16 

180,213  19 

$23,646  48 

Merchants'  Bank,  Salem    - 

Feb.  13 

168",  969  10 

328,727  04 

Commonwealth  Bank,  Boston 

Feb.  16 

925,351  53 

75,764  33 

Merchants'  Bank,  Boston    - 

Feb.  14 

803,470  66 

639,470  66 

Burlington  Bank,  Burlington 

Feb.    5 

88,440  86 

64,510  62 

500  00 

Arcade  Bank,  Providence  - 

Jan.  31 

300,295  05 

Farmers    and    Mechanics'    Bank, 

Hartford   -                         -            - 

Feb.    2 

312,466  59 

120,495  65 

15,755  35 

Bank  of  America,  New  York 

Feb.  12 

3,674,930  83 

208,653  17 

81,963  47 

Manhattan  Company,  New  York  - 

Feb.  14 

3,967,252  02 

_ 

325,503  09 

Mechanics'  Bank,  Mew  York 

Feb.  14 

4,889,901)  68 

Girard  Bank,  Philadelphia 

Feb.  14 

2,696,336  31 

324,673  80 

Moyamensing  Bank,  Philadelphia  - 

Feb.  10 

295,075  18 

Union  Bank  of  Maryland,  Baltimore 

Feb.    9 

2,823,418  70 

39,802  32 

180,8-12  24 

Bank  of  the  Metropolis,  Washington 

Feb.  16 

1,007,827  65 

133,545  77 

26,380  82 

Bank  of  Virginia,  Virginia 

Jan.     1 

4,076,108  65 

1,500,000  00 

313,273  58 

Planters'  Bank,  Savannah  - 

Feb.  10 

902,546  62 

116,396  82 

24,285  20 

Bank  of  Augusta,  Augusta 

Feb.  10 

707,971  19 

539,768  35 

39,127  50 

Planters'  Bank,  Natchez 

Jan.  26 

3,738,359  13 

3,771,587  49 

106,527  44 

Branch  Bank  of  Alabama,  Mobile 

Feb.    2 

2,279,370  06 

974,950  48 

48,683  10 

Union  Bank  of  Louisiana,  N.  0.    - 

Jan.  31 

6,654,178  79 

1,738,785  07 

47,682  68 

Commercial  Bank,  New  Orleans   - 

Jan.  31 

1,797,917  87 

406,042  14 

78,483  00 

Union  Bank,  Nashville 

Feb.    2 

887,036  57 

2,988,283  73 

29,059  77 

Merchantsand  Manufacturers'  B'k, 

Pittsburg  -            -            -            - 

Feb.    4 

537,768  97 

381,475  07 

16,727  07 

Commercial  Bank,  Cincinnati 

Feb.  14 

812,901  13 

548,859  74 

Franklin  Bank,  Cincinnati 

Feb.    7 

1,418,885  23 

465,759  91 

Louisville  Savings  Institution,  Lou- 

isville       .            -            - 

Feb.  11 

119,802  67 

21,454  38 

10,000  00 

Bank  of  Michigan,  Detroit 

Jan.  31 

748,439  22 

158,969  78 

9,836  30 

Farmers  and  Mechanics'  Bank,  De- 

troit          - 

Feb.    1 
Jan.    5 

256,240  45 

24,931,36 

12,958  58 

. 

47,357,649  57 

15,596,554  16 

1,370,089  19 

Notes  United  States  Bank  - 

34,625^21  22 

17,183,117  82 

2,979,529  32 

1835.]  SECRETARY  OF  THE  TREASURY. 
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Due  from 

Notes  of  other 

Specie. 

Foreign  ex- 

Expenses. 

Other  invest- 

banks. 

banks. 

change. 

ments. 

$90,425  71 

$10,537  00 

$02,173  65 

$888  85 

100,763  58 

8,561  71 

10,388  26 

27  62 

12,314  15 

2,019  73 

8,619  06 

125,3%  43 

114,250  00 

121,614  82 

_ 

9,538  24 

156,960  27 

181,377  21 

117,304  03 

_ 

2,272  44 

85,819  12 

7,508  00 

14,072  49 

_ 

363  75 

508  10 

13,329  98 

10,000  00 

- 

1,824  74 

21,047  13 

8,000  49 

15,987  74 

951  59 

54,889  52 

602,122  20 

299,831  36 

1,507,461  57 

_ 

3,865  69 

295,236  90 

478,755  53 

414, 106  31 

782,717  57 

_ 



46,026  80 

847,807  34 

926,967  32 

569,058  08 

_ 

1,608  14 

87,370  64 

137,634  12 

218,596  63 

278,035  77 

_     \ 

7,979  42 

45,244  06 

63,306  90 

22,755  00 

61,162  6H 

_ 

12,575  65 

26,400  00 

149,605  07 

110,942  74 

125,894  60 

_ 

434  13 

131,994  72 

230,571  24 

220,778  29 

_ 

291  74 

2,812  26 

592,281  43 

199,763  91 

586,834  48 

$59,497  96 

_ 

105,000  00 

273,787  20 

24,625  00 

135,709  86 

909  58 

1,771  00 

212,859  85 

74.915  00 

371,583  77 

_ 

3,824  20 

150  00 

62,084  05 

232,181  94 

286,868  57 

41,223  74 

5,251  47 

10,769  88 

1,265,121  89 

147,647  00 

423,658  26 



3,053  11 

1,442  58 

155,449  46 

179,310  00 

494,398  71 

349,395  45 

191  50 

1.389,263  88 

229,556  44 

99,044  00 

75,655  47 

_ 

17,613  34 

353,972  46 

194,232  18 

89,590  15 

50,660  03 

- 

1,717  37 

445,741  38 

115,650  06 

176,143  73 

36,319  29 

1,620  79 

135,978  00 

91,641  00 

125,773  18 

_ 

1,090  96 

64 .  100  00 

128,772  11 

83,325  00 

270,897  48 

- 

5,198  70 

67,442  30 

61,475  00 

56,061  19 

105  73 

94,107  61 

13,714  00 

55,141  55 

120,496  61 

14,640  00 

27,095  01 

- 

1,048  18 

5,719  53 

6,652,289  56 

4,060,463  45 

6,804,925  46 

451,026  73 

85,108  35 

2,904,039  89 

4,609,973  70 

1,506,200  60 

15,708,369  35 

132,297  10 

38,834  31 

1,942,983  20 
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BANKS. 


Maine  Bank.  Portland 
Commercial  Bank,  Portsmouth    - 
Merchants'  Bank,  Salem  - 
Commonwealth  Bank,  Boston 
Merchants'  Bank,  Boston  - 
Burlington  Bank,  Burlington 
Arcade  Bank,  Providence 
Farmers   and  Mechanics'  Bank, 

Hartford  - 

Bank  of  America,  New  York 
Manhattan  Company,  New  York 
Mechanics'  Bank,  New  York 
Girard  Bank,  Philadelphia 
Moyamensing  Bank,  Philadelphia 
Union  B'k  of  Maryland,  Baltimore 
Bank  of  the  Metropolis,  Washing'n 
Bank  of  Virginia,  Virginia 
Planters'  Bank,  Savannah 
Bank  of  Augusta,  Augusta 
Planters'  Bank,  Natchez   - 
Branch  Bank  of  Alabama,  Mobile 
Union  Bank  of  Louisiana,  N.  O.  - 
Commercial  Bank,  New  Orleans  - 
Union  Bank,  Nashville 
Merchants  &  Manufacturers'  B'k, 

Pittsburg  - 

Commercial  Bank,  Cincinnati 
Franklin  Bank,  Cincinnati 
Louisville      Savings     Institution, 

Louisville 
Bank  of  Michigan,  Detroit 
Farmers  and  Mechanics'    Bank, 

Detroit    - 


Note. — United  States  Bank 


Date. 


1835. 
Feb.  14 
Feb.  16 
Feb.  13 
Feb.  16 
Feb.  14 
Feb.  5 
Jan.  31 

Feb.  2 
Feb.  12 
Feb.  14 
Feb. 14 
Feb.  14 
Feb. 10 
Feb.  9 
Feb.  16 
Jan.  1 
Feb. 10 
Feb.  10 
Jan.  26 
Feb.  2 
Jan.  31 
Jan.  31 
Feb.  2 

Feb.  4 
Feb.  14 
Feb.    7 

Feb.  11 
Jan.  31 

Feb.    1 


Jan. 


Capital. 


$155,000  00 
100,000  00 
400,000  00 
500,000  00 
750,000  00 
102,000  00 
200,000  00 


299, 
2,001, 
2,050, 
2,000, 
1,500, 

125 
1,844; 

500, 
2,740, 

535, 

600, 
3,899, 
2,000, 
5,792, 
1  HO.Q 

1,753, 


900  00 
200  00 
000  00 
000  00 
000  00 
000  00 
287  50 
000  00 
000  00 
400  00 
000  00 
862  14 
000  00 
000  00 
650  00 
367  47 


598,730  00 
1,000,000  00 
1,000,000  00 

58,266  00 
400,000  00 

119,540  00 


34,847,203  11 


35,000,000  00 


Public  depbsites. 


Treasurer  of 
U.  States. 


$155,720  04 

90,391  51 

5,955  05 

248,789  52 

182,419  28 

34,925  82 

47,961  99 


29, 

1,097^ 

838, 

786, 

562, 

128, 

353, 

441, 

32, 

34, 

9, 

998, 
1,020, 
555, 
366, 
158, 


406  60 
710  79 
418  60 
273  90 
066  62 
614  31 
631  19 
480  57 
409  03 
414  03 
370  88 
064  42 
515  48 
187  48 
910  33 
346  44 


20,534  85 
287,362  88 
376,283  87 

133,618  40 
194,989  26 

149,814  07 


9,342,187  21 


431,248  63 


Public  officers. 


$21,800  24 

21,260  43 

2,922  64 

85,382  92 

6,073  36 

2^146  20 

5,905  83 
133,339  95 

77^35  76 
79,427  30 
13,877  72 
17,157  31 
177,661  30 

19,~230  45 

16,002  00 
29,185  00 
31,141  43 
49,908  73 
15,506  95 

12,447  67 

54,~344  08 

22,956  68 
83,135  92 

2,656  27 


980,907  17 


1,214,174  61 


Notes. — The  Merchants'  Bank  of  Salem  was  not  a  recently  selected  bank.  It  had  been  era- 
ployed  for  a  number  of  years  by  the  Treasury  Department.  It  had  not  executed  the  agree- 
ment signed  by  the  others;  but  as  its  transactions  were  extensive,  and  as  it  made  regular 
returns,  it  was  included  with  the  selected  banks. 

The  Mechanics'  Bank,  at  New  Haven  ;  the  Newport  Bank,  at  Newport ;  the  New  London 
Bank,  at  New  London;  the  Bank  of  Middletown,  at  Middletown;  the  Bank  of  Bristol,  at 
Bristol ;  and  the  Farmers  and  Mechanics'  Bank,  at  Albany,  had  been  employed  by  the  Trea- 
sury Department  for  some  years  past.  They  had  not  then  signed  the  agreement  required  from 
the  selected  banks,  and  hence  were  not  included  with  them  in  the  above  table. 
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Continued. 

Due  to  banks. 

Contingent 

Profit  and  loss 

Circulation. 

Private  depo- 

Other  liabili- 

' liuui. 

and  discount 

sites. 

ties. 

and  interest. 

$8,247  13 

#7,000  10 

$56,496  00 

$49,969  01 

81,477  46 

1,390  20 

$10,000  00 

2,573  57 

(35,851  00 

31,533  03 

000  50 

5,940  29 

2.514  0(3 

12,057  38 

32,907  00 

5H,040  00 

282  00 

1 7s. 475  37 

8, 11H  01 

19,301  52 

101,571  00 

230,457  45 

98  50 

277,791  02 

50,30(3  94 

35,140  00 

320,052  00 

278,411  8(3 

581  00 

_ 

_ 

10,694  98 

73,458  00 

39,646  20 

579  84 

- 

- 

2,309  73 

33,030  00 

33,824  07 

6,079  88 

IS. 351  22 

7,520  32 

128,287  00 

29,697  04 

920  00 

I, -653,748  38 

227,141  71 

328,438  00 

1,0-28,702  47 

198,780  89 

738,0813  60 

32,119  (30 

300,391  84 

1,824,144  44 

231.200  24 

1,570,920  07 

356,979  72 

002,909  00 

1,848,020  67 

80,107  04 

624,093  00 

42,974  33 

65,297  35 

324,780  00 

506,732  39 

3,129  00 

3,871  04 

_ 

4,531  83 

80,390  00 

124,077  54 

312  97 

[29,631  69 

98,074  33 

128,726  59 

142,902  00 

090,023  70 

20,505  49 

82.678  60 

_ 

45,270  9(3 

226,786  91 

280,324  10 

_. 

_ 

8,114  35 

2,984,895  00 

1,598,053  82 

68,687  81 

100,119  70 

13,654  04 

01,725  60 

429,614  00 

195,843  4G 

21,626  81 

115,781  56 

930,477  57 

270,107  01 

2,836  00 

20;),  s3 1  43 

179.9(30  48 

85,375  60 

1,785,303  35 

895,833  50 

163,019  07 

233, 093  93 

19  01 

140,267  50 

1,289,420  00 

417, 828  69 

7,396  87 

1,447,719  85 

471,871  74 

1,119,825  00 

1,017,7(35  72 

543,111  32 

138.195  72 

30,213  46 

378,123  83 

219,134  69 

40,857  90 

1(3,094  99 

180,970  94 

23,307  95 

2,214,831  73 

243,207  71 

50,561  00 

164,3(39  95 

20,7-29  49 

322,990  00 

122,750  54 

3,152  50 

58^,972  99 

10,000  00 

15,342  37 

302,474  ("0 

103,027  11 

5,204  04 

143,975  21 

40,715  0(3 

9,222  05 

455,573  (0 

'-84,537  6G 

2,187  50 

40,0*85  00 

1,808  94 

30,865  80 

509  86 

10,984  11 

12,018  86 

- 

232,950  00 

146,124  31 

1,271  62 

4,000  00 

5,802  05 

131,2-28  00 

45,000  21 

127  50 

7,905, 007  01 

659,302  (36 

1,988,351  07 

15,521,997  23 

12,601,540  98 

1,439,603  50 

3,119,172  33 

2,005,455  35 

3,470,890  30 

17,339,707  90 

7,814,798  49 

4,500,214  SO 

RECAPITULATION. 

Loans  and  disco 

tints    -            -•$  17,357,049  57 

Capital 

■  $ 

34,847,203  11 

Domes!  ic  bills  o 

{'exchange    -     15,590,554  16 

Public  deposiles 

Real  estate 

-      1,370,089  19 

Treasurer  of 

the  U.  States 

9,342,187  21 

Due  from  banks 

-      6,652,289  56 

Public  officers 

980,907  17 

Notes  of  other  b 

.inks  -            -      4,000,4(33   15 

Due  to  banks  - 

- 

7,905,007  01 

Specie  - 

-      6,804,925  40 

Contingent  fund 

659,362  6(3 

Foreign  exchan 

je       -            -         451,020  73 

Profit  &  loss,  di 

sc't  &  interest 

1,988,354  07 

Expenses 

85,108  35 

Circulation 

- 

15,521,997  23 

Other  investmer 

its       -           -      2,904,039  89 

Private  deposite 

s        - 

12,661,540  98 

Other  liabilities 

■ 

1,439,003  50 

Note. — The  sum  actually  due  to  banks  is  but  $6,591,536  54,  the  Union  Bank  of  Louisiana 
having  credited  to  its  corresponding  bank  in  New  Yoik  the  check*  drawn  upon  it  to  the 
amount  of  $1,373,530  47,  without  having  charged  to  it  the  domestic  and  foreign  exchange  sent 
there  to  provide  the  funds  to  meet  the  check?. 
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TABLE  showing  the  condition  of  the  selected  banks,  according  to  the 


BANKS. 

Date. 

Loans  and  dis- 
counts. 

Domestic  ex- 
change. 

Real  estate. 

Maine  Bank,  Portland 

Nov.21 

$299,580  26 

.     $28,526  00 

Commercial  Bank,  Portsmouth     - 

"     23 

243,588  61 

51,781  84 

Commonwealth  Bank,  Boston 

"     16 

919,025  46 

64,159  55 

Merchants'  Bank,  Bos'on  - 

«     14 

616,119  81 

883,423  31 

Bank  of  Burlington,  Burlington    - 

"     12 

119,888  95 

145,633  13 

$500  00 

A  rcade  Bank,  Providence  - 

"     14 

237,301  50 

117,023  23 

_ 

Farmers   and    Mechanics'    Bank, 

Hanford  -           -            -           - 

Dec.   1 

382,337  80 

262,339  9R 

15,560  00 

Bank  of  America,  New  York 

Nov.  16 

4,627,313  56 

456,125  06 

65,248  62 

Manhattan  Company,  New  York  - 

"    16 

4,401,184  55 

, 

331,727  87 

Mechanics'  Bank,  New  York 

"     16 

4,663,429  81 

70,569  90 

Girard  Bank,  Philadelphia 

(I        Ol 

3,650,692  43 

715,368  53 

Moyamensing  Bank,  Philadelphia 

"    17 

628,684  11 

_ 

15,891  78 

Union  Bank  of  Maryland,   Balti- 

more       -           - 

"    30 

3.497,532  31 

276,931  68 

158,126  CQ 

Bank  of   the  Metropolis,    Wash- 

ington      - 

Dec.    1 

1,065,776  96 

145,701  39 

26,380  82 

Bank  of  Virginia  and  branches 

Nov.  14 

4,733,536  04 

2,241,039  46 

305,798  13 

Planters' Bank  of  Georgia,  Savannah 

"     17 

652,118  22 

48,283  91 

24,285  20 

Bank  of  Augusta,  Augusta 

<:       n 

691,717  14 

602,363  51 

39,127  50 

Planters'  Bank,  Natchez    - 

Oct.  29 

4,646,619  57 

3,090,074  39 

127,148  15 

Branch  Bank  of  Alabama,  Mobile 

Nov.  9 

3,612,737  40 

684,531  77 

73,194  73 

Union  Bank  of  Louisiana,  N.  0.  - 

"     16 

7,914,317  99 

834,916  55 

113,632  63 

Commercial  Bank,  New  Orleans  - 

"     18 

2,128,174  55 

598,159  39 

101,243  76 

Union  Bank,  Nashville 

"      9 

1,313,332  98 

2,355,017  53 

37,602  04 

Merchants  and  Manufacturers'  B'k, 

Pittsburg  - 

"    25 

1,416,055  79 

533,831  15 

13,727  07 

Commercial  Bank,  Cincinnati 

"     14 

1,196,356  05 

'  573,488  47 

Do.              agency,  St.  Louis 

"     14 

450,070  54 

184,343  88 

Franklin  Bank,  Cincinnati 

"     14 

1,309,587  28 

487,233  87 

35,758  33 

Louisville  Savings  Institution,  Lou- 

isville      - 

"     11 

175,055  49 

40,138  35 

10,000  00 

Bank  of  Michigan,  Detroit 

"     15 

933,940  17 

217,415  05 

8,508  07 

Farmers  and    Mechanics'    Bank, 

Detroit     - 

"     15 

400,372  03 

78,370  60 

13,214  22 

Mechanics  and  Farmers'  Bank,  Al- 

bany        .... 

Oct.  31 

798,628  74 

121,745  83 

30,000  00 

Clinton  Bank,  Columbus   - 

Nov.  14 

574 , 100  67 

1,515  00 

5,000  00 

Bank  of  State  of  North  Carolina  - 

Oct.  24 

1,975,895  62 

197,849  89 

24,368  45 

Planters   and    Mechanics'    Bank, 

Charleston           ... 

Nov.  20 

1.058,264  96 

307,498  52 

25,250  00 

State  Bank  cl'lndianaand  branches 

Oct.  31 
Nov.  3 

1,250,718  82 

296,922  27 

12,609  53 

Aggregate  - 

i    ■ 

62,584,065  17 

16,642.332  87 

1,684,473  4G 

Bank  of  the  United  States 

39,676,004  83 

17,853,048  39 

2,833,957  93 
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No.  3. 


returns  made  to  the  Treasury  Department,  near  December  1,  1635. 


Due  from 

Notes  of  other 

Specie. 

Foreign  ex- 

Expenses. 

Other  invest- 

bank;. 

banks. 

change. 

ments. 

9134,635  74 

&25,028  00 

$23,150  60 

$10  87 

130,789  67 

7,788  33 

12, 3 IS  39 

71  11 

328j459  50 

377,526  00 

191,688  16 

6,261  62 

•273,114  41 

355,131  79 

231,488  58 

73,573  28 

4,270  00 

8,168  24 

_ 

690  30 

1,530  39 

5,086  00 

42,615  22 

- 

2,157  20 

53,051  09 

11,269  17 

14,502  35 

160  00 

658,979  09 

722,425  11 

950,166  37 

16,620  98 

$479,548  01 

954,477  24 

969,872  53 

733,081  30 

_ 

- 

38,443  44 

986,101  94 

1,314,128  02 

851,975  00 

8,893  70 

34,803  47 

314,061  18 

682,633  61 

609,900  14 

_ 

57,935  40 

45,985  05 

107,801  72 

126,960  71 

- 

3,838  81 

119,683  32 

247,244  80 

282,390  35 

- 

6,758  40 

192,537  54 

76,241  23 

323,274  35 

1,173  67 

3,209  02 

1,148,803  09 

277,722  91 

687,526  31 

$44,773  90 

22,332  33 

116,181  56 

252,701  29 

18,825  00 

272,364  79 



4,340  78 

3,699  91 

130,173  86 

105,549  25 

361,558  70 

_ 

_ 

1,053  00 

300,239  75 

83,533  90 

386,771  20 

_ 

24,559  91 

162,000  00 

99,616  01 

91,020  43 

443,618  16 



2,185  31 

1,442  58 

452,429  6! 

167,955  00 

411,251  53 

45,854  94 

9,204  4S 

1,807,800  00 

135,115  72 

01,615  00 

211,120  01 

_. 

21 ,242  28 

313,501  03 

352,695  29 

122,750  8G 

128,196  09 

- 

7,167  72 

5,505  06 

163,813  77 

220,922  88 

100,379  36 

96  39 

149,181  27 

103,848  00 

114,749  21 

_ 

3,170  48 

557,641  31 

101,289  HI 

401,088  00 

245,540  71 

_ 

3,218  77 

4,039  56 

10(5,708  35 

79,894  00 

172,022  71 

- 

3,205  09 

3,166  10 

50,228  51 

35,535  00 

fi8,S44  68 

1,073  43 

1.021,796  48 

27,592  00 

55,984  48 

453,561  30 

254,850  33 

40,165  97 

- 

3 ,  557  76 

6,012  90 

143,191  91 

398,261  00 

38,746  69 

110,978  18 

210,393  53 

159,793  36 

109,871  97 

_ 

1 ,905  07 

25 i, 240  01 

96,844  50 

307,780  22 

- 

4,843  84 

46,173  37 

371,154  78 

283,069  00 

311,756  67 

4,808  16 

405,127  75 

,    845,334  50 

432,617  97 

698,003  69 

- 

4,894  98 

11,202,614  01 

8,359,529  70 

9,597,968  94 

90,628  84 

168,443  44 

4,058,261  65 

3,514,564  18 

2,349,808  09 

10,224,675  57 

74,472  08 

201,595  73 

782,751  00 
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BANKS 

Date. 

Capital. 

Deposites  of 
Treasurer  U.S. 

Depositee  of 
public  officers. 

Maine  Bank,  Portland 

Nov. 21 

$155,000  00 

$200,637  86 

$38,313  47 

Commercial  Bank,  Portsmouth 

"     23 

102,000  00 

129,037  51 

61,758  38 

Commonwealth  Bank,  Boston 

"     16 

500,000  00 

815,964  98 

101,739  23 

Merchants'  Bank,  Boston   - 

"     14 

750,000  00 

782,022  43 

29,446  44 

Bank  of  Burlington,  Burlington    - 

"     12 

102,000  00 

50,017  09 

Arcade  Bank,  Providence  - 

"     14 

200,000  00 

105,097  05 

13,833  60 

Farmers   and   Mechanics'    Bank, 

Hartford  -            -            -            - 

Dec.    1 

387,396  00 

72,206  73 

28.452  31 

Bank  of  America,  New  York 

Nov.  1G 

2,001,200  00 

2,744,662  11 

454^550  28 

Manhattan  Company,  New  York  - 

"     16 

2,050,000  00 

2,648,277  42 

84,826  72 

Mechanics'  Bank,  New  York 

"     1(1 

2,000,000  00 

2,620,811  04 

156,748  93 

Girard  Bank,  Philadelphia 

<<     oi 

1,500,000  00 

1,922,471  44 

71,812  65 

Moyamensing  Bank,  Philadelphia 

"     17 

125,000  00 

340,092  09 

68,647  95 

Union  Bank  of  Maryland,  Baltimore 

"     30 

1,844,362  00 

1,116,371  55 

100,784  53 

Bank  of  the  Metropolis,  Washington 

Dec.    1 

500,000  00 

246,324  62 

247,151  20 

Bank  of  Virginia  and  branches     - 

Nov.  14 

3,240,000  00 

163,920  71 

118,549  91 

Planters'  Bank  of  Georgia,  Savann'h 

"     17 

535,400  00 

85,195  94 

12,284  78 

Bank  of  Augusta,  Augusta 

«       n 

600,000  00 

43,399  95 



Planters'  Bank,  Natchez     - 

Oct.  29 

4,093,982  41 

1,526,838  24 

4,337  63 

Branch  Bank  of  Alabama,  Mobile 

Nov.  9 

2,000,000  00 

943,180  19 

80,110  87 

Union  Bank  of  Louisiana,  N.  0.  - 

"     16 

6,925,000  00 

499,324  07 

83,020  54 

Commercial  Bank,  New  Orleans  - 

"     18' 

2,193,725  00 

504,478  45 

34,707  57 

Union  Bank,  Nashville 

"       9 

1,806,870  00 

74,447  50 

18,172  63 

Merchants  and  Manufacturers' B'k, 

Pittsburg  - 

"       25 

599,550  00 

66,999  47 

175,812  43 

Commercial  Bank,  Cincinnati 

"     14 

1,000,000  00 

747,544  06 

40,517  73 

Do.             agency,  St.  Louis 

"     14 

_ 

994,897  87 

78,204  55 

Franklin  Bank,  Cincinnati 

"     14 

1,000,000  00 

139,893  19 

22,853  61 

Louisville  Savings  Institution,  Lou- 

isville      .... 

"     11 

68,172  00 

115,724  31 

18,849  56 

Bank  of  Michigan,  Detroit 

"      15 

444,200  00 

863,601  89 

77,478  97 

Farmers  and  Mechanics'  Bank,  De- 

troit         - 

"     15 

150, W0  00 

689,538  29 

13.956  93 

Mechanics  and  Farmers'  Bank,  Al- 

bany         ...           . 

Oct.  31 

442,000  00 

148,073  27 

69,462  00 

Clinton  Bank,  Columbus    - 

Nov.  14 

252,125  00 

295,398  81 

33,945  47 

Bank  of  State  of  North  Carolina   - 

Oct.  24 

1,096,600  00 

27,802  70 

Planters    and    Mechanics'     Bank 

Charleston           ... 

Nov.  20 

1,000,000  00 

143,883  56 

20,263  91 

State  Bank  of  Indiana  and  branches 

Oct.  31 
Nov.   3 

815,000  00 

484,326  94 

11,276  94 

Aggregate   - 

40, 479,5^2  41 

22,352,323  33 

2,371,866  71 

Bank  of  the  United  States  - 

35,000,000  00 

3,927  29 

584,537  19 
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Due  to  banks. 

Contingent 

Profit  and  loss, 
discount  and 

Circulation. 

Private  de- 

Other 

lund. 

interest. 

posites. 

liabilities. 

• 

$6,289  22 

$3,769  84 

$75,493  00 

$21,421  65 

185  14 

SI 1,000  00 

6,589  62 

100,965.00 

40,470  30 

S362  00 

146,843  60 

7,000  00 

9,215  69 

152,319  00 

50,030  8!) 

361  00 

260.120  09 

68,350  66 

11.970  39 

203,796  00 

250,102  89 

1,372  00 

11,723  22 

129,531  00 

58,592  77 

859  82 

7,595  16 

- 

9,308  99 

39,042  00 

30,936  64 

5.313  10 

2,000  00 

5,085  57 

110,618  00 

25,  -489  83 

2,807  85 

897,173  99 

354,200  56 

477,075  00 

955,557  52 

92,007  34 

291,977  48 

27,774  49 

452,677  94 

1,702,061  87 

171,191  01 

1.077,433  68 

488;355  33 

761,298  00 

809,575  02 

45,689  84 

1,138,905  88 

91,860  10 

21,409  43 

66 1,270  00 

598,247  40 

24,752  00 

71,391  28 

1,210  11 

123,875  00 

193,200  02 

3,745  73 

181,087  09 

93,004  04 

166,363  89 

262,602  00 

814,463  91 

6,634  02 

203,631  18 

07,532  74 

281,102  55 

289,225  00 

337  69 

286,285  69 

400,000  00 

182,436  34 

3,861,390  00 

1,335,731  08 

92,736  35 

78,220  72 

22,333  86 

216,934  00 

222,202  04 

11,311  41 

so, 3-37  95 

108,438  61 

718,371  13 

325,389  31 

25,616  00 

301,847  15 

532,389  45 

1,744,182  84 

467,158  01 

150,211  14 

321,255  10 

12,930  17 

1,151,555  50 

243,163  94 

256,160  62 

620,747  73 

724,324  97 

1.391,375  00 

1.060,209  77 

450,360  65 

138.519  32 

94,137  55 

343,207  30 

210,577  39 

50,819  16 

75,273  34 

- 

75,085  78 

1,810,300  00 

399,427  71 

32,691  31 

750,457  21 

25,212  85 

603,465  00 

200,116  45 

27,183  00 

167.096  39 

10,003  00 

48,453  71 

.  510,231  00 

138,538  43 

6,063  47 

43,9-20  It! 

15,267  65 

_ 

258,301  04 

211,013  71 

50,176  12 

43,246  49 

439,345  00 

290,353  64 

661  00 

28,482  73 

6,872  67 

47,527  68 

59,711  54 

15,52.1  88 

10,957  01 

18,536  06 

562,342  00 

272,598  41 

5,782  55 

- 

25,360  81 

272,474  01 

92,855  52 

140  00 

559,121  93 

167,442  41 

257,183  00 

127,637  04 

170,632  70 

37,106  88 

18,987  53 

372,504  00 

52,511  91 

87,118  07 

- 

56,872  91 

1,303,140  00 

269,608  07 

63,454  15 

187,253  91 

174,510  80 

38,776  27 

880,630  00 

335,911  24 

15,700  12 

424,328  30 

17,593  83 

42,302  19 

1,422,835  0) 

323,407  91 

8,726,176  16 

1,014,673  31 

3,446,038  15 

21,786,149  27 

12,501,602  33 

1,670,823  57 

2,828,993  84 

1,902,376  01 

4,977,930  45 

23,031,667  06 

5,406,962  64 

2,259,300  80 

RECAPITULATION  OF  DEPOSITE  BANKS. 


Discounts  and  loans   - 

-  062,584,065  17 

Capital 

-  S40.479.582  41 

Domestic  exchange    - 

-     16,642,332  87 

Treasurer  of  the  U.  States 

-    22,352,323  33 

Real  estate 

-      1,684,473  46 

Public  officers 

-      2,371,866  71 

Due  from  banks 

-     11,202,644  01 

Due  to  banks 

-      8.726,176  16 

Notes  of  other  banks  - 

-      8,359,529  70 

Contingent  fund 

-      1,014,673  31 

Specie 

-      9,597,968  94 

Profit  and  loss,  &c.    - 

-      3,446,038  15 

Foreign  exchange 

90,638  84 

Circulation 

-    21,786,149  27 

Expenses 

168,443  44 

Private  deposites 

-     12,501,602  33 

Other  investments 

-      4,058,261  65 

Other  liabilities 

-      1,670,823  57 

Difference 

39,112  84 

114,388,348  08 

114,388,348  03 
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I. 
Circular  to  all  collecting  and  receiving  officers. 

Treasury  Department,  April  6?  1835. 

It  is  understood  that  the  instructions  from  this  department,  to  receive  for 
the  public  dues  only  such  State  bank  notes  as  the  deposite  banks  are  will- 
ing to  credit  at  par,  have  been  construed  to  authorize  the  receipt  of  such 
notes  of  any  denomination.  The  undersigned  considers  it  highly  benefi- 
cial to  the  currency  of  the  country,  and  the  safety  of  the  banking  agents 
employed  in  keeping  the  public  revenue,  that  the  more  general  use  of  spe- 
cie for  the  small  and  ordinary  transactions  of  society  should  be  encour- 
aged ;  and  as  the  disuse  of  bank  notes  of  a  low  denomination  is  believed  to 
be  the  surest  method  to  effect  that  object,  and  as  the  acts  of  Congress  do 
not  expressly  require  the  receipt  of  any  such  notes,  if  less  in  amount  than 
five  dollars,  you  are  hereby  directed,  after  the  30th  day  of  November  next, 
not  to  receive  in  payment  of  any  public  dues,  bank  notes  of  any  denomina- 
tion less  than  five  dollars. 

You  are  also  apprized  that  it  is  in  contemplation  by  this  department, 
after  the  3d  of  March,  1836.  (should  Congress  in  the  mean  time  make  no 
new  provision  on  the  subject.)  to  exercise  the  discretionary  powers  which 
it  is  supposed  will  then  belong  to  it,  over  the  receipt  of  paper  money  of  any 
denomination  for  the  public  revenue,  and  to  extend  the  restriction  on  the 
receipt  of  bank  notes  for  it  to  all  of  a  less  denomination  than  ten. dollars.. 
For  the  greater  security  of  the  banking  institutions  employed  by  the  Trea- 
sury, and  for  the  improvement  of  the  currency  by  the  fuller  restoration  of 
that  specie  circulation  for  common  purposes,  which  seems  to  have  been 
contemplated  by  the  constitution,  it  is  intended  then  to  make  arrangements, 
if  practicable,  to  discontinue  the  use  of  any  bank  as  a  fiscal  agent,  which 
shall  thereafter  continue  to  issue  notes  of  a  less  denomination  than  five 
dollars,  and  which  shall,  after  some  subsequent  period,  to  be  then  desig- 
nated, continue  to  issue  notes  of  a  less  denomination  than  ten  dollars. 

The  course  proposed  to  be  pursued  hereafter  on  this  subject  by  the  Trea- 
sury is  now  indicated,  with  a  view  to  insure  suitable  notice  of  the  changes 
contemplated. 

LEVI  WOODBURY, 
Secretary  of  the   Treasury. 
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REPORT  ON  THE  FINANCES. 

DECEMBER,  1836. 


In  obedience  to  the  directions  of  the  <:  Act  supplementary  10  the  act  to 
establish  the  Treasury  Department/'  the  Secretary  of  the  Treasury  re- 
spectfully submits  to  Congress  the  ioilowing  report: 

I.    OF  THE  PUBLIC  REVENUE  AND  EXPENDITURES. 

It  is  believed  that  the  whole  amount  of  money  in  the  Treasury  on  the 
1st  of  January  next,  applicable  to  public  purposes,  will  be  about  $41,723,959. 

This  conclusion  rests  in  part  on  what  has  been  actually  ascertained,  and 
in  part  on  estimates. 
Thus,  the  balance  in  the  Treasury  on  the  1st  of  January, 

1835,  was  -  -  -  -  -  $8,892,858  42 

The  receipts  from  all  sources  during  that  year  were  -     35,430,087  10 

Viz. 
Customs        ...  -        $19,391,310  59 

Lands  ....  14,757,600  75 

Dividends  and  sales  of  bank  stock     -  569.2S0  82 

Incidental  items         -  195,561  9S 

Neapolitan  indemnity  -  -  516,332  96 


Those,  with  the  above  balance,  make  an  aggregate  of  44,322,945  52 

The  expenditures  on  all  objects  during  the  vear  1835  were     17.573,141  56 

Viz.  ^=-~-=-== 

On  civil  list,  foreign  intercourse,  and  miscellaneous  objects    $3,721,261  60 
Neapolitan  awards  .....         508,436  93 

Military  service,  including  fortifications,  &c.  -  -      9,420,312  69 

Naval  service,  including  gradual  improvement       -  -      3,864.939  06 

Public  debt  -.-.-_  58,191  28 

For  the  details  of  the  receipts  and  expenditures  in  the  year  1835,  refer- 
ence is  made  to  the  annual  account  thereof,  which  is  this  day  submitted  to 
Congress  in  a  separate  communication. 
The  balance  left  in  the  Treasury  on  the  1st  of  January, 

1836,  was,  therefore      ....  -  $26,749,803  96 

The  receipts  into  the  Treasury  during  1836,  as  ascertained 

and  estimated,  will  be  about       ...  -     47,691,S9S  00 

Of  these,  the  receipts  during  the  first  three  quarters  are 

ascertained  to  have  been  ....     3S,1 41,898  04 

Viz. 
Customs   ...  -  $17,523,151  79 

Lands        -----  20,048,929  8S 
Dividends  and  sales  of  U.  S.  Bank  stock  -        292,676  67 
Incidental  items,  including  excess  of  re- 
payments on  account  of  public  debt,  as 
hereafter  stated  -  -  -         247,139  70 
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This  does  not  embrace  the  receipts  in  trust  on  account  of  the  Chickasaw 
Indians. 

Of  those  receipts  and  their  investment,  besides  the  expenditures  from 
them,  a  report  will  forthwith  be  laid  before  Congress,  in  conformity  to 
treaties,  and  the  acts  of  Congress  carrying  those  treaties  into  effect. 

Neither  does  it  embrace  the  receipts  on  account  of  the  Post  Office  and 
Patent  Office,  of  which,  as  well  as  the  expenditures  on  the  same  accounts, 
separate  statements  are  kept,  in  conformity  to  the  late  laws,  and  will  be 
rendered  by  the  proper  officers. 

Nor  does  it  include  what  has  been  received  in  trust  the  present  year  for 
the  claimants  under  the  French,  Neapolitan,  and  Spanish  treaties.  " 

A  separate  account  will  be  exhibited,  in  this  report,  of  the  receipts  and 
expenditures  from  those  sources,  in  order  to  avoid  complexity  and   ambi- 
guity in  the  statement  of  the  general  receipts  and  expenditures  in  behalf  of 
the  Government  alone. 
The  receipts  during  the  fourth  quarter  of  the  present  year. 

it  is  computed,  will  be  about  1     $9,550,000  00 

These,  with  the  balance  on  the  1st  of  January,  1836,  form 

an  aggregate  of  -  -  -  -  -     74,441.702  00 

The  expenditures  during  the  year  1836  are  ascertained, 

and  estimated  to  be     "  -  -  -  -  31,435.032  00 

Of  these,  the  amount  during  the  first  three  quarters  is  as- 
certained to  have  been  -  -  -  -  -    20,791,372  16 
Viz. 
On  civil  list,  foreign  intercourse,  and  mis- 
cellaneous        .             .            .               $3,850,101  55 
Military  service,  including  fortifications,  &c.  13,010.061  59 
Naval  service,  &c.            .'-             -             -     3,931  £09  02 

Public  debt  less  than  the  repayments  by  the  commissioners  of  the  sink- 
ing fund,  as  hereafter  explained. 

For  the  details  of  all  these  and  the  incidental  receipts  during  those  three 
quarters,  reference  is  made  to  the  exhibit  annexed,  (A  1  and  2.) 

The  expenditures  for  the  fourth  quarter,  as  computed  by  the  proper 
departments,  will  be  $10,643,660;  but  which,  it  is  thought  by  me,  will 
probably  fall  short  of  that  amount.  This  will  leave  on  hand,  on  the  1st  of 
January,  1837,  an  estimated  balance  of  $43,005,669.  From  this,  if  the 
diminished  sum  of  $1,080,000  for  unavailable  funds  be  deducted,  the 
available  balance  of  monev,  on  the  1st  of  January,  1837,  would  be  the  sum 
of  $41,925,669. 

But,  besides  the  charges  already  imposed  on  this  balance  by  appropria- 
tions for  public  purposes  still  unpaid,  and  which  will  soon  be  adverted  to, 
there  is,  in  fact,  included  in  it  about  $201,710,  which  was  paid  into  the 
Treasury,  chiefly  in  former  years,  from  private  sources  alone,  and  for  pri- 
vate or  specific  purposes,  and  which  neither  accrued  from  the  usual  sources 
of  public  revenue,  nor  ever  belonged  to  the  General  Government,  except 
to  fulfil  the  particular  trusts  under  which  it  was  received  in  behalf  of 
others. 

A  schedule  of  those  items  and  sums,  on  the  1st  of  December,  1836, 
is  annexed,  (B.)  Deduct  their  amount  from  the  available  balance  of 
$41,925,669,  and  only  about  $41,723,959  would  remain  on  the  1st  of  Jan- 
uary next,  applicable  to  the  general  purposes  of  the  Government. 

To  this  deduction  would  be  subjoined  another,  had  not  the  receipts  and 
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expenditures  connected  with  certain  subjects  during  the  present  year,  or 
portions  of  it,  been  kept  distinct,  for  reasons  before  indicated. 

Thus,  tiie  receipts  on  account  of  the  Post  Office,  which,  under  the  new 
organization,  are  paid  into  the  Treasury,  and  kept  distinct,  have,  since  it 
took  effect,  being  the  last  half  of  the  year,  been  ascertained  and  computed 
to  be  about  $1,076,872,  including  near  $110,472  that  had  been  collected 
previously  ;  and  the  expenditures  have  been  about  $562,952  ;  leaving  a 
balance  on  hand,  at  the  end  of  the  year,  of  about  $513,920,  as  will  be  more 
particularly  exhibited  by  the  head  of  that  department. 

The  receipts  on  account  of  the  Patent  Office,  since  its  new  organization, 
for  the  present  year,  have  also  been  ascertained  and  computed  to  be  about 
$16,828,  the  expenditures  chargeable  to  them  about  $> 7,241,  and  the  balance 
about  $9,587,  as  will  be  more  particularly  shown  by  the  report  of  the 
proper  officer. 

Besides  these,  the  receipts  into  the  Treasury,  in  trust,  from  the  treaties  of 
indemnity  with  France,  Naples,  and  Spain,  have  been  about  $3,765,994, 
and  the  payments  to  the  claimants  about  $3,663,9SS,  leaving  a  balance  of 
about  $102,026  still  uncalled  for  or  unadjusted. 

The  particulars  of  these  will  more  fully  appear  in  the  general  annual 
exhibit  of  all  the  receipts  and  expenditures. 

Lastly,  the  receipts  into  the  Treasury  on  account  of  the  Chickasaw 
Indians  have  been  about  $639,252,  the  expenditures  by  investment  and 
otherwise  about  $577,675,  and  the  balance  on  hand  is  about  $91,574. 

The  detailed  account  of  these  and  the  other  transactions  in  their  behalf, 
will  be,  as  remarked  in  a  former  portion  of  this  report,  immediately  pre- 
sented in  a  separate  communication  to  Congress. 

The  charges  already  imposed  on  the  general  balance  of  $41,723,959,  by 
means  of  current  and  permanent  appropriations,  which  it  is  expected  will 
not  be  expended  till  after  the  1st  of  January  next,  amount  to  $14,636,062. 

Of  this  sum  it  is  computed  that  $3,013,389  can  be  applied  in  aid  of  the 
appropriations  for  the  ensuing  year,  without  reappropriation,  and  that 
$195,1S3  will  be  carried  to  the  surplus  fund  ;  leaving  $11,427,490,  which 
will  probably  be  required  to  accomplish  the  objects  contemplated  in  the 
acts  of  Congress. 

Deduct  this  remaining  charge  of  $14,440,879  from  the  balance  estimated 
to  be  on  hand  on  the  1st  of  January,  1837,'  and  the  sum  of  $27,2S3,0S0 
would  be  left  to  be  appropriated  by  Congress  towards  new  or  former 
objects. 

II.    OF  THE  EXPENDITURES    FOR    THE    PUBLIC    DEBT,    AND    ITS    PRESENT 

CONDITION. 

Before  the  passage  of  the  act  of  Congress,  at  the  last  session,  on  the  sub- 
ject of  the  public  debt,  the  money  which  had  previously  been  deposited  by 
the  commissioners  of  the  sinking  fund  in  the  United  States  Bank,  for  the 
payment  of  the  residue  of  it,  was,  under  their  direction,  repaid  into  the 
Treasury,  amounting  to  the  sum  of  $136,773  01. 

Since  that  event,  and  the  suspension  of  the  duties  of  the  commissioners, 
this  department,  by  virtue  of  the  above  act,  has  caused  all  those  portions 
of  the  public  debt  outstanding  and  presented  for  payment  to  be  promptly 
discharged. 
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The  payments  made  since  the  1st  of  January  last  have  been  as  follows, 
Viz. 
On  the  funded  debt,  towards  principal  ...     $40,405  72 

Towards  interest  --  -  -  '        3,139  09 


Making,  in  all,  the  sum  of   -  ,  -  -  -  -     $49,544  81 

There  still  remains  of  the  funded  debt  unclaimed  and  undis- 
charged— principal  about  -  -  -  -      $90,367  00 
And  interest,  with  dividends,  about               -             -  -      250,416  00 
A  small  unfunded  debt  of  $37,440  55  also  remains,  which 
may  hereafter  be  claimed,  and  on  which  has  been  paid 
during  the  past  year,  including  $16  07  for  interest  on 
Treasury  notes,  the  sum  of           -             -             -  88  57 
It  consists  of  claims  registered  prior  to  179S,  for  services  and 

supplies  during  the  revolutionary  war,  equal  to    -  -        27,385  46 

Treasury  notes  issued  during  the  war  of  1812  -  -  5,735  00 

And  Mississippi  stock  -  -  -  ...  4,320  09 

III.    OF  THE  ESTIMATES    OF    THE  PUBLIC    REVENUE    AND    EXPENDITURES 

FOR  THE  YEAR   1837. 

The  receipts  into  the  Treasury  from  all  sources   during 

1837,  are  estimated  at  -  -  -  -  -  $24,000,000  00 

Viz. 
Customs  -  -  -  -       $16,500,000 

Lands       -----  5,000,000 

Bank  stock  -  2;000,000 

Miscellaneous,  including  interest  from  de- 

posite  banks      -  -  -  500,000 

To  these  add  the  balance  of  available  funds  in  the  Treas- 
ury on  the  1st  of  January.  1837,  estimated,  as  computed, 
for  public  purposes,  at  -  -  -  -     41,723,959  00 


And  they  make  an  aggregate  of  -  -  -  -  $65,723,959  00 

The  expenditures  for  all  objects,  ordinary  and  extraordinary,  in  1837 
including  the  contingent  of  only  $1,000,000  for  usual  excesses  in  appro- 
priations beyond  the  estimates,  are  computed  at  $26,755,831,  provided  the 
unexpended  appropriations  at  the  end  of  this  and  the  next  year  remain 
about  equal. 

Thus,  the  new  and  permanent  appropriations  chargeable  to  1837,  for 
specified  purposes,  whether  ordinary  or  extraordinary,  and  including  what 
can  be  used  without  ^appropriation,  are  computed  at  -  $25,755,831  00 
Of  these,  the  permanent  appropriations  already  made  are 

estimated  at      -  -  -  -  -  2,347,000  00 

The  existing  appropriations,  which  will  not  be  required 

for  the  service  of  1836,  and  which  it   is  proposed  to 

apply  in  aid  of  1S37,  amount  to  -  -       3,013,389  00 

The  new  appropriations  that  will  be  needed  for  1837,  are 

estimated  to  amount,  in  all,  to  ...     20,354,442  00 
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The  latter  are  divided  among  the  different  branches  of  the  public  service 
as  follows. 

Viz. 
Civil,  foreign  intercourse,  and  miscellaneous  -  -    $2,925,671  00 

Military  service,  &c.  -  10,758,430  00 

Naval  service,  &c.  6,670,341  00 

The  details  of  the  above  estimates  are  exhibited  in  a  document  from  the 
Register's  office,  which  this  department  has  the  honor  to  lay  before  the 
House  of  Representatives,  to-day,  in  a  separate  communication. 

To  these  have  been  added  for  the  ensuing  year,  on  account  of  the  usual 
contingent  excesses  of  appropriation  beyond  the  estimates,  one  million  of 
dollars:  making,  in  all,  as  before  mentioned,  the  aggregate  of  $26,755,831. 

From  these  calculations,  it  will  be  seen  that,  if  the  outstanding  appropria- 
tions unexpended  at  the  close  of  1837  be  as  large  as  at  the  close  of  1836, 
and  the  other  expenditures  should  agree  with  the  above  estimates,  they 
would  exceed  the  computed  revenue  accruing  from  all  sources  nearly  three 
millions,  or  sufficient  to  absorb  more  than  half  of  the  present  surplus  which 
is  not  to  be  deposited  with  the  several  States.  But  if  these  outstanding 
appropriations,  at  the  close  of  1837,  should  be  much  less  than  those  in  1836, 
as  is  probable;  or  should  the  accruing  receipts  be  much  less,  or  the  appro- 
priations made  for  1837  be  much  larger  than  the  estimates,  a  call  will  be- 
come necessary  for  a  portion  of  the  surplus  deposited  with  the  States;  though 
it  will  not  probably  become  necessary,  except  in  one  of  those  events. 

IV.    SOME  EXPLANATION  OF  THE  ESTIMATES  FOR  1837. 

The  unusual  receipts  during  the  last  two  years  have  chiefly  accrued 
from  the  unprecedented  sales  of  public  lands. 

It  is  remarkable  that  those  sales  assumed  their  extraordinary  character 
chiefly  between  July,  1835,  and  October,  1836 — a  period  of  little  more  than 
fourteen  months. 

Arising,  as  they  have,  principally  from  private  entries,  and  not  from  any 
unusual  quantities  of  land  offered  for  public  sale,  and  marked,  as  they  have 
been,  by  sudden  and  great  vibrations,  it  has  not  been  deemed  judicious  to 
consider  them  as  a  proper  basis  for  permanent  estimates  of  a  public  character. 

Accordingly,  the  sum  adopted  for  the  estimates  of  the  sales  the  past  year, 
as  well  as  that  for  the  ensuing  year,  though  larger  than  usual,  ha?  been 
grounded  on  general  considerations  of  a  less  fluctuating  character,  leaving 
accidental  and  occasional  excesses  or  deficiencies  to  happen,  as  they  often 
will,  without  either  the  attempt  or  ability  in  this  department  to  predict  the 
extent  of  them  with  much  certainty.  The  receipts  from  customs  the  present 
year  will  be  somewhat  augmented,  by  the  great  speculations  which  have 
characterized  the  business  of  the  country  generally,  and  the  destruction  by 
lire  of  an  extraordinary  amount  of  foreign  goods  near  the  close  of  the  last 
year.  This  calamity,  followed  by  credits  more  liberal,  and  competition 
increased  to  supply  the  sudden  and  large  deficiencies  in  the  market,  led  to 
an  excess  in  the  importations  of  merchandise  during  the  present  year,  even 
greater  than  the  amount  destroyed,  and  thus  essentially  contributed  to  swell 
the.  revenue  from  customs  beyond  the  estimates.  But.  overtrading,  from 
whatever  inducements  it  may  arise,  usually  produces  a  reaction ;  and  it  is 
hoped  that  no  accident  of  a  similar  and  deprecated  character  will  occur, 
which  may  enlarge  our  importations  the  ensuing  year.     The  receipts  from 
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customs  for  1837  have,  therefore,  from  these  and  other  circumstances,  which 
it  might  be  tedious  to  detail,  been  estimated  at  not  more  than  $16, 500, (JOG. 
Only  about  $50,000  of  the  amount  secured  by  special  bonds  from  the 
sufferers  by  fire  last  December,  under  the  authority  of  an  act  of  Congress  on 
that  subject,  has  been  postponed,  so  as  to  fall  due  within  the  ensuing  year  ; 
while  a  reduction  on  account  of  the  diminished  rate  of  duty  imposed  on 
wines  since  July  last,  has  been  made  in  the  estimates  for  1837,  equalling 
quite  three  times  that  sum.  Besides  unusual  speculations  and  overtrading, 
which  are  temporary  in  their  operation,  the  last  two  years  have  exhibited 
an  extraordinary  degree  of  prosperity  throughout  the  whole  country,  and 
which,  it  is  presumed,  will  continue  to  exercise  a  considerable  direct  influ- 
ence on  the  whole  amount  of  our  exports  and  imports,  and  consequently  an 
indirect  influence  on  our  receipts  from  customs.  Much  of  this  flattering 
condition  of  things  may  have  arisen  from  the  great  reductions  already 
made  in  the  tariff  and  duties  on  tonnage;  from  having  cast  off  the  burdens 
of  a  national  debt;  from  our  increasing  expenditures  on  works  favorable  to 
commerce  and  public  security;  from  permanent  additions  to  the  moneyed 
capital  of  the  nation  by  the  many  millions  obtained  abroad  for  foreign 
indemnities;  from  the  immense  fertile  tracts  oi  land  redeemed  from  Indian 
claims,  and  opened  to  the  profitable  enterprise  and  industry  of  our  citizens 
at  very  low  prices,  by  the  humane  policy  of  removing  the  aboriginals  west 
of  the  Mississippi ;  from  the  unprecedented  improvements  in  the  facilities, 
the  rapidity,  and  cheapness  of  communication  and  of  transportation  by 
steamboats  and  rail-roads;  from  the  greater  safety  of  our  foreign  commerce, 
and  its  extension  to  new  and  distant  regions;  from  abundant  crops  and 
high  prices ;  from  the  increasing  numbers,  intelligence,  and  enterprise  of  our 
people  generally;  or  from  these  and  various  other  causes  combined.  But 
though  some  of  these  causes  may  have  spent  most  of  their  influence,  others 
are  acting  in  full  vigor;  and  our  national  prosperity  does  not  appear  likely 
to  be  soon  essentially  checked,  except  so  iar  as  the  excesses  before  men- 
tioned, or  war,  or  unavoidable  physical  calamities,  like  those  of  pestilence 
and  bad  crops,  may  from  time  to  time  produce  temporary  reactions. 

The  receipts  from  customs,  therefore,  though  not  estimated  so  high  as 
they  proved  to  be  during  the  past  or  preceding  year,  have  still  been- com- 
puted at  a  larger  sum  than  it  was  formerly  anticipated  they  would,  on  an 
average,  equal  under  the  existing  tariff. 

The  imports  during  the  year  ending  September  30,  1836,  are  ascertained 
and  estimated  at"  -  '-  -$173,540,000 

They  show,  compared  with  the  preceding  year,  an  increase  of      23,644,258 
The   imports   during   the  three  past  years  have,  on  an  av- 
erage, been  about  .....     149,985,691 
The  exports  during  the  past  year  are  ascertained  and  es- 
timated at              --....     121,789,000 
Of  these,  $101,105,000  were  in  domestic,  and  $20,6S4,000  in  foreign 
products. 

Compared  with  the  preceding  year,  they  exhibit  an  increase  of  $35,423, 
and  are  $5,829,150  more  than  the  average  for  the  last  three  years. 

The  crop  of  cotton  grown  the  present  year,  which  will  constitute  the 
chief  exports  of  that  article  for  1837,  is  believed  to  be  large ;  but,  from 
present  appearances,  will  probably  be  less  valuable  than  during  the  two 
past  years. 

At  the  same  time,  the  exports  of  flour  and  grain  are  likely  to  be  smaller 
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in  both  quantity  and  value  ;  and  those  of  tobacco  and  rice,  which,  with  the 
articles  before  named,  form  our  principal  subjects  of  domestic  produce  for 
exportation,  arc  not  believed  to  be  materially  greater,  and  have  seldom,  dur- 
ing- the  last  quarter  of  a  century,  in  any  series  of  years,  much  exceeded  their 
previous  amount.  However  enlarged,  by  our  rapid  increase  of  population, 
has  been  the  demand  at  home  for  those  and  other  articles  of  our  own  growth 
and  manufacture,  the  most  tempting  and  augmenting  product  for  exporta- 
tion seems  to  be  cotton. 

During  near  forty  years  it  has  attracted  and  engrossed  a  large  portion  of 
the  spare  capital  and  labor  of  nearly  half  the  territory  of  the  Union  ;  and 
by  the  great  demand  for  it  abroad,  independent  of  its  increased  consump- 
tion at  home,  it  will  probably  long  continue  to  constitute  not  only  our  chief 
and  most  profitable  product  for  exportation,  but  be  the  regulator,  in  some 
degree,  of  our  ability  to  import,  and  of  the  balance  of  trade  between  this 
country  and  Europe. 

The  receipts  from  incidental  and  miscellaneous  sources  have  been  esti- 
mated on  the  following  data.     Nothing  very  definite  could  be  presented,  as 
arising  from  an  arrangement  which,  under  the  recent  act  of  Congress,  is 
contemplated  with  the  United  States  Bank,  in  respect  to  the  stock  owned 
by  the  Government  in  that  institution,  until  further  progress  shall  be  made, 
and  the  bank  may  indicate  when  it  is  willing  to  pay  some  specified  amount. 
It  will  be  seen,  by  the  documents  annexed,^ C  1,2,3,)  that  this  department 
took  early  steps  to  procure  suitable  information  for  a  settlement  with  the 
!  bank,  and  payment,  in  the  course  of  the  present  year,  of  the  due  share  of 
I  the  United  States  in  the  nett  collections  from  the  assets  existing  on  the  3d  of 
I  March  last,  as  well  as  to  obtain  specific  proposals  for  an  early  adjustment  of 
!  the  whole  concern.     It  has  been  a  cause  of  some  surprise  that  the  informa- 
j  Hon  desired  has  not  yet  been  communicated,  nor  any  payment  been  yet 
j  made.     On  the  contrary,  the  president  of  the  State  corporation,  to  which 
the  assets  of  the  United  States  Bank  have  been  assigned,  forwarded  in  Sep- 
tember last  a  report   of  a  committee  appointed  under  authority  of  only 
I  those  two  bodies,  estimating  the  value  of  the  stock  on  the  3d  of  March, 
'  But  it  was  accompanied  by  no  offer  to  pay  that  value,  or  any  other  partic- 
;  ular  amount,  then  or  at  any  future  specified  period,  though  professing  a 
i  willingness, that  the  United  States  should  receive  a  just  proportion  out  of 
the  assets  of  the  bank. 

Commissioners  were  therefore  appointed,  and  an  invitation  given  to  have 
them  joined  by  others  on  the  part  of  the  United  States  Bank,  to  revise  the 
estimate  of  the  value  put  on  the  stock  by  the  above  committee  ;  and  after 
urging  as  early  payments  as  practicable  towards  what  might,  in  the  end,  be 
found  due  to  the  United  States,  if  failing  to  obtain  any,  to  recommend  such 
arrangement  as  might  seem  just  for  securing  and  paying  hereafter  what 
they  considered  to  be  the  true  worth  of  the  share  of  the  Government  in 
the  capital  stock.  Copies  of  the  letters,  report,  and  instructions  before 
named,  are  annexed,     (D  1,  2,  3,  4,  5.) 

It  is  clearly  to  be  inferred  from  the  correspondence  had  by  the  commis- 
|  sioners  above  mentioned  with  a  committee  of  the  bank,  that  no  payment 
|  whatever  is  intended  to  be  made  during  the  present  year,  and  that  long 
'  credits  are  expected,  and  considered  by  the  bank  proper  for  portions  of  what 
'.  may  be  due.  That  correspondence,  and  all  the  steps  which  have  been 
':  taken  under  the  particular  instructions  given  to  those  commissioners,  will 
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more  fully  appear  in  the  further  documents  which  will  be  submitted  to 
Congress  after  the  commissioners  make  their  final  report. 

No  reasonable  efforts  will  be  spared  by  me  to  conclude  some  appropriate 
arrangement  of  this  embarrassing  and  troublesome  subject  before  the  ad- 
journment of  the  present  Congress. 

Trusting  that  a  proper  sense  of  its  obligations  to  the  Government,  as  a 
large  stockholder,  will  induce  the  bank  to  refund  at  least  one-fourth  of  our 
original  capital,  with  the  profits  thereon,  in  the  course  of  the  ensuing  year, 
two  millions  of  dollars  have,  on  that,  account,  been  inserted  in  the  estimates. 
To  this  are  to  be  added  the  dividends  anticipated  on  the  stock  owned  in  the 
Louisville  and  Portland  canal ;  interest  from  the  deposite  banks ;  and  some 
small  receipts  from  other  miscellaneous  sources. 

V.    OF  THE  SURPLUS  IN  THE  TREASURY,  AND  THE  DISPOSITION  OP  IT. 

Various  objects  of  a  national  and  constitutional  character  were  recom- 
mended in  the  last  annual  report  from  this  department,  as  suitable  for  the 
application,  by  way  of  extraordinary  appropriation  of  any  surplus  funds  for 
which  the  General  Government  should  happen  to  have  no  other  immediate 
use. 

Liberal  and  useful  appropriations  were  fortunately  made  to  many  of  them, 
which  will  save  expense  in  the  end,  and  prove  to  be  the  soundest  economy. 
The  reasons  for  a  continuance  of  the  same  wise  policy,  while  our  resources 
remain  so  ample,  have  lost  none  of  their  original  force. 

As  the  present  surplus  had  chiefly  arisen  from  an  earlier  sale  of  large 
portions  of  the  public  lands  than  had  been  expected,  it  seemed  to  this  depart- 
ment judicious  to  suggest  completing  with  it,  sooner  than  had  been  contem- 
plated, the  projected  fortifications  and  naval  establishments  of  the  country; 
improving  more  rapidly  the  navigation  and  security  of  its  commercial  bays 
and  rivers;  and,  while  its  imports  and  exports  were  prosperous  beyond  ex- 
ample, erecting,  where  needed,  appropriate  custom  and  warehouses,  as  well 
as  suitable  marine  hospitals,  court-houses,  and  post  offices.  In  fine,  the 
whole  state  of  our  finances  appeared  to  justify  and  require  that  all  those 
great  works  heretofore  deemed  useful  and  constitutional,  and  which  are  inti- 
mately connected  with  the  duties  and  powers  of  the  General  Government, 
should  be  more  hastened,  with  our  means  so  much  increased  and  so  pre- 
maturely available,  than  would  have  been  proper  or  practicable,  had  the 
revenue  continued  at  only  the  reduced  amount  which  was  generally  anti- 
cipated. By  pursuing  such  a  provident  course,  it  was  supposed  that  much 
less  would  remain  to  be  accomplished,  and  hence  that  our  expenditures  would 
be  much  diminished,  when  our  revenue  shall  become  less  by  the  reductions 
which,  under  the  existing  laws,  are  to  take  effect  in  the  customs  before  and  in 
1842,  and  which  will  probably  happen  in  the  receipts  from  public  lands 
during  that  period. 

The  necessary  expenditures  of  the  Government  would  thus,  by  that  time, 
become  naturally  as  well  as  safely  lessened,  so  as  to  bear  a  near  proportion 
to  our  diminished  receipts;  while,  otherwise,  if  the  expenditures  for  those 
works  are  not  previously  increased  or  expedited,  the  probabilities  would 
seem  to  be,  that  the  ordinary  charges  for  them,  and  other  usual  claims  on 
the  General  Government,  with  the  extraordinary  charges  incident  to  war 
and  similar  calamities,  from  which  no  people  can  be  wholly  exempt,  might 
then  so  far  exceed  the  receipts,  as  to  require  new  taxation,  or  an  increased 
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tariff.  In  respect  to  another  branch  of  the  subject,  which  relates  to  a  grad- 
ual reduction  of  the  present  large  surplus  in  the  Treasury,  either  by  an 
immediate  diminution  of  the  existing  tariff,  or  some  new  regulation  calcu- 
lated to  limit  nnd  lessen  the  amount  of  the  sales  of  the  public  lands,  by 
confining  them  to  actual  settlers  or  otherwise,  this  department  felt  bound, 
in  the  discharge  of  its  public  duties,  to  submit  to  Congress  last  year  a  few 
considerations,  which  are  still  equally  applicable.  It  believed  that  when 
the  balance  on  hand,  with  the  accruing  receipts,  are  likely  for  some  time 
to  come  to  exceed  the  real  wants  and  just  objects  of  the  Government  for 
expenditure,  a  reduction  in  those  receipts,  and  especially  such  as  are  derived 
from  taxation,  is  the  true  remedy. 

Besides  the  considerations  relating  to  this  reduction  which  were  former- 
ly submitted  by  this  department,  it  would  now  respectfully  suggest  that  all 
the  duties  under  20  per  cent.,  and  which  amount  to  near  three  millions  an- 
nually, could,  with  about  half  a  million  more  on  the  articles  payinga  high- 
er duty,  and  specified  in  a  report  to  the  Senate  at  the  last  session,  be  at 
once  repealed  by  Congress,  without  any  encroachment  on  the  principle  of 
the  act  of  the  3d  of  March,  1833.  Nor  has  this  department  any  doubt  that 
if  all  the  present  and  anticipated  receipts  from  customs  are  considered  by 
Congress  not  to  be  wanted  for  any  public  appropriations,  or  other  legiti- 
mate objects,  a  reduction  could  be  made  in  many  other  duties  more  rapidly 
than  is  now  provided  for,  without  any  essential  injury  to  any  great  inter- 
est intended  to  be  fostered  by  the  provisions  of  that  act.  At  the  same  time, 
such  a  step  as  the  last,  unless  found  indispensable  from  high  public  consid- 
erations, and  hence  generally  concurred  in,  does  not  appear  to  this  depart- 
ment consistent  with  the  expectations  of  most  of  those  who  united  in  the 
passage  of  that  law,  and  has  not  therefore  been  urged. 

But,  if  found  indispensable,  the  next  articles  which,  in  the  opinion  of  this 
department,  could  most  appropriately  be  selected  for  greater  and  quicker 
reduction,  are  the  raw  materials  of  foreign  origin  used  in  some  of  our  im- 
portant manufactures;  and  though  certain  rival  articles  produced  here 
might  suffer  by  such  a  change,  yet  in  this  way  the  whole  manufacturing 
industry  of  the  country  would  probably  be  benefitted.  If  sufficient  reduc- 
tion cannot  be  obtained  on  that  class,  the  next  kind  of  articles  selected 
should  be  such  as  are  largely  consumed  in  promoting  the  comforts  and 
satisfying  the  necessities  of  the  people  generally,  and,  at  the  same  time,  do 
not  materially  compete  with  important  manufactures,  nor  conflict  with 
great  agricultural  interests.  And  the  next,  if  more  be  deemed  necessary 
might  be  such  as  have  now  a  much  higher  duty  or  protection  on  them  than 
others  of  greater  national  consequence. 

Certain  it  is,  that  a  much  more  just  and  useful  discrimination  could  be 
introduced  into  the  whole  present  system,  by  reducing  more  quickly  the 
duties  which  are  found  lo  be  least  beneficial,  by  way  of  protection,  and  by 
reducing  more  slowly  those  deemed  most  indispensable.  Equally  feasible 
would  it  be,  in  the  exercise  of  a  proper  spirit  of  comity  and  justice,  to  make 
some  legal  enactments  which  should  prevent  the  further  sale  of  the  public 
domain  to  any  persons  who  do  not  want  it  for  immediate  cultivation.  This 
seems  peculiarly  proper  at  a  time  when  the  Government  neither  needs  the 
proceeds  of  such  sales  for  any  public  use,  nor  considers  the  money  received 
adequate  to  the  real  value  of  the  land  sold,  and  when  the  settlement  of 
the  new  States  is  retarded,  by  permitting  the  public  domain  to  pass,  in  large 
quantities,  into  the  hands  of  others  than  actual  settlers.     By  a  wise  revision 
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of  our  present  laws,  the  enterprising,  industrious,  and  needy,  might,  for  a 
fair  compensation,  be  liberally  secured  in  the  purciir.se  and  enjoyment  of 
a  due  portion  of  land  for  immediate  cultivation;  and,  at  the  same  time,  all 
be  effectually  prevented  from  seizing  and  securing,  as  a  matter  of  specula- 
tion, in  any  case,  on  the  best  tracts,  without  previous  purchase  or  any  pre- 
tence of  title;  and  from  procuring,  through  floats  or  otherwise,  for  wealthy 
persons,  whether  residents  or  non-residents,  the  most  valuable  situations, 
at  the  minimum  prices. 

It  must  be  obvious  that  nothing  beyond  a  very  general,  and,  in  some 
degree,  uncertain  exhibit,  could  at  this  time  be  presented  of  the  probable 
amount  of  the  surplus  in  the  Treasury  deposited  with  the  banks  and  the 
States  during  a  few  subsequent  years;  and  more  especially  of  the  various 
sums  connected  with  the  different  hypotheses  for  the  future  disposition  of 
it,  by  appropriations  for  public  objects,  or  by  a  diminution  of  it  through  a 
large  reduction  in  our  future  revenue  from  cither  customs  or  lands.  The 
uncertainty,  as  to  these  sums,  is  greatly  increased,  not  only  by  the  fluctuat- 
ing character  of  our  receipts,  from  both  of  these  sources,  during  the  last 
four  years,  and  as  is  anticipated  for  the  future,  but  from  the  doubtful  amount 
of  our  annual  expenditures  hereafter,  and  the  absence  of  any  determination 
yet  expressed  by  Congress  whether  to  retain  unexpended  all  or  any  por- 
tion of  the  present  surplus  till  after  1841,  with  a  particular  view  to  supply 
the  place  of  the  great  reduction  which  is  then  to  be  made  in  our  receipts 
from  customs,  under  the  existing  laws. 

Minute  details,  therefore,  on  these  points,  would  be  only  hypothetical, 
and  might,  without  further  data  on  which  to  found  them,  mislead  instead 
of  proving  useful. 

But  it  is  probable  that  Congress  may  deem  it  expedient  to  pursue  one  of 
the  following  general  courses  in  relation  to  the  present  large  surplus,  and 
any  which  might  hereafter  accrue  under  our  existing  laws.  Either  to 
appropriate  more  liberally  to  great  objects  of  national  consequence,  while 
the  Treasury  is  so  full,  and  in  that  way  gradually  call  for  and  employ  the 
surplus  till  those  objects  are  accomplished,  and  "then  to  reserve  only  the 
residue,  if  any,  in  deposite  with  the  States,  to  meet  future  contingencies  and 
the  anticipated  deficiencies  in  the  revenue  after  1842;  or,  to  reduce  it  still 
more  rapidly,  by  largely  diminishing  our  revenue,  whether  from  customs 
or  lands,  and  thus  requiring  more  of  the  current  expenditures  to  be  paid 
from  the  present  surplus,  until  the  whole  shall  be  exhausted ;  or,  to  permit  the 
most  of  it  to  remain  longer  in  deposite  within  the  States,  and  so  shape  future 
appropriations  as  never  to  render  it  necessary  to  call  for  the  surplus,  except 
to  meet  unexpected  and  extraordinary  wants. 

In  respect  to  this  last  measure,  so  far  as  already  adopted  by  Congress  as 
a  temporary  one,  and  the  operation  of  it  upon  our  fiscal  concerns  to  this 
time  and  hereafter,  a  few  further  observations  may  be  expected. 

Before  the  two  sessions  of  Congress  just  passed,  it  was  considered  doubt- 
ful whether  that  body  would  deem  it  expedient  to  adopt  the  recommenda- 
tions of  this  department  to  expend  early,  on  proper  objects,  all  the  nett  bal- 
ance in  the  Treasury  after  defraying  existing  charges;  or,  if  unwilling  to 
do  that,  to  reduce  at  once  the  revenue  from  customs  and  lands,  and  leave 
with  the  people  the  excess  which  would  otherwise  be  collected,  so  as  gradu- 
ally to  absorb  the  present  surplus,  and  ere  long  to  collect  none  of  any  con- 
siderable magnitude,  whether  for  extraordinary  expenditure,  distribution. 
or  other  purposes.     Consequently,  a  suggestion  was  made  in  the  annual  re- 


1S36.J  SECRETARY  OF  THE  TREASURY.  6S9 

ports  of  1834  and  1S35,  for  the  temporary  investment  of  the  surplus,  while 
either  of  those  operations  might  be  going  on ;  and,  if  neither  of  them  was 
adopted,  then  to  remain  safe  and  productive  until  it  should  hereafter  be  need- 
ed for  public  purposes.  The  proposed  disposal  of  it  for  these  periods,  which  it 
was  expected  would  not  be  very  protracted,  was  in  a  form  which  was  con- 
sidered secure  and  profitable,  by  the  purchase  of  safe  stocks.  Thus  easily 
and  gradually,  as  well  as  most  prudently,  it  was  supposed  the  inconveniences 
of  so  unexpected  and  embarrassing  an  event  as  a  large  surplus  would  be  ob- 
viated, and  at  the  same  time  a  provident  fund  created,  which  would  be  yield- 
ing interest,  and  which  could  afterwards  be  resorted  to,  when  the  current 
expenditures  might,  from  any  cause,  either  before  or  after  1841,  exceed  the 
current  revenue.  In  relation  to  that  subject,  though  a  topic  still  intimately 
and  deeply  connected  with  our  finances,  few  additional  remarks  at  this 
time  seemed  called  for,  since  Congress,  at  the  last  session,  by  a  clause  in  the 
deposite  law,  provided  for  what  this  department  considers,  and  has  taken  all 
the  proper  preliminary  steps  to  make,  a  temporary  disposition  of  the  whole 
money  in  the  Treasury  on  the  1st  of  January  next,  except  five  millions  of 
dollars.  Looking  at  that  as  a  financial  measure,  which  is  the  only  view  now 
under  consideration,  the  granting  the  use  of  the  money  without  any  interest 
constitutes  a  difference  from  the  mode  proposed  by  this  department,  which 
was  doubtless  designed  as  a  benefit  to  the  several  States,  and  in  that  view 
was  also  very  properly  proffered  to  all  if  to  any  of  the  States,  whether  now 
in  debt  or  not,  and  whether  needing  the  money  for  any  great  public  purpose 
or  not.  While  treated  in  the  nature  of  a  mere  temporary  deposite  or  invest- 
ment on  the  credit  of  each  State,  respectively,  without  interest,  the  profits  or 
income  of  it  alone  to  be  expended,  and  the  principal  to  be  ever  held  sacred 
and  ready  lor  repayment  whenever  needed,  like  a  fund  that  is  providently 
designed  to  meet  any  future  public  contingencies,  this  kind  of  deposite  may 
not  embarrass  our  finances,  and  is  likely  to  prove  useful  and  convenient  to 
the  Treasury.  But  should  considerable  portions  of  it  be  soon  wanted  by  the 
General  Government,  the  deposite  will  probably  occasion,  to  many  of  the 
States,  inconvenience  and  difficulties,  if  not  losses,  in  the  management  and 
repayment  of  it,  more  than  equivalent  to  the  interest  received.  On  the  con- 
trary, if  much  of  it  be  not  wanted  for  some  years,  or  till  after  1841,  the 
result  may  be  otherwise  to  such  States  as  either  need  the  money,  or  are  able 
to  employ  it  beneficially.  The  experience  of  this  department  has  been  too 
brief,  under  the  constant  and  laborious  preparation  to  carry  into  effect,  in 
clue  time,  all  the  provisions  in  the  late  deposite  act,  to  warrant,  on  the  pre- 
sent occasion,  any  recommendations  of  modifications  in  this  particular  por- 
tion of  it.  But  it  is  respectfully  suggested,  that,  though  a  gradual  invest- 
ment of  the  surplus  in  existing  State" stocks  would,  it  is  believed,  have  pro- 
duced no  pressure  in  the  money  market;  yet  the  embarrassments  incident  to 
the  transfers  of  such  large  sums  of  money  as  became  necessary,  in 
order  to  divide  it  seasonably  among  a  greater  number  of  banks,  as  well  as 
among  the  different  States,  and  the  consequent  temporary  withdrawal  of 
considerable  portions  of  it  from  immediate  use,  and  embarrassments  insepa- 
rable from  the  provision  and  faithful  execution  of  the  law  in  its  present 
form,  though  they  constitute  only  a  portion  of  those  evils  which  now 
afflict  the  commercial  community,  and  have  been  mitigated  in  their  opera- 
tion by  this  department,  wherever  practicable,  they  could  not  be  wholly  ob- 
viated, without  departing  entirely  from  the  duties  imposed  by  the  law. 
Immediately  after  its  passage,  steps  were  taken,  as  required  by  Congress,  to 
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commence  a  reduction  of  Ihe  deposites,  which  had  then  accumulated  in 
certain  banks  beyond  three-fourths  the  amount  of  their  capitals,  and  at  the 
same  time  to  have  some  portion  of  the  anticipated  surplus  taken  from 
States  where  its  accumulation  had  been  large  or  inconvenient,  and  placed, 
before  tiie  1st  of  January  next,  in  States  where  enough  had  not  before  been 
deposited,  and  where  suitable  banks  existed  willing  to  receive  it.  These 
steps  will  be  more  fully  detailed  in  a  subsequent  part  of  this  report.  All 
the  payments  to  the  several  States  for  the  whole  year  are  expected  to  be 
made  punctually  nt  the  times  required.  But  it  will  be  necessary,  from  the 
mode  of  keeping  public  accounts,  to  take  the  current  statement  of  the  Trea- 
surer on  the  1st  of  January  next,  as  the  guide  for  the  supposed  amount  in 
the  Treasury  which  is  required  to  be  apportioned  among  the  States,  and 
one  quarter  of  it  to  be  deposited  on  that  day.  By  pursuing  any  other  course, 
an  unavoidable  delay  of  weeks,  if  not  months,  would  be  necessary  in  mak- 
ing the  preliminary  arrangements  for  the  first  payment.  But  that  statement 
seldom  differs  more  than  a  few  hundred  dollars  from  the  result  as  ascertained 
on  subsequent  settlement;  and  hence,  its  amount,  independent  of  unavaila- 
ble funds,  and  what  is  held  for  the  Post  Office  and  Patent  Office,  and  in 
various  special  trusts,  will  be  deemed  the  true  sum  intended  by  Congress  as 
subject  to  apportionment,  after  deducting  five  millions,  unless,  in  the  mean 
time,  the  department  shall  be  otherwise  directed  by  that  body. 

The  whole  sum  to  be  deposited  with  the  States  will,  on  these  principles, 
and  according  to  present  appearances,  range  between  thirty-five  and  thirty- 
eight  millions  of  dollars,  and  exceed  somewhat  $120,000  to  each  electoral 
vote  in  each  of  the  twenty-five  States  now  in  the  Union  ;  Michigan,  from 
the  language  of  the  act,  not  being  considered  as  yet  entitled  to  an  appor- 
tionment under  it.  Three  States  have  already  signified  their  willingness 
to  receive  the  money  on  the  terms  proposed;  and  it  is  expected  that  several 
more  will  do  the  same  before  the  1st  of  January,  and  probably  most  of 
them  in  the  course  of  the  present  winter. 

Leaving  further  suggestions  on  these  and  various  other  considerations 
which,  bear  on  this  interesting  subject,  but  which  need  not  be  here  repeated, 
the  department  will  next  proceed  to  an  exhibit  of  the  manner  in  which  this 
surplus,  as  well  as  the  rest  of  the  public  money,  has  been  kept  during  the 
past  year,  and  of  the  detailed  preparations  which  have  been  made  for  the 
future  custody  and  preservation  of  it,  in  conformity  to  the  act  of  Congress 
to  regulate  the  deposites  of  the  public  money  passed  June  23,  1836,  and 
the  supplementary  act  on  the  same  subject  passed  the  4th  of  July,  1836. 

VI.    OF     THE    KEEPING    OF      THE    PUBLIC     MONEY,    AND     STATE     OF     THE 

DEPOSITE    BANKS. 

The  money  in  the  Treasury  has  been  safely  kept  during  the  year  1S36. 
Until  July  last,  as  during  the  two  previous  years,  it  was  placed  in  the  State 
banks,  selected,  according  to  the  discretion  of  this  department,  on  account  of 
their  high  standing  and  favorable  position  for  fiscal  purposes,  and  regulated 
in  a  manner  considered  most  secure  to  the  Treasury,  and  convenient  to  the 
community,  as  well  as  useful  to  all  concerned.  It  is  a  source  of  high 
gratification  to  be  able  to  add,  that  while  so  selected  and  employed,  not  a 
single  dollar  was  lost  to  the  Government  by  any  of  them,  nor  a  single  failure 
occurred  to  transfer  promptly,  and  pay  out  satisfactorily,  the  public  money 
intrusted  to  their  custody. 
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Nor  is  it  believed  that  the  domestic  exchanges  of  the  country  were  ever 
lower  or  more  regular  than  during  that  period  ;  and  the  large  amount  of 
them  performed  by  those  deposite  banks  inordinary  purchases  or  discounts, 
equalling  from  one  hundred  and  fifty  to  two  hundred  millions  of  dollars 
yearly,  or  near  a  third  more  than  those  of  the  same  kind  by  the  United 
States  Bank,  while  the  fiscal  agent  of  the  Government,  evinced  the  great 
ability  and  usefulness  of  those  banks  on  this  important  subject. 

But  since  the  passage  of  the  act  of  Congress  of  June  23d,  1S3G,  "  to  regu- 
late the  deposites  of  the  public  money,"  most  of  the  discretionary  power 
before  exercised  by  this  department  on  this  subject,  under  previous  laws 
and  long  usages,  has  been  considered  as  no  longer  possessed  ;  and  various 
solicitations  to  use  it,  though  some  of  them  were  in  cases  of  extreme  hard- 
ship, could  not,  therefore,  be  complied  with.  Relieved  from  great  responsi- 
bility, and  in  many  cases  from  much  delicacy,  in  the  exercise  of  it,  by  the 
passage  of  that  act,  a  new  system,  in  conformity  with  its  provisions,  and  in 
place  of  the  former  one,  was  at  once  commenced  by  this  department,  and 
has  since  been  pursued  with  all  the  strictness  and  regularity  which  the  na- 
ture of  business  so  extensive  and  complicated  would  permit,  and  at  the 
same  time  with  every  indulgence  and  forbearance,  in  cases  of  embarrass- 
ment or  suffering,  which  were  permissible  without  a  violation  of  law.  It 
was  necessary  by  the  act  .40  appoint  anew  all  the  former  deposite  banks, 
if  they  were  to  be  retained  in  the  service  of  the  Government.  Accordingly, 
the  preliminary  inquiries,  rendered  proper  by  the  new  law  before  any  se- 
lection was  authorized  to  be  made,  were  immediately  instituted  in  every 
case  of  the  former  deposite  banks  ;  and  having  been  satisfactorily  answered, 
all  of  them  have  been  reappointed,  except  three,  where  some  formalities  in 
their  papers  are  not  yet  completed. 

The  provision  in  the  act  which  prohibits  more  public  money  to  be  left  in 
any  one  bank  than  three-fourths  the  amount  of  its  capital,  rendered  the  se- 
lection of  numerous  new  banks,  to  receive  the  sums  which  the  old  ones 
were  not  allowed  to  retain,  indispensable  in  the  present  overflowing  condi- 
tion of  the  Treasury,  and  especially  at  places  in  which  the  capitals  of  the 
old  banks  were  small. 

The  transfer  of  all  the  money  in  the  Treasury,  except  five  millions  on 
the  1st  of  January  next,  to  be  deposited  in  the  treasuries  of  the  several 
States,  quarterly,  during  1837,  in  ratable  proportions,  made  it  proper  to  select 
also  a  few  other  new  banks  in  some  of  the  States,  to  receive  those  pro- 
portions, or  sufficient  parts  of  them,  when  they  happened  to  be  either 
collected  there,  or  to  be  incidentally  and  easily  transferable  there. 

Thus  the  trouble  and  embarrassment  of  a  second  and  sudden  transfer  in 
January  next,  and  quarterly  thereafter  during  the  year,  were  often  saved  by 
combining  in  several  appropriate  cases  the  transfers  ordered  by  Congress  to 
be  soon  made  from  banks  having  an  excess,  with  the  transfers  of  that  excess 
to  other  banks  in  the  States  where  it  was  to  be  paid  during  the  present  year 
on  appropriations,  or  the  ensuing  year  on  the  apportionment,  and  in  which 
last  described  banks  and  States  a  deficiency  existed.  In  this  way,  on  seve- 
ral occasions,  the  opportunity  has  been  improved,  of  beginning  to  perfect, 
gradually,  and,  in  some  degree,  cotemporaneously,  between  places  near, 
suitable,  and  of  easy  intercommunication,  the  great  and  difficult  apportion- 
ment of  the  deposites  of  public  money  among  several  different  States,  as  well 
as  among  different  banks.  The  whole  amount  of  transfers  ordered 
since  the  1st  of  July  last,  have,  of  necessity,  been  at  times  very  large  ;  but 
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many  of  them  have  not  yet  taken  effect ;  many  more  are  still  to  be  ordered ; 
and  the  whole  amount  necessary  to  accomplish  both  objects  will  be  less,  and 
their  operation  easier,  than  if  a  different  course  had  been  pursued,  and  the 
two  apportionments  between  the  banks  and  the  States  had  not  been  united 
in  cases  where  practicable  and  convenient,  and  where  large  accumulations 
existed  on  the  one  hand  to  be  reduced,  and  deficiencies  on  the  other  to  be 
supplied.  Their  union  in  such  cases  is  supposed  to  have  been  specially  con- 
templated by  Congress,  as  explained  in  the  second  and  supplementary  de- 
posite  act  passed  in  July,  and  as  seemed  just  to  the  several  States  which 
had  not  before  enjoyed  much,  if  any,  benefit  from  the  deposite  and  use  of  the 
public  money  within  their  limits.  Hence,  while  many  transfers  have  been 
forborne,  when  feasible  under  the  law,  and  desired  from  public  considera- 
tions, connected  with  the  great  pressure  in  the  money  market,  and  which 
pressure  they  would,  though  authorized  by  the  acts,  have  severely  aggra- 
vated, yet  great  care  has  been  employed  not  to  make  a  single  transfer,  except, 
m  the  language  of  the  first  deposite  act,  "to  facilitate  the  public  disburse- 
ments, and  to  comply  with  the  provisions  of  the  act ;:'  or,  as  described  more 
fully  in  the  second  act,  "  either  to  prevent  large  and  inconvenient  accumu- 
lations in  particular  places,  or  in  order  to  produce  a  due  equality  and  just  pro- 
portion, according  to  the  provisions  of  said  act."  All  the  transfers  ordered, 
have  likewise  been  so  modified  in  respect  to  time,  place,  and  business,  as  to 
produce  the  least  inconvenience  and  expense  possible  to  the  banks  or  the 
community,  consistent  with  faithful  endeavors  to  execute  the  law  on  both 
subjects  seasonably  and  efficiently.  They  have  been  so  conducted  as  also 
to  relieve  the  Treasury  from  any  expense  whatever  in  a  financial  operation 
so  large  and  unusual.  But,  in  carrying  out  so  large  a  moneyed  operation 
as  the  new  law  demanded,  and  one  neither  comporting  with  our  usual  fiscal 
proceedings,  nor  following  the  ordinary  channels  of  trade,  it  has  required 
great  caution  not  to  create  more  embarrassment  than  has  really  occurred 
from  this  source,  and  a  greater  derangement  in  exchanges  than  actually  exists. 
In  complying  with  the  deposite  act.  it  has  already  been  found  necessary  to 
appoint  forty-eight  more  banks,  making,  on  the  1st  instant,  with  the  former 
ones,  without  their  branches,  the  whole  number  of  eighty-one.  The  de- 
partment has  endeavored,  in  these  selections,  to  conform  to  the  spirit  of  the 
act  of  Congress,  as  regards  their  convenient  location  for  accommodating 
either  the  collections  or  the  disbursements  of  the  public  money.  It  has  in 
all  cases  required  the  preliminary  information  made  necessary  by  the  act, 
It  has,  as  enjoined,  chosen  at  least  one  bank  in  every  State  which  had  bank- 
ing institutions,  and  which  included  all  except  Missouri  and  Arkansas.  It 
has  obtained  from  each  bank  a  written  agreement  to  comply  with  the  duties 
prescribed  by  law ;  and  in  every  case,  except  four  or  five  not  deemed  suitable, 
from  peculiar  circumstances,  has  received  collateral  security  for  the  faithful 
fulfilment  of  these  agreements,  and  has  endeavored,  from  time  to  time,  to 
make  such  requests  on  the  subject  of  specie  and  other  topics  connected  with 
their  condition,  and  with  their  mode  of  transacting  business,  as  seemed  con- 
ducive to  safety  and  public  convenience.  The  names  of  each  deposite  bank, 
with  the  amount  of  public  money  in  each,  and  its  detailed  condition,  in  all 
respects,  near  the  1st  of  November,  1S36,  are  exhibited  in  the  documents 
annexed  (E  1,  2.)  In  another  document  (F)  is  presented  more  fully  and 
recently  the  condition  of  those  banks  with  this  department,  as  it  shows  by 
their  last  returns  to  the  Treasurer,  on  the  1st  instant,  the  amount  of  public 
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money  then  on  hand,  the  outstanding  drafts  then  against  them,  and  the  ex- 
isting transfers  to  and  from  each  bank. 

A  number  of  the  States  now  have  deposites  sufficient,  with  the  accruing 
revenue,  to  meet  all  the  probable  demands  within  their  limits  the  next  year. 
But  it  is  otherwise  with  several  of  them ;  and  where  money  has  not  yet 
been  placed  in  each  State  sufficient  to  meet  the  probable  amount  of  deposite 
required  there  during  the  first  quarter  of  the  next  year,  for  expenditure  as 
well  as  apportionment,  it  has  been,  or  will  be,  put  under  orders  of  transfer. 
so  as  to  reach  there  seasonably. 

Numerous  difficult  and  embarrassing  questions  have  arisen  in  the  execu- 
tion of  the  new  deposite  act,  in  consequence  of  the  novelty  of  many  of  its 
provisions,  and  the  unequal  operation  of  others  on  some  of  the  depositories. 
But  where  great  doubts  existed  as  to  the  true  intention  of  the  law,  the 
opinion  of  the  Attorney  General  has  been  taken.  When  that  opinion  has 
been  unfavorable  to  the  views  entertained  under  the  law  as  it  now  stands, 
the  parties  have  been  left,  as  they  must  always  be  in  such  cases  of  supposed 
inequality  and  hardship,  to  resort  to  Congress  for  appropriate  relief. 

It  is  therefore  respectfully  suggested,  that  relief  for  the  past  may  be  pro- 
per, in  several  cases,  which  it  is  anticipated  the  parties  interested  will  pre- 
sent to  the  consideration  of  Congress.  For  the  convenience  of  this  depart- 
ment, it  is  desirable  that  a  provision  be  made  for  the  future,  that  any  agency 
furnishing  ample  security  be  regarded,  under  the  law,  as  having  the  same 
separate  capital  where  established  as  the  bank  to  which  it  belongs. 

It  is  further  recommended,  that  authority  be  given  to  discontinue  such  ot 
the  newly  selected  banks  as  may  from  time  to  time  be  no  longer  needed 
for  fiscal  or  other  purposes.  A  large  portion  of  them,  after  the  contemplated 
deposites  are  made  with  the  several  States,  will  probably  become  entirely 
useless  to  the  Treasury,  while  their  returns  and  correspondence  will  con- 
tinue to  be  burdensome  to  all  concerned. 

Immediately  after  the  passage  of  the  law,  it  became  the  duty  of  this  de- 
partment, among  other  things,  to  select  a  sufficient  number  of  banks  to  hold 
the  public  money,  without  exceeding  three-fourths  of  the  amount  of  their 
capitals,  and  one  at  least  in  each  State  having  banks.  As  it  seemed  impos- 
sible to  carry  these  provisions  into  execution  in  several  of  the  States,  unless 
banks  should  be  selected  which  might  possibly  have  issued  or  paid  out  some 
small  bills  after  the  4th  of  July,  and  before  "they  had  completed  the  agree- 
ment and  assumed  the  duties  imposed  by  the  act,  it  was  thought  that  a 
natural  construction  given  to  the  limitation,  in  that  respect,  would  make  it 
applicable  only  to  such  banks  as  were  selected  and  subject  to  the  law  pre- 
vious to  that  date;  and  that  the  others  must  not,  on  a  like  principle,  make 
any  such  issues  after  their  selection.  This  would  impart  a  reasonable  and 
practical  effect  to  the  clause,  and  at  the  same  lime  not  tend  entirely  to  de- 
feat the  operation  of  other  provisions  in  the  act.  Accordingly,  minute  in- 
quiries were  not  instituted  whether  the  banks  applying  to  be  selected  had, 
previous  to  their  application,  issued  such  bills  or  not;  but  all  were  required, 
at  the  time  of  their  selection,  to  enter  into  an  express  written  agreement  to 
conform  to  all  the  provisions  of  the  act,  and  consecmently  not  to  issue  any 
while  they  were  public  depositories.  On  more  mature  reflection,  doubts 
having  arisen  whether  this  was  ?oing  far  enough,  and  whether  any  banks 
which  may  have  issued  small  bills  between  the  4th  of  July  and  their  selec- 
tion could,  in  strict  law,  be  retained,  or  could  have  been  legally  appointed, 
it  was  deemed  proper  to  take  the  opinion  of  the  Attorney  General  on  that 
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point.  He  confirmed  these  doubts,  but  recommended  the  submission  of  the 
subject  to  Congress,  before  discontinuing  any  of  the  banks  which,  upon  in- 
vestigation, might  appear  to  have  made  such  issues  before  entering  into  the 
agreement. 

The  department  would,  therefore,  respectfully  recommend  that  an  act  be 
passed,  sanctioning  the  selection  and  continuance  of  deposite  banks  which 
may  be  so  situated,  provided  such  banks  have  not  issued  or  paid  out  small 
bills  after  their  appointment  as  public  depositories. 

VIT.    OP   THE    MINT    AND    THE    CURRENCY. 

On  the  subject  of  the  mint  and  the  new  coinage,  the  department  is  grati- 
fied to  state,  that,  by  means  of  additional  appropriations,  of  improvements  in 
machinery,  and  of  an  ample  supply  of  metal  for  coining,  through  the  fortu- 
nate remittances  to  this  country  of  the  French,  Spanish,  and  Neapolitan 
indemnities,  in  gold,  more  money  has  been,  and  will  be,  coined  during  the 
present,  than  in  any  previous  year  since  the  foundation  of  the  Government. 
The  whole  amount,  from  the  1st  of  January,  1S36,  to  the  1st  of  November, 
1836,  has  been,  in  gold,  $3,619,440;  in  silver,  $2,877,000;  and  in  copper, 
$22,634.  The  sums  transferred  to  the  mint  in  aid  of  the  coinage,  under  a 
clause  in  the  late  deposite  act,  have  amounted  to  $700,000.  When  the  an- 
nual report  of  the  director  is  made,  on  the  1st  of  January  next,  a  more 
minute  account  of  all  his  operations,  with  his  views  on  these  transfers,  will 
be  presented,  accompanied  by  such  suggestions  for  further  legislation  on 
the  subject  as  his  experience  may  lead  him  to  consider  useful. 

The  mint  and  its  branches  would,  in  my  opinion,  be  more  efficiently 
assisted  by  means  of  appropriations,  rather  than  mere  transfers,  to  supply 
fully  and  promptly  the  additional  coinage  which  the  additional  wants  of 
the  community  may  from  time  to  time  require.  The  department  is  still 
convinced,  for  reasons  formerly  urged  on  the  consideration  of  Congress, 
that  a  gold  coin  of  one  dollar  in  value  might  be  very  convenient  and  useful 
to  the  public  in  many  of  the  ordinary  transactions  of  society.  The  branch 
mints  are  all  in  progress,  and  will  probably  be  completed  by  June  next,  and 
their  machinery  at  a  still  earlier  day.  The  coinage  in  them  can  commence 
immediately  after  their  completion,  if  the  proper  appropriations  are  in  the 
mean  time  made,  and  the  proper  officers  appointed.  The  greatly  increased 
quantity  of  gold  now  existing  in  the  country  amounts,  probably,  to  up- 
wards of  $15,000,000.  For  this  we  are  chiefly  indebted  to  the  new  valua- 
tion of  our  coin,  though  some  influence  must  be  ascribed  to  the  efforts  made 
by  the  General  Government,  and  most  of  the  States,  to  suppress  the  circu- 
lation of  small  bills,  as  well  as  to  the  favorable  condition  of  our  foreign 
exchanges  since  1834,  and  the  policy  of  ordering  home  the  foreign  indem- 
nities in  gold,  and  encouraging  public  payments  to  be,  in  part,  made  with 
this  kind  of  coin.  At  this  time,  the  abundance  of  gold  here  is  such  as  to 
have  produced  increased  facility  in  distant  specie  operations,  and  it  is  be- 
coming more  widely  and  beneficially  diffused  over  the  different  sections  of 
the  Union,  to  the  greater  accommodation  of  most  classes  of  people,  particu- 
larly in  travelling  and  exchanges,  and  to  the  permanent  improvement  of 
our  circulating  medium.  The  amount  of  jjold  coined  since  the  new  valua- 
tion  in  1834,  has  been  near  $10,000,000,  and  has  exceeded  by  one  or  two 
millions  the  whole  amount  coined  in  the  thirty-one  previous  years  which 
had  elapsed  after  the  mint  went  into  operation.     The  amount  coined  dur- 
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ing  the  past  twelve  months  alone,  is  greater  than  that  during  the  whole  of 
the  first  sixteen  years  after  its  establishment. 

Another  important  and  gratifying  consequence,  which  has  resulted  prin- 
cipally from  the  present  policy  and  system  as  to  the  currency,  has  been,  that, 
of  all  the  gold  coined  before  August,  1834,  amounting  to  about  $12,000,000, 
probably  not  $1,000,000  then  remained  in  the  country  ;  and  of  that  small 
amount,  only  a  very  diminutive  portion  was  in  active  circulation.  Indeed, 
before  1834,  our  coinage  of  gold  was  of  little  benefit,  except  to  purity  and 
prepare  the  bullion  for  exportation,  and  for  the  use  of  foreign  mints.  But 
the  great  mass  of  near  $10,000,000,  since  coined,  undoubtedly  remains  in 
the  country,  and  an  increased  and  increasing  proportion  of  it  is  in  active 
and  convenient  circulation.  To  promote  this  desirable  end,  a  larger 
portion  than  usual  of  quarter-eagles  has  been  recently  struck  ;  and  the 
whole  number  of  gold  pieces,  of  every  kind,  made  since  the  beginning  of 
the  present  year,  is  about  1,000,000,  and  almost  equals  the  entire  number 
coined  during  the  whole  forty  years  previous  to  the  new  coinage.  The 
change  in  the  amount  of  specie,  of  all  kinds,  in  the  country,  during  the  last 
three  years,  is  highly  gratifying,  as  an  earnest  of  a  more  solid  basis  to  a 
paper  circulation  already  too  large  in  proportion,  and  as  a  security,  not  only 
to  those  classes  who  are  most  safe  in  the  employment  of  a  metallic  currency 
for  all  common  purposes,  but  to  the  banking  institutions  themselves,  in 
periods  of  panic  and  unfavorable  balances  in  foreign  trade. 

The  whole  specie  in  the  country  in  October,  1833,  when  the  public  de- 
posites  were  removed  from  the  United  States  Bank,  did  not  probably  exceed 
thirty  millions,  and  the  portion  of  this  in  banks  is  not  supposed  to  have 
exceeded  twenty-six  millions  ;  while  now,  the  whole  specie  in  the  country 
probably  exceeds  seventy-three  millions,  and  of  that  the  portion  in  banks  is 
believed  to  be  over  forty-five  millions ;  leaving  twenty-eight  millions  in 
active  circulation. 

The  paper  circulation,  within  the  above  period,  has  also  been  greatly  and 
unfortunately  enlarged.  From  about  eighty  millions,  which  was  then  the 
supposed  aggregate,  after  deducting  the  large  amount  of  twenty  millions  for 
notes  held  in  different  banks,  it  has  probably  risen,  and  chiefly  within 
eighteen  months  past,  to  about  one  hundred  and  twenty  millions. 

But  this  increase,  though  great,  it  will  be  seen  is  not  half  so  great  a  rela- 
tive increase  as  has  taken  place  in  the  whole  specie  in  the  country,  nor 
quite  as  great  as  has  happened  in  the  specie  in  the  banks  alone. 

Computing  that  the  paper  in  active  circulation  in  the  United  States  has 
generally  averaged  about  two  to  one  of  specie  on  hand  in  the  banks,  and 
was  in  October,  1833,  about  three  to  one,  or  near  fifty  per  cent,  over  the 
usual  proportion,  the  comparative  amounts  of  specie  at  the  several  returns 
from  1833  to  1836  presented  a  very  favorable  change  ;  had  become  greater 
than  the  usual  proportion  ;  and  even  now,  in  all  the  banks,  taken  as  a  whole, 
are  somewhat  improved  since  1833.  But  they  have  much  deteriorated  the 
last  year  and  a  half.  Again  :  while  the  whole  amount,  as  well  as  proportion, 
of  specie  in  the  country,  is  much  greater  than  it  was  two  years  ago,  and 
the  proportion  is  ample  for  the  paper  circulation  in  several  of  the  banks  and 
States,  yet  it  is  manifest  that  many  institutions  in  other  States  have  of  late 
departed  more  widely  from  the  proper  and  safe  proportions  than  their  pecu- 
liar location  or  advantages  for  business,  however  favorable,  might  warrant, 
on  sound  banking  principles. 

As  some  illustration  of  the  general  changes  on  those  points  since  1833, 
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the  following  brief  exhibit,  in  round  numbers,  and  in  a  tabular  form,  pre- 
pared partly  from  actual  returns,  and  partly  from  estimates,  may  be  useful : 


Dates. 

Paper  in  active 
circulation. 

Specie  in  active 
circulation. 

Specie  in  banks. 

Near  October,  1833 

1st  January,  1834 
1st  January,  1835 
1st  January,  1836 
1st  December,  1S36     - 

$80,000,000 

76,000,000 

82.000.000 

108,000^000 

120,000,000 

$4,000,000 
12,000,000 
1 8,000,000 
23,000,000 
28.000,000 

$25,000,000 
27,000,000 
43,000,000 
40,000,000 
45,000,000 

At  all  those  periods,  except  the  1st  of  January  last,  twenty  millions  of 
paper  have  been  computed  as  issued,  but  not  in  active  circulation  among 
the  people,  being  held  by  other  banks,  and  so  far  considered  as  equivalent 
to  a  deduction  of  a  like  amount  from  their  own  circulation,  liable  to  be 
redeemed  in  specie.  On  the  1st  of  January  last,  the  amount  so  held  was 
about  thirty-two  millions  ;  and  in  July  last,  the  active  paper  circulation  was 
also  probably  some  millions  larger  than  it  now  is.  This  exhibit  makes 
the  whole  active  circulation,  of  both  paper  and  specie,  about  $6  50  per 
head  of  our  whole  estimated  population  in  October,  1833  ;  about  $6  50 
in  January,  1834  ;  about  $7  in  January,  1835  ;  about  $8  50  in  January, 
1836  ;  and  near  $10  at  the  present  time.  Though  this  is  a  less  proportion 
of  circulating  medium  than  is  now  usual  in  the  countries  of  Europe  which 
are  most  commercial,  and  where  specie  is  more  used  than  bills,  yet  it  is  a 
larger  ratio  than  has  ever  been  supposed  to  be  necessary  in  the  United 
States,  considering  the  character  of  two  or  three  millions  of  our  southern 
population. 

The  average  here  has  usually  been  about  $6  per  head  ;  nor  has  the 
amount  ever,  before  1811,  been  supposed  much  to  exceed  $5  ;  and  at  no 
time  since  has  exceeded  about  $7  per  head,  except  under  the  excessive 
paper  issues  towards  the  close  of  the  late  war,  by  which,  in  1816,  it  was 
estimated  to  have  reached  $11  per  head. 

While  our  country  has,  of  late  years,  become  more  commercial  and 
wealthy,  and  has  a  larger  portion  of  specie  in  use,  which  circumstances 
would  somewhat  increase  the  necessary  and  proper  amount  of  circulation 
per  head,  it  has,  as  counteracting  causes  to  these,  greatly  increased  in  the 
ease  and  cruickncss  of  communication,  whether  by  mail  or  otherwise,  and 
in  the  use  of  bills  of  exchange  and  drafts  instead  of  money,  for  distant 
operations. 

Hence  our  circulation,  during  the  past  twelve  months,  at  $S  50  and  $10 
per  head,  is  deemed  excessive,  and,  as  in  1816,  one  great  cause  of  the  ex- 
orbitant prices  which  have  prevailed  in  relation  to  almost  every  article,  as 
well  as  of  the  extraordinary  propensity  to  overtrading  and  speculation 
which  has  pervaded  almost  every  section,  of  the  country.  It  is  true  that, 
during  a  few  months  past,  the  paper  portion  of.  our  circulation  has,  as  be- 
fore suggested,  been  considerably  reduced  ;  but  till  that,  with  our  present 
large  amount  of  specie  in  circulation  added,  falls  as  low  as  about  $7  per 
head.,  or  the  bank  notes  to  about  $80,000,000,  instead  of  $120,000,000,  the 
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currency  may  be  considered  as  too  redundant,  and  in  an  unnatural  and 
jnfiated  condition. 

The  credit  system  has  not  only  undergone  an  unusual  expansion  among 
individuals  and  States,  but  it  has,  by  means  of  these  inordinate  paper  issues, 
penetrated  more  deeply  than  is  safe  into  the  whole  currency  of  the  country, 
and  rendered  that  which,  as  money,  is  and  should  be  deemed  the  substitute 
or  antagonist  of  credit,  dependant  too  much  on  credit  itself,  and  subject  to 
many  of  the  dangers  and  fluctuations  in  value  inseparable  from  mere  credit, 
rather  than  possessing  the  intrinsic  and  uniform  value  attached  to  specie. 

This  condition  is  believed  to  have  been  produced  chiefly  by  numerous 
incorporations  of  new  banks,  without  suitable  legal  restrictions,  in  many 
States,  on  the  amount  either  of  discounts  or  of  paper  issued,  in  proportion 
to  the  specie  on  hand,  and  by  the  excessive  demands  for  money  thus 
tempted  and  stimulated  to  aid  an  unusual  number  of  extravagant  adven- 
tures in  lands,  stocks,  and  trade. 

These,  acting  together,  and  in  some  degree  influencing  and  exciting  each 
other,  have  induced  many  banks  to  hazard  unreasonable  and  indiscreet  is- 
sues, as  well  as  loans,  to  supply  the  wants  of  such  an  extraordinary  crisis, 
and  which  there  is  good  reason  to  believe  (however  large  a  proportion  of 
specie  fortunately  exists  in  the  country,  and  which  may  tend  sooner  to 
avert  the  usual  evil  consequences  from  the  above  state  of  things)  will  pro- 
duce much  distress,  embarrassment,  and  ruin,  before  this  specie  can  be 
duly  equalized,  the  excesses  of  paper  sufficiently  curtailed,  and  the  exorbi- 
tant discounts  gradually  lessened  to  their  safe  and  proper  limits. 

This  increase  of  about  forty  millions,  or  one-third  of  the  paper  circula- 
tion, in  a  year  and  a  half,  is  a  sudden  and  a  great  fluctuation,  which  never 
could  occur  in  a  currency  entirely  metallic,  and  which  would  probably 
during  the  past  year,  as  in  1811,  have  been  much  greater,  had  not  the  larger 
proportion  of  specie  now  in  the  country,  and  the  increasing  disuse  of  small 
bills,  operated  strongly  as  preventive  checks. 

But,  even  now,  the  excess  has  been  sufficient  to  constitute  the  chief  cause 
for  the  artificial  augmentation  in  prices — an  unnatural  stimulus  to  specu- 
lation, and  a  rapid  vacillation  in  the  regular  modes  of  doing  business,  which 
cannot,  under  sound  views  of  political  economy,  be  too  greatly  deprecated, 
or  their  recurrence  too  carefully  guarded  against. 

These  sudden  and  great  vibrations  in  the  value  of  property,  labor,  and 
debts,  however  produced,  or  however  flattering  to  many  at  first,  are  in  the 
end  dangerous  to  all  classes,  as  well  as  ruinous  to  commerce  and  every 
species  of  regular  industry. 

But  should  paper  issues,  according  to  anticipation,  continue  to  be  re- 
duced, as  during  the  four  months  past,  by  the  natural  and  conservative  re- 
action of  commercial  causes  at  home  and  abroad,  and  by  the  general  wise 
and  increasing  discontinuance  of  the  use  of  small  bank  notes,  through  State 
legislation,  and  provisions  of  a  similar  character  and  tendency  by  Congress, 
as  at  the  last  session,  in  the  general  appropriation  act.  and  in  the  deposite 
law,  and  by  the  diminished  receipt  of  all  bank  notes,  the  last  few  months, 
at  the  different  land  offices  for  the  sales  of  the  public  domain,  a  sounder  and 
a  less  artificial  state  of  things  will  ere  long  return 

The  prospect  on  the  subject  of  the  currency  is  therefore,  on  the  whole, 
becoming  more  satisfactory,  even  without  further  legislation.  But.  if  all  the 
States  would  unite  in  repressing  entirely  the  circulation  of  small  notes,  and 
in  rigidly  restricting  all  paper  issues,  so  as  not  in  any  case  to  exceed  three 
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to  one  of  specie  on  .hand,  which  would  be  about  two  of  paper  in  active  cir- 
culation to  one  of  specie  on  hand,  and  would  add  a  few  judicious  limitations 
on  the  amount  of  discounts,  as  compared  with  the  capital  and  deposiles, 
and  on  the  safe  kind  of  security  to  be  taken  for  them,  with  the  requirement 
of  frequent  publicity  of  their  condition  in  detail,  and  of  rigid  accountability 
to  periodical  examinations  by  legislative  authority,  the  time  is  not  distant 
when  our  currency  would  become  quite  stable.  Indeed,  it  deserves  con- 
sideration whether,  under  such  circumstances,  the  whole  monopolies  of 
banking  might  not.  with  public  advantage,  be  entirely  abolished,  and  the 
banking  privilege,  under  the  above  general  restraints,  securities,  limitations, 
and  requirements,  particularly  if  the  personal  liability  of  the  stockholders  is 
superadded,  might  not  safely  be  thrown  open  to  all. 

A  larger  amount  of  tax  or  bonus  to  the  States  would  probably  be  thus 
collected,  without  any  increase  in  the  usual  rate;  and  it  is  believed  that  the 
interest  now  paid  by  borrowers  would,  by  these  changes,  become,  at  an  early 
day,  sensibly  reduced.  But,  without  the  most  careful  and  rigid  restrictions, 
such  a  measure  in  this  country,  whatever  may  have  been  its  operations  else- 
where, would,  under  our  different  institutions  and  habits,  probably  increase 
rather  than  diminish  any  existing  evils  in  the  currency. 

It  is  conceded  that  these  disproportionate  issues  by  banking  institutions 
are,  in  fact,  much  more  frequent  in  regions  where  the  number  of  banks  is 
small  than  where  it  is  large,  provided  their  charters  be  similar  in  omitting 
prudent  limitations;  because,  in  the  former  case,  there  is  less  vigilance, 
caution,  and  correction,  produced  by  the  jealousies  and  interests  of  rival 
institutions,  to  prevent  excessive  issues  and  irregular  and  dangerous  dis- 
counts. 

But  the  tendency  to  excessive  trading,  excessive  credits,  and  rash  enter- 
prises is  so  strong,  and  sometimes  ungovernable,  in  individuals,  and  in  some 
respects  equally  or  more  so  in  corporations,  as  to  endanger  the  stability  of 
both  banks  and  business,  unless  the  power  to  manufacture  paper  money  is 
carefully  restricted  and  wisely  regulated.  The  present  amount  of  bank 
capital,  as  well  as  its  increase  for  some  years  past,  is  another  kindred  topic 
of  some  interest. 

But  space  does  not  exist  on  this  occasion  for  its  full  exposition,  and  at 
the  same  time  it  is  not  very  alarming,  except  where  it  has  been  authorized 
without  proper  limitation  on  paper  issues,  and  without  other  prudent  bank 
restrictions. 

The  whole  bank  capital  in  active  operation  is  computed  to  have  been 
over  $200,000,000  in  lS33-'4;  $231,000,000  in  l834-'5;  $250,000,000  in 
1835-6 ;  and  near  $50,000,000  more  has  been  authorized,  most  of  which 
is  supposed  not  yet  to  be  in  full  operation. 

More  facts  will  be  exhibited  on  these  points,  and  particularly  on  the 
amount  of  bank  capital  in  each  State,  in  a  special  report  soon  to  be  pre- 
sented from  the  department  to  Congress,  concerning  the  detailed  condition 
of  the  State  banks  near  the  1st  of  January,  1836. 

Had  it  not  been  for  large  sales  of  American  stocks  abroad,  and  the  very 
high  prices  given  there  for  our  principal  staples,  a  demand  for  specie  for 
exports  would  doubtless  have  arisen  ere  this  from  our  overtrading,  and 
have  greatly  enhanced  the  present  difficulties  which  some  of  the  banks 
now  experience,  chiefly  from  the  great  excess  of  paper  in  circulation.  The 
comparative  value  of  specie  being  reduced  by  such  excesses,  the  evil  would 
have  been  still  more  aggravated  if  those  excesses  had  not  become  some- 
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what  diminished,  and  specie  had  not  become  in  greater  demand  here,  in 
consequence  of  the  circular  as  to  the  kind  of  money  receivable  for  the 
public  lands,  issued  by  direclion  of  the  President  in  July  last.  This  de- 
mand has  contributed  to  retain  and  diffuse  it  wider,  and  to  make  its  great 
and  early  export  less  probable  than  it  otherwise  would  have  been.  The 
other  objects  of  that  circular  were  gradually  to  bring  back  the  practice,  in 
those  payments,  to  what  was  deemed  to  be  the  true  spirit  as  well  as  letter 
of  our  existing  laws,  and  to  what  the  safety  of  the  public  money  in  the 
deposite  banks  and  the  desirable  improvement  of  our  currency  seemed  at 
that  time  to  unite  in  rendering  judicious.  The  reasons,  more  in  detail,  for 
the  measure,  are  contained  in  the  document  itself,  of  which  a  copy  is  an- 
nexed, (G.)  Our  moneyed  operations  have  also  been  somewhat  affected  by 
a  few  difficulties  abroad,  in  the  nation  with  which  our  commercial  inter- 
course is  greatest,  and  whose  monetary  system  of  late  years,  often  beating 
with  a  pulse  like  our  own,  is  under  influences  nearly  corresponding. 

Since  1833,  the  paper  circulation  in  England  is  supposed  to  have  in- 
creased over  sixteen  millions  of  dollars,  while  the  specie  possessed  by  the 
banks  has  diminished  over  twenty-three  millions.  The  whole  circulation 
of  private  banks,  joint-stock  banks,  and  the  Bank  of  England,  is  now  pro- 
bably about  one  hundred  and  fifty-two  millions  of  paper  to  less  than  twenty- 
six  millions  of  specie  on  hand;  whereas,  in  1833,  it  was  only  about  one 
hundred  and  thirty-seven  millions  to  fifty  millions  of  specie  ;  or  now  from 
five  and  six  to  one,  but  then  only  two  and  three  to  one;  consequently,  an 
alarm  and  pressure  have  arisen  there,  which  are  operating  unfavorably 
here,  though  they  have  arisen  not  so  much  from  an  excessive  amount  of 
both  the  paper  and  specie  currency  united,  as  from  the  greatly  increased 
disproportion,  being  quite  doubled,  between  the  paper  issues  and  the  specie 
on  hand  by  all  the  banks. 

What  portion  of  their  paper  was  or  is  now  held  by  each  other,  is  not 
known;  but  as  the  bills  of  the  Bank  of  England  are  a  tender  by  all  the 
private  and  joint-stock  banks,  the  amount  is  probably  large. 

Their  banking  system,  as  a  whole,  with  every  supposed  benefit  to  be  de- 
rived from  a  national  bank,  is  believed  to  be  under  much  more  defective 
regulations  as  to  excessive  issues,  excessive  discounts,  and  secrecy  of  con- 
dition and  proceedings,  than  is  our  own,  in  most  of  the  States  of  the  Union. 
Indeed,  so  unsatisfactory  have  been  its  operations,  that  they  have  recently 
become  the  subject  of  parliamentary  inquiry,  which  it  is  proposed  to  re- 
sume and  push  much  further  at  a  subsequent  session. 

VIII.    LAND    OFFICE. 

Immediately  after  the  passage  of  the  law  at  the  last  session  reorganizing 
the  General  Land  Office  some  doubts  arose  whether  it  still  remained  at- 
tached to  the  Treasury  Department,  and  the  opinion  of  the  Attorney  Gen- 
eral was  taken  on  the  question.  In  consequence  of  his  opinion,  that  the 
supervision  over  its  concerns  remained  here,  and  of  the  direction  of  the 
President  of  the  United  States,  under  whose  control  that  law  now  places 
all  the  affairs  of  the  General  Land  Office,  steps  were  taken  by  me  to  carry 
it  into  immediate  effect.  The  result,  thus  far,  has  been  a  sensible  diminution 
in  die  pressure  of  the  business  of  that  office,  a  better  system  of  supervision 
and  despatch  for  most  of  it,  and  much  less  delay  in  completing  titles  to  the 
public  domain.     Should  the  sales  not  continue  very  large  during  a  few 
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ensuing  years,  it  is  believed  that  the  whole  arrearages  of  business  can  be 
disposed  of,  and  the  promptitude  in  all  its  future  operations  secured;  which 
is  so  immediately  important  to  the  great  western  and  southwestern  sec- 
tions of  the  country,  and  more  or  less  beneficial  to  all,  as  well  as  creditable 
to  the  administration  of  the  Government. 

The  report  of  the  Commissioner  will  speedily  be  laid  before  Congress  in 
a  separate  communication,  and  contains  many  suggestions  which  seem  to 
deserve  careful  attention. 

IX.    MISCELLANEOUS. 

Great  inconveniences  have  been  sustained  in  many  parts  of  the  country 
by  an  omission  to  repeal  or  modify  the  provisoes  in  the  tariff  act  of  1S32. 
A  detailed  report  on  this  subject  has  once  been  submitted  by  this  depart- 
ment; and  the  interests  of  the  community  connected  with  the  articles  of 
hardware  affected  by  these  provisoes,  and  convenience  in  the  execution  of 
the  revenue  laws,  appear  to  require  the  earliest  attention  of  Congress  to  the 
subject. 

The  revision  of  the  present  system  of  compensation  to  customhouse 
officers,  with  the  various  changes  in  our  collection  laws  heretofore  recom- 
mended in  connexion  with  that  revision,  is  deemed  very  important  to  the 
mercantile  community  as  well  as  the  Treasury,  and,  at  the  same  time,  to 
the  just  and  ratable  compensation  for  arduous  and  responsible  duties  to 
many  collectors  and  other  officers  who  are  now  inadequately  paid,  while 
some  receive  an  amount  disproportioned  to  their  situation  and  labors. 

In  connexion  with  this  subject,  and  in  addition  to  former  recommendations 
to  Congress,  as  well  as  the  viiluable  report  on  the  safety  of  steam-boilers, 
submitted  at  the  last  session,  from  the  Franklin  Institute,  it  seems  pro- 
per to  urge  earnestly  for  consideration  the  necessity  of  some  provision 
for  the  more  careful  management  of  steamboats  navigated  under  papers 
from  the  custom-houses — subjecting  their  commanders,  and  in  suitable 
cases  their  owners,  to  the  forfeiture  of  their  papers,  and  other  severe  pen- 
alties, in  cases  of  carelessness  or  neglect  destructive  to  property  or  life. 

The  security  of  the  public  money  would  be  promoted,  in  many  cases,  by 
requiring  bonds  from  district  attorneys,  through  the  hands  of  some  of  whom 
large  sums  pass  in  collections,  without  any  collateral  obligation  being  given 
for  the  indemnity  of  the  United  States,  as  required  in  most  analogous  cases 
of  public  officers. 

The  act  in  respect  to  insolvent  debtors,  the  execution  of  which  is  placed 
in  the  charge  of  this  department,  expires  in  June  next;  and  the  propriety 
of  the  further  continuance  of  its  provisions  is  suggested  to  Congress. 

The  first  four  instalments  due  under  the  French  treaty  have  been  paid! 
in  Paris  since  my  last  annual  report.  The  sum  claimed  by  our  agent,  and 
.  by  this  department,  exceeds  that  paid  by  the  French  Government  in  the; 
amount  of  more  than  a  million  of  francs,  and  the  difference  is  now  the  sub- 
ject of  correspondence  and  negotiation. 

What  was  actually  paid  has  been  remitted  to  this  country  in  gold,  and; 
divided  among  the  claimants.  From  the  rates  of  exchange  and  price  of 
gold,  it  was  deemed  most  advantageous  to  the  claimants  to  have  it  sent; 
home  in  that  form,  though  a  direction  was  subsequently  given  to  substitute 
bills  of  exchange,  or  other  modes  of  remittance,  if  more  profitable ;  but 
which  the  agent  did  not  find  it  expedient  or  beneficial  to  do. 
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The  third  instalment  of  the  Neapolitan  treaty,  and  the  first  payments 
due  on  the  inscriptions  under  the  treaty  of  indemnity  with  Spain,  have 
jalso  been  since  discharged  with  punctuality,  and  remitted  here  in  a  similar 
.manner,  under  similar  instructions. 

Various  other  topics  suggested  in  the  last  two  annual  reports  to  the  con- 
sideration of  Congress,  and  not  yet  finally  legislated  on,  the  department 
would  earnestly,  but  respectfully,  present  again  to  its  attention.     Among 
Ithem  may  be  more  particularly  mentioned  the  reorganization  of  this  de- 
partment, and  the  change  in  the  commencement  of  the  fiscal  year,  and  of 
the  annual  appropriations. 

Several  other  subjects  have  received  proper  attention,  which  are  con- 
nected with  the  official  duties  of  the  Treasury,  or  have  been  specially  de- 
[jvolved  on  its  charge,  such  as  the  repairs  of  the  bridge  across  the  Potomac  ; 
Ithe  survey  of  the  coast;  and  the  manufacture  of  weights  and  measures,  not 
[only  for  the  different  custom-houses,  but  for  each  State  in  the  Union  ;  the 
[appropriate  sites  for  new  marine  hospitals  ;  the  practices  pursued  in  other 
'countries  as  to  the  transportation  of  their  poor  citizens  hither,  who  have 
ilbeen  burdensome  for  their  maintenance  ;  a  digest  of  the  returns  and  condi- 
tion of  State  banks,  near  1st  January,  1S36;  the  sums  disbursed  under  each 
(appropriation  made  the  present  year,  and  more  detailed  exhibits  of  all  the 
[contingent  expenditures  of  the  department.  The  most  important  of  these 
■  will,  at  mi  early  day,  be  made  the  subject  of  separate  communications. 

All  which  is  respectfully  submitted  by 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 
I     Treasury  Department, 

December  6,  1S36. 


.Documents  referred  lo  in  the   annual  report  of  the  Secretary  of  the 

Treasury. 

I.  Statement  of  expenditures  during  the  first  three  quarters  of  1836,  marked 
A  1,2. 

j2.  Schedule  of  sums  in  the  Treasury,  December  1,  1836,  subject  to  special 
trusts,  marked  B. 

[3.  Correspondence  with  the  Bank  of  the  United  States,  relative  to  the  liqui- 
dation and  payment  to  the  United  States  of  their  interest  in  its  capital 
stock,  marked  C  1,  2,  3. 

!  4.  Report  made  in  behalf  of  the  Bank  of  the  United  States,  and  instructions 
and  correspondence  thereon,  marked  D  1,  2,  3,  4,  5. 

1 5.  Statement  of  the  condition  of  the  deposite  banks,  near  November  1, 1SS6; 
marked  E  1,  2. 

C.  Statement  of  the  accounts  of  the  several  deposite  banks  with  the  Trea- 
surer, as  received  to  December  1,  1836,  marked  F. 

!  7.  Circular  to  the  receivers  of  public  money,  marked  G. 
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Al. 

STATEMENT  of  the  expenditures  of  the    United  States  from  the  1st 
of  January  to  the  30th  September,  1836. 

CIVIL,  MISCELLANEOUS,  AND  FOREIGN  INTERCOURSE. 

Legislature  -  -  '.  -  -  $774,064  17 
Executive  Department  ...  541.420  22 
Officers  of  the  mint  -  -  -  7^950  00 
Surveyors  and  their  clerks  -  -  19,894  80 
Secretary  to  sign  patents  for  public  lands  -  1,125  00 
Commissioner  of  the  Public  Buildings  -  1,500  00 
Governments  in  the  Territories  of  the  Uni- 
ted States  -  51,453  46 
Judiciary   -                                                  -  278,701  56 

1,676,109  21 


Payment  of  sundry  annuities  -  -  922  31 

Mint  establishment  -  -  -      145,700  00 

Support  and  maintenance  of  lis^ht-houses, 

&c.  -  -  -  -     231,993  82 

Building  light-houses,  &c.  -  -        38,894  04 

Surveying  the  public  lands  -  -        33,S75  00 

Registers  and  receivers  of  land  offices         -  875  00 

Repayment  for  lands  erroneously  sold         -         4,606  62 
Keepers  of  the  public  archives  in  Florida  -  750  00 

Marine  hospital  establishment         -  .        68,693  07 

Roads  within  the  State  of  Ohio,  (3  percent. 

fund)      -  48,524  16 

Roads  and  canals  within  the  State  of  Indi- 
ana, (3  per  cent,  fund)    -  -  -      120,685  79 
Roads  and  canals  within  the  State  of  Mis- 
souri, (3  per  cent,  fund)               -            -       62,045  49 
Roads  and  canals  within  the  State  of  Mis- 
sissippi, (3  per  cent,  fund)           -            -     260,998  40 
Roads  and  canals  within  the  State  of  Ala- 
bama, (3  per  cent,  fund)              -            -      130,666  86 
Roads  and  levees  within  the  State  of  Loui- 
siana, (5  per  cent,  fund)               -            -        31,500  00 
Encouragement  of  learning  within  the  State 

of  Illinois,  (3  per  cent,  fund)      -  -     161.073  24 

Public  buildings  in  Washington,  (fee.  -        51,196  59 

Support  and  maintenance  of  the  penitentiary        12,000  00 
Bridge  across  the  Potomac  at  Washington, 

D.  C.      -  -  -  -  -       33,245  39 

Relief  of  the  several  corporate  cities  in  the 

District  of  Columbia      -  -  -       72,157,  50 

Building  custom-houses  and  warehouses    -      153,959  39 
Relief  of  sundry  individuals  -  -       99,861  73 

Printing  and  binding,  and  for  selecting,  ed- 
iting, and  preparing  indexes  for  the  com- 
pilation of  documents    -  -  -       25,606  00 
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Printing  documents  relative  to  the  public 

lands  .---  nS.351  03 
Additional  compensation  to  collectors,  naval 

officers,  &c.         ...             -  77,775  14 

Duties  on  merchandise  refunded  40  80 

Duties  on  wines  refunded  -             -             -  17  75 

Survey  of  the  coast  of  the  United  States  -  23.194  S4 
Digest  of  existing  commercial  regulations 

of  foreign  countries         ...  10,713  09 

Payment  of  claims  for  property  lost,  &c.    -  2,469  89 

Miscellaneous         ....  13,362  14 
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Salaries  of  ministers  of  the  United  Stales  -        31,698  S9 

Salaries  of  secretaries  of  legation  -  -        12,000  00 

Salaries  of  charges  d'affaires  -  -        57,467  22 

Outfits  of  ministers  of  the  United  States  to 
Great  Britain,  France,  and  Spain,  and 
charges  d'affaires  to  Mexico,  Prussia,  Pe- 
ru, Russia,  and  France  -  -  -        40,500  00 

Salary  of  a  drogoman  of  the  United  States 

to  Turkey,  and  contingencies     -  -  6.0S3  32 

Contingent  expenses  of  missions  abroad      -        10,339  41 

Contingent  expenses  of  foreign  intercourse  5,257  74 

Certain  diplomatic  services  -  -  8,209  17 

Relief  and  protection  of  American  seamen  -       27,084  46 

Salaries  of  agents  of  claims  at  London  and 

Paris       -  *  -  -  -  -  4,000  00 

Agency  in  relation  to  the  northeastern  boun- 
dary of  the  United  States  -  -  2,732  20 

Expenses  of  commission  under  convention 

with  Denmark    -  -  -  -  9S  50 

Expenses  of  commission  under  convention 

with  the  King  of  the  Two  Sicilies  -  IIS  00 

Expenses  of  commission  under  convention 

with  the  King  of  the  French       -  -  6,37131 

Expenses  of  commission  under  convention 

with  the  Queen  of  Spain  -,  -  1,400  00 

Intercourse  with  Barbary  Powers  -  -        14,368  26 

Interpreters,  guards,  and  other  incidental 
expenses  of  the  consulates  in  the  Turkish 
dominions  ....  5,500  00 

Compensation  and  expenses  of  an  agent  to 

Havana  to  procure  the  archives  of  Florida         3,978  7S 

French  seamen  at  Toulon  -  -  1,000  00 

Prosecution  of  the  claim  to  the  legacy  be- 
queathed by  James  Smithson,  deceased   -        10,000  00 


248.207  26 


3,850,101  55 
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MILITARY   ESTABLISHMENT. 

Pay  of  the  army  and  subsistence  of  officers    $361,959  59 
Subsistence  department       -  -  -     331,708  40 

Pay  of  the  army     -  280,618  04 

Subsistence  of  officers  -  -  -      131,000  00 

Quartermaster's  department  -  -      370,328  SS 

Transportation  of  officers'  baggage  -        32,386  24 

Transportation  of  the  army  '  -  -      182,993  29 

Forage       -----       36,100  S7 
Purchasing  department       -;  160,146  45 

Payments  in  lieu  of  clothing  for  discharged 

soldiers  -  -  -  25,305  S2 

Clothing  for  officers'  servants  ••  -        14,794  38 

Bounties  and  premiums      -  1,792  03  f}j 

Gratuities  -  -  -  630  00 

Expenses  of  recruiting        -  12,S60  02 

Medical  and  hospital  department     -  -        23,303  31 

Arrearages  prior  to  1st  July,  1815  -  292  87  ..  , 

Arrearages  prior  to  1817,  per  act  27th  Jan- 
uary, 1835  160  06 
Invalid  and  half-pay  pensions          -             -      266,235  91 
Pensions  to  widows  and  orphans    -            -         3,952  23 
Revolutionary  pensions,  per  act  18th  March, 

1818       -  -  -  -  -     669,987  61 

Pay  of  the  officers,  cadets,  and  musicians,  at 

West  Point         -  -  -  -       25,460  00 

Subsistence  of  officers  and  cadets  at  West 

Point  ----- 
Forage  for  officers'  horses  at  West  Point  - 
Clothing  of  officers'  servants  at  West  Point 
Expenses  of  the  Board  of  Visiters  at  West 

Point      -  - 

Arrearages  of  the  same  in  1834  and  1S35,  at 

West  Point         - 
Fuel,  forage,  stationery,  printing,  &c,  at 

West  Point         - 
Repairs  and    improvements  of    buildings, 

grounds,  &c.,  at  West  Point 
Pay  of  adjutant's  and  quartermaster's  clerks 

at  West  Point     - 
Philosophical  apparatus  at  West  Point 
Models  for  drawing  department,  &c,  at  West 

Point      -. 
Models  for  engineering  department  at  West 

Point  ----- 
Purchase  and  repairs  of  instruments  for  the 

band  at  West  Point  ... 
Incidental  expenses  of  the  department  of 

artillery  at  West  Point    - 
Increase  and  expenses  of  library  at  West 

Point      ----- 
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Miscellaneous  items  and  incidental  expenses 

at  West  Point      -  $1,720  00 

Completing  the  chapel  at  West  Point          -  3,500  00 

Arsenals     -  1S0.571  34 

Supplying  arsenals  with  ordnance  stores     -  35,250  00 
Purchase  of  site  and  building  an  arsenal 

near  Fayetteville,  North  Carolina            -  2,590  00 

Arming  and  equipping  militia         -             -  171.846  26 
Purchase  of  5,000  sets  of  accoutrements  for 

artillery  and  infantry      ...  14,250  00 
Accoutrements  of  the  army             -             -  10,000  00 
Ordnance  service  -  61,340  64 
Construction  of  furnaces  for  heating  can- 
_  non  balls             -             -             >'            -  300  00 
Knapsacks  and  camp  equipage,  authorized 
by  act  of  19th  March,  1S36,  for  volun- 
teers and  militia              -            -            -  52,705  00 
National  armories  ...             -  226,000  00 
National  armory  at  Springfield       -             -  5,500  00 
Erecting  piazza  in  front  of  the  barracks  at 

Augusta  arsenal  -  -  -  450  00 
Hospitals  -  -  -  -  .  5,300  00 
Purchase  of  gunpowder  -  -  .  22,000  00 
Armament  of  fortifications  -  -  125,081  93 
Repairs  and  contingencies  of  fortifications  9,022  32 
Incidental  expenses  of  fortifications,  and  pur- 
chase of  land  in  their  neighborhood  -  80,625  23 
Fort  Adams,  Rhode  Island  -  -  95,000  00 
Fort  Calhoun,  Virginia  -  -  -  19,070  81 
Fort  Columbus  and  Castle  Williams,  New 

York  -  ...  3,000  00 
Fort  Delaware,  Delaware  river  -  -  26,620  00 
Fort  Caswell,  on  Oak  island,  North  Carolina  3,000  00 
Fort  Schuyler,  on  Throg's  neck,  New  York  47,956  00 
Fort  Warren,  on  George's  island,  Massa- 
chusetts -  38,400  00 
Fort  Pulaski,  Cockspur  island  -  40,000  00 
Fort  Pickens,  Pensacola,  Florida  -  -  50,000  00 
Fort  at  Foster's  bank,  Florida  -  -  160,000  00 
Fort  McHenry,  Redoubt  Wood,  and  Cov- 
ington battery  -  3,000  00 
Preservation  of  Castle  island,  and  repairs  of 

Fort  Independence          -            -            .  6,000  00 
Fortifications  at  Charleston,  and  preserva- 
tion of  the  site  of  Fort  Moultrie             -  4,989  38 
Repairs  of  Fort  Marion,  and  the  sea-wall  at 

St.  Augustine,  Florida    -            -            .  11  45 
Constructing  a  wood -yard  and  wharf  at  Fort 

Monroe  -            -            -            .            .  500  00 
Purchase  of  land  and  buildings  adjoining 

Fort  Sullivan     -            -            -  3,750  00 

Storehouses  at  Newport,  Kentucky             -  500  00 

ii.— 45 
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Barracks  at  Key  West 

Rebuilding  and  repairing  barracks,  quarters, 

&c,  at  Fort  Brady- 
Purchase  of  land  and  improvements  near 

the  barracks  of  Key  West 
Breakwater  near  the  mouth  of  Delaware 

bay         .--.- 
Breakwater  at  Hyannis  harbor 
Piers  at  Buffalo,  (works  at  Buffalo) 
Piers  at  entrance  of  Kennebunk  river 
Piers  and  mole  at  Oswego 
Piers  at  Laplaisance  bay    -  -  - 

Light-house  at  Oswego       -  -  - 

Beacon-light  at  Erie,  Pennsylvania 
Light-house  at  Buffalo,  New  York 
A  building  for  the  beacon-light  on  the  pier 

at  Black  river,  Ohio         - 
Works  at  Black  river,  securing  the 
Works  at  the  mouth  of  Genesee  river,  com- 
pleting the  - 
Repairing  the  breach  in  the  peninsula  of 

Presque  Isle        - 
Harbor  of  Provincetown,  preservation  of  the 
Harbor  at  Black  Rock,  improvement  of  the 
Harbor  of  New  Castle,  do. 

Harbor  of  Cleaveland,  do. 

Harbor  of  Presque  Isle,  do. 

Harbor  of  Chicago,  Illinois,  do. 

Harbor  at  the  mouth  of  River 

provement  of  the 
improvement  of  the  harbor  of  Dunkirk 
Preservation  of  Plymouth  beach,  Mass. 
improving  the  navigation   of  Cape   Fear 

river       - 
Improving  the  navigation  of  Cumberland 

river       ----- 
Improving  the  navigation  of  the  Ohio  and 

Mississippi  rivers  from  Louisville  to  New 

Orleans  - 

Improving  the  navigation  of  the  Mississippi 

above  the  mouth  of  the  Ohio,  and  Mis- 
souri river  - 
Improving  the  navigation  of  Savannah  river 
Improving  the  navigation  of  Hudson  river 
Improving  the  navigation  of  Red  river 
Improving  the  inland  channel  between  the 

St.  Mary's  and  the  St.  John's      - 
Removing  obstructions  in  Huron  river 
Removing  obstructions  in  Grand  river,  Ohio 
Removing  obstructions  in  Ashtabula  creek 
Removing  obstructions  in  Big  Sodus  bay   - 
Removing  obstructions  in  Chipola  river     - 
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Removing  obstructions  in  Black  river 
Removing    obstructions    in    Cunningham 

creek      - 
Removing  obstructions  in  Conneaut  creek, 

Ohio      -  -  -  -  - 

Removing  obstructions  in  Ocracock  inlet, 

North  Carolina  - 

A  boat  to  prevent  new  accumulation  of  ob- 
struction in  the  great  raft  of  Reel  river    - 

Survey  of  breakwater  near  Owl's  Head  har- 
bor - 

Breakwater  at  Sandy  bay  - 

Survey  of  a  breakwater  at  Crow  shoal,  in 
Delaware  bay     -  -  -  - 

Pier  or  breakwater  at  the  mouth  of  the  river 
St.  Joseph,  Michigan 

Constructing  two  piers,  and  improving  the 
navigation  at  the  mouth  of  Vermillion 
river.  Ohio  - 

Examination  and  survey  of  the  passage 
into  Cobsc®ok  bay,  Maine 

Deepening  the  channel  of  the  Cocheco,  lead- 
ing into  Dover  harbor    - 

Deepening  the  channel  of  the  river  Thames, 
leading  into  Norwich  harbor 

Deepening  the  channel  between  the  islands 
of  North  and  South  Hero,  near  St.  Al- 
bans, on  Lake  Champlain 

Deepening  the  harbor  of  Baltimore 

Preservation  of  Rainsford  island,  in  the  har- 
bor of  Boston      -  -  -  - 

Securing  the  public  works  at  the  harbor  of 
Southport  - 

Survey  of  the  head  waters  of  the  Chesa- 
peake bay  -  -  -  - 

Survey  of  the  mouth  of  Milwaukee  river, 
on  Lake  Michigan  - 

Removing  a  sand  shoal  in  Pamlico  river    - 

Repairs  of  the  harbor  of  Chester,  Penn.     - 

Construction  of  a  harbor  at  Michigan  City 

Improving  the  harbor  of  Portland,  on  Lake  ,      ! 

Erie      •-  -  -  -         i    - 

Improving  the  harbor  at  the  mouth  of  Sal- 
mon river,  on  Lake  Ontario 

Improving  the  harbor  at  the  mouth  of  Oak 
Orchard  creek,  on  Lake  Ontario 

Improving  the  harbor  at  the  mouth  of  Black 
river,  New  York 

Improving  the  harbor  at  the  mouth  of  Cat- 
taraugus creek,  on  Lake  Erie 

Improving  the  entrance  of  White  Hall  har- 
bor, on  lake  Champlain 
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Improving  the  harbor  of  Wilmington,  Del- 
aware    -  $1,600  00 
Arrearages  of  expenses  of  astronomical  ob- 
servations for  1S35          -             -             -        13,615  00 
Roads  and  canals,  expenses  of  examinations 

and  surveys        -  14,682  78 

Cumberland  road  in  Ohio,  west  of  Zanes- 

ville        -  -  -  109,488  28 

Cumberland  road  in  Indiana  -  -      107,400  00 

Cumberland  road  in  Illinois  -        42,231  97 

Road  from  Detroit  to  Chicago         -  -        10.000  00 

Road  from  Strong's  to  Batesville     -  2,000  00 

Road  from  Columbia  to  Little  Rock  2,379  85 

Road  from  Memphis  to  Little  Rock  3^000  00 

Road  from  northern  boundary  of  Florida  to 

Appalachicola     -  9,000  00- 

Road  from  southern  boundary  of  Missouri, 
by  Jackson,  Little  Rock,  and  Washing- 
ton, to  Fulton     -  -  -  - 
Road  from  head  of  Pensacola  bay  to  Pitt- 

mairs  ferry         - 
Payment  of  certain  companies  of  militia  of 

Missouri  and  Indiana      - 
Volunteers  and  additional  regiment  of  dra- 
goons or  mounted  riflemen 
Repressing  hostilities  of  Seminole  Indians  - 
Suppressing  hostilities  of  Creek  Indians 
Preventing  and  suppressing  Indian  hostili- 
ties        ----- 
Civilization  of  Indians        ... 
Pay  of  Indian  agents  and  superintendents 

of  Indian  affairs  - 

Pay  of  Indian  sub-agents  - 
Pay  of  interpreters  and  translators  - 
Pay  of  gun  and  blacksmiths,  and  assistants 
Presents  to  Indians  ... 

Purchase  of  iron,  steel,  coal,  &c,  for  smiths' 
shops     -  -  -  -  . 

Provision  for  Indians  at  the  distribution  of 
*   annuities  - 

Houses  for  agents,  and  blacksmiths'  shops  - 
Contingencies  of  Indian  Department 
Indian  annuities    - 
Education  of  Indian  youths 
Blacksmiths'  establishments 
Treaty  stipulations  - 

Locating  reservations         - 
Transportation  and  incidental  expenses 
Removal  and  subsistence  of  Indians 
Choctaw  schools    - 

Treatv  with  the  western  Creeks  of  14th 
February,  1833  -  1,000  00 
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Running  lines  (act  2Sth  June,  1S34)  -        $1,095  00 

Payment  of  claims  ...        14,S14  50 

Provisions  ....  qqq  52 

Purchase  of  a  house  and  lot  at  Prairie  du 

Chien     -----         2,500  00 

Running  lines  (per  act  26th  Jane,  1834)    -  2,629  46 

Expenses  of  commission  to  treat  with  In- 
dians west  (act  26th  June,  1834)  -  3.244  23 

Payment  of  claims  (act  26th  June.  1834)   -  '270  00 

Carrying  into  effect  treaty  of  Chicago  (per 

act  3d  March,  1835)       -  .';  -  9,883  31 

Expenses  of  negotiating  with  Cherokees  for 
their  lands  in  Georgia,  Alabama,  North 
Carolina,  and  Tennessee  (per  act  3d 
March,  1835)     -  2,214  37 

For  certifying  Creek  contracts        -  -  908  34 

Locating  Choctaw  reservations      -  -  1,390  00 

Expenses  of  an  exploring  party      -  -  8,003  26 

Carrying  into  effect  treaty  with  the  Caddoes 

of  ]  835  (act  14th  June,  1836)     -  -        40,000  00 

Holding  treaties  with  certain  Indian  tribes 

(act  14th  June,  1836)     -  -  -        22,500  00 

Expenses  of  treaty  with  Chippewas  of  Sagi- 
naw (act  14th  June,,  1836)  -  -  5,102  87 

Purchase  of  rifles  for  Pottawatainie  Indians 

(act  14th  June,  1836)     -  -  -  2.287  62 

Payment  of  expenses  of  Indian  deputations        14,050  00 

Payment  of  David  Brearley  -  -  2,327  12 

Carrying  into  effect  treaty  with  Cherokees 
of  29th  December,  1835  (act  2d  July, 
1836)     -  -  -  -  -      762,552  97 

Carrying  into  effect  treaty  with  the  Ottawa 
and  Chippewa  Indians  of  1836  (act  2d 
July,  1836)        ...  .      263,S93  25 

Carrying  into  effect  treaty  with  the  Swan 
Creek  and  Black  River  Chippewas  (act 
2d  July  1S36)    -  3,S01  67 

Carrying  into  effect  treaty  with  Mesquaw- 
back  and  his  band  of  Pottawatamies  (act 
2d  July,  1S36)    -  2,560  00 

Carrying  into  effect  treaty  with  Wawkewa 
and  his  band  of  Pottawatamies  (act  2d 
July,  1836)  -  2,560  00 

Carrying  into  effect  treaty  with  Aubba- 
naubba  and  his  band  of  Pottawatamies 
(act  2d  July,  1836)  -  -  -        11,520  00 

Carrying  into  effect  treaty  with  Keewawnee 
and  his  band  of  Pottawatamies  (act  2d 
July,  1S36)         ...  .  6,400  00 

Carrying  into  effect  treaty  with  Naswawbee 
and  his  band  of  Pottawatamies  fact  2d 
July,  1S36)         -  -  .v  1,920  00 
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Expenses  of  negotiating  treaties  with  certain 

bands  of  Pottawatamies  in  1836 
Expenses  of  medals  and  swords  tor  Colonel 
Croghaii  and  others  ... 
Relief  of  sundry  citizens  of  the  United  States 
for  property  lost  by  depredations  of  cer- 
tain Indians        - 

Relief  of  Abner  Stilson       - 

Relief  of  William  Baker,  of  New  York 

Relief  of  David  S.  Campbell 

Relief  of  John  Pollock        •• 

Relief  of  Daniel  Whitney  - 

Relief  of  Jacob  B.  Gilbert   - 

Relief  of  Marin  us  W.  Gilbert 

Relief  of  David  Bartlett 

Relief  of  John  McDonell    - 

Relief  of  Joshua  Collumber 

Relief  of  Benjamin  F.  Stickney 

Relief  of  Joel  Sartain  ... 

Relief  of  Jane  Taylor  and  her  children 

Relief  of  Joseph  Cooper      -  595  65 

Relief  of  Francis  Lasselle  and  other  Michi- 
gan volunteers  -  -  -  721  57 

Relief  of  officers,  &c,  engaged  in  Seminole 

campaign  -  -  -  -  154  80 

Relief  of  legal  representatives  of  Michael 
Fen  wick,  deceased 

Relief  of  George  Field 

Relief  of  Patrick  McEwen 

Relief  of  Nancy  Leamaster,  widow  of  James 
Leamaster  - 

Relief  of  James,  Alexander,  and  Ira  Nash 

Relief  of  George  Bender 

Relief  of  Nathaniel  Piatt     - 

Relief  of  Sciota  Evans 

Relief  of  Martin  Prindle 

Relief  of  Andrew  Dodge     - 

Relief  of  legal  representatives  of  Theodore 
W.  Maurice,  deceased     - 

Relief  of  Relief  Harris 

Relief  of  Joseph  Gresham  - 

Relief   of   heirs    of    William  Forbes,   de- 
ceased   - 

Revolutionary  claims,  (per  act  of  15th  May, 
1828)      - 

Virginia  claims,  (per  act  of  5th  July,  1832) 

Pensions,  (per  act  of  14th  May,  1836) 

Revolutionary  pensions,  (per  act  of  7th  June, 
1832)     -  "        - 
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From  which  deduct  the  following  repay- 
ments, viz  : 

Contingencies  of  the  army  $2,207  21 

Fort  Macon        -             -             -  11  31 

Barracks  at  Mackinac    -             -  23  10 
Deepening  the  channel  at  Pasca- 

gonla  river     -             -             -  225  00 

Improving  harbor  of  Mobile       -  105  73 
Deepening  the  channel  through 

Pass-au -Heron             -             -  373  95 
Road  from  Fort  Howard  to  Fort 

Crawford       -            -            -  231   28 

Mars  Hill  military  road               -  73S  S3 
Road  from  Fort  Smith  to  Fort 

Towson          -             -             -  446  57 

Militia  of  Illinois  and  other  States  2,S35  75 
Transportation  and  distribution 

of  annuities    -            -             -  59 

Cherokee  schools            -             -  326  41 

Vaccination  of  Indians  -             -  82  78 
Pay  for  improvements,  (per  act 

of  28th  June,  1834)    -            -  5.123  66 

Creek  treaty  of  1826       -             -  '  170  00 
Effecting  treaties  with  Sacs  and 

Foxes,  of  21st  September,  1832  23  79 
Holding  treaties  with  Caddoes  of 

Louisiana  and  Arkansas         -  30 
Carrying  into  effect  treaty  with 

Pottawatamies,   recently  rati- 
fied   -            -            -            .  i;400  00 
Pay  of  mounted  rangers             -  28  83 
Erecting  officers'  quarters,  Fort 

Severn           -             -             -  2  43 

Fort  Morgan,  on  Mobile  point    -  734  90 
Regiment  of  dragoons     -             -17.095  39 


32,337  86 


13,010,061  59 


NAVAL    ESTABLISHMENT. 

Pay  and  subsistence  of  the  navy     -  -  1.333,409  S2 
Pay  of  superintendents,  naval  constructors, 

&c.  47,561  48 

Provisions-             -  331,001  99 

Medicines,  surgical  instruments,  <fcc.  -  28,681  52 

Navy  yard  at  Portsmouth  -             -  -  31.000  00 

Navy  yard  at  Boston           -             -  .  75,973  80 

Navy  yard  at  New  York    -             -  .  43,767  84 

Navy  yard  at  Philadelphia               -  -  7,000  00 

Navy  yard  at  Washington  -             -  -  ll'.SIS  92 
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Navy  yard  at  Norfolk 

Navy  yard  at  Pensacola     - 

Ordnance  and  ordnance  stores 

Gradual  increase  of  the  navy 

Gradual  improvement  of  the  navy  - 

Repairs  of  vessels  in  ordinary,  and  wear  and 
tear  of  vessels  in  commission 

Rebuilding  frigate  Macedonian 

Rebuilding  frigate  Congress 

Frames  for  Paul  Jones  and  Levant 

Building  a  naval  store-ship 

Building  two  small  vessels  of  war  - 

Completing  and  furnishing  hospitals 

Naval  magazines  at  Charlestown  and  Brook- 
lyn - 

Experiments  on  steam  engine 

Completing  steam-vessel  building  at  navy 
yard,  Brooklyn  -  -  -  - 

Privateer  pension  fund       ... 

Suppression  of  the  slave  trade 

Contingent  expenses  ... 

Contingent  expenses  not  enumerated 

Arrearages  for  survey  of  the  coast  and  har- 
bors of  the  United  States 

Purchasing  site  and  erecting  dry  dock  at 
New  York  -  - 

Surveying  and  exploring  expedition  to  the 
Pacific  ocean  and  South  seas 

Relief  of  sundry  individuals 

Pay  and  subsistence  of  the  marine  corps     - 

Subsistence  of  non-commissioned  officers. 
&c,  serving  on  shore,  marine  corps 

Clothing  for  marine  corps  - 

Medicines  and  hospital  stores  for  marine 
corps       - 

Fuel  tor  marine  corps 

Military  stores  for  marine  corps 

Contingent  expenses,  marine  corps 

Transportation  and  recruiting,  marine  corps 

Repairs  of  barracks,  marine  corps  - 


From  which  deduct  the  'following  repay- 
ments, viz : 

Navy  hospital  fund       -  $15,306  52 

Navy  pension  fund       -  -     4,300  09 

Survey  of  the  coast  of  the  Uni- 
ted States     -  -  -      3,512  25 
Repairs  of  sloops  of  war           -      1,897  65 


$74,394 

27 

17.603 

80 

45,814 

95 

96.167 

84 

208',015 

61 

712,638 

96 

46,021 

00 

12,000 

00 

27,068 

00 

13,237 

25 

40,707 

35 

27,313 

99 

13,159 

92 

400 

00 

3,225 

00 

260  22 

560 

97 

292,935 

82 

1,218 

04 

711 

00 

1,045 

00 

92,876 

06 

11.834 

38 

138,741 

67 

29,124 

97 

43,172  96 

3,643 

50 

107162 

15 

2,821 

00 

15,316 

82 

8,036 

53 

3,456 

60 

3,956,931 

00 
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Wharves 

Contingent  for  1825     - 

Contingent  for  1S31     •• 


$0  67 

37  69 

667  11 

25,721  98 

3  931  909  02 

$20,791,372  16 

Treasury  Department, 

Register's  Office,  December  3,  1836. 

T.  L.  SMITH,  Register. 


A  2. 


STATEMENT  of  moneys  received  into  the  Treasury  from  all  sources 
other  than  customs,  'public  lands,  and  funds  held  in  trust  by  the  United 
States,  from  1st  January  to  30th  September,  1836. 

From  dividends  on  stock  in  Bank  United  States 

Sales  of  stock  in  the  Bank  of  the  United 
States  ----- 

Arrears  of  direct  tax 

Fees  on  letters  patent       ... 

Cents  coined  at  the  mint  - 

Fines,  penalties,  and  forfeitures     - 

Persons  unknown,  stated  to  be  due  the 
United  States    - 

Surplus  emoluments  of  officers  of  the  cus- 
toms    -  -  _  .  - 

Postage  of  letters  ... 

Fees  for  copies  furnished  by  the  Patent 
Office   ----- 

Dividend  on  stock  in  the  Louisville  and 

Portland  Canal  Company- 
Sale  of  copper-plates  used  in  printing  the 
Silk  Manual      - 

Property  sold,  belonging  to  Edward  Liv- 
ingston -  -  - 

Sale  of  the  lot  and  building  formerly  occu- 
pied by  the  mint  of  the  United  States    - 

Advances  made  during  the  revolutionary 
war      -  -  _  -  . 

Proceeds  of  sale  of  the  brig  Leavite,  after 
paying  salvors  - 

Overcharge  in  the  premium  on  a  bill  of  ex- 
change -  -  - 

Moneys  fraudulently  obtained  from  the 
Treasury  under  the  act  of  15th  May, 
1S28    ----- 

Moneys  received  for  land  scrip  obtained 
on  fraudulent  papers 


- 

$292,676  67 

$72S  79 
16.770  00 
14,415  00 

3,390  04 

30,000  00 

104  00 

30,591  46 
10  91 

339  91 

11,608  00 

30  00 

3,204  94 

8,100  00 

300  00 

574  10 

70  00 

9,121  19 

1,362  7S 
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From  moneys  received  for  sale  of  property  pur- 
chased in  by  the  United  States  -    $1,354  00 

Moneys  previously  advanced  on  account 
of  balances  of  advances  in  the  War  De- 
partment -  57,60S  13 

Moneys  previously  advanced  on  account  of 
contingent  expenses  of  the  late  office  of 
Accountant  of  War      -  -         312  02 

Moneys  previously  advanced  on  account 

of  the  Biennial  Register  -  -  1  80 

Moneys  previously  advanced  on  account 

of  the  public  debt         -  -    S7,139  63 


247,139  70 

$569,816  37 

Treasury  Department, "" 

Register's  Office,  December  3,  1836. 

T.  L.  SMITH.  Register. 


B. 

&'TA  TEMENT  of  the  sums  in  the  Treasury,  in  trust  for  special  objects, 

on  the  1st  of  December,  1836. 

Unclaimed  merchandise  -  ,-  -  -  -  $43,026  62 
Surplus  proceeds  of  property  sold  for  the  payment  of  direct 

tax           ---.,--            -  4,476  43 

Awards  under  the  first  article  of  the  treaty  of  Ghent            -  4,392  89 

Awards  under  the  convention  with  Denmark  -  -  2,453  53 
Awards  under  the  convention  with  the  King  of  the  Two 

Sicilies     -            -                         -                                      -  4,099  93 

Choctaw  schools      -                                       ...  3^33  33 

Cherokee  schools     -                                       -  10,1S1  13 

Kanzas  schools         -..._.  9,54S  94 

Navy  hospital  fund               -  S7,673  24 

Navy  pension  fund  ------  30,527  19 

Privateer  pension  fund         -  1,397  44 


Treasury  Department, 

Register's  Office,  December^,  1836. 


$201,710  6- 


T.  L.  SMITH.  Register. 


C  1. 


Treasury  Department, 

June  25,  1S36. 
Sir  :  I  enclose,  herewith,  a  copy  of  an  act  of  Congress,  approved  on  the 
23d  instant,  entitled  "An  act  authorizing  the  Secretary  of  the  Treasury  to 
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act  as  agent  of  the  United  States  in  all  matters  relating-  to  their  stock  in  the 
Bank  of  the  United  States,''  and  will  thank  yon  to  furnish  me  now.  and 
monthly  hereafter,  the  information  on  all  the  points  required  to  be  given  by 
the  second  section  of  the  said  act.  If  any  of  the  effects  of  the  bank  have 
been  assigned  in  trust,  you  are  requested  to  transmit  copies  of  the  assign- 
ments. If  any  of  the  information  required  by  the  section  above  named  be 
not  in  your  possession,  but  in  that  of  your  trustees,  I  desire  you  to  procure 
and  communicate  it  to  me  as  the  agent  authorized  by  the  act  to  receive  the 
same.  You  will  confer  a  favor,  also,  by  informing  me  when  it  is  expected 
that  the  capital  stock  in  said  bank,  or  any  part  thereof,  owned  by  the 
Government,  will  be  paid  over  ;  Avhat  advance  will  probably  be  paid  on  the 
par  value  of  the  same  account  of  surplus,  profit,  interest,  &c.  ;  and  what 
mode  is  contemplated  by  the  bank  to  ascertain  the  just  amount  payable  to 
the  United  States,  in  order  that  the  department  may  be  enabled  to  test  the 
accuracy  of  the  calculation,  and  the  true  sum  to  which  the  Government 
may  be  entitled. 

1  am.  very  respectfully, 

Your  obedient  servant, 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 
M.  L.  Bevan,  Esq., 

President  Bank  United  Slates. 


C  2. 

Treasury  Department, 

July  16,  1S36. 

Sir:  A  communication  was  addressed  to  you  on  the  25th  ultimo,  en- 
closing an  act  of  Congress,  entitled  "An  act  authorizing  the  Secretary  of 
the  Treasury  to  act  as  agent  of  the  United  States  in  all  matters  relating  to 
their  stock  in  the  Bank  of  the  United  States,"  and  asking  for  certain  infor- 
mation, etc. 

Xo  reply  having  been  received  to  that  communication,  it  is  apprehended 
that  it  may  not  have  reached  you.  If  it  has  been  received,  you  will  confer 
a  favor  by  replying  to  it  at  as  early  a  period  as  your  convenience  will 
permit. 

I  am.  very  respectfully, 

Your  obedient  servant, 
LEVI  WOODBURY, 

Secretary  of  the  Treasury. 
M.  L.  Bevax,  Esq., 

President  of  the  Bank  of  the  United  States. 


C         K>. 


Bank  of  the  United  States. 

July  25,  1836. 
Sir:  Your  favor  of  the  25th  ultimo,  with  its  enclosure,  was  submitted 
to  the  board  of  directors  at  their  meeting  this  day,  being  the  first  meet- 
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ing  held  since  the  receipt  of  your  letter.  In  reply  thereto,  I  have  the 
pleasure  of  enclosing  to  you  a  certified  copy  of  the  resolution  adopted  by 
the  board,  which  is  so  explicit  as  to  leave  nothing  to  add,  except  the  assur- 
ance of  respect  of 

Your  obedient  servant, 

MATTHEW  L.  BEVAN,  President. 
Hon.  Levi  Woodbury, 

/Secretary  of  the   Treasury,  Washington,  D.  C. 


Bank  op  the  United  States, 

July  25,  183(5. 

At  a  meeting  of  the  Board  of  Directors,  held  this  day,  the  following 
resolution  was,  on  motion,  adopted  : 

Resolved,  That  the  president  of  the  bank  is  hereby  requested  to  in- 
form the  Secretary  of  the  Treasury,  that,  on  the  2d  day  of  March  last,  a 
transfer  was  made  of  all  the  funds  of  the  institution  to  the  Bank  of  the 
United  States  chartered  by  the  State  of  Pennsylvania ;  which  bank  at 
the  same  time  assumed  all  the  obligations  of  this  institution,  and  especially 
the  settlement  of  the  share  of  the  assets  due  to  the  Government  of  the 
United  States;  that,  in  order  to  ascertain  the  value  of  said  share,  a  joint 
committee  of  both  boards  is  now  engaged  in  making  an  investigation, 
which,  it  is  understood,  will  result  in  an  early  communication  to  the  Secre- 
tary ;  and  that  his  letter  will  be  transmitted  to  the  Board  of  Directors  of 
the  Bank  of  the  United  States  chartered  by  the  State  of  Pennsylvania,  from 
which  it  will  doubtless  receive  a  prompt  and  respectful  consideration. 

Extract  from  the  minutes. 

J.  COWPERTHWAIT, 

Acting  Cashier. 


D  1. 


Bank  of  the  United  States, 

September  10,  1S36. 

Sir:  I  have  the  honor  to  transmit  to  you  the  report  of  the  joint  com- 
mittee, composed  of  directors  of  the  late  and  present  Bank  of  the  United 
States,  and  of  all  the  arbitrators  selected  by  them  in  conformity  to  the  reso- 
lutions of  the  Board  of  Directors  of  the  late  Bank  of  the  United  States, 
which  have  been  already  communicated  to  you. 

The  report  will  sufficiently  show  the  course  and  the  result  of  the  inquiry. 

All  the  materials  on  which  it  is  founded  will,  of  course,  be  submitted  to 
any  examination  which  you  may  desire  to  make,  either  in  person  or  in  any 
other  mode  more  acceptable  to  you  ;  and  I  shall  have  great  satisfaction  in 
affording  every  facility  for  the  most  detailed  investigation. 

I  shall  be  equally  ready  to  adopt  any  mode  which  may  be  deemed  expe- 
dient for  making  such  a  division  of  the  assets  of  the  bank  as  may  assure 
to  the  Government  its  just  and  ample  proportion  of  them. 

hi  the  mean  time,  I  have  the  honor  to  be, 

Very  respectfully, 

N.  BIDDLE,  President. 

Hon.  Levi  Woodbury, 

Secretary  of  the  Treasury,  Washington,  D.  C. 
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Report  of  a  Joint  Committee  of  the  Boards  of  Directors  of  the  late  and 
present  Bank  of  the  United  /States. 

The  undersigned  submit  to  the  Board  of  Directors  of  the  Bank  of  the 
United  States  chartered  by  the  Government  of  the  United  States,  and  to 
the  Board  of  Directors  of  the  Bank  of  the  United  States  chartered  by  the 
State  of  Pennsylvania,  the  following  report : 

On  the  2d  of  March  last,  the  following  resolution  was  adopted  by 
the  Board  of  Directors  of  the  Bank  of  the  United  States  chartered  by  the 
Government  of  the  United  States,  (being  one  of  a  series  of  resolutions 
providing  for  the  transfer  of  the  effects  of  that  bank  to  the  Bank  of  the 
United  States  chartered  by  Pennsylvania:) 

Resolved,  That,  as  soon  as  reasonably  practicable,  a  general  statement 
shall  be  made  by  a  committee  of  three  of  this  board,  in  conjunction  with 
a  committee  of  equal  number  of  the  Directors  of  the  Bank  of  the  United 
States  chartered  by  the  State  of  Pennsylvania,  (if  the  President  and 
Directors  of  that  bank  should  agree  to  appoint  one,)  taking  to  their  aid 
three  or  more  judicious  citizens  of  the  United  States,,  (not  being  stock- 
holders of  either  of  the  said  banks.)  of  the  money,  goods,  chattels,  rights, 
credits,  and  personal  efFects  so  transferred  and  delivered,  and  a  just  estimate 
shall  be  made,  also,  of  the  value  thereof,  and  of  the  time  or  times  when  the 
same  ought  to  be  considered  as  cash,  and  a  like  estimate  of  the  value  of 
the  real  estate  belonging  to  the  bank,  and  of  the  time  or  times  when  the 
same  ought  to  be  considered  as  cash,  so  as  to  fix  the  nett  value  or  price  of 
the  whole  of  the  effects  of  the  bank,  after  all  debts  and  charges  shall  be 
paid,  (including  the  expenses  hereafter  to  be  incurred.)  and,  also,  to  fix  the 
credit  which  ought  to  be  allowed,  and  the  instalments  in  which  the  said 
nett  price  or  value  ought  to  be  paid,  and  especially  to  fix  and  ascertain  the 
amount  or  sum  which  ought  to  be  secured  or  paid  to  the  United  States,  and 
the  time  or  times  when  the  same  ought  to  be  paid ;  which  said  statement 
and  estimates  shall  be  mutually  reported.  And  on  the  same  day,  the  follow- 
ing gentlemen  were  appointed  the  committee  under  the  resolution:  John 
Bohlen,  Caleb  Cope,  and  Robert  Ralston,  junior. 

On  the  same  day,  the  said  resolution  was  adopted  by  the  Board  of 
Directors  of  the  Bank  of  the  United  States  chartered  by  the  State  of  Penn- 
sylvania, and  the  following  gentlemen  appointed  the  committee  under  it: 
Ambrose  White.  Richard  Price,  and  Matthew  Newkirk. 

These  gentlemen,  in  compliance  with  the  resolution,  called  to  their  aid 
the  following  gentlemen  :  John  Moss,  Benjamin  VV.  Richards,  and  Robert 
Toland.  The  board  of  nine  members,  thus  organized,  proceeded  to  the 
execution  of  their  duties.  They  began  by  taking,  as  the  basis  of  their 
operations,  the  monthly  statement  of  the  bank  on  the  3d  of  March  last, 
which  is  herewith  submitted.  That  statement,  being  made  from  reports 
from  the  several  offices,  which  require  various  periods  for  transmission  to 
the  bank,  of  course  does  not  represent  the  actual  condition  of  the  offices  at 
the  precise  period  of  the  3d  of  March.  The  committee,  therefore,  caused 
another  statement  to  be  made  from  the  subsequent  reports  of  the  offices,  of 
the  dates  nearest  to  the  3d  of  March,  so  as  to  present  the  exact  state  of  the 
bank,  as  near  as  possible,  on  that  day.  This  statement  is  also  submitted 
herewith.  They  then  proceeded  to  an  investigation,  in  detail,  of  all  the 
assets  of  the  bank,  beginning  with — 

1 .   The  active  debts. — The  greater  part  of  the  active  debt  of  the  bank 
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consists  of  bills  and  notes,  on  which  the  discount  has  been  paid  in  advance, 
and  included  in  the  amount  of  "discount,  exchange,  and  interest,"  which 
forms  a  part  of  the  surplus  funds  of  the  bank.  So  much  of  the  discount  so 
paid  in  advance  as  is  applicable  to  time  elapsing  after  the  3d  of  March  last, 
should,  therefore,  be  deducted  from  the  amount  of  the  bills  and  notes,  in 
estimating  their  value  on  that  clay.  By  comparing  tbe  amount  of  the 
"discounts  received"  with  the  amount  of  "bills  discounted"  at  the  parent 
bank  in  the  six  months  next  preceding  the  3d  of  March,  it  is  ascertained 
that  the  average  running  time  from  the  date  of  discount,  of  all  the  notes 
discounted  in  that  interval,  is  eighty-nine  days.  It  may,  therefore,  be 
assumed  that,  on  any  given  day,  (say  the  3d  of  March,)  the  average  time  of 
maturity  of  all  the  notes  then  on  hand  was  44^  days  (or  half  the  original 
running  time)  after  such  given  day.  These  averages  of  the  running  time 
and  time  of  maturity  have  been  applied  by  the  committee  to  all  notes  and 
bills  discounted.,  on  whatever  security,  both  at  the  bank  and  at  the  offices. 

Another  portion  of  the  active  debt  consists  of  loans  drawing  interest  at 
rates  varying  from  four  to  six  per  cent,  per  annum,  and  payable  at  the  ex- 
piration of  the  times  on  which  it  accrues.  In  computing  the  value  of  these 
loans,  the  interest  accrued  and  unpaid  on  the  3d  of  March  should  be  added 
to  the  principal,  and  a  deduction  should  be  made  of  the  difference  between 
the  amount  and  the  par  value  of  those  which  bear  inferior  rates  of  interest. 
To  effect  these  objects,  it  was  found  necessary  to  divide  the  gross  amount 
of  loans  into  distinct  portions,  with  reference  to  their  several  rates  of  in- 
terest, &.c,  and  then,  by  a  process  with  which  accountants  are  familiar, 
the  average  maturity  of  the  items  composing  each  of  these  distinct  portions 
was  carefully  ascertained,  together  with  the  average  time  to  which  interest 
had  been  paid.  The  manner  in  which  these  elements  have  been  used  in 
bringing  out  the  results,  is  shown  in  the  statement  embodied  in  this  report. 

Of  the  residue  of  the  active  debt,  the  only  important  items  are  the  notes 
and  balances  due  by  State  banks ;  in  regard  to  which,  no  remark  is  at 
present  necessary. 

2.  The  suspended  debt  and  real  estate. — The  value  of  these  having 
been  the  subject  of  periodical  examination  by  committees  appointed  for  the 
purpose,  at  the  parent  bank  and  at  the  offices,  their  reports  furnish,  of 
course,  the  best  attainable  information.  The  committee  have,  therefore, 
been  guided  by  the  estimates  of  the  last  semi-annual  period — namely,  of 
June  and  July  of  this  year,  which  apply  exclusively  to  debts  suspended 
and  real  estate  acquired  before  the  3d  of  March  last. 

After  several  conferences  involving  a  full  and  free  discussion  of  all  the 
subjects  referred  to  them,  they  have  compressed  the  result  of  their  investi- 
gations into  the  following  statement: 


D  1 — Continued. 


DEBTS  AND  EFFECTS 

OF  THE 

BANK  OF  THE  UNITED  STATES, 

WITH  AN 

ESTIMATE  OF  THEIR  VALUE 

ex 
THE  3d  DAY  OP  MARCH,  1636. 
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D  1— 
STA  TEMENT  of  the  debts  and  effects  of  the  Bank  of  the  United 


428,995  55 

556,264  18 

121,730  81 
410,328  GO 

10,413,144  26 
532,059  41 

3,053,015  72 
7,210,567  90 

ACTIVE    DEBT. 

Bills  discounted  on  personal  security  -  -$17,159,822  20 

Deduct  44-i-  days  discount  for  unexpired  tune       -  -      $127,268  63 

And  2i  per  cent,  for  guaranty  and  expenses  of  collec- 
tion -  -  -        .   -  -  - 

Domestic  bills  of  exchange       ----- 
Deduct  44^  days  discount  for  unexpired  time 
And  2k  per  cent,  guaranty  and  expenses  of  collection     - 

Bills  discounted  on  bank  stock  .-'--- 
Bills  discounted  on  other  securities      -  -  -  -  1 

To  these  must  now  be  added,  bonds  received  since  the 

3d  of  March,  1836,  in  pursuance  of  an  arrangement 

made  in  November,  1835,  for  the  sale  of  debts,  &c, 

at  the  office  and  the  agency  of  the  Bank  of  the  United 

Slates  at  Cincinnati,  amount     -  -  -        600,000  00 

Making  an  aggregate  of  -  20 ,  863 ,  583  62 

In  some  instances,  the  notes  "on  other  securities"  carry 
on  their  face  the  principal  only;  in  other  cases,  the 
interest  is  included  in  the  amounts  of  the  notes,  and 
must  now  be  deducted  to  show  the  amount  of  prin- 
cipal. Tiie  amount  of  "  contingent  interest"  included 
as  above  stated  is  526,446  82 


Total  "  on  bank  stock"  and  "  on  other  securities"  20,337, 136  80 

On  a  more  particular  analysis  of  the  debts  composing 
this,  amount  with'  a  view  to  the  objects  of  the  present 
statement,  they  are  resolved  into  the  following 
classes : 

NOTES    DISCOUNTED. 

A.  On  bank  stock  at  G    percent.      SI, 291, 915  72 

B.  On  various  stocks,  and 

other  securities  at  6    percent.        4,061,553  71 

LOANS  DRAWING  INTEREST. 

C.  On  bank  stock  at  5    percent.        1,291,800  00 

D.  On  bank  stock  at  6    percent.  406,300  00 

E.  On  various  stocks,  and 

other  securities  at  4    percent.  250,000  00 

F.  ditto  at  4|  per  cent.  652,818  63 

G.  ditto  at  5  percent.  4,551,865  65 
H  ditto  at  5  percent.  1,324,100  00 
I.  ditto  at  5  percent.  1,000,000  00 
K.  ditto  at  5  percent.  355,500  00 
L  ditto  at  5i  per  cent.  474,000  00 
M  ditto  at  6  percent.  1,296,678  00 
N.  ditto  at  6    percent.  3,317,605  09 

Total  as  above  -  20,337,136  80 
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States,  vrith  an  estimate  of  their  value  on  the  3d  of  March,  1836. 


Amounts. 


SI 7,159,822  20 


10,413,144  20 


Estimated 

value,  3d 

March,  1830. 


Discount  for 
unexpired  time 


$16,603,558  02 


15,881,084  85 


$127,268  63 


121,730  81 


Guaranty 
and  expenses 
of  collection. 


$428,995  55 


410,328  60 


Deductions 

from  loans 

under  6  per 

cent. 


33,572,966  46    32,484,642  87  |      248,999  44 

Vol.  hi.— 46 


839,324  15 


Interest  ac- 
crued on 
loans. 
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REPORTS  OF  THE 


[1836. 
STATEMENT 


Rates  of  in- 
terest. 


C  per  ct.  A 
B 


Average  date  of 
maturity. 


Average  date  to 

which  interest  has 

been  paid. 


5  per  ct.  C 


6  per  ct.  D 


4  per  ct.  E 


active  debt — Continued. 
"On  bank  stock  and  other  securi- 
ties," viz : 
Notes  discounted — 
On  bank  stock      - 
On  various  stocks  and  other  secu- 
rities     -!-'-- 


Deduct  44 h  days  discount  39,704  87 

And  1  per  cent,  guaranty 
and  expenses  of  collec- 
tion     -  -  53,534  69 


Loans  drawing  interest : 

24th  Aug.,  1837.      7th  Feb.,  183G 
Equal  at  present  to  this  sum  loaned 

at  6  per  ct.,  interest  payable  half 

yearly       - 
Leaving  $215,800  payable  on  the 

24th  August,  1S37,  which  is  1  year 

5  months  21  days  after  3d  March, 

1836 ;  equal  in  <.  ash,  on  3d  March, 

1836,  to     - 
Add  interest  accrued  from  7th  Feb. 

to  3d  March,  1836,  on $1  ,.294 ,800 

at  5  per  cent.,  26  days 


Deduct  for  guaranty  and  expenses  of 
collection,  1  per  ct.  on  $1,294,800 

(When  due  immaterial.)  Feb.  8, 1836 
Add  interest  accrued  from  8th  Feb., 
1836,  to  3d  March,  1836,  at  6  per 
cent.,  25  days 


Deduct  1  per  ct.  guaranty  and  ex- 
penses of  collection 


Amounts. 


Amount- 

1,291,915  72 
4,061,553  71 


21st  Nov.,  1840. 


4th  Jan.,  1836 


Equal  at  present  to  this  sum  loaned 
at  6  per  cent.         - 

Leaving  $83,333  33 payable  4  years 
10  months  17  days  after  3dMarch, 
1836;  equal  in  cash  on  that  day  to 
Add  interest  accrued  from  4th  Jan. 
to  3d  March,  1836,  on  $250,000, 
at  4  per  cent.,  2  months    - 


Deduct  1  per  cent,  guaranty  and 
expenses  of  collection 


5,353,469  43 


93,239  56 


1,079,000  00 


197,775  59 


4,675  67 


1,281,451  26 
12,918  00 


466,300  00 


1,942  91 


468,242  91 
4,663  00 


166,666  67 

62,447  69 

1,666  67 


230,781  03 
2,500  00 


brought  over 


5,353,469  43 


Estimated 
value. 


5,260,229  87 


1,291,800  00 


466,300  00 


250,000  00 


1,268,503  26 


463,579  91 


228,281  03 
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D  1 — Continued. 


Amounts. 


$33,572,966  46 


Estimated  value. 
3d  March,  1836. 


$32,484,642  8* 


Discounts  for 
unexpired  time, 


$■248,999  44 


Guaranty  and 

expenses  of  col 

lection. 


$839,324  15 


39,704  87 


Deductions 
from  loans  un- 
der 6  per  cent. 


Interest  ac- 
crued on 
loans. 


53,534  69 


12,948  00 


S'18,024  41 


£4,675  67 


4,663  00 


1,942  31 


2,500  00  20,885  61 


l,-,65  67 
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REPORTS  OF  THE 


[183G. 


STATEMENT 


Rates  of 

interest. 


■H  pr.  ct.F 


5  per  ct.  G 


5  per  ct.  H 


5  poi  ct.  1 


Average  date 
of  maturity. 


Average  date  to 

which  interest  has 

been  paid. 


Active  Debt — Continued. 
"On  bank  stock  and  other  securities" 
Loans  drawing  interest — continued. 
1st  April,  1838.  15th  Oct.  1835 

Equal  at  present  to  this  sum  loaned 
at  G  per  cent.  ... 
Leaving  $163,204  73  payable 2 years 
28  days  after  March  3,  1836,  equal 
in  cash,  on  that  day,  to  - 
Add  interest  accrued  from  15th  Oc- 
tober, 1835,  to  3d  March,  1836,  on 
$652,818  63,  at  4§  per  cent.,  4 
months  18  days     - 

Deduct  1  per  cent,  guaranty  and 
penses  of  collection 


ex- 


Amounts. 


Amounts 
Brought  over 


$489,613  90 


144,331  66 


11,261  12 


645,206  68 

6,528  18 


15th  March,  1838.      15th  Jan.  1836 
Equal  at  present  to  this  sum  loaned 

at  6  per  cent.         - 
Leaving$758,644  28,  payable  2years 
12  days  after  3d  March,  1836;  equal 

in  cash,  on  that  day,  to     - 
Add  interest  accrued  from  15th  Jan. 

to  3d  Mar.  1836,  on  $4,551,865  65, 

at  5  per  cent.,  1  month  18  days    - 

Deduct  1  per  cent,  guaranty  and  ex- 
penses of  collection 

8th  October,  1838.      18th  Dec.  1835 

Hqual  at  present  to  this  sum  loaned 

tt  6  per  cent.        ... 

Leading  $220,683  34.pavable  2  years 

7  m*s.  5  days  after  3d  Mar.  1836; 
equal  n  cash,  on  that  day,  to 

Add  intent  accruing  from  18th 
Decembe,  1835,  to  3d  March, 
1836,  on  $1324,100,  at  5  per  cent., 
2  months  15  iayS 

Deduct  1  per  com  guaranty  and 
expenses  of  collecB0n 

1st  Dec.  1855.  1*  Dec.  1835 

Equal  at  present  to  this  sun  loaned 

at  6  per  cent. 
Leaving  $166,666  67,payablet9  v's 

8  months  28  days  after  3d  Mt/cn' 

1836;  equal  in  cash,  on  that  day, to 

Add  interest  accrued  from  1st  Dec 

1835,  to  3d  Mar.  1836,  on  $100,000, 

at  5  per  cent.,  3  months  5  days    - 


3,793,221  37 


672,700  22 


36,414  92 


4,502,336  51 
45,518  66 


1,103,416  66 


189,260  05 


13,792  71 


1,306,469  42 
13,241  00 


Deduct  1  per  cent,  guaranty 
expense  of  collection 

Amounts  carried  over 


and 


833,333  33 
51,876  23 


12,777  78 


brought  over 
$652,818  63 


837,987  34 
10,000  00 


Estimated 
value. 


4,551,865  65 


1,324,100  00 


$638,678  50 


4,456,817  85 


1,000,000  00 


1,293,228  42 


887,987  34 
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Amounts 


Estimated 

value  3d 

March,  1836. 


Discounts  for 

unexpired 

time. 


Guaranty  and 
expenses  of 
collection. 


$0,528  18 


Deductions 
from  loans  un- 
der 6  per  cent. 


45,518  69 


13,241  CO 


10,000  00 


818,873  07 


Interest 

accrued  on 

loans. 


SH.261  12 


85,941  06         30,414  0J 


31,423  29 


114,790  44 


13,792  71 


12,777  78 
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REPORTS  OF  THE 


[183G. 
STATEMENT 


Rates  of 
interest. 

Average  date  of 
maturity. 

Average  date  tc 

which  interest  ha> 

been  paid. 

Amounts. 

Estimated 

value. 

Active  debt — Continued. 
r  On  bank  siock  and  other  securities' 

Amounts 
Brought  over. 

brought  over. 

5  per  el.  K 

Loans  drawing  interest — continued. 

On  demand.             20th  Dec.  1835 

The  time  of  payment  being  indefi- 
nite, the  interest  accrued  and  the 
loss  in  present  value  may  balance 
each  other.     The  ainuunton  the 
face  is  therefore    extended  as 
present  value                           .    - 

Deduct  1  per  cent,  guaranty  and 
expenses  of  collection    - 

12th  Jan.  1838.          12th  Jan.  183G 

Equal  at  present  to  this  sum  loaned 
at  G  per  cent.       ... 

Leaving  $59,250  payable  1  year  10 
months  9  days  after  3d  March, 
183G,  equal  in  cash  on  that  day  to 

Add  interest  accrued  from  12th  Jan. 
to  3d  March,  183G,  on  #474,000, 
at  5  per  cent.,  1  month  21  days  - 

Deduct  1  per  cent,  guaranty  and 
expenses  of  collection    - 

(When  due  immaterial .)  Nov.  8, 1 835 
Add  interest  accrued  from  8th  No- 
vember, 1835,  to  3d  March,  183G, 
on  $1,296,678,  at  G  per  cent.,  3 
months  25  days  - 

Deduct  1  per  cent,  guaranty  and 
expenses  of  collection     - 

(When  due  immaterial.)  Dec.  8,1835 
Add  interest  accrued  from  1st  De- 
cember, 1835,  to  3d  March,  183G, 
on  $3,317,605  09,  at  6  per  cent., 
2  months  15  days 

Deduct  1  per  cent,  guaranty  and 
expenses  of  collection    - 

Total  of  loans  and  discounts  "  on 
bank  stock  and  on  other  securities" 
Due  from  State  banks 
Deduct  1  per  cent,  guaranty  and 
expenses  of  collection    - 

Amounts  carried  over 

$355,500  00 
3,555  00 

$355,500  00 
474^000  00 

1,2967678  00 
3,3177605  09 

$351,945  00 

466,616  28 
1,308,564  21 
3,325,899  10 

bi  p.  ct.  L 

- 

414,750  00 

53,080  90 

3,525  38 

471,356  28 
4,740  00 

Gperct.  M 

1,296,678  00 
24,852  99 

1,321,530  99 
12,966  78 

6  per  ct.  N 

3,317,605  09 

• 

41,470  06 

3,359,075  15 
33,176  05 

i        i    i 

20,337,136  80 

19,950,330  77 

4,9587234  75 
49,582  34 

— 
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Amounts. 


Estimated 

value,  March  3 

1830. 


$20,337,136  80 
4,958,234  75 


Discounts 

for  unexpired 

time. 


$10,950,330  77 


4,908,652  41 


Guaranty 

and  expenses  of 

collection. 


$3,555  00 


Deductions 
from  loans  un- 
der 6  per  cent. 


4,740  00  $6,169  10 


12,966  78 


33,176  05 


49,582  34 


Interest 

accrued  on 

loans. 


S3, 525  38 


24,852  99 


4!  ,470  06 
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REPORTS  OF  THE 


[1836. 
STATEMENT 


Rates  of 
interest. 


Average  date  of 
maturity. 


Average  date  to 

which  interest  has 

been  paid. 


Active  debt — Continued. 
"  On  bank  stock  and  other  securities" 
Loans  drawing  interest — Continued. 
6  p.  c'.  N.     Bonds  and  mortgages  at  Bank  of 
the  United  States    -  -  - 

Foreign  bills  of  exchange  (for  re- 
mittances) - 

Cash  notes  of  State  hanks  - 
Deduct  1  per  cent,    guaranty  and 
expenses  of  collection 

Do.  specie    -  -  -  - 

Suspended  debt — 

Bills  discounted  on  personal  security 
Do.  bank  stock 

Do.  other  securities  - 

Domestic  bills  of  exchange 


Deduct  this  amount  for  debts  at  Cin- 
cinnati sold  in  Nov.,  1835,  the  bonds 
for  which  were  received  since  the 
3d  March,  1836,  and  are  now  in- 
cluded in  the  active  class  of  "bills 
discounted  on  other  securities." — 
(See  folio    of  this  statement) 


Foreign  bills  of  exchange  protested 

Realiestate,  excluding  banking  houses 

Total  of  suspended  debt  and  real 
estate,  excluding  banking  houses 

Amounts  carried  over 


Amounts. 


Amounts 
brought  over. 


$2,072,693  97 
200  00 
498.651  98 
241333  23 


3,415,879  18 


600,000  00 


2,815,879  18 
114,285  41 


brought  over. 


$2,329,947  05 

22,299  47 


2,930,164  59 
1,483,219  21 


4,413,383  80 


Estimated 
value. 
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Amounts. 


$56,037  67 

1,303  95 
2,2-29,947  05 


5,595,077  25 


Estimated  value 
3d  March,  1836. 


$56,037  67 
1,303  95 


2,207,647  58 
5,595,077  25 


Discounts  for 
unexpired  time. 


Guaranty  and 
expenses  of 
collection. 


$22,299  47 


Deductions 
from  loans  un- 
der 6  per  ct. 


Interest  ac- 
crued on 
loans. 
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[1836. 
STATEMENT 


Amounts  brought  over 
Suspended  debt  and  real  estate.  Amountbrought  over 

Deduct  the  total  losses  on  the  above  suspended  debt  and  real 
estate,  as  estimated  at  last  semi-annual  period 

Leaving  an  estimated  value  of  - 
But  it  is  manifest,  that,  in  becoming  responsible  for  a  specific 
valuation  of  effects  of  this  description,  the  risk  is  vastly 
greater  than  in  guarantying  the  active  classes  of  debt;  and 
further,  that  the  management  and  sales  of  real  estate,  and 
the  collections  from  the  suspended  debt,  will  be  burdened 
with  heavy  expenses  in  the  shape  of  fees  for  professional 
services  and  otherwise.  The  experience  of  the  bank  in 
these  respects  would  induce  it  to  accept  cheerfully  an  offer 
of  85  per  cent,  on  the  above  valuation— 15  per  cent,  is, 
therefore,  deemed  a  just  and  reasonable  allowance  for 
guaranty  and  expenses  of  collection  ... 

Banking  houses  ...... 

Estimated  losses  on  banking  houses      ... 

Navy  agent  at  Norfolk  ..... 

Desperate  debts  charged  to  losses  chargeable  to  the  contin- 
gent fund        ---.... 

Due  from  the  United  States  (disallowed)        ... 
Deficiencies       ....... 

Expense  account  ...... 


$4,413,383  80 
1,389,479  12 


3,023,904  68 


453,585  70 


729,170  58 
254,513  51 


Amounts. 


$66, 750,703  9 
4,413,383  80 


729,170  58 


40,144  17 

4,315,123  18 

5,267  32 

149,796  94 

166,803  16 


76,570,393  08 


SUM 


Total  amount  of  assets         - 

Deduct  for  unexpired  time  -  -  .  . 

Guaranty  and  expenses  of  collection 

Difference  between  amount  and  jwr  value  of  loans 


Deduct  interest  accrued  on  loans 

Expense  account        ... 
Total  of  ascertained  and  estimated  losses 


Total  estimated  value  of  assets  on  3d  March,  1836 
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Estimated  value 
3d  March,  1836. 


$65,203,692  50 


2,570,318  98 


474,657  07 
20,072  08 


68,268.740  63 


Discount  for 

unexpired 

time. 


$288,704  31 


288,704  31 


Guaranty  and 
expenses  of 
collection. 


$1,114,577  32 


453,585  70 


1,568,163  02 


Deductions 

from  loans 

under  6  per 

cent. 


$296,110  01 


296,110  01 


Interest  ac- 
crued on 
loans. 


$152,380  21 


152,380  21 


Losses. 


$1,389,479  12 


254,513  51 
20,072  09 

4,315,123  18 

5,267  32 

149,796  94 


6.134,252  16 


MARY. 


288,704  31 

1,568,163  02 

296,110  01 


2,152,977  34 
152,380  21 


2,000,597  13 

166,803  16 

6,134,252  16 


8,301,652  45 
68,268,740  63 


76,570,393  08 


76,570,393  08 
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REPORTS  OF  THE 


[1836. 
STATEMENT 


RECAPITU 


ACTIVE  DEBT — 

Bills  discounted  on  personal  security        - 
Domestic  bills  of  exchange 

Loans  and  discounts  "  on  bank  stock  and  on  other  secu- 
riiies"      ------- 

Bonds  and  mortgages  at  Bank  United  States 

Foreign  bills  of  exchange  (for  remittances) 

Due  from  State  banks        - 

Notes  of  State  banks  -  -  -  -  - 

Specie  ------- 

Suspended  debt  and  real  estate,  excluding  banking  houses 
Banking  houses      ------ 

Navy  agent  at  Norfolk       - 

Losses  chargeable  to  the  contingent  fund 

Due  from  United  States,  (disallowed) 

Deficiencies  ._..-_ 

Expense  account    -  -  - 


Amounts. 


$17,159,822  20 
16,413,144  2G 


Estimated  value  of  the  assets  of  the  Bank  of  the  United 

States,  3d  March,  1836  - 

Debts  due  by  the  bank,  (per  contra) 

Estimated  value  of  the  capital  stock  - 


20,337 

56 

1 

4,958 

2,229 

5,595 

4,413 

729 

40 

4,315 

5 

149 

166 


,136  80 
,037  67 
,303  95 
,234  75 
,947  05 
,077  25 
,383  80 
,170  58 
,144 
,123 
,267 
796  94 
803  16 


17 
18 

32 


Estimated  value 
3d  March,  1836. 


816,603,558  02 

15,881,084  85 

19,950,330  77 

56,037  67 

1,303  95 

4,908,652  41 

2,207,647  58 

5,595,077  25 

2,570,318  98 

474,657  07 

20,072  68 


$76,570,393  08 


68,268,740  63 
29,253,610  27 


$39,015,130  36 
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LATION. 


Capilal  stock         - 

Notes  issued         --.-■- 

Notes  on  hand      - 

$34,434^270  16 
13,324,917  93 

$21,109,352  23 
253,937  43 

371,777  40 

1,548,869  31 

2,255,003  78 

120,621  87 

3,594,048  25 

$35,000,000  00 

Notes  in  circulation          ... 
Dividends  unclaimed       ... 
Baring,  Brothers,  &Co.;  Hope  &  Co.; 

Hottinguer  &  Co. 
Due  to  Bank  United  States  and  offices   - 
Due  from  Bank  United  States  and  offices 

30,8947499  99 
29,345,630  68 

Due  State  banks  -           - 
Redemption  of  public  debt 
Deposites  on  account  of  Treasury  of  the 
United  States    -            -            -            - 
Do.    less  special  deposites 

201,879  25 
184,483  35 

Deposites  on  account  of  public  officers  - 
Deposites  on  account  of  individuals 

17,395  90 

186,234  01 

3,390,418  34 

602,713  39 
23,512  84 

29,253,610  27 

Discount,  exchange,  and  interest 
Deduct  this  sum  charged  to  contingent 
interest  instead  of  this  account 

579,200  55 

925,019  60 

3,765,031  55 

1,104,223  09 
5,943,308  02 

Foreign  exchange  account 
Profit  and  loss       .... 
Fund  for  extinguishing  the  cost  of  bank- 
ing-houses        .... 
Contingent  fund  -            -            -           - 

i 
Equal  to  $111  47  TVoVo   3  ~*  °  Per  share- 

- 

12,316,782  81 

76,570,393  08 

TO 


34  REPORTS  OF  THE  [1836. 

In  all  the  various  inquiries  and  estimates  which  led  to  this  result,  there 
was  a  difference  in  opinion  in  regard  to  two  questions  only.  The  first  was 
in  respect  to  that  part  of  the  resolution  enjoining  the  committee  to  ascertain 
what  "charges  shall  be  paid  (including  the  expenses  hereafter  to  be  in- 
curred.") The  joint  committee  of  six  were  unanimous  in  affixing  a  charge 
of  Jive  per  cent,  tor  the  risk  of  guarantying  and  the  expenses  of  collecting 
that  portion  of  the  active  debt  which  consists  of  "  bills  discounted  on  per- 
sonal security"  and  "  domestic  bills  of  exchange,"  and  two  and  one-half 
per  cent,  on  "bills  discounted  on  bank  stock  and  on  other  securities."  On 
the  other  hand,  they  made  an  allowance  of  three  hundred  thousand  dollars 
for  the  probable  gain  on  the  "circulation"  arising  from  the  destruction  of 
the  Bank  of  United  States  notes. 

The  three  gentlemen  whom  the  committee  of  six  called  to  their  aid,  as 
directed  by  the  minute  of  their  appointment,  were  of  opinion  that  the 
charge  on  "  bills  discounted  on  personal  security  and  domestic  bills  of  ex- 
change" should  be  reduced  to  two  and  a  half  per  cent.,  and  that  on  "bills 
discounted  on  bank  stock  and  other  securities"  to  one  per  cent.,  and  that 
the  allowance  for  probable  gain  on  the  "circulation"  should  be  withdrawn, 
and  considered  as  an  equivalent  for  contingencies  not  sufficiently  provided 
for  by  the  reduced  rates  of  guaranty. 

The  rates  prescribed  by  the  joint  committee  of  six  would  result  as 
follows : 

On  domestic  bills  of  exchange  and  bills  discounted  on  per- 
sonal security,  amount  $33,572,960  46,  at  five  percent.     $1,678,648  32 
On  bills  discounted  on  bank  stock  and  other  securities, 

amount  $20,333,136  80,  at  two  and  a  half  per  cent.      -  508,328  42 


Making,  together         -  -  -       2,186,976  74 

From  which  deduct  allowance  for  probable  gain  on  "  cir- 
culation" -  -  -  -  -  -  300,000  00 


Leaving  ....       1,886,976  74 

The  rates  suggested  by  the  three  other  gentlemen  would 

result  as  follows : 

On  domestic  bills  and  bills  discounted  on  per- 
sonal security,  amount  $33,572,966  46,  at 
two  and  a  half  per  cent.    -  -  $839,324  16 

On  bills  discounted  on  bank  stock  and  other 
securities,  amount  $20,333,136  80,  at  one 
per  cent.  -----    203,331  36 


1,042,655  52 

Making  a  difference  of  -  -       $844,321  22 

The  joint  committee  of  six,  though  entertaining  the  highest  sense  of  the 
enlightened  judgment  and  good  faith  of  the  disinterested  parties  whom 
they  have  called  to  their  aid,  do,  nevertheless,  adhere  confidently  to  the 
belief  that  the  charges  first  mentioned  rather  fall  short  of  than  exceed  a  just 
and  reasonable  indemnity  for  the  risk  and  expenses  to  be  incurred.  Being 
desirous,  however,  in  settling  with  the  Government,  of  acting  on  the  most 
liberal  principles,  and  of  yielding  every  advantage  not  wholly  inconsistent 
with  their  duty,  the  committee  have  cheerfully  adopted  the  suggestion  of 
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their  respected  coadjutors ;  and  they  have  great  pleasure  in  remarking  that 
the  statement,  as  now  submitted,  is,  in  all  its  parts,  unanimously  approved, 
both  by  the  joint  committee  and  by  their  assistants.  It  results,  as  is  shown 
in  the  recapitulation,  in  estimating-  each  share  of  the  capital  stock  of  the 
bank  on  the  3d  of  March  last,  at  $111  47-J-Vi  including  the  dividend  for 
the  two  months  ending  on  that  day,  which  has  been  recently  declared. 

On  proceeding  to  "fix  and  ascertain  the  amount  or  sum  which  ought  to 
be  paid  or  secured  to  the  United  States."  the  committee  find  that  the  num- 
ber of  shares  standing  in  the  name  of  the  United  States  is  62,446 
And  in  the  name  of  the  Treasurer  of  the  United  States     -  6.306 


Making,  together  -  -  shares     6S,752 


Which,  at  $111  47TWoV  Per  snare>  amount  to     -  -     $7,663,909  26 

In  this  amount  is  included  the  dividend  as  above  stated, 
which  has  already  been  passed  to  the  credit  of  the 
United  States,  and  which  amounts  to    -  -  -  80,210  67 


Leaving  to  be  paid  or  secured  to  the  United  States  the 

further  sum  of  ....  -    $7,583,69S  59 


The  only  matter  referred  to  the  committee  which  is  not  disposed  of  in 
this  report,  is  the  fixing  of  the  time  or  times  when  the  amount  ascertained 
to  be  due  to  the  United  States  ought  to  be  paid. 

The  committee  respectfully  recommend  that  this  question  be  settled  by 
future  negotiation  between  the  parties. 
All  which  is  respectfully  submitted. 

JOHN  BOHLEN, 
CALEB  COPE, 
ROBERT  RALSTON,  Jr. 
AMBROSE  WHITE, 
RICHARD  PRICE, 
M.  NEWKIRK. 

Having  been  requested  by  a  committee  of  the  directors  of  the  Bank  of 
the  United  States  chartered  by  the  Government  of  the  United  States,  and 
of  the  directors  of  the  Bank  of  the  United  States  chartered  by  the  State 
jof  Pennsylvania,  to  review  the  foregoing  statement  of  the  assets  of  the 
I  bank,  and  the  estimate  of  the  value  of  the  same  on  the  3d  of  March  last, 
land  having  carefully  examined  the  said  estimate  and  the  allowances  and 
j deductions  made  therein,  we  are  of  opinion  that  it  is  just  and  equitable. 

J.  MOSS, 


Philadelphia,  July  25,  1836. 


B.  W.  RICHARDS, 
ROBERT  TOLAND. 
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D2. 

Treasury  Department. 

September  19,  1836. 

Sir:  Since  your  communication  of  the  25th  of  July  last,  I  have  not 
had  the  honor  to  receive  from  the  bank  over  which  you  preside  any  fur- 
ther information  on  the  subject-matter  of  my  inquiries  made  the  month 
previous ;  nor  has  any  such  information  been  received  from  any  other 
quarter,  except  what  is  contained  in  a  letter  that  reached  me  the  12th 
instant,  from  the  president  of  the  institution  officiating  as  your  trustee, 
and  in  an  accompanying  report  which  he  enclosed.     A  copy  of  that  re- 
port, it  is  presumed,  has  already  been  placed  in  your  possession  by  the 
committee  who  prepared  it,  as  they  appear  to  have  been  acting  partly  in. 
your  behalf.     It  is  not,  therefore,  deemed  necessary  to  forward  it ;  but, 
from  its  contents,  and  from  the  letter  before  named,  (a  copy  of  which  is 
herewith  transmitted,)  you  will  perceive  that  most  of  my  former  inquiries 
still  remain  unanswered ;  though,  according  to  the   resolutions   of  your 
board,  enclosed  to  me  in  your  former  communication,  1  was  led  to  suppose 
that  they  all  had  been  referred  to  your  trustee,  with  a  view  of  having  the 
desired  information  speedily  communicated  to  me.     At  the  time  of  l;hose 
inquiries  I  particularly  wished,  and  am  still  solicitous,  to  obtain  "  monthly 
statements"  since  March  last  of  "  information  on  all  the  points  required 
to  be  given  by  the  second  section  of  the  act  of  Congress,"   a  copy  of 
which  was  forwarded  to  you  as  a  guide  on  those  points.     All  that  infor- 
mation would  probably  be  useful  to  me  in  the  discharge  of  my  agency  for 
the  United  States,  and  some  of  it  is  now  very  material  for  the  purpose  of 
ascertaining  the  progress  made  since  March  last  in  the  collection  of  the 
demands  in  favor  of  the  bank  chartered  by  the  United  States ;  and  also 
the  prospect  of  an  early  dividend  being  paid  to  the  United  States  on  its 
stock,  as  well  as  the  probable  amount  of  such  dividend.     "  Copies  of  the 
assignments"  were  likewise  desired,  if  any  of  the  effects  of  the  bank  had 
been  transferred  in  trust.     These  have  not  been  received  ;  but  the  omission 
to  forward  them  has  been  less  material,  as  the  Treasury  Department  has 
been  apprized  by  you  of  the  fact  of  an  assignment  having  been  made,  and 
has  been  advised  of  its  contents  by  one  of  the  United  States'  directors ; 
so  that  its  character  is  supposed  to  be  correctly  understood.     I  am  unable, 
however,  to  use  his  communications  as  official  documents,  and  copies  of 
such  assignments  are  therefore  still  desired  from  the  bank.     You  were 
further  requested  to  inform  me  when  it  was  "expected  that  the  capital 
stock  in  said  bank,  or  any  part  thereof  owned  by  the  Government,  will  be 
paid  over."     Nothing  definitive  has  yet  been  communicated  by  you  or 
your  trustee  on  this  point,  so  very  interesting,  if  we  look  to  the  large  sum 
probably  due  to  the  United  States,  or  to  the  financial  estimates  for  the  en- 
suing year,  which  must  soon  be  prepared  by  this  department  for  Congress  ; 
and  to  the  important  apportionment  of  a  large  part  of  the  receipts  of  the 
present  year,  which  is  to  be  made  on  the  1st  of  January  next,  and  after- 
wards placed  in  deposite  with  the  different  States.     The  before-mentioned 
report  of  the  committee,  just  forwarded  to  me,  removes  none  of  the  diffi- 
culties on  this  point,  though  the  question  as  to  the  time  of  payment  seems 
to  have  been  a  material  part  of  the  subject  referred  to  them.     The  report 
merely  recommends  that  it  be  settled  by  subsequent  negotiation  between 
the  parties ;  and  Mr.  Biddle,  in  forwarding  that  report  so  recently,  though 
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purporting  to  be  made  as  long  ago  as  last  July,  speaks  only  of  his  readiness 
to  "  adopt  any  mode  which  may  be  deemed  expedient  for  making  such  a 
division  of  the  assets  of  the  bank  as  may  assure  to  the  Government  its 
jnst  and  ample  proportion  of  them,"  without  saying  any  thing  as  to  the 
time  contemplated  by  him  for  making  that  division,  or  paying  over  that 
proportion  :  nor  does  he  propose  any  time  for  such  division  or  payment 
which  he  wishes  to  be  negotiated  about.  I  am  accordingly  without  any 
intimation  from  any  quarter  as  to  the  time  when  any  payment  to  the 
United  States  is  either  contemplated  or  desired  by  the  bank.  The  disap- 
pointment in  relation  to  this  particular  is  greater,  because,  independently  of 
the  fact  before  mentioned,  that  information  on  this  subject  was  specially 
requested  by  this  department  some  months  ago,  and  is  very  material  to  a 
correct  performance  of  some  of  its  duties,  it  was  presumed  to  have  been 
the  corporate  obligation  of  the  bank  (when  the  United  States  had  entered 
into  no  different  arrangement,  nor  had  been  desired  to  unite  in  making 
one)  to  proceed  immediately  after  the  3d  of  March  last,  and  cause  its  various 
claims  to  be  diligently  collected,  and  the  nett  proceeds  to  any  considera- 
ble amount,  either  to  be  divided  as  fast  as  practicable  among  those  enlitkd 
to  receive  them,  or  at  least  a  due  share  of  them  to  be  paid  to  the  Govern- 
ment, which  had  been  excluded  from  any  participation  in  any  new  business 
or  partnership  contemplated  by  the  rest  of  the  stockholders.  The  adoption 
and  continuance  of  the  above  course  was  therefore  expected,  until  a  dif- 
ferent one  should  be  agreed  on  by  all  the  parties  in  interest. 

In  the  absence  of  the  information  desired  concerning  the  present  state 
of  the  funds  of  the  bank,  it  is  obviously  not  possible  for  me  to  decide, 
with  certainty,  whether  suitable  means  have  yet  been  obtained  for  making 
any  dividends ;  but  it  was  supposed  that  ere  this  most  of  the  assets  in 
possession  of  the  bank  on  the  3d  of  March  last,  which  did  not  consist 
of  money,  or  mere  real  estate,  or  obligations  for  the  sales  of  some  branches 
on  long  credit,  had  been  collected.     The  usual  length  of  bank  credit  must 
have  expired  two  or  three  months  ago  ;  and  the  money  received,  with  what 
was  before  on  hand,  it  was  hoped  (though  on  conjectural  grounds,  without 
the  information  asked)  would  greatly  exceed  any  intervening  disbursements 
proper  and  necessary  on  account  of  the  bank  chartered  by  the  United  States. 
In  this  condition  of  things,  it  therefore  was  anticipated  either  that  notice 
would  have  been  received  before  this  period  of  the  actual  making  of  a  divi- 
dend to  the  United  States,  to  some  extent,  on  the  capital  stock,  (whether 
the  residue  was  left  to  be  paid  upon  subsequent  arrangements  as  to  its  full 
value  or  otherwise,)  or  at  least  that  some  intimation  would  have  been  given 
of  the  time  when  it  was  intended  or  expected  to  make  some  payment  to  the 
United  States  towards  it  share,  leaving  the  entire  value  of  that  share  to  be 
hereafter  ascertained  by  mutual  agreement,  or  by  the  final  result  of  the 
whole  collections  and  sales  of  the  assets.     For  these  reasons,  and  others 
before  mentioned,  as  to  the  estimates  for  1837,  and  the  apportionment  of 
the  public  deposites  to  be  made  next  January,  you  will  perceive  that  I  mv 
still  be  exceedingly  anxious  to  have  an  early  reply  to  my  former  inqu; 
on  this  part  of  the  subject.    At  the  same  time,  I  feel  happy  to  acknov 
that  the  report  furnishes  some  valuable  information  in  answer  t<" 
portion  of  my  inquiries,  concerning  "what  mode  is  contempl' 
bank  to  ascertain  the  just  amount  payable  to  the  United 
what  "  advance  will  probably  be  paid  on.  the  stocks  on 
plus,  profits,  interest,"  &c; 
Yol,  in.— 47 
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From  the  report  and  some  of  the  stipulations  cited  from  the  assign- 
ment, I  infer   that   the  mode  preferred   by  the   bank  has  not  been   the 
usual  mode  when  the  charter  of  a  bank  expires.     The  last,  I  understand 
to  be  for  the  bank  itself  to  proceed  seasonably  to  collect  the  debts  due 
to  it ;  sell  its  real  estate  ;  arrange  all  its  outstanding  concerns  within  the 
period  allowed  by  law ;  and,  from  time  to  time,  though  as  early  as  possible, 
make  dividends  to  its  stockholders  of  what  it  realizes,  after  deducting  all 
necessary  expenses  ;  and,  at  the  expiration  of  the  period  permitted  for 
closing  its  affairs,  to  place  whatever  may  be  unfinished  in  the  hands  of 
trustees,  for  the  benefit  of  the  stockholders,  or  divide  amon«r  them  the 
assets  remaining.     This  ordinary  and  natural  mode  appears  to  be  that 
best  calculated  to  do  exact  justice  to  all  parties,  both  with  regard  to  the 
times  and  the  amounts  of  the  respective  dividends  ;  and  also  obviates  the 
numerous  and  embarrassing  questions  concerning  guaranties,  deductions, 
depreciations,  securities,  &c,  which  seem  inseparably  connected  with  the 
course  thus  far  pursued  by  the  bank  in  preparation  to  extinguish  the  in- 
terest of  the  United  States  in  its  capital  stock.     The  usual  mode  appears 
likewise  to  have  been  that  contemplated  by  Congress,  in  granting  in  the 
charter  two  years  after  its  expiration  to  collect  and  pay  over  the  corporate 
funds  to  the  stockholders.     With  regard  to  the  interest  of  the  other  stock- 
holders, the  reasons  may  have  been  sufficient  for  adopting  a  different  and 
novel  mode,  and  that  without  previously  consulting  the  United  States,  the 
only  retiring  partner  from  the  concern.     I  understand  from  the  report,  that 
the  actual  course  of  the  bank  has  been  to  resort  to  an  immediate  assignment 
of  all  personal  property  to  a  trustee;  to  appoint  committees  on  the  part  of 
the  principal  and  trustee  alone,  though  their  interests,  independent  of  the 
United  States,  were  identical  ;  to  estimate  the  value  of  the  personal  pro- 
perty and  real  estate  on  3d  of  March  last,  and  to  obtain  this  estimate,  not 
for  the  adjustment  of  claims  between  the  only  parties  to  it,  but  to  be  used, 
as  the  committee  say,  to  show  "  what  ought  to  be  paid  or  secured  to  the 
United  States  ;"  or,  as  you  say  in  your  resolution  of  July  25,  to  ascertain 
the  value  of  said  shares  of  the  United  States,  or  to  be  used  like  the  doings 
of  M  arbitrators"  on  that  subject,  as  Mr.  Biddle  seems  to  consider  the  com- 
mittee, or  a  portion  of  them.     But  it  is  to  be  remembered,  that  no  members 
of  that  committee,  however  respectable  and  intelligent,  were  selected  by  the 
Government,  the  value  of  whose  large  claim  of  seven  or  eight  millions  of 
dollars  was  thus  to  be  fixed.     Nor  were  any  of  them  chosen  by  the  Secre- 
tary of  the  Treasury,  or  by  any  persons  deputed  by  either  the  United  States 
or  him  for  that  purpose.     Nor  is  it  known  that  any  body  on  behalf  of  the 
bank  has  ever,  in  any  way  or  at  any  time,  consulted  the  United  States  or 
their  agent  as  to  joining  this  committee  with  an  equal  number  on  their  part, 
or  as  to  their  willingness  to  approve  any  exclusive  mode  of  proceeding  by 
one  party  alone  for  settling  the  value  of  their  share  in  the  funds,  which 
belonged  to  them  in  common,  or  in  a  certain  ratio,  as  fully  as  to  the  other 
stockholders  ;  or,  as  to  their  views  during  the  progress  of  the  subject  since 
last  March,  on  any  of  the  principles  adopted  in  valuing  the  property  of  the 
bank  in  which  the  Government  was  jointly  and  so  largely  interested.    But 
the  reasons  for  this  unusual  course,  if  supposed  sufficient,  not  having  been 
communicated  to  me,  cannot  properly  be  weighed.     In  their  absence,  the 
course  pursued  appears  to  me  objectionable  in  behalf  of  the  United  States. 
It  looks  unequal,  and  has  an  apparent  tendency  to  produce  not  only  delay, 
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but  a  Viil nation  too  low,  and  altogether  unfavorable  to  the  interests  of  the 
Government.  But  the  materials  on  which  that  report  purports  to  be  based 
having  been  since  offered  by  the  trustee  to  be  submitted  to  any  examina- 
tion I  may  desire,  removes,  in  some  degree,  a  portion  of  these  objections, 
and  renders  it  a  duty,  in  the  exercise  of  proper  vigilance  and  care  over  the 
interests  of  the  United  States,  to  avail  myself  of  the  offer,  as  well  for  the 
purpose  of  detecting  any  possible  inaccuracy  of  figures,  as  of  testing  the 
principles  assumed  in  the  report,  and  which  might  otherwise  be  considered 
as  acquiesced  in  by  the  agent  of  the  United  States.  But  the  effect  of  ap- 
pointing committees,  however  reputable,  by  only  one  party,  for  the  pur- 
pose of  making  an  e.v  parte  statement,  intended  in  any  way  to  operate  on 
the  interests  of  others,  though  the  materials  be  afterwards  offered  for  re- 
examination, still  seems  to  be  to  proscrastinate  a  final  adjustment,  to  pro- 
duce dissatisfaction,  and  to  forestall  opinion  upon  such  points  as  may  have 
been  decided.  Hence,  I  feel  sensibly,  and  regret  the  awkward  and  unfa- 
vorable attitude  in  which  the  Government  is  thus  placed,  but  shall,  not- 
withstanding, endeavor  as  soon  as  practicable  to  procure  three  gentlemen 
of  high  respectability  and  competent  qualifications  to  investigate  those 
materials,  and  report  to  me  their  views  upon  them,  and  also  upon  the  proper 
basis  of  a  settlement.  Whether  any  essential  error  in  computations,  or  in 
the  principles  assumed  by  the  committee,  has  occurred  or  not,  and 
whether  the  amount  estimated  in  the  report  be  or  be  not  too  small,  if  sea- 
sonably paid  with  proper  interest,  it  is  important  for  the  Government, 
representing  the  interests  of  the  people  of  the  United  States  in  this  claim, 
to  have  as  full,  fair,  and  satisfactory  evidence  in  relation  to  its  true  condi- 
tion as  is  practicable.  It  is  highly  proper,  also,  that  a  thorough  scrutiny 
of  its  value  be  made  by  some  agent  on  their  part,  before  any  consent  is 
given  to  a  course  of  settlement  different  from  the  usual  one  in  similar 
cases,  and  before  a  decision  is  made  on  any  offer  of  payment  in  full  by 
t\ie  bank,  provided  it  should  hereafter  propose  to  make  one  at  any  time  of 
the  amount  reported  by  the  committee,  or  of  any  other  amount  supposed  to 
correspond  nearer  to  the  real  value  of  the  share  of  the  United  States. 
But  as  no  specific  sum  has  yet  been  offered  by  the  bank  to  be  paid  either 
in  full  or  in  part,  at  an  early  or  remote  day,  no  occasion  has  yet  arisen  for 
any  such  decision.  Due  efforts,  however,  will  be  continued  to  procure  the 
proper  information  to  act  on,  whenever  the  bank  is  ready  to  make  or  pro- 
pose payments  of  any  kind,  so  that  nothing  may  be  wanting  on  the  part  of 
the  Government  to  insure  d*ie  despatch  in  disposing  of  this  embarrassing 
subject  in  the  usual  mode,  or  by  a  final  arrangement,  as  soon  as  the  bank 
is  prepared  for  either  course. 

The  great  pressure  of  other  official  duties  at  the  seat  of  Government 
will  prevent  my  personal  attention  so  fully  as  is  desirable  to  many  branches 
of  this  laborious  inquiry,  and  I  shall  therefore  request  those  gentlemen  to 
report,  among  other  things,  besides  the  state  of  the  before-named  materials, 
their  views  on  the  correctness  of  the  principles  adopted  by  the  former 
committee  in  coining  to  some  of  their  conclusions,  as  well  as  their  views 
about  the  best  mode  of  now  adjusting  the  amount  to  which  the  United 
States  may  be  entitled  in  the  assets  of  the  bank :  what,  in  their  judgment 
that  amount  is  likely  to  bo,  if  ascertained  in  the  usual  mode,  and  the  proper 
amount,  times  of  payment,  rates  of  interest,  and  security  to  be  now  given, 
in  the  event  that  the  bank  shall  be  unwilling  to  proceed;  and  have  divi- 
dends and  payments  promptly  made  to  the  United  States,  from  time  to 
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time,  as  collections  may  warrant,  until  the  whole  concern  be  closed  in  the 
manner  before  mentioned,  as  most  customary  and  most  agreeable  to  this 
department.  Allow  me  to  suggest,  also,  as  a  course  which  seems  fair  and 
eligible,  both  to  produce  a  more  rapid  progress  in  closing  this  business, 
and  to  give  fuller  satisfaction  as  well  to  the  bank  as  the  Government,  that 
an  equal  number  of  disinterested  gentlemen  be  designated  by  the  bank  to 
unite  in  the  re -examination  of  the  materials,  and  in  an  inquiry  on  the  addi- 
tional topics  which  will  be  suggested  by  me  to  the  gentlemen  selected  by 
this  department,  and,  after  mutual  consultation,  that  they  agree,  if  practi- 
cable, in  one  view  of  the  subject,  or  of  any  important  parts  of  it,  and  re- 
port accordingly.  Such  union  of  opinion  would  doubtless  be  calculated 
to  have  much  weight  with  all  parties,  and,  though  not  binding  on  either, 
would  probably  be  decisive  where  the  strongest  reasons  did  not  happen  to 
exist  to  overrule  it.  In  the  mean  time,  as  the  agent  of  the  United  States, 
I  beg  leave  to  assure  the  bank  of  my  readiness  at  all  times,  and  indeed, 
my  anxiety,  to  receive,  early  as  practicable,  on  account  of  the  stock  owned 
by  the  Government,  any  dividend  or  payment  the  bank  or  its  trustee  may 
be  prepared  to  make  towards  the  portion  to  which  the  Government  shall 
in  the  end  in  any  mode  appear  to  be  justly  entitled.  And  if  no  other 
course  can,  during  the  two  years  allowed  by  the  charter,  be  agreed  on  for 
settlement,  except  prompt  periodical  payments  to  the  extent  of  the  nett 
collections,  the  Secretary  of  the  Treasury  lor  the  time  being  will  doubless 
be  willing,  as  to  all  which  shall  remain  uncollected  and  unpaid  at  the  end 
of  that  period,  to  enter  into  a  still  further  arrangement  to  divide  ratably 
the  assets  remaining,  or  receive  afterwards,  as  collected,  a  due  portion  of 
what  shall  be  then  outstanding.  It  may  be  proper  to  explain  that  this 
letter  is  addressed  to  yourself  rather  than  your  trustee,  in  consequence  of 
the  failure  to  obtain  from  you  or  any  other  person  most  of  the  material 
information  requested  last  June,  under  the  act  of  Congress  passed  in  that 
month,  and  in  consequence  of  the  claim  of  the  United  States  being  in  the 
first  instance  wholly  on  the  bank  over  which  you  preside.  The  United 
States,  as  a  stockholder,  is  likewise  excluded  from  all  interest  in  the  insti- 
tution which  has  been  selected  as  your  trustee,  and,  as  a  stockholder,  is  no 
party  to  either  that  selection  or  the  assignment.  Under  the  above  act  of 
Congress,  the  Secretary  of  the  Treasury  is  also  appointed  agent  to  repre- 
sent the  United  States  as  a  stockholder  only,  and  in  that  capacity  com- 
menced the  correspondence  with  you,  of  which  this  constitutes  a  part. 
But  a  copy  of  this  letter  will,  for  convenience  and  comity  to  all  concerned 
on  the  part  of  the  bank,  be  forwarded  to  the  president  of  the  institution  to 
which  your  assets  have  been  conveyed. 

1  am,  sir,  very  respectfully, 

Your  obedient  servant, 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 
Matthew  L.  Bevan,  Esq., 

President  of  the  Bank  of  the  United  States,  Philadelphia. 
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D  3. 

Treasury  Department, 

September  21,  1836. 

Gentlemen  :  As  you  have  been  selected  to  act,  on  the  part  of  the  Sec- 
retary of  the  Treasury,  for  the  purpose,  among  other  things,  of  examining 
the  materials  on  which  the  enclosed  report  (A)  is  founded,  I  wish  that  your 
inquiries  may  be  commenced  at  the  earliest  convenient  day. 

independent  of  the  rights  conferred  on  me  by  the  2d  section  of  the  act 
of  Congress  passed  June  23,  1836,  in  certain  cases  to  "inspect  and  ex- 
amine, or  cause  to  be  inspected  and  examined,"  certain  accounts  of  the 
United  States  Bank,  or  "any  trust"  relating  to  them,  the  proffer  has  been 
voluntarily  made  to  me  to  allow  the  examination  of  all  those  materials 
before  mentioned,  in  any  way  most  agreeable  to  this  department.  Tfiis 
proffer  is  contained  in  a  letter  from  the  president  of  the  Bank  of  the  United 
States  chartered  by  the  State  of  Pennsylvania ;  a  copy  of  which  is  en- 
closed, (B.)  Copies  of  my  reply  thereto,  and  of  another  communication 
from  me  to  the  president  of  the  United  States  Bank  chartered  by  Congress, 
and  relating  to  this  and  other  topics,  are  herewith  forwarded  ibr  your  pe- 
rusal and  use.     (C  and  D.) 

In  order  that  you  may  be  acquainted  with  the  whole  correspondence 
since  the  passage  of  the  above  act  of  Congress,  I  also  annex  copies  of  my 
letter  to  the  president  of  the  bank  in  June  last,  and  of  his  only  reply 
thereto,  dated  in  July  following,  (E  and  F.)  In  making  that  examina- 
tion, and  a  report  on  the  result,  as  well  as  on  certain  other  matters  here- 
after enumerated,  there  may  be  associated  with  you  another  committee, 
selected  by  the  old  bank.  It  has  been  invited  to  do  this,  and,  if  acceding 
to  the  suggestion,  it  is  hoped  that  you  may  be  able  to  agree  in  a  report  on 
some,  if  not  all  the  points  submitted  to  your  consideration ;  otherwise,  it  is 
desired  that  you  will  proceed  alone,  and  present  a  separate  report  of  your 
own  views. 

1.  I  wish,  first,  in  the  examination  of  those  materials  which  form  the  basis 
of  the  enclosed  report,  to  invite  your  attention  to  the  following  particulars, 
without  intending  to  exclude  thereby  your  researches,  so  far  as  may  appear 
proper,  into  the  whole  of  them,  What  portion  of  the  assets  of  the  bank 
on  the  3d  of  March  last  consisted  of  obligations  for  the  sale  of  its  branches, 
and  what  was  the  length  of  credit  given  on  them ?  What  amounts  of 
the  personal  securities  and  domestic  bills  on  hand  on  the  3d  of  March, 
1836,  have  since  been  collected,  and  what  have  since  been  received  for 
the  sales  of  real  estate  and  banking-houses?  Whether  all  the  sums  since 
raceived,  with  the  money  then  on  hand  in  bills,  of  the  other  banks,  specie, 
and  balances  dne  from  other  banks,  have  not  exceeded  the  payments  since 
made  of  balances  due  to  other  banks  on  the  3d  of  March,  the  amount  of 
notes  then  outstanding  and  since  redeemed,  the  deposites  since  paid,  and 
the  actual  expenses  incurred  in  transacting  this  portion  of  the  business? 
If  the  receipts  have  exceeded  the  payments,  I  wish  you  to  report  the 
amount,  and  the  reasons,  if  any,  why  a  due  portion  of  the  balance  should 
not  immediately  be  paid  over  to  the  United  States  towards  its  share  in  the 
capital  stock.  You  are  further  desired  to  examine,  as  carefully  as  maybe, 
the  character  of  the  demands  returned  as  loans  and  bills  on  the  3d  of 
March,  to  see  if  any  guaranty,  or  commissions  for  guaranty,  as  recom- 

ended  by  the  report,  are  necessary  and  proper ;  and  if  so,  on  how  many 
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of  them,  and  at  what  rate  on  any  of  them ;  and  whether  all  doubtful  debts 
had  not  been  previously  withdrawn  and  arranged  under  some  different 
head,  so  as  to  render  unnecessary  any  guaranty  whatever.  If  any  guar- 
anty were  ever  proper  on  a  part  of  them,  you  are  requested  to  report  if 
that  part  has  not  since  been  chiefly  converted  into  money,  so  as  to  render 
a  subsequent  agreement  to  pay  it  improper  on  the  part  of  the  United  Suites. 
The  value  of  the  real  estate  and  banking-houses  is  an  item  on  which  a 
large  deduction  has  been  made  in  the  report :  and  the  ground  for  it,  if  any, 
considering  that  real  estate  has  generally  risen  of  late  so  much  in  value,  I 
wish  specially  investigated.  Some  inquiry  may  be  found  expedient,  to  as- 
certain if  this  property  will  not  probably  produce  more  than  the  cost ;  and, 
in  connexion  with  this,  an  item  for  a  fund  to  extinguish  the  cost  of  bank- 
ing houses  requires  fuller  explanation.  All  these  particulars  might  be  sat- 
isfactorily arranged  in  any  recommendation  for  settlement,  by  agreements 
to  sell  within  two  years,  and  pay  over  our  rightful  portion  of  the  nett  pro- 
ceeds. The  suspended  or  doubtful  debts,  under  whatever  heads,  need  a 
close  scrutiny,  and  I  would  suggest  whether  any  fair  test  of  their  true 
value  can  be  fixed,  except  prompt  and  diligent  collections,  in  full  or  in 
part,  where  practicable  ;  and,  in  case  of  any  arrangement  hereafter,  a  cove- 
nant to  pay  to  the  United  States  its  just  ratio  of  what  is  afterwards  actually 
obtained  on  them.  From  the  item  of  outstanding  notes  or  circulation  on 
the  3d  of  March,  only  a  small  deduction  has  been  proposed  by  any  of  the 
committee  for  such  as  may  have  been  lost  or  destroyed  during  the  past 
twenty  years.  Any  materials  to  justify  this  ought  to  be  specified,  as  the 
amount  in  circulation  has  generally  been  large,  a  long  time  has  elapsed 
since  they  have  been  circulating,  and  the  range  of  circulation  has  been 
very  wide  and  unusually  exposed  to  losses.  A  great  deduction  for  losses 
would  therefore  seem  to  be  proper,  unless  facts  exist  on  this  point  now  un- 
known to  me. 

In  case  of  no  immediate  arrangement,  except  to  pay  over  to  the  United 
States  its  share  of  the  nett  collections  from  time  to  time  during  the  two 
years  allowed  by  the  charter  to  close  up  the  concerns  of  the  institution, 
the  most  safe  and  just  rule  on  this  subject  of  the  outstanding  circulation, 
which  has  occurred  to  me,  is,  that  the  parties  at  the  end  of  the  two  years 
should  presume  all  the  old  notes  unpresented  to  be  lost,  and  settle  accord- 
ingly, with  an  obligation  on  the  part  of  the  Government  to  contribute 
proportionally  towards  the  reimbursement  for  the  redemption  of  any  bills 
subsequently  presented.  The  unclaimed  dividends  can  then  be  equitably 
adjusted  in  the  same  manner;  or.  if  an  estimate  be  now  made  of  their 
character,  it  is  probable  that,  on  a  careful  inquiry  into  their  large  amount 
and  situation,  it  will  appear  that  a  considerable  deduction  ought  to  be 
made  for  such  as  may  never  be  claimed.  The  large  item  of  jrroftt  and 
loss  will  require  a  close  analysis,  as  well  as  that  of  the  contingent  fund, 
contingent  interest,  and  deficiencies. 

Though  the  former  committee  may  have  dissected  and  placed  a  proper 
estimate  on  all  of  these,  and  the  materials  on  which  they  rest,  yet  the  de- 
tails do  not  appear  in  so  full  and  satisfactory  a  manner  as  is  desirable. 
On  the  item  of  the  contingent  fund,  it  may  further  be  proper  so  far  to 
examine  retrospectively  into  the  materials,  as  to  ascertain  that  no  mistake 
has  been  inadvertently  made  in  the  application  of  any  part  of  it  to  sub- 
jects connected  in  any  way  with  the  new  institution  chartered  by  the 
State  of  Pennsylvania,  and  in  which,  as  the  United  States  have  no  in- 
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terest,  they  should  of  course,  on  account  of  it,  suffer  no  charge  or  loss. 
A  careful  inquiry  of  the  same  kind,  and  with  the  same  and  other  legiti- 
mate views,  might  properly  be  carried  into  some  other  items,  such  as 
profit  and  loss,  and  discount,  exchange,  and  interest.  In  the  next  place, 
the  nett  balance  due  to  the  Bank  of  the  United  States  and  offices  from 
its  branches,  amounting  to  about  one  and  a  half  million,  is  charged  by 
the  committee  among  the  sums  to  be  deducted.  The  propriety  of  this 
seems  to  be  very  questionable,  without  further  explanation.  The  ap- 
parent value  of  the  stock,  on  the  statement  of  the  condition  of  the  bank 
m  March  last,  is  so  much  greater  than  the  estimate  made  by  the  com- 
mittee, the  sales  in  the  market  have  often  been  so  much  higher,  and  the 
opportunities  enjoyed  to  dispose  advantageously  of  most  of  the  branches 
and  to  collect  the  debts  due  to  the  others  have  been  so  unusual  and  great, 
that  particular  vigilance  seems  necessary  to  ascertain  if  some  essential 
error  does  not  exist  in  a  number  of  the  data  which  constitute  the  basis 
of  that  report,  and  which  reduce  so  low  the  estimated  value  of  the  stock. 

2.  After  a  proper  scrutiny  of  all  the  materials  and  items  relating  to 
this  subject,  whether  before  enumerated  or  not,  you  are  requested  to 
inquire  into  the  principles  applied  to  them  by  the  committee,  and  espe- 
cially those  of  charging  a  large  sum  for  a  guaranty  on  all  or  any  of  the 
demands,  whether  since  collected  or  not,  and  whether  clearly  good  or 
doubtful,  and  other  large  sums  also  for  commissions.  It  seems  question- 
able whether  either  of  them,  under  the  circumstances  of  this  case,  be 
proper:  the  first,  for  reasons  before  named;  and  the  last,  because  the  ac- 
tual expense  of  collecting  these  demands  during  two  years  w@uld  seem 
to  have  been  intended  by  the  charter  to  be  incurred  by  the  old  bank,  and 
to  be  performed  by  its  officers  for  their  usual  compensations  or  salaries, 
and  who  are  now  supposed  to  be  left  almost  destitute  of  employment  of 
any  kind.  Whether  performed  by  the  old  bank  or  its  trustee,  the  sum 
actually  expended  on  this  business,  or  a  fair  portion  of  the  whole  actual 
expenses  of  the  institution  while  engaged  in  it,  seem  to  be  the  proper 
ones,  and  appear  to  me  not  likely  to  amount,  with  demands  so  peculiarly 
situated,  and  secured  as  most  of  them  are,  to  more  than  a  small  fraction  of 
the  gross  amount  of  from  one  to  two  millions,  proposed  in  the  report. 

After  the  two  years,  any  bank  acting  as  trustee  would  really  incur 
but  a  small  trouble  or  expense  in  aiding  to  collect  what  might  then  be 
outstanding,  and,  it  is  presumed,  would  be  willing  to  make  only  a  very 
moderate  charge  therefor. 

3.  You  are  next  desired  to  report  on  what,  in  your  opinion,  is  the  best 
mode  of  adjusting  the  proper  amount  due  to  the  United  States — whether 
by  immediate  payment  of  our  share  of  the  nett  actual  collections,  and  by 
subsequent  dividends  as  collections  accumulate,  from  time  to  time,  till 
the  charter  expires,  and  then  by  an  equitable  division  of  the  remaining 
assets,  or  a  sale  them  of  with  covenants  as  to  certain  items  before  named; 
or  by  an  estimate  made  now  of  the  value  of  the  whole  assets  on  the  3d 
March  last,  and  an  agreement  to  receive  payment  of  our  share  of  that 
estimated  value  at  such  times  and  on  such  interest  since  the  3d  March, 
and  in  such  instalments,  and  with  such  security,  as  may  seem  to  you  rea- 
sonable. On  these  points,  I  have  nothing  more  to  suggest  for  your  con- 
sideration than  what  has  before  been  expressed  in  this  letter,  and  more  in 
detail  in  that  to  the  president  of  the  bank  on  the  19th  instant. 

Should  you  recommend  the  last  course  or  not,  it  is  still  desirable  that 
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your  views,  and  the  reasons  on  which  they  are  founded,  should  appear 
in  your  report,  so  far  as  regards  the  whole  proper  amount,  the  times  of 
payment,  rates  of  interest,  and  the  security  to  be  given,  in  case  that 
course  be  eventually  adopted. 

4.  It  is  further  wished  that,  in  forming  an  opinion  of  the  value  of  the 
assets  of  the  bank  on  the  3d  of  March,  you  should  take  into  consideration 
the  amount  of  dividends  due  to  the  United  States,  which  has  been  with- 
held and  applied  by  the  bank  in  payment  of  a  claim  for  damages  on  the 
draft  or  order  drawn  by  the  department  on  the  French  Government. 
Under  all  the  circumstances  of  that  case,  this  department  cannot  recog- 
nise the  right  of  the  bank  to  any  thing  except  the  actual  expenses  incur- 
red by  it,  in  consequence  of  the  failure  by  the  French  Government  to 
pay  the  draft,  with  the  usual  interest  thereon,  while  the  bank  had  not 
the  use  of  the  money,  provided  it  did  not  have  the  use  of  it  during  the 
whole  period  till  its  formal  repayment.  For  further  particulars  on  this 
question,  reference  can  be  had  to  the  printed  opinions  of  the  Attorney 
General,  and  the  views  of  this  department  in  the  annual  reports  to  Con- 
gress, December,  1834.  It  would,  therefore,  seem  proper,  and  it  is  sub- 
mitted to  your  consideration,  and  that  of  any  committee  uniting  with  you 
on  the  part  of  the  bank,  whether  the  claim  for  constructive  damages  had 
not  better  be  relinquished  by  the  bank,  and  only  a  full  indemnity  for  any 
actual  loss  be  received,  and  the  value  of  the  stock  be  estimated  on  that 
basis — the  bank,  in  the  mean  time,  paying  over  the  dividends  to  the 
United  States,  which  were  withheld  in  1834. 

5.  All  the  special  deposites  on  the  part  of  the  United  States,  it  is  sup- 
posed, will  of  course  be  understood  (in  any  detailed  arrangement  pro- 
posed )  as  proper  to  be  returned  or  accounted  for,  independent  of  the  share 
to  which  the  United  States  are  entitled  in  the  capital  stock  and  the  pro- 
fits made  thereon.  So  of  all  funds  or  demands  held  under  special  con- 
tract with  the  United  States,  as  in  case  of  the  Columbia  Bank  of  George- 
town, District  of  Columbia.  I  make  suggestions  on  these  topics  of  the 
dividends  withheld,  and  the  special  deposites  and  special  contracts,  in 
order  to  prevent,  if  possible,  any  future  misapprehension  or  litigation 
concerning  them,  should  they  not  be  expressly  provided  for  in  any  ar- 
rangement proposed.  I  take  the  liberty  to  designate  the  20th  instant  as 
the  day  of  your  meeting  at  Philadelphia,  and  forward  this  to  Mr.  Gilpin, 
the  resident  in  that  city,  for  your  joint  use,  with  a  request  that  he  will 
apprize  the  other  gentlemen  of  the  time  and  place  designated,  as  well  as 
the  two  banks;  and  if  not  convenient  to  all,  that  he  make  arrangements^ 
mutually  agreeable,  as  to  some  other  early  day  on  which  to  commence 
your  inquiries. 

I  am,  gentlemen,  very  respectfully, 

Your  obedient  servant, 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 
To  C.  C.  Cambiieleng,  H.  D.  Gilpin, 
and  John  White,  Esquires. 
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D  4. 

Treasury  Department, 

'September  20,  1S3G. 

Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the 
10th  instant,  enclosing  a  report  upon  the  affairs  of  the  bank  chartered  by 
the  United  States,  as  those  affairs  existed  on  or  near  the  3d  of  March 
last. 

I  have  cheerfully  accepted  your  offer,  as  trustee  of  that  bank,  and  in 
actual  possession  of  its  assets  and  books,  to  permit  an  examination  to  be 
made  of  the  materials  upon  which  that  report  is  founded,  in  any  mode 
most  agreeable  to  me.  For  the  manner  in  which  it  is  proposed  to  con- 
duct that  examination,  I  beg  leave  to  refer  you  to  the  enclosed  copy  of 
my  letter  of  the  19th  instant,  addressed  to  the  president  of  that  bank, 
the  principal  in  this  case,  and  containing  also  some  views  in  continuation 
of  the  correspondence  heretofore  commenced  between  him  and  myself 
in  relation  to  the  condition  of  the  bank,  to  the  information  desired  as  to 
some  of  its  concerns,  and  the  time  as  well  as  the  mode  and  amount  con- 
templated for  payment  to  the  United  States  on  account  of  their  share  in 
its  capital  stock,  and  in  the  surplus  profits  which  have  accrued  thereon. 
I  am,  sir,  very  respectfully, 

Your  obedient,  servant, 

LEVI  WOODBURY, 

Secretary  of  the   Treasury. 
Nicholas  Biddle,  Esq., 

President  of  the  Bank   United  States 

chartered  by  Pennsylvania,  Philadelphia. 
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Bank   of   the  United   States, 

September  21,  1836. 

Sir:  I  had  this  morning  the  honor  of  receiving  your  favor  dated  the 
19th  instant,  and  will  take  the  earliest  opportunity  of  submitting  it  to  the 
Board  of  Directors. 

I  have  the  honor  to  be,  sir, 

Your  obedient  servant, 

MATTHEW  L.  BEVAN, 

President. 
Hon.  Levi  Woodbury, 

Secretary  of  the  Treasury,  Washington. 
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STATEMENT  of  the  condition  of  the  several  Deposite  Banks,  accord 

the  1st  of 


STATES. 


MAINE 


NEW  HAMPSHIRE 


VERMONT      - 
MASSACHUSETTS 


CONNECTICUT 

RHODE  ISLAND 
NEW  YORK    - 


NEW  JERSEY 

PENNSYLVANIA 

DELAWARE  - 
MARYLAND   - 


Name  and  location  of  deposite  banks. 


Maine  Bank,  at  Portland 
Bank  of  Cumberland,  at  Portland 
Granite  Bank,  at  Augusta  ... 

People's  Bank,  at  Bangor  - 

York  Bank,  at  Saco  - 

Commercial  Bank,  at  Portsmouth 
Merrimack  County  Bank,  at  Concord     - 
Portsmouth  Bank,  at  Portsmouth 
New  Hampshire  Bank,  at  Portsmouth    - 
Piscataqua  Bank,  at  Portsmouth 
Mechanics'  Bank,  at  Concord 
Bank  of  Burlington  .... 

Bank  of  Windsor  .... 

Merchants'  Bank,  at  Boston         ... 
Hancock  Bank,  at  Boston  ... 

Fulton  Bank,  at  Boston     - 
Franklin  Bank,  at  Boston 
Commonwealth  Bank,  at  Boston  - 
Phoenix  Bank,  at  Charlestown     ... 
Farmers  and  Mechanics'  Bank,  at  Hartford 
Mechanics'  Bank,  at  New  Haven 
duinebaug  Bank,  at  Norwich 
Rhode  Island  Union  Bank,  at  Newport  - 
Arcade  Bank,  at  Providence  - 

Lafayette  Bank,  at  New  York      - 
Seventh  Ward  Bank,  ai  New  York 
Manhattan  Company,  at  New  York 
Bank  of  America,  at  New  York- 
Leather  Manufacturers'  Bank,  at  New  York     - 
Mechanics  and  Farmers'  Bank,  at  Albany,  N.  Y. 
Mechanics'  Bank,  at  New  York  - 
Phoenix  Bank,  at  New  York        - 
Merchants'  Bank,  at  New  York  - 
New  York  Dry  Dock  Company,  at  New  York   - 
Tradesmen's  Bank,  at  New  York 
Union  Bank,  at  New  York  - 

Brooklyn  Bank,  at  Brooklyn,  New  York 
Bank  of  Troy,  at  Troy,  New  York 
Merchants'  Exchange  Bank,  at  New  York 
National  Bank,  at  New  York 
Commercial  Bank,  at  Buffalo,  New  York 
Trenton  Banking  Company,  at  Trenton 
Slate  Bank,  at  Newark     - 
State  Bank,  at  Elizabeth,  (Elizabcthtown) 
Girard  Bank,  at  Philadelphia 
Moyamensing  Bank,  at  Philadelphia 
Merchants  and  Manufacturers'  Bank,  at  Pittsburg 
Bank  of  Wilmington  and  Brandywine,at  Wil'ton 
Bank  of  Delaware,  at  Wilmington 
Franklin  Bank  of  Baltimore       - 
Union  Bank  of  Maryland,  Baltimore     - 


Date. 


Nov. 

7 

5 

Oct. 

31 

Nov.  15 

19 

i 

1 

5 

Oct. 

29 

31 

31 

27 

31 

31 

31 

Nov 

1 

Oct. 

31 

Nov 

1 

Oct. 

31 

31 

Nov 

1 

1 

Oct. 

29 

31 

24 

31 

29 

31 

31 

31 

Nov 

.  1 

1 

4 

Oct. 

31 

31 

Nov 

1 

Oct. 

29 

Nov 

.  1 

1 

1 

1 

»> 

o 

Oct. 

31 

Nov 

.  5 

1 

Oct. 

26 

31 

Nov 

.  1 

Oct 

31 

31 
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ing  to  returns  received  at  the  Treasury  Department  dated  on  or  near 


November,  183(5. 


Loans  and  dis- 

Bills of  ex- 

Stocks. 

Real  estate. 

Other 

Expenses. 

counts. 

change. 

investments. 

5113,237  41 

$151,294  00 

366,726  36 

114,364  26 

_ 

_ 

rm. 

$123  64 

120,084  61 

52,328  34 

_ 

^ 

_ 

222  49 

128,362  09 

8,550  00 

_ 

791  79 

155,101  23 

_ 

_ 

$4,287  15 

$3,200  43 

356  38 

337,789  82 

23,031  OG 

_ 

». 



60  12 

218,947  12 

_ 

_ 

4,671  65 

1,079  79 

134,878  78 

53,713  24 

_ 

5,616  93 

214,375  37 

1,605  78 

$8,359  47 

9,279  12 

9,508  G7 

609  12 

540,328  56 

299,940  02 

_ 

_ 

_ 

69  76 

136,858  61 

_ 

1,200  00 

29  08 

143,631  20 

281,399  91 

500  00 

1,092  29 

165,769  35 

2,682  59 

_ 

4,000  00 

1.144,708  12 

1,718,088  01 

_ 

95,000  00 

32  23 

807,862  52 

188,164  35 

719,824  05 

217,420  10 

„ 

_ 

_ 

3,776  90 

299,305  03 

._ 

_ 

23,873  86 

959,161  07 

48,900  00 

— 

_ 

_ 

6,234  29 

454,148  48 

27,932  20 



5,000  00 

__ 

750  08 

478,704  25 

509,961  64 

__ 

14,999  50 

_ 

2,366  65 

324,748  02 

195,293  48 

'210,000  00 

8,625  17 

269,265  21 

1,105  32 

455,101  46 

301,143  57 

15,000  00 

7,894  86 

_ 

814  98 

206,079  01 

101,621  46 

26,190  00 

18,891  20 

_ 

280  96 

393,619  33 

316,847  49 

_ 

_ 

_ 

1,082  07 

1,243,872  51 

_ 

_ 

8,700  00 

2,916  67 

5,340  82 

1,382,215  85 

6,105  00 

255,595  89 

3,883  49 

4,908,277  88 

_ 

_ 

330,333  09 

64,441  31 

4,936,892  60 

276,681  73 

15,000  00 

111,002  45 

5,161,816  78 

23,339  77 

1,617,701  00 

_ 

109,509  58 

5,234  36 

669,223  61 

389,805  82 

'  44,269  77 

30,000  00 

131,045  07 

256  40 

4,336,033  99 

_ 

_ 

71,569  70 

44,727  54 

11,511  24 

3,237,351  80 

_ 

_ 

63,109  45 

18,623  29 

11,780  61 

3,745,979  93 

- 

_ 

43,556  87 

28,929  17 

9,870  75 

1,256,773  07 

_ 

_ 

242,238  06 

3,626  72 

5,034  42 

1,162,722  20 

— 

200,000  00 

21,000  00 

9,000  00 

2,723  44 

2,503,031  50 

_ 

_ 

32,106  10 

24,347  22 

438  90 

499,530  69 

_ 



10,591  37 

3,175  00 

1,753  21 

1,008,171  70 

_ 

54,544  41 

12,000  00 

12,943  34 

196  82 

1,972,086  52 

_ 

_ 

20.37G  18 

216,191  78 

5,585  98 

1,548,614  80 

54,107  15 

_ 

29,284  67 

17.406  25 

1,064  68 

650,617  79 

156,115  89 

_ 

12,000  00 

3B,'911  77 

4,805  22 

522,054  00 

_ 

25,820  00 

12,142  00 

707,677  88 

_ 

140  00 

10,075  67 

_ 

310  76 

409,361  52 

83,283  73 

_ 

11,776  00 

6,454,816  20 

1,199,230  62 

55,193  06 

51,415  59 

333  25 

724,661  76 

_ 

_ 

16,172  00 

1,203,581  43 

1,055,871  90 

_ 

18,000  00 

_ 

7,222  00 

267,734  44 

_ 

42,859  85 

11,620  00 

_ 

333  01 

442,898  77 

_ 

81,335  17 

27,723  64 

_ 

1,786  40 

1,207,2-18  62 

171,829  42 

93,891  34 

42,874  93 

12,730  17 

4,913  24 

'2,137,506  28 

484,668  00  | 

1,129,874  35 

153,578  13 

13,999  18 

7,334  93 

748 
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STATEMENT 


STATES. 

Name  and  location  of  deposite  banks. 

Date. 

MAINE 

Maine  Bank,  at  Portland 

Nov.   7 

Bank  of  Cumberland,  at  Portland 

5 

C4ranite  Bank,  at  Augusta            - 

Oct.  31 

People's  Bank,  at  Bangor             ... 

Nov.  15 

York  Bank,  at  Saco          - 

19 

NEW  HAMPSHIRE- 

Commercial  Bank,  at  Portsmouth 

/ 

Merrimack  County  Bank,  at  Concord    - 

1 

Portsmouth  Bank,  at  Portsmouth 

5 

\ 

New  Hampshire  Bank,  at  Portsmouth   - 

Oct.  29 

Piscataqua  Bank,  at  Portsmouth 

31 

Mechanics'  Bank,  at  Concord     - 

31 

VERMONT      - 

Bank  of  Burlington         .... 

27 

Bank  of  Windsor            - 

31 

MASSACHUSETTS  - 

Merchants'  Bank,  at  Boston        -           -           - 

31 

Hancock  Bank,  at  Boston 

31 

Fulton  Bank,  at  Boston    -           -           - 

Nov.   1 

Franklin  Bank,  at  Boston 

Oct.  31 

Commonwealth  Bank,  at  Boston 

Nov.   1 

Phoenix  Bank,  at  Charlestown     - 

Oct.  31 

CONNECTICUT 

Farmers  and  Mechanics'  Bank,  at  Hartford 

31 

Mechanics'  Bank,  at  New  Haven 

Nov.   1 

Cuinebaug  Bank,  at  Norwich     ... 

1 

RHODE  ISLAND 

Rhode  Island  Union  Bank,  at  Newport  - 

Oct.  29 

Arcade  Bank,  at  Providence       ... 

31 

NEW  YORK    - 

Lafayette  Bank,  at  New  York    - 

21 

Seventh  Ward  Bank,  at  New  York 

31 

Manhattan  Company,  at  New  York 

29 

Bank  of  America,  at  New  York 

31 

Leather  Manufacturers'  Bank,  at  New  York     - 

31 

Mechanics  and  Farmers'  Bank,  at  Albany,  N.  Y. 

31 

Mechanics'  Bank,  at  New  York  - 

Nov.   1 

Phoenix  Bank,  at  New  York        ... 

1 

Merchants'  Bank,  at  New  York  - 

4 

New  York  Dry  Dock  Company,  at  New  York  - 

Oct.  31 

Tradesmen's  Bank,  at  New  York 

31 

Union  Bank,  at  New  York           ... 

Nov.  2 

Brooklyn  Bank,  at  Brooklyn,  New  York 

1 

Bank  of  Troy,  at  Troy,  New  York 

Oct.  29 

Merchants'  Exchange  Bank,  at  New  York 

Nov.   1 

National  Bank,  at  New  York 

1 

Commercial  Bank,  at  Buffalo,  New  York 

1 

NEW  JERSEY 

Trenton  Banking  Company,  at  Trenton 

1 

State  Bank,  at  Newark    -            -           -           - 

3 

State  Bank,  at  Elizabeth,  (Elizabethtown) 

Oct.  31 

PENNSYLVANIA      - 

Girard  Bank,  at  Philadelphia 

Nov.  5 

Moyamensing  Bank,  at  Philadelphia 

1 

Merchants  ^Manufacturers'  Bank,  at  Pittsburg 

Oct.  26 

DELAWARE   - 

Bank  of  Wilmington  &  Brandy  wine,  at  Wilm'n 

31 

Bank  of  Delaware,  at  Wilmington 

Nov.   1 

MARYLAND  - 

Franklin  Bank  of  Baltimore       - 

Oct.  31 

Union  Bank  of  Maryland,  Baltimore    - 

31 
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Deposites. 

Balances  due 

Notes  of  other 
b     ks  on  hand. 

Specie  on 
hand. 

Circulation. 

from  banks. 

Treasurer  of 

Public  offi- 

the U.  States. 

cers. 

$144,5-23  90 

$9,980  00 

$56,288  03 

$94,239  00 

$254,415  9 

$70,680  4i 

81,b92  58 

23,238  00 

25,089  87 

109,335  00 

150,000  00 

5(3,290  (11 

710  00 

14,605  03 

51,100  00 

77,500  00 

5,518  69 

6,046  00 

6,198  79 

45,311  00 

7,171  76 

_ 

2,596  92 

58,093  00 

98,112  20 

15,286  90 

13,795  88 

92,952  00 

116,388  51 

65,594  75 

76,818  26 

2,104  00 

11,779  88 

61,362  00 

75 

060  00 

57,439  94 

40,655  15 

2,801  51 

7,745  31 

38,265  00 

75 

000  00 

38,991  36 

3,802  00 

8,286  33 

64,733  00 

50 

000  00 

23,980  l(i 

3,757  28 

51,418  84 

153,521  00 

130 

000  00 

21,631  56 

15,720  00 

9,535  59 

50,385  00 

30 

009  00 

67,755  71 

19,255  00 

22,038  12 

184,233  00 

108 

799  83 

36,903  3i 

37,911  07 

2,566  00 

15,860  66 

52,272  00 

60 

000  00 

27,618  1( 

320,121  98 

226,122  00 

284,199  25 

250,061  00 

1,229 

755  49 

2,010  6 

124,479  72 

265,758  00 

57,196  52 

118,783  00 

372 

353  08 

99,134  5i 

115.979  70 

161,123  00 

76,542  00 

259,431  00 

375 

000  00 

73,431  51 

33,825  00 

35,791  18 

135,483  00 

100 

000  00 

376,500  00 

302,018  00 

94,814  00 

132,712  00 

473, 

536  31 

18,326  2' 

45,450  76 

25,717  00 

23,526  71 

102,344  00 

100 

000  00 

3,698  7 

35,355  14 

12,286  24 

40,897  79 

141,062  00 

305 

140  36 

96,891  8 

38,129  55 

21,141  22 

46,899  65 

129.34S  00 

338 

025  67 

735  81 

64,506  91 

5,319  00 

25,710  32 

112,527  00 

100 

000  00 

13,599  27 

3,694  00 

23,025  31 

22,325  00 

150 

000  00 

25,958  79 

14,736  00 

79,590  56 

70,438  00 

249 

096  51 

19,523  01 

14,645  74 

131,966  20 

85,193  43 

255,784  00 

300 

000  00 

101,281  08 

90,010  36 

61,406  47 

193,230  00 

375 

000  00 

110,907  30 

721,798  24 

1,017,156  95 

690,489  86 

566,147  39 

2,360 

411  50 

232,202  13 

496,299  46 

717,739  88 

1,493,470  95 

572,252  00 

2,318 

125  35 

329,964  23 

197,267  06 

205,151  24 

102,868  78 

£61,365  68 

350 

000  00 

736,509  38 

341,285  00 

83,789  72 

£79,729  00 

266 

593  41 

168,204  92 

1,072,033  61 

1,802,812  86 

194,248  68 

326,926  00 

2,686 

788  86 

930,049  61 

758,732  02 

216,841  63 

£72,795  12 

1,009 

160  00 

1,138,154  00 

1,076,324  87 

333,662  06 

405,738  00 

360 

,000  00 

5,000  00 

229,584  39 

399,736  68 

55,829  32 

349,175  00 

150 

000  00 

83,541  34 

93,234  96 

52,581  63 

161,583  49 

270 

,080  00 

458,551  46 

842,822  67 

210.517  34 

541,176  38 

530 

,000  00 

118,582  04 

82,446  20 

43; 029  71 

246,122  00 

150 

,000  00 

8,356  61 

146,923  81 

41,943  50 

115,649  86 

99 

230  00 

40,375  51 

195,120  SO 

358,928  90 

135,581  39 

212,298  00 

300 

,000  00 

264,679  75 

414,794  46 

129,003  80 

302,028  00 

120 

,000  00 

146,056  19 

40,826  00 

44,413  54 

167,174  00 

100 

,000  00 

25  92 

67,949  00 

36,101  00 

34,698  00 

126,501  00 

134 

,000  00 

45,881  00 

64,479  60 

29,953  00 

48,245  49 

70,387  00 

250 

,020  00 

7,668  46 

34,297  63 

20,443  00 

21,686  01 

114,370  00 

150 

,000  00 

739,278  76 

706,825  32 

430,941  33 

788,515  00 

2,414 

293  35 

220,418  35 

132,082  76 

73,785  00 

68,765  02 

142,155  00 

250 

,182  10 

169,891  87 

317,908  95 

311,456  00 

215,669  77 

725,315  00 

290 

088  64 

193,818  71 

6,358  21 

14,283  99 

35,039  58 

90,905  50 

90 

000  00 

1,394  00 

24,124  24 

10,024  50 

44,376  12 

225,868  00 

80 

,000  00 

142,569  37 

278,166  09 

92,579  79 

323,279  50 

450 

589  87 

101 ,585  35 

101,215  07 

467,045  78 

130,597  09 

299,180  00 

1,029 

,518  95 

162,214  53 

750 
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r 

STATES. 

Name  and  location  of  deposite  banks. 

Date. 

MAINE 

Maine  Bank,  at  Portland             - 

Nov.   7 

Bank  of  Cumberland,  at  Portland 

5 

Granite  Bank,  at  Augusta            ... 

Oct.  31 

People's  Bank,  at  Bangor             - 

Nov.  15 

York  Bank,  at  Saco          -           - 

19 

NEW  HAA1PSHIRE  - 

Commercial  Bank,  at  Portsmouth 

7 

Merrimack  County  Bank,  at  Concord    - 

1 

Portsmouth  Bank,  at  Portsmouth 

5 

New  Hampshire  Bank,  at  Portsmouth    - 

Oct.  29 

Piscataqna  Bank,  at  Portsmouth 

31 

Mechanics'  Bank,  at  Concord      -                     •   - 

31 

VERMONT      - 

Bank  of  Burlington         - 

27 

Bank  of  Windsor            - 

31 

MASSACHUSETTS  - 

Merchants'  Bank,  at  Boston        ... 

31 

Hancock  Bank,  at  Boston 

31 

Fulton  Bank,  at  Boston    -'--,'.- 

Nov.    1 

Franklin  Bank,  at  Boston            -            -            - 

Oct.  31 

Commonwealth  Bank,  at  Boston 

Nov.    1 

Phocnii  Bank,  at  Charlestown    - 

Oct.  31 

CONNECTICUT 

Farmers  and  Mechanics'  Bank,  at  Hartford 

31 

Mechanics'  Bank,  at  New  Haven 

Nov.    1 

duinebaug  Bank,  at  Norwich      ... 

1 

RHODE  ISLAND 

Rhode  Island  Union  Bank,  at  Newport   - 

Oct.  29 

Arcade  Bank,  at  Providence       ... 

31 

NEW  YORK    - 

Lafayette  Bank,  at  New  York     - 

24 

Seventh  Ward  Bank,  at  New  York 

31 

Manhattan  Company,  at  New  York 

29 

Bank 

)f  America,  at  New  York - 

31 

Leath< 

r  Manufacturers'  Bank,  at  New  York 

31 

Mechi 

nics  and  Farmers'  Bank,  at  Albany,  N.  Y. 

31 

Mechj 

nics'  Bank,  at  New  York  - 

Nov.   1 

Phcerr 

x  Bank,  at  New  York        ... 

1 

Mereb 

ants'  Bank,  at  New  York  - 

4 

New  "" 

fork  Dry  Dock  Company,  at  New  York  - 

Oct.  31 

Tradesmen's  Bank-,  at  New"  York 

31 

Union  Bank,  at  New  York           ... 

Nov.  2 

Brooklyn  Bank,  at  Brooklyn,  New  York 

1 

Bank  [if  Troy,  at  Troy,  New  York- 

Oct.  29 

Merchants'  Exchange  Bank,  New  York 

Nov.    1 

National  Bank,  at  New  York      -        T  - 

1 

Commercial  Bank,  at  Buffalo,  New  York 

1 

NEW  JERSEY 

Trenton  Banking  Company,  at  Trenton 

1 

State  Bank,  at  Newark    - 

3 

State  Bank,  at  Elizabeth,  (Elizabethtown) 

Oct.  31 

PENNSYLVANIA      - 

Girard  Bank,  at  Philadelphia      ... 

Nov.   5 

Moyamensing  Bank,  at  Philadelphia      - 

1 

Merchants  &  Manufacturers'  Bank,  at  Pittsburg 

Oct.  26 

DELAWARE  - 

Bank  of  Wilmington  &  Brandy  wine,  at  Wilm'n 

31 

Bank  of  Delaware,  at  Wilmington 

Nov.    1 

MARYLAND  - 

Franklin  Bank  of  Baltimore 

Oct.  31 

Union 

Bank  of  Maryland,  Baltimore     - 

31 
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Deposites. 

Balances  due 

Other 

Capital  stock. 

Contingent 

Profit  &  loss, 

to  banks. 

liabilities. 

lund. 

discount  and 

All  ether 

interest. 

depositors. 

$56,134  90 

SI 4, 797  33 

$305,000  00 

$9,055  79 

32 

6i)3  20 

19.342  82 

$47,553  62 

'250 

ooo  oo 

2,810  03 

9 

791  85 

2,750  00 

_ 

100 

000  00 

3,099  23 

8 

557  79 

_ 

_ 

100 

000  00 

$371  02 

1,227  55 

8 

756  96 

128  90 

_ 

100 

000  00 

5,794  93 

23 

071  45 

1,146  72 

9,500  00 

149 

800  00 

20,000  00 

9,555  55 

10 

163  63 

_ 

_ 

100 

000  00 

11,375  13 

26 

911  83 

_ 

100 

000  00 

1,510  73 

3,723  36 

29 

354  5^i 

147 

500  00 

3,229  64 

34 

514  03 

7,662  34 

258,724  20 

300 

000  00 

18,410  00 

16,663  05 

3 

202  79 

100 

000  00 

1,377  05 

42 

468  42 

150 

000  00 

13,267  66 

984  6S 

80 

000  00 

7,914  83 

280 

026   17 

358,'233  62 

1,500 

OOO  00 

135,044  36 

22,119  97 

228 

869  44 

109 

000  00 



500 

000  00 

10,000  00 

5,321  09 

79 

026  80 

72 

838  51 



500 

000  00 

3,451  88 

4,917  56 

70 

542  26 

5 

000  00 

750  00 

150 

000  00 

'2,167  25 

2,284  07 

332 

482  35 

303 

800  00 

500 

000  00 

17,000  00 

9,770  41 

66 

060  26 

300 

000  00 

_ 

10,422  18 

25 

325  85 

29 

174  30 

_ 

460 

200  00 

2,225  00 

34,548  89 

58 

866  88 

102 

084  76 

_ 

472 

970  00 

3.014  54 

10,131  m 

122 

058  16 

5 

894  30 

12,677  10 

500 

000  00 

'_* 

22,334  54 

16, 

061   16 

151  10 

200 

000  00 

4,843  98 

31 

903  81 

42 

744  69 

400 

000  00 

_ 

18,128  22 

178 

225  55 

120 

990  07 

100,000  00 

500 

000  00 

_ 

37,635  75 

^24 

389  46 

96 

550  68 

312,907  56 

500 

000  00 

_ 

87.513  14 

1,687 

196  27 

802 

922  06 

12,718  85 

2,050 

000  00 

20,949  13 

1,111 

251  77 

1,682 

136  02 

3,881,452  S?i 

3,001 

200  00 



335,861  39 

331 

783  60 

409 

832  91 

200,214  00 

600 

000  00 

_ 

74.505  77 

162 

412  32 

717 

742  81 

41,623  33 

442 

000  00 

_ 

227,939  00 

893 

468  58 

1,032 

416  48 

2,000 

000  00 

_ 

593,337  70 

650 

386  93 

1,332 

478  30 

171,389  37 

1,500 

000  00 

167.508  36 

132,773  33 

1,477 

793  94 

1,524 

742  00 

781,161  98 

1,490 

000  00 

222,716  72 

109,325  00 

677 

203  41 

537 

443  13 

420 

000  00 

_ 

59,001   12 

379 

898  o:; 

92 

309  23 

2011,000  00 

400 

000  00 

_ 

121,015  79 

1,213 

758  94 

631 

340  83 

J_ 

1.000 

000  00 

_ 

155,538  99 

114 

374  21 

22 

550  35 

200 

000  00 

26,061  66 

89 

292  36 

261 

368  32 

150,000  00 

440 

000  00 

89,164  17 

576 

911  52 

692 

222  89 

252,908  64 

750 

000  00 

_ 

119,530  50 

'92 

171  80 

290 

963  78 

100,000  00 

750 

000  00 

103,791  98 

78 

353  75 

165 

488  97 

131,461  39 

400 

000  00 

_ 

45,242  37 

71 

130  00 

41 

637  00 

_ 

178 

740  00 

_ 

100,875  00 

69 

398  22 

46 

933  10 

400 

000  00 

_ 

16,475  62 

56 

089  84 

31 

583  07 

200 

000  00 

_ 

31,804  98 

652 

535  90 

731 

708  45 

399,209  59 

4,219 

250  00 

189,504  96 

22,598  53 

178 

,268  57 

16 

437  22 

1.745  00 

250 

OOO  00 

_ 

6,736  78 

183 

,189  72 

345 

176  09 

6(5 1;  000  00 

600 

000  00 



127,120  49 

53 

,297  02 

10 

203  49 

_ 

120 

000  00 

6,592  55 

5,839  52 

108 

368  95 

14 

Oil  01 

110 

000  00 

_ 

94,020  88 

270 

301  35 

275 

671  28 

574 

995  00 

36,765  95 

13,614  67 

673 

,198  61 

333 

200  63 

1,845  56 

1,845 

562  50 

93,001  04 

188,093  99 
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REPORTS  OF  THE 


[1S36. 
STATEMENT 


STATES. 

Name  and  location  of  deposite  banks. 

Date. 

DISTRICT  OF  COLUMBIA 

Bank  of  the  Metropolis,  at  Washington 

Nov.  1 

VIRGINIA 

Bank  of  Virginia  and  branches  - 

1 

Farmers'  Bank  of  Virginia,  Richmond  - 

1 

NORTH  CAROLINA 

Bank  of  the  State  of  North  Carolina 

Oct.  22 

vSOUTH  CAROLINA 

Planters  and  Mechanics'  Bank  of  South  Carolina 

28 

Bank  of  Charleston           .... 

25 

GEORGIA 

Bank  of  Augusta  - 

Nov.  1 

Planters'  Bank  of  the  State  of  Georgia    - 

I 

Insurance  Bank  of  Columbus      - 

Oct.    3 

ALAR  AM  A      - 

Branch  of  the  Bank  of  the  State  of,  at  Mobile    - 

Nov.  7 

MISSISSIPPI   . 

Planters'  Bank  of  the  State  of,  at  Natchez 

Oct.  13 

Agricultural  Bank  of  Mississippi 

Nov.  1 

LOUISIANA    - 

Commercial  Bank  of  New  Orleans 

Oct.  29 

Union  Bank  of  Louisiana,  at  New  Orleans 

31 

TENNESSEE  - 

Union  Bank  of  the  State  of  Ten.  and  branches  - 

28 

Planters'  Bank  of  Tennessee  and  branches 

Nov.  1 

KENTUCKY   - 

Bank  of  Kentucky,  at  Louisville  - 

Oct.  31 

Louisville  Savings  Institution,  Louisville 

Nov.  1 

Northern  Bank  of  Kentucky,  Lexington 

Oct.  31 

Branch  of  ditto,  at  Louisville 

29 

Branch  of  ditto,  at  Paris,  Kentucky 

27 

Branch  of  ditto,  at  Richmond,  Kentucky 

28 

Branch  of  ditto,  at  Covington,  Kentucky 

29 

OHIO     - 

Franklin  Bank  of  Columbus        ... 

Nov.  2 

Clinton  Bank  of  Columbus 

Oct.  29 

Franklin  Bank  of  Cincinnati       ... 

29 

Commercial  Bank  of  Cincinnati 

29 

Agency  of  ditto,  at  St.  Louis,  Missouri   - 

29 

Commercial  Bank  of  Lake  Erie,  at  Cleaveland  - 

Nov.  1 

Bank  of  Chillicothe           ...            - 

Oct.  31 

Bank  of  Cleaveland          ..... 

Nov.  3 

INDIANA 

Slate  Bank  of  Indiana      .... 

Oct.  31 

Branch  of  ditto,  at  Madison         - 

15 

Branch  of  ditto,  at  Lawrenceburg 

31 

ILLINOIS 

Bank  of  Illinois,  at  Shawneetown            -  y 

Nov.  12 

MICHIGAN      - 

Bank  of  the  River  Raisin 

Oct.  29 

Bank  of  Michigan,  at  Detroit 

Nov.  1 

Farmers  and  Mechanics'  Bank  of  Michigan 

1 
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Loans  and  dis- 

Bills of  ex- 

Stocks. 

Real  estate. 

O'her  invest- 

Expenses. 

counts. 

change. 

ments. 

$  1,339,  296  71 

$436,029  77 

826,025  00 

£20,380  82 

£25,562  72 

$4,262  05 

5,570,709  50 

3,937,231  28 

246,181  56 

310,350  73 

672,330  14 

23,503  28 

1,028,371  91 

793,876  48 

16,921  50 

86,891  01 

203,784  37 

5,418  29 

2,983,979  70 

699,697  12 

34,346.98 

1,842  76 

8,758  60 

1,642,792  70 

252,940  46 

258,110  45 

20,000  00 

127,368  48 

7,104  11 

2,761,687  85 

1,127,997  98 

_ 

30,000  00 

48,750  00 

3,992  18 

1, Ml, 291  79 

838,455  28 

66,950  00 

33,900  00 

313,103  87 

7,910  91 

623,141  93 

122,948  32 

_ 

16,000  00 

_ 

4,827  62 

220,516  43 

297,783  11 

_ 

11,226  81 

_ 

306  75 

3,787,547  57 

2,461,932  10 



79,348  08 

15,854  06 

2,663  71 

5,750,400  67 

3,834,133  25 

11,000  00 

177,685  21 

175,743  06 

19,214  26 

1,834,716  58 

3,168,121  29 



36,877  37 

_ 

10,090  88 

2,755,867  27 

2,381,505  80 

100,025  00 

123,986  27 

506,526  71 

19,959  64 

8,045,603  48 

3,981,888  74 

133,330  00 

150,288  08 

2,189,526  27 

11,327  66 

1,673,352  24 

4,219,279  29 

_ 

39,519  14 

3,253  13 

6,172  52 

1,344,220  83 

2,924,949  57 

_ 

24,431  27 



6,177  22 

1,348,041  66 

1,090,531  60 

1,170,000  00 

27,882  83 

1,677,596  32 

8,798  08 

170,424  47 

116,834  51 

_ 

10,000  00 

_ 

2,365  99 

809,297  32 

1,077,129  73 

456,000  00 

50,000  00 

153,077  46 

6,693  53 

203,029  25 

496,412  99 

345,000  00 

_ 

2,191  89 

2,202  89 

293,489  32 

168,626  21 

90,000  00 

2,146  16 

1,282  72 

682  51 

121,165  60 

38,185  00 

*  50,000  00 

_ 

._ 

670  87 

92,959  77 

140,537  06 

75,000  00 



31,576  32 

1,033  11 

687,011  13 

_ 

_ 

11,711  12 

3,882  62 

2,359  14 

532,176  52 



_ 

8,189  25 

_ 

1,450  72 

1,094,783  26 

901,428  79 

1,350  00 

30,000  00 

2,000  00 

5,000  92 

919,558  92 

1,404,070  01 

_ 

33,673  76 

35,229  43 

6,059  78 

515,987  69 

1,191.452  16 

_ 

„ 

3,278  99 

4,187  91 

416,732  84 

229/233  12 

3,854  42 

_ 

2,328  79 

121,154  46 

230,356  50 

132,012  52 

13,874  76 

_ 

1,320  72 

376,579  54 

_ 

_ 

1,094  26 

2,126  31 

2,137,623  16 

683,730  96 

_ 

49,033  25 



5,449  92 

147,884  57 

221,932  31 

_ 

8,614  67 

564  24 

1,806  07 

127,678  40 

156,965  61 



10,281  73 

388  00 

125,026  01 

20,363  90 

_ 

1,900  00 

_ 

102  56 

153,679  42 

78,108  86 



IV231  86 



1,699  31 

1, 079,8. IS  09 

409,765  52 

_ 

8,500  00 

389,600  89 

228,311  42 

1,525  00 

13,446  36 

6,592  63 

2,571  64 

115,075,205  38 

48,897,624  86 

5,184,908  45 

3,051,490  95 

12,703,880  44 

334,643  44 
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REPORTS  OF  THE 


[1836. 
STATEMENT 


STATES. 

Name  and  location  of  deposite  banks. 

Date. 

DISTRICT  OF  COLUMBIA 

Bank  of  the  Metropolis,  at  Washington 

Nov.   1 

VIRGINIA 

Bank  of  Virginia  and  branches  - 

1 

Farmers'  Bank  of  Virginia,  Richmond  - 

1 

NORTH  CAROLINA 

Bank  of  the  State  of  North  Carolina 

Oct.  22 

SOUTH  CAROLINA 

Planters  and  Mechanics'  Bank  of  South  Carolina 

28 

Bank  of  Charleston          .... 

25 

GEORGIA 

Bank  of  Augusta             .... 

Nov.   1 

Planters'  Bank  of  the  Stale  of  Georgia  - 

1 

Insurance  Bank  of  Columbus     - 

Oct.    3 

ALABAMA      - 

Branch  of  the  Bank  of  the  State  of,  at  Mobile  - 

Nov.  7 

MISSISSIPPI    - 

Planters'  Bank  of  the  State  of,  at  Natchez 

Oct.  13 

Agricultural  Bank  of  Mississippi 

Nov.   1 

LOUISIANA    - 

Commercial  Bank  of  New  Orleans 

Oct.  29 

Union  Bank  of  Louisiana,  at  New  Orleans 

31 

TENNESSEE  - 

Union  Bank  of  the  State  of  Tenn.  and  branches 

28 

Planters'  Bank  of  Tennessee  and  branches 

Nov.   1 

KENTUCKY    - 

Bank  of  Kentucky,  at  Louisville 

Oct.  31 

Louisville  Savings  Institution,  Louisville 

Nov.   1 

Northern  Bank  of  Kentucky,  Lexington 

Oct.  31 

Branch  of  ditto,  at  Louisville      - 

29 

Branch  of  ditto,  at  Paris,  Kentucky 

27 

Branch  of  ditto,  at  Richmond,  Kentucky 

28 

Branch  of  ditto,  at  Covington,  Kentucky 

29 

OHIO     - 

Franklin  Bank  of  Columbus       -'-'-'.'- 

Nov.  2 

Clinton  Bank  of  Columbus          - 

Oct.  29 

Franklin  Bank  of  Cincinnati      -            -            - 

29 

Commercial  Bank  of  Cincinnati 

29 

Agency  of  ditto,  at  St.  Louis,  Missouri  - 

29 

Commercial  Bank  of  Lake  Erie,  at  Cleaveland 

Nov.   1 

Bank  of  Chillicothe         .... 

Oct.  31 

Bank  of  Cleaveland         - 

Nov.  3 

INDIANA 

State  Bank  of  Indiana     - 

Oct.  31 

Branch  of  ditto,  at  Madison        - 

15 

Branch  of  ditto,  at  Lawrenceburg 

31 

ILLINOIS 

Bank  of  Illinois,  at  Shawneetown 

Nov.  12 

MICHIGAN     - 

Bank  of  the  River  Raisin            - 

Oct.  29 

Bank  of  Michigan,  at  Detroit     - 

Nov.   1 

Farmers  and  Mechanics'  Bank  of  Michigan     - 

1 
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Deposites. 

Balances  due 

Notes  of  other 

i_          i                      I            J 

Specie  on 

1              ] 

Circulation. 

from  banks. 

banks  on  hand. 

hand. 

Treasurer  of 
the  U.  States. 

Public  offi- 
cers. 

$287,043  20 

$55,030  00 

$237,288  42 

$414,012  55 

$38,715  14 

$468,314  21 

1,007,343  30 

320,490  35 

661,987  72 

4,185,153  22 

l,454,b32  13 

221,538  53 

05,409  37 

83,651  41 

173,317  71 

1,074,895  00 

239,501  70 

67,703  00 

724,430  48 

1,953,360  00 

091,494  02 

62,375  68 

797,387  28 

397,480  00 

302,515  18 

1,015,705  00 

701,105  88 

101 ,  103  02 

395,059  05 

298,972  00 

270,283  33 

876,390  00 

300,200  00 

6,733  20 

145,480  49 

191,852  06 

327,843  85 

1,170,179  20 

478,024  87 

25,222  90 

374,520  40 

98,000  00 

497,124  56 

361,165  00 

257,233  72 

95,937  89 

99,384  58 

79,659  00 

266,538  31 

496,940  00 

880,223  19 

164,302  00 

282,915  97 

2,052,515  00 

1,335,553  34 

284,680  93 

197,818  72 

92,929  49 

447,526  84 

1,501,469  40 

1,572,837  57 

24,407  82 

109,754  00 

125,168  00 

412,691  63 

1,342,060  00 

385,469  81 

772,894  07 

117,622  28 

309,350  15 

566,244  60 

1,894,590  47 

53,540  63 

1,067,250  91 

179,390  00 

386,679  94 

1,423,515  00 

2,810,805  17 

84,709  93 

127,450  15 

165,115  00 

137,371  62 

2,388,142  94 

570,251  94 

46,358  50 

209,208  03 

83,660  00 

104,132  65 

1,614,164  85 

201 , 140  00 

435,141  82 

222,085  00 

232,333  82 

851,370  00 

204,900  00 

209,315  91 

30,000  00 

37,735  72 

_ 

247,288  70 

44,873  40 

04,054  76 

362,040  00 

301,943  94 

925,055  00 

292,975  09 

55,487  22 

150,324  13 

116,840  00 

209,059  60 

186,690  00 

654,777  78 

24  25 

40,350  00 

37,333  31 

199,115  00 

2,809  55 

13,985  00 

42,732  40 

60,210  00 

5,797  07 

9,485  00 

69,499  99 

200,515  00 

158,863  50 

60,371  50 

120,919  50 

272,104  00 

204,363  08 

159,082  41 

137,647  28 

92,133  3S 

158,670  00 

393,578  57 

692  89 

421,463  08 

81,594  00 

245,669  01 

339,140  00 

952,494  63 

36,623  22 

1,851,778  21 

104,374  00 

441,018  19 

998,484  00 

1,570,335  16 

75,268  35 

602,459  19 

348,435  00 

114,920  09 

_ 

1,910,103  95 

77,195  47 

110,769  39 

42,533  00 

141,910  00 

272,046  00 

100,000  00 

247,392  42 

29,704  00 

105,119  47 

372,085  08 

57,281  77 

13,693  00 

58,086  35 

187,491  00 

2,493,098  92 

369,199  65 

953,429  90 

1,825,150  00 

2,026,834  83 

13,252  59 

185,995  83 

102,117  49 

94,661  24 

280,000  00 

71,808  54 

308,814  52 

36,208  88 

73,859  19 

134,725  00 

159,251  83 

562  80 

35,980  38 

54,965  00 

36,185  20 

71,907  00 

72,320  29 

120,770  50 

14,194  00 

44,734  43 

127,954  00 

80,000  00 

1,193,841  09 

90,439  00 

264,062  00 

584,249  00 

1,320,417  itf 

89,794  19 

483,500  43 

58,410  26 

69,954  78 

227,995  00 

295,700  49 

141,700  8G 

26,602,609  70 

16,412,324  57 

15,520,202  42 

41,482,897  82 

54,059,539  45 

4,318,446  99 

I  ol 
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[1836. 
STATEMENT 


STATES. 


DISTRICT  OF  COLUMBIA 
VIRGINIA 

NORTH  CAROLINA 
SOUTH  CAROLINA 

GEORGIA 

ALABAMA      - 
MISSISSIPPI    - 

LOUISIANA     - 

TENNESSEE  - 
KENTUCKY    - 


OHIO 


INDIANA 


ILLINOIS 
MICHIGAN 


Name  and  location  of  deposite  banks. 


Date. 


Bank  of  the  Metropolis,  at  Washington  Nov.    1 

Bank  of  Virginia  and  branches  -           -            -  1 

Farmers'  Bank  of  Virginia,  Richmond  -           -  1 

Bank  of  the  State  of  North  Carolina     -           -  Oct.  22 

Planters  and  Mechanics'  Bank  of  South  Carolina  28 

Bank  of  Charleston         -           -           -           -  25 

Bank  of  Augusta              ....  'Nov.    1 

Planters' Bank  of  the  State  of  Georgia  -  1 

Insurance  Bank  of  Columbus      ...  Oct.     3 

Branch  of  the  Bank  of  the  State  of,  at  Mobile   -  Nov.    7 

Planters' Bank  of  the  State  of,  at  Natchez          -  Oct.  13 

Agricultural  Bank  of  Mississippi           -           -  Nov.    1 

Commercial  Bank  of  New  Orleans        -           -  Oct.  29 

Union  Bank  of  Louisiana,  at  New  Orleans       -  31 

Union  Bank  of  the  State  of  Tennessee  &  branches  28 

Planters'  Bank  of  Tennessee  and  branches        -  Nov.    1 

Bank  of  Kentucky,  at  Louisville            -            -  Oct. 

Louisville  Savings  Institution,  Louisville           -  Nov.    1 

Northern  Bank  of  Kentucky.,  Lexington           -  Oct.  31 

Branch  of  ditto,  at  Louisville      ...  29 

Branch  of  ditto,  at  Paris,  Kentucky        -           -  27 

Branch  of  ditto,  at  Richmond,  Kentucky            -  2£ 

Branch  of  ditto,  at  Covington,  Kentucky           -  29 

Franklin  Bank  of  Columbus       ...  Nov.    2 

Clinton  Bank  of  Columbus          ...  Oct.     2 

Franklin  Bank  of  Cincinnati      ...  29 

Commercial  Bank  of  Cincinnati             -           -  29 

Agency  of  ditto,  at  St.  Louis,  Missouri  -  29 

Commercial  Bank  of  Lake  Erie,  at  Cleaveland  Nov.    1 

BankofChillicothe          -           -                       -  Oct.  31 

Bank  of  Cleaveland         ....  Nov.    3 

State  Bank  of  Indiana     ....  Oct.  31 

Branch  of  ditto,  at  Madison         ...  15 

Branch  of  ditto,  at  Lawrenceburg           -  31 

Bank  of  Illinois,  at  Shawneetown           -           -  Nov.  12 

Bank  of  the  River  Raisin            ...  Oct.  29 

Bank  of  Michigan,  at  Detroit     ...  Nov.    1 

Farmers  and  Mechanics'  Bank  of  Michigan     -  I 
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Deposites. 

Balances  due 

Other 

Capital  stock. 

Contingent 

Profit  &  loss. 

hi  banks. 

liabilities. 

lund. 

discount  and 

interest. 

All  other 

depositors. 

$475,339  39 

$107,487  00 

$■500,000  00 

$73,650  40 

1,729,639  17 

-119,350  90 

$712,315  98 

3,240,000  00 

$496,560  75 

226,043  24 

601,066  70 

383,373  10 

169,310  53 

475,000  00 

302,200  79 

50,198  93 

329,103  91 

80,010  61 



1,500,000  00 

143,920  18 

301,848  37 

415,095  80 

35,000  00 

1,000,000  00 

170,407  89 

59,372  79 

768,010  76 

030,547  90 

233,252  00 

2,000,000  00 

40,991  42 

80,618  28 

235,330  58 

74,260  76 

00,734  40 

900,000  00 

117,035  51 

299,589  26 

71,999  22 

__ 

535,400  00 

83,448  05 

28,798  75 

152,186  01 

77,403  17 

_ 

200,000  00 

33,307  99 

15,517  82 

654,537  40 

711,387  65 

045  21 

2,000,000  00 

001,277  24 

34,187  91 

603,923  90 

823,420  26 

1,197,024  07 

4,172,940  00 

_ 

813,457  88 

1,087,010  60 

428,554  75 

252,014  30 

2,000,000  00 

_ 

261,710  89 

330,066  96 

049,761  25 

302,875  90 

3,000,000  00 

_ 

230,657  32 

915,447  51 

2,108,913  33 

361,922  91 

7,000,000  00 

000,000  00 

779,857  18 

265,650  29 

253,289  11 

111,930  21 

2,476,743  75 

132,7^0  27 

120,514  08 

428,652  18 

102,493  75 

88,080  78 

2,000,000  00 

147,095  98 

114,012  03 

218,165  68 

187,750  80 

1,103,286  66 

3,500,831  42 

02,000  00 

84,100  57 

120,754  34 

32,648  08 



100,022  00 

10,000  00 

11,090  02 

219,850  01 

154,451  61 

759,814  90 

78 1,035  00 

30,000  00 

58,507  28 

23,755  14 

04,476  22 

575.000  00 

20,361  01 

20,311  91 

13,641  38 

40,058  11 

350,000  00 

10,808  08 

7,197  25 

464  12 

47,618  34 

150,000  00 

_ 

4,058  77 

13,936  02 

8,148  54 

474  10 

200,000  00 

_ 

5,814  06 

41,841  27 

14,604  60 

_ 

481,060  00 

_ 

37,145  62 

36,071  77 

7,878  08 

_ 

205,000  00 

22,090  71 

10,097  54 

187,259  30 

132,002  53 

2,000  00 

1,000,000  00 

90,536  25 

43,232  13 

212,623  51 

436,856  27 

372,771  48 

1,000,000  00 

10,000  00 

119.423  53 

340, 7S9  91 

408,081  01 



- 

44,550  69 

138-.749  32 

22,984  25 

_ 

350,000  00 

73,581  99 

82,423  11 

7,949  98 



500,000  00 

9,225  26 

22,251  39 

76,827  73. 

14,704  10 

_ 

205,925  00 

_ 

23,913  40 

333,120  32 

907,901  71 



1,334,075  00 

86,258  03 

105,572  38 

44,515  25 

167,704  68 

_ 

170,000  00 

13,098  25 

10,451  70 

22,164  65 

318,799  84 

_ 

120,000  00 

8,155  05 

10,597  10 

19,161  20 

1,900  14 



104,100  00 



5,075  02 

79,270  84 

17,423  54 

_ 

110,000  00 

_ 

0.775  94 

460,990  77 

57,590  19 

50,000  00 

450,000  00 

13,619  56 

19.317  06 

143,200  52 

40,035  33 

— 

389,100  00 

- 

10,181  21 

26,573,479  05 

24,033,161  28 

13,700,279  59 

77,570,449  67 

3,959,035  75 

7,089,660  15 
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F. 


[1S36, 


STATEMENT  showing  the  amount  at  the  credit  of  the  Treasurer  of 
by  the  returns  received  to  Thursday,  December  1,  1836 ;  the  amount 
and  the  amount  then  remaining  subject  to  his  draft.  Showing,  also, 
Secretary  of  the  Treasury. 


Errors  ir 

i  bank 

M 

returns. 

Mi 

o  s 

Over 

Over 

credits. 

debits. 

Q 

Nov.    19 

19 

19 

No  return 

No  return 

Nov.    19 

21 

21 

21 

21 

16 

21 

19 

19 

19 

19 

26 

19 

19 

19 

21 

7 

26 

19 

mo  00* 

22 
28 
26 
28 
26 
13 
19 
19 
19 
14 
19 
23 
19 
19 
19 
19 
19 
19 
19 
22 
26 
19 
21 
19 
21 

In  what  banks. 


Maine  Bank,  Portland,    Maine 

Cumberland  Bank,  do.  do. 

Granite  Bank,  at  Augusta,  do. 

People's  Bank,  Bangor,  do. 

York  Bank,  Saco,  do. 

New  Hampshire  Bank,  Portsmouth,  N.  H. 
Commercial  Bank,  do. 

Portsmouth  Bank,  do. 

Piscataqua  Bank,  do. 

Merrimack  County  Bank,  Concord, 


Mechanics'  Bank,  do. 

Merchants'  Bank,  Boston, 

Commonwealth  Bank,  do. 

Franklin  Bank,  do. 

Fulton  Bank,  do. 

Hancock  Bank,  do. 

Phoenix  Bank,  Charlestown, 
Bank  of  Burlington, 
Bank  of  Windsor,  Windsor, 
QLuinebaug  Bank,  Norwich, 
Farm,  and  Mech.  Bank,  Hartford 
Mechanics'  Bank,  New  Haven, 
Arcade  Bank,  Providence, 


do. 
do. 
do. 
do. 
do. 

Mass. 

do. 

do. 

do. 

do. 

do. 

Vermont 

do. 

Conn. 

do. 

do. 

R.  I. 


Rhode  Island  Union  Bank,  Newport,   do. 


Mech.  and  Farm.  Bank,  Albany, 
Manhattan  Company,    New  York, 


Bank  of  America,  do. 

Mechanics'  Bank,  do. 

Seventh  Ward  Bank,  do. 

Lafayette  Bank,  do. 

Phoenix  Bank,  do. 

Leather  Manufac.  Bank,     do. 
Tradesmen's  Bank,  do. 

Dry  Dock  Company,  do. 

Merchants'  Bank,  do. 

Union  Bank,  do. 

National  Bank,  do. 

Merchants'  Exch'ge  Bank,  do. 
Brooklyn  Bank,  at  Brooklyn, 
Commercial  Bank,  at  Buffalo, 
Troy  Bank,  at  Troy, 
Trenton  Banking  Company, 
State  Bank,  at  Newark, 
State  Bank,  at  Elizabeth, 
Girard  Bank,  Philadelphia,  Penn 

Moyamensing  Bank,  do.  do. 

Mer.  and  Man.  Bank,  at  Pittsburg,  do. 
B'k  Wilm'ton  &Brandyw'e,  Wilm'n,  Del 
Bank  of  Delaware,  do.        do 


N.  Y. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
do. 
N.  Jersey 
do. 
■     do. 


8252,215  93 

150,000  00 

77,500  00 


50,000  00 
106,220  55 

75,000  00 
225,000  00 

75,000  00 

30,000  00 
1,289,479  64 
535,596  31 
100,000  00 
358,130  00 
351,353  08 

92,000  00 
109,522  53 

60,000  00 

98,529  89 
307,664  86 
331,525  67 
227,096  51 
125,000  00 
253,298  41 
2,316,137  69 
2,415,194  71 
3,071,095  77 
325,000  00 
300,000  00 
989,160  00 
350,000  00 
250,000  00 
150,000  00 
359,880  43 
529,634  29 
120,000  00 
280,000  00 
129,188  27 
100,000  00 

98,280  00 
134,000  00 
250,020  00 
150,000  00 
2,475,623  43 
336,735  57 
289,538  64 

90,000  00 

80,000  00 


*  Error  in  bringing  forward  balance. 
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the  United  States  in  the  various  banks  of  public  dcposite,  and  the  mint, 

for  which  drafts  and  warrants  have  been  issued,  and  were  then  unpaid  ; 

the  amount  of  future  transfers  to  and  from  certain  banks,  ordered  by  the 


cTco>> 

Transfers  due, 

but  not  entcr- 

Transfers  ordered,  but  not 

2  a  &->> 

■^    3    „ 

ed  dn  bank  returns. 

payable  at 

ibove  date. 

— i  >       a 
S3  £  S  ** 

<u  o  5  iz  a 

r-t     r^     *J      ^ 

3  "3    ■*"■  00 

5  ^  o  ~ 

VX  Sen 

To. 

From. 

To. 

From. 

g-2«S 

3 
02 

$10,122  58 

6242,093  35 

$50,000  00 

$20,000  00 



150,000  00 

_ 

. 

70,000  00 

_ 

77,500  00 

_ 

__ 

30,000  00 

_ 

— 

$20,000  00 

_ 

55,000  00 

_ 

— 

25,000  00 

_ 

50,000  00 

_ 

50,000  00 

J$ 

__ 

75,000  00 

40,200  00 

66,020  55 

75,000  00 

25,000  00 

75,000  00 

2,000  00 

223,000  00 

75,060  00 

30,000  00 

112,677  36 

1,176,802  28 

$45,000  00 

200,000  00 

330,000  00 

110,000  00 

425,596  31 

_ 

_ 

150,000  00 

100,000  00 

358,130  00 

_ 

30,000  00 

351,353  08 

_ 

50,000  00 

92,000  00 

•206  68 

109,315  85 

_ 

50,000  00 

_ 

60,000  00 

_ 

_ 

50,000  00 

98,529  89 

1,500  00 

306,164  86 

• 

125  66 

331,400  01 

_ 

_ 

100,000  00 

1,510  00 

225,586  51 

_ 

20,000  00 

10,131  67 

114,868  33 

_ 

_ 

20,000  00 

5.370  00 

247,928  41 

40,000  00 

2,276,137  69 

_ 

_ 

200,000  00 

1,000,000  00 

321  73 

2,414,872  98 

100,000  00 

300,000  00 

550,000  00 

1,035,000  00 

96,849  28 

2,974,246  49 

_ 

100,000  00 

200,000  00 

1,030,000  00 

_ 

325,000  00 

_ 

_ 

50,000  00 

50,000  00 

300,000  00 

_ 

30,000  00 

85,000  00 

150,000  00 

989,160  00 

100,000  00 

250,000  00 

350,000  00 

350,000  00 

_ 

100,000  00 

25,000  00 

250,000  00 

_ 

_ 

50,000  00 

150,000  00 

_ 

_ 

— 

70,000  00 

359,880  43 

_ 

_ 

850,000  00 

350,000  00 

__ 

529,634  29 

100,000  00 

_ 

100,000  00 

100,000  00 

_ 

120,000  00 

_ 

_ 

200,000  00 

_ 

280,000  00 

_ 

_ 

250,000  00 

150,000  00 

1-J9,188  27 

18,6~38  71 

81,361  29 

" 



20,000  00 

98,280  00 

_ 

_ 

100,000  00 

50,000  00 

134,000  00 

_ 

250,020  00 

_ 

_ 

50,000  00 

150,000  00 

7,9~74  80 

2,467,648  63 

_ 

300,000  00 

2,060,000  00 

117,190  40 

•Jl!),545  17 

_ 

75,000  00 

500,000  00 

50,303  45 

239,235  19 

_ 

_ 

100,000  00 

_ 

90,000  00 

_ 

80,000  00 
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returns. 


Over 

credits. 


Over 
debits. 


O  £ 


Q 


S250  90t 
81,827  61$ 


8-2,168  51 


$67,800§ 


07,800 


Nov.  26 

26 

Dec.    1 

Nov.  26 

19 

22 

No  ret'n 
Nov.  19 
(21 
21 
19 
12 

12 
14 

5 

7 

Noret'nll 

Nov.  12 

19 

19 

19 

19 

19 

19 

12 

19 
19 
12 
19 

12 
19 
19 
1 
5 
12 
12 
19 
12 


In  what  banks. 


Union  Bank  of  Maryland,  Baltimore,  Md.  - 
Franklin  Bank,  do.  do.    - 

Bank  of  the  Metropolis,  Dist.  of  Columbia    - 
Bank  of  Virginia,  Richmond,  Virginia 
Branch  Bank  of  Virginia,  at  Petersburg,  Va. 

Do.  do.  Norfolk,        do. 

Farmers'  Bank  of  Virginia,  Richmond,    do. 

Do.  do.  Winchester,  do. 

Bank  of  State  of  N.  Carolina,  Raleigh,  N.  C. 
Plant,  and  Mech.  Bank,  Charleston,  S.  C.  - 
Bank  of  Charleston  do.  do. 

Planters'  Bank  of  Georgia,  Savannah,  Ga.  - 
Bank  of  Augusta,  do.    - 

Insurance  B'k  Columbus,  at  Columbus,  do.  - 
Branch  Bank  of  Alabama,  Mobile,  Alabama 
Union  B'k  Louisiana  &  branches,  N.  O.,  La. 
Commercial  Bank,  do.    do. 

Plant.  B'k  Miss.  &  branches,  Natchez,  Miss. 
Agricultural  Bank  and  branches,  do.  do. 
Union  Bank  of  Tennessee,  Nashville 

Planters'  Bank  and  branches,  Tenn.  do. 

Bank  of  Kent'y  &  branches,  Louisville,  Ky. 
Louisville  Savings  Institution  do. 

Northern  Bank  of  Kentucky,  Louisville,    do. 

Do.  do.  Lexington,   do. 

Clinton  Bank  of  Columbus,  Ohio  - 
Franklin  Bank  of  Columbus,  do.  - 
Bank  of  Chillicothe,  do.    - 

Franklin  Bank,  Cincinnati,        do.    - 
Commercial  Bank,  Cincinnati,  do.    - 
Agency  of  do.  at  St.  Louis,  Missouri 
Com.  Bank  of  Lake  Erie,  Cleaveland,  Ohio 
Bank  of  Cleaveland,  do.  do. 

Br.  of  State  B'k  of  Ind.,  at  Indianapolis,  Ind. 

Do.  do.  at  Madison,  do. 

Do.  do.  at  New  Albany,    do. 

Do.  do.  atLawrenceburg,  do. 

Do.  do.  at  Richmond,        do. 

Illinois  Bank  of  Shawneetown,  Illinois  do. 
Bank  of  Michigan,  Detroit,  Michigan 

Farmers  and  Mechanics'  B'k  of  Detroit,  do. 
Bank  of  River  Raisin  do. 

Mint  to  procure  metal  for  coining 


£  § 

nag 

o  >■> 


$905,303  70 
324,168  90 
367,735  10 
524,872  05 
32,770  76 
815,957  37 


681,963  34 

649,592  78 
300,200  00 
180,733  72 
476,183  87 

1,367,053  34 
2,958,405  17 
1,924,540  47 
1,579,851  54 

385,469  81 
573,748  77 
197,200  00 
254,900  00 
247,488  76 
681,074  13 
292,875,69 
407,428  57 
194,863  08 

852,494  63 
1,470,365  16 
2,108,899  82 

199,133  00 

953,275  28 
347,602  83 
428,561  48 
159,251  83 
200,000  00 

72,320  29 

1,096,106  67 

251,501  79 

80,000  00 
700,000  00 


40,083,575  88 
82,168  51 


46,001,407  37 


+  Post  Office  Department. 

t  Intermediate  return  wanting. 


§  Apparently  overdrawn. 
Ii  Statement  September  8. 
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3'"' 

Transfers  due,  but  not  entered 

Transfers  ordered,  but  not 

3     r-"^? 

*£i 

on  bank 

returns. 

payable  at 

above  date. 

■si  a  d  — < 
3*2  >ve! 

2>n 

P                 W3 

*•  n  w  a 

o   3         d 

Wan 
fore 
not 
thoi 

Subje 
exel 
fers, 

To. 

From. 

To. 

From. 

$905,303  70 

$800,000  00 

$4,251  88 

319,917  02 

_ 

_ 

300,000  00 

3,144  24 

364,590  86 

330,000  00 



345,000  00 

,       717  86 

524,154  19 

_ 

200,000  00 

32,770  76 

70,341  00 

745,616  37 

_ 

_ 

440,000  00 

_ 

- 

_ 

_ 

500,000  00 

30,309  75 

_ 

50,000  00 

18,849  25 

663,114  09 

_ 

_ 

380,000  00 

30,474  76 

619,118  02 



300,200  00 

_ 

_ 

200,000  00 

22,900  00 

157,833  72 

_ 

.. 

200,000  00 

51,237  61 

424,946  26 

_ 

_ 

300,000  00 

_ 

— 

_ 

_ 

80,000  00 

60,037  15 

1,307,016  19 

_ 

_ 

_ 

$30,000  00 

497,537  09 

2,460,868  08 

300,000  00 

$100,000  00 

100,000  00 

2,050,000  00 

211,054  97 

1,713,465  50 

_ 

_ 

100,000  00 

1,550,000  00 

25,322  02 

1,554,529  52 

— 

100,000  00 

_ 

800,000  00 

_ 

385,469  81 

— 

_ 



150,000  00 

13,515  06 

560,233  71 

_ 

_ 

400,000  00 

265,000  00 

_ 

100,000  00 

_ 

450,000  00 

_ 

254,900  00 

_ 

_ 

600,000  00 

30,913  67 

216,575  09 

_ 

.. 

„_ 

150,000  00 

431  15 

680,642  98 

80,000  00 

_ 

930,000  00 

300,000  00 

292,875  69 

~50  00 

407,378  57 

_ 

30,000  00 

_ 

140,000  60 

_ 

194,863  08 

30,000  00 

__ 

300,000  00 

_ 

_ 

— 

_ 

350,000  00 

852,494  63 

_ 

200,000  00 

mm 

100,000  00 

59,700  20 

1,410,664  96 

450,000  00 

200,000  00 

_ 

1,790,000  00 

116,211  81 

1,992,688  01 

_ 

600,000  00 

_ 

199,133  00 

— 

_ 

60,000  00 

_ 

_ 

_ 

_ 

120,000  00 

463  42 

922,806  86 

_ 

308,825  28 

_ 

650,000  00 

347,602  83 

428,561  48 

450  00 

158,801  83 

228,825  28 

200,000  00 

_ 

50,000  00 

_ 

150,000  00 

18.405  60 

53,914  69 

20,794  07 

1,075,312  60 

_ 

100,000  00 

810,000  00 

_ 

251,501  79 

— 

_ 

160,000  00 

80,000  00 

_ 

_ 

_ 

40,000  00 

- 

700,000  00 

2,177,239  88 

41,004,445  75 

1,613,825  28 

2,538,825  28 

13,755,000  00 

13,755,000  00 

per  Treas.  books 

42,899,167  49 

Treasurer's  Office,  December  2,  1836. 

JOHN  CAMPBELL,   Treasurer  United  States. 
Hon.  Levi  Woodburt,  Secretary  of  the  Treasury. 
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G. 

Circular  to  Receivers  of  Public  Money,  and  to  the  Deposite  Batiks. 

Treasury  Department,  July  11,  1836. 

In  consequence  of  complaints  which  have  been  made  of  frauds,  specu- 
lations, and  monopolies,  in  the  purchase  of  the  public  lands,  and  the  aid 
which  is  said  to  be  given  to  effect  these  objects  by  excessive  bank  credits, 
and  dangerous  if  not  partial  facilities  through  bank  drafts  and  bank  depo- 
sites,  and  the  general  evil  influence  likely  to  result  to  the  public  interests, 
and  especially  the  safety  of  the  great  amount  of  money  in  the  Treasury, 
and  the  sound  condition  of  the  currency  of  the  country,  from  the  further 
exchange  of  the  national  domain  in  this  manner,  and  chiefly  for  bank 
credits  and  paper  money,  the  President  of  the  United  States  has  given  di- 
rections, and  you  are  hereby  instructed,  after  the  15th  day  of  August  next, 
to  receive  in  payment  of  the  public  lands  nothing  except  what  is  directed 
by  the  existing  laws,  viz  :  gold  and  silver;  and,  in  the  proper  cases;  Vir- 
ginia land  scrip ;  provided  that  till  the  15th  of  December  next,  the  same 
indulgences  heretofore  extended  as  to  the  kind  of  money  received,  may  be 
continued  for  any  quantity  of  land  not  exceeding  320  acres  to  each  pur- 
chaser who  is  an  actual  settler  or  bona  fide  resident  in  the  State  where  the 
sales  are  made. 

In  order  to  insure  the  faithful  execution  of  these  instructions,  all  re- 
ceivers are  strictly  prohibited  from  accepting,  for  land  sold,  any  draft,  cer- 
tificate, or  other  evidence  of  money,  or  deposite,  though  for  specie,  unless 
signed  by  the  Treasurer  of  the  United  States,  in  conformity  to  the  act  of 
April  24,  1820.  And  each  of  those  officers  is  required  to  annex  to  his 
monthly  returns  to  this  department  the  amount  of  gold,  and  of  silver, 
respectively,  as  well  as  the  bills  received  under  the  foregoing  exception ; 
and  each  deposite  bank  is  required  to  annex  to  every  certificate  given  upon 
a  deposite  of  money,  the  proportions  of  it  actually  paid  in  gold,  in  silver, 
and  in  bank  notes.  All  former  instructions  on  these  subjects,  except  as 
now  modified,  will  be  considered  as  remaining  in  full  force. 

The  principal  objects  of  the  President  in  adopting  this  measure  being 
to  repress  alleged  frauds,  and  to  withhold  any  countenance  or  facilities  in 
the  power  of  the  Government  from  the  monopoly  of  the  public  lands  in  the 
hands  of  speculators  and  capitalists,  to  the  injury  of  the  actual  settlers  in 
the  new  States,  and  of  emigrants  in  search  of  new  homes,  as  well  as  to 
discourage  the  ruinous  extension  of  bank  issues  and  bank  credits,  by  which 
those  results  are  generally  supposed  to  be  promoted,  your  utmost  vigilance 
is  required,  and  relied  on,  to  carry  this  order  into  complete  execution. 

LEVI  WOODBURY, 

Secretary  of  the  Treasury. 
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Depositories  of  public  moneys  in  the  District  of  Columbia,  &c. — 

List  of  --.-.-.  619 

Diplomatic  expenses. — (See  Expenditures.) 

Directors  of  the  Bank  of  the  United  States. — Reports  of  Govern- 
ment --------  357,364 

Direct  tax  in  Treasury  in  1836. — Surplus  proceeds  of  property 
sold  for  -  -  714 
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District  of  Columbia;  when  incorporated;  when  selected  as  de- 
positories of  the  Government;  when  stopped  payment,  and 
amount  then  due  to  United  States. — List  of  banks  incorporated 
by  Congress  in  the       - 
Dividends  on  stock  of  the  Bank  of  the  United  States. —  (See  Re- 
ceipts from.) 
Dividends  on  stock. — (See  Bank  of  the  United  States.) 
Lira  ts  of  branches  of  the  United  States  Bank  for  dues.- — Circular 
to  collectors  of  customs  and  receivers  of  public  money,  relative 
to  'receipt  of  checks  or  - 

Drawback  of  duties  in  1828. — Debentures  for      -  .       -  18 

1829.— Debentures  fur     -  -  -  9o 

1830.-  Debentures  for      -  -  -  2:  0 

1831.— Debentures  for      -  -  -  29? 

1832. — Debentures  for      -  -  '  -  3fr6 

Drawback. — Regulations  for  storing  goods  for  the  benefit  of         -  13 

Drawback. — D.tties  charged  on  carriages  and  horses  from  adja- 
cent foreign  territories  without  benefit  of  ...  13 
Drawback  of  duties  in  1829. — Debentures  for      -             -             -             96 
Drawback  on  defined  sugar  in  1829. —  Debentures  for      -             -             96 
Dirie-;  on  imports  and  tonnage,  (see  Receipts  from  customs  ) — 

Amount  of". 
Dunes,  (see  Collection.) — Expenses  of  collection  of. 
Duties  on   imports. — Plan  proposed  by  Mr.  Ingham,  in  1829,  for 

redaction  of-  -  -  -  -  -  -  10 

Duties  on  woollen  goods. — Construction  of  law  relative  to  calcu- 
lating the         -  -  -  -  -  .-  -  11 

Duties  on  carriages  and  horses,  without  benefit  of  drawback. — 

Travvllcrs  from  adjacent  foreign  territories  to  pay        -  -  13 

Duties  on  imports,  or  the  credit,  system. — Suggestions  for  improve- 
ment in  the  mode  of  collecting  ....  15 

Diities. — Advantages  anticipated  from  the  payment  of  the  public 

<!(  t)t  and  reduction  of  -  -  17 

Duties  in   1S28  on  imports  not  produced  or  manufactured  in  the 

United  States: — Amount  of     -----  44 

Duties  of  Great  Britain  for  18  0.— Tariff  of        -  45 

Duties  of  Prance  for  1822.— Tariff  of     -  -  61 

Duties  of  Russia  for  1822.— Tariff  of     -  -  -        '     -  71 

Duties  of  Naples  for  1824.— Tariff  of  78 

Duties  under  tariff-acts  of  1830.— Reduction  in  1  S3 1  of  -  -  89 

Duties,  as  to  retain  sufficient  for  the  support  of  Government  and 
payment  of  the  public  debt.— Suggestions  so  to  regulate  the  re- 
duction of  -  -  -  -  -  -  90 

Duties,  owing  to  different  valuation  of  goods. — Difficulty  in  estab- 
lishing uniformity  in  the  -----  92 

Duties,  ow  ing  to  the  difference  between  the  relative  and  true  value 

of  foreign  coins. —  Inequality  in  -  94 

•   i  m  s,  specific  and  ad  valorem,  and  expenses  of  collecting  sane 

in  1828. — Value  and  quantity  of  imports,  and  amount  of         -  19 

r      :  ',  specific  and  ad  valorem,  and  expenses  of  collecting  fame 
in  182.). — Value  and  quantity  of  imports,  and  amount  of  -  97 
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Duties,  specific  and  ad  valorem,  and  expenses  of  collecting  same 

in  1830.     Value  and  quantity  of  imports,  and  amount  of         -  237 

D  Ties,  specific  and  ad  valorem,  and  expenses  of  collecting  same 

in  183!. — Value  and  quantity  of  imports,  and  amount  of  -  298 

D  nis.  specific  and  ad  valorem,  and  expenses  of  collecting  same 

in  1832. — Value  and  quantity  of  imports,  and  amount  of  -  388 

Duties  on  enumerated  articles  in  182S. — -Quantity  and  amount  of  20 

1820.— Quantity  and  amount  of  98 

1830.-  Quantity  and  amount  of  238 

1831.— Quantity  and  amount  of  299 

1832. — Quantity  and  amount  of  388 

Duties  to  subserve  the  wants  of  the  Government  after  the  payment 

of  the  public  debt. — Propriety  of  a  revision  and  alteration  of  the 

tariff  of  -------  226,229 

Duties  in  1831. — Amount  and  prospect  of  payment  of  bonds  for-  234 

Duties  secured  on  woollen  goods,  wool,  cottons,  iron,  hemp,  cor- 
dage, and- sugar,  in  1829  and  1830. — Amount  of  -  -  269 
Duties  to  be  refunded  underact  of  14th  July,  1832.— Estimate  of  2S7 
D:i!ies  to  the  wants  of  the  Government. — -Suggestions  in  1832  for 

the  reduction  of  -----  -  288 

Duties. — Considerations   regarding  the  execution  of  the  act  of 

I  Ith  July,  1832,  for  refunding  certain  ...  292 

Duties  under  act  of  1  ith  July,  1832. — Effect  upon  the  revenue  of 

sliort  credits  and  cash  ..-_._  381 

Duties  in  1834.—  Opinion  that  the  revenue  would  not  admit  of 

any  reduction  of  -  -  -  -  -  -  383 

Duties  for  protection  only  should  be  abandoned. — Suggestions 

that    -  -  -  -  -  --'l  384 

Duties,  and  free  of  duty,  in  1832,  1833,  1S31,  and   1S35.— Value 

of  exports,  and  consumption  and  value  of  imports  paying         -  655 

Dutie    on  imports,  so  as  to  reduce  them  to  the  wants  of  the  Gov- 

ernment. — Suggestions  for  change  of  -  687 

Duty,  '  i  each  year,  from  1821   to   1829,  inclusive. — Value  and 

quantity  of  merchandise  free  of  -  -  -  124 

Duty  ad  valorem,  from  1821  to  1829,  inclusive. — Value  and  quan- 
tity of  merchandise  subject  to  -----  129 
Du  y,  specific,  from  1821  to  1829,  inclusive. — Value  and  quantity 

of  merchandise  subject  to         -----  139 

E. 

Edgar  &  Jfacomb,  at  New  York,  in   1787.— Amount  of  stock 

issued  at  the  Treasury  for  lands  sold  to            -  -  -  271 
Effective,  (see  Funds.)—  Funds  not. 
Estimated  bnlanci  ■•  (see  Balances.) 

Estimates  of  receipts  for   present  year,  in  1829  -  -  6 

1830  -  -  86 

1831  -  -  218 

1832  -  -  284 

1833  -  -  378 
1831  -  -  461 
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Estimates  of  revenue. — Considerations  connected  with  receipts 
from  sales  of  lands  and  from  customs,  to  be  taken  into  view  in 
future-  .-..--.  90 

Estimates  of  revenue. — Remarks  relative  to  the  operations  of  land 

sales,  and  reduction  of  duties  under  the  tariff,  on  the  -  -  470 

Estimates,  appropriations,  and  expenditures,  for  1832,-3,-4         -  535 

Estimates  of  receipts  from  public  lands  for  1836. — Explanation  of  637 

Estimates  of  receipts  as  to  customs  and  lands  for  1836; — Difficul- 
ties in  -.-.-_.  639 
Estimates  of  receipts  from  miscellaneous  sources  for  1836. — Ex- 
planation of    -            -             -             -             -             -             -           640 

Estimate  of  expenditures  for  1836.— Explanation  of  the  -  -  641 

Estimates,  appropriations,  receipts,  and  expenditures,  for  1833,  '4, 

and  '5. — Statement  of-  -  -  -  -  -  654 

Europe,  at  different  periods.^-Circulation  in  specie  and  paper,  or 

currency  in  the  United  States  and  several  nations  of   -  -  616 

Europe  in  1824. — Currency  of    -  -  -  -  -  617 

Europe  and  America  in   1829. — Currency  of      ...  617 

Exchanges  by  the  branches  of  the  Bank  of  United  States  in  1832, 

'3,  and '4. — Amount  of  domestic  ...  -  615 

Expenditures,  (see  Estimates  of.) 
Expenditures,  including  public  debt,  for  1827  5 
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Expenditures,  including  public  debt,  for  1  828      -  -         5,27 

1829  -  -  -     85,  105 

1830  -  -  -  217,246 

1831  -  -       2S3,  310,  377 

1832  -  -       377,  400,  535 

1833  -  -       403. 484,  535 

1834  -  -  -  627 

1835  -  -  679 
three  quarters  of  1S36  -  703 

Expenditures,  civil,  diplomatic  and  miscellaneous,  for  1828  5,  27 

1829  -    85,  105 

1830  -  217,246 

1831  -  283,  310 

1832  -  377,  400 

1833  -  463,  484 

1834  -  627 

1835  -  679 
Expenditures,    civil,   miscellaneous,   and   diplomatic,   for   three 

quarters  of  1836  ------  703 

Expenditures,  military  service,  includingfortificat  ions,  ordnance, 

Indian  affairs,  pensions,  and  arming-  militia,  for  1828         -        5,  28 

1829  -     85,  106 

1830  -  217,  247 

1831  -  283,311 

1832  -  377,  402 

1833  -  463,  486 

1834  -  627 

1835  -  679 
Expenditures,  military  service,  including  fortifications,  ordnance, 

Indian  affairs,  and  arming  militia,  for  three  quarters  of  1836  -  704 

Expenditures,  naval  service,  gradual  increase,  &c.,  for  1828  -         5,  31 

1829  -     85,  110 

1830  -  217,  252 

1831  -  283,  315 

1832  -  377,  406 

1833  -  463,  493 
1^34  -  (527 
1835  -          679 

Expenditures,  naval  service,  gradual   increase,   <fcc,   for  three 

quarters  of  1836          -             -             -             -  -  -           711 

Expenditure  on  account  of  the  public  debt  in  1828  -  -         5,  32 

1829  -  -    85,  111 

1830  -  -  217,  253 

1831  -  -  283,  317 

1832  -  -  377,  408 

1833  -  -  463.  494 

1834  -  -  627 

1835  -  -  679 
Expenditure  on  account  of  the  public  debt  for  three  quarters  of 

1836   --------  6S0 

Expenditures.- — -Remarks  relative  to  the  powers  exercised  by  the 

Treasury  regarding  incidental  -  11 
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Expenditures  for  1832 -'3,-4. — Estimates,  appropriations,  and    -  535 
Expenditures  in  each  State  hi  t834.—  Statement  of  the  appropri- 
ations, collections,  and              -             -             -             -             -  608 

Expenditures  for  1836. — Explanation  of  the  estimate  of-  641 
Expenditures  for  1833,-'4,-'5. — Statement  of  estimates,  appropri- 
ations, receipts,  and      -             -                          _             -             _  654 
Expenses  of  collecting  the  revenue,  (see  Duties.) 
Exported  from  1S21  to  1829,  inclusive. — Quantity  and  value  of 

foreign  merchandise     ------  174 

Exported  from  1821  to  1829,  inclusive. — Total  value  of  foreign 

merchandise    -             -             -             -            -             -             -  216 

Exported  in  1834.— Amount  of  bullion  and  specie  imported  and  625 
Exports  in  1829. — Estimated  amount  or  value  of            -             -  9 
1S30. — Estimated  amount  or  value  of            -             -  88 
1831. — Estimated  amount  or  value  of           -             -  220 
1832. — Estimated  amount  or  value  ot            -             -  287 
1833.- — Estimated  amount  or  value  of            -             -  381 
1S34. — Estimated  amount  or  value  of            -             -  467 
1835. — Estimated  amount  or  value  of           -            -  63] 
1836. — Estimated  amount  or  value  of           -             -  684 
Exports  and  consumption  for  1832,-'3,-'4,  and  '5.— Yaluc  of  im- 
ports free  and  paying  duty,  and  value  of  655 
Exports,  and  consumption  of  foreign  merchandise,  from  1789  to 

1835,  inclusive. — Statement  of  imports             -  656 
Exports,  and  value  of  exports  of  domestic  produce,  from  1789  to 

1835. — Statement  of  the  whole  value  of            -             -            -  658 
Exports  of  cotton  for  various  periods  from  1792  to  1834. — Quan- 
tity and  value  of         -----             .  659 

F. 

Fee^  of  office,  (see  Compensation.) 

Finances  for   1829,  by  S.  D.  Ingham,  Secretary. — Repot  t  on  the  5 

1830,  by  S.  D.  Ingham,  Secretary. — Report  on  the  85 

1831,  by  Louis  McLane,  Secretary. — Report  on  the  217 

1832,  by  Louis  McLane,  Secretary. — Report  on  the  283 

1833,  by  Roger  B.  Taney,  Secretary.— Report  on  the  377 

1834,  by  Levi  Woodbury,  Secretary. — Report  on  the  463 

1835,  by  Levi  Woodbury,  Secretary. — Report  oil  the  627 

1836,  by  Levi  Woodbury.  Secretary. — Report  on  the  679 
Finances.- — Remarks  relative  to  the  acts  requiring  from  the  Sec- 
retary of  the  Treasury  an  annual  report  on  the            -             -  223 

Fire-proof  building. — Relative  to  loss  of  valuable  papers  by  the 
destruction  of  the  Treasury  building,  and  the  necessity  for  pro- 
viding a           -------  385 

Fiscal  operations  of  the  Government  when  the  public  debt  shall 

be  paid. — Remarks  relative  to  -             -             -             .             .  90 

Fiscal   year. — The   Secretary  of    the  Treasury  recommends  a 

change  in  the  -----._  479 

Fiscal  year. — Suggestion  for  a  change  in  the       -  701 

Fish. — Relative  to  duty  on  salt,  and  drawback  on  pickled            -  93 
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Fish  imported  from  1S21  m  1S20,  inclusive.— Quantity  and  value 

of        -  ....  170 

Fish  exported  from  1S21  to  1829.  inclusive. — Quantity  and  value 

of       -  -  -  :  -  -  214 

Fisheries. — Remarks  relative  to  hoi  in  ties  on  vessels  employed  in 

the       -  ---  12 

Fisheries  in  1S28. — Bounties  and  allowances  to  vessels  employed 

in  the  ...  18 

1829. — -Bounties  and  allowan6es  to  vessels  employed 

in  the  -  -  -  -  96 

1830.— Bounties  and    illowatices  to  vessels  employed 

in  the  -  -  -  '  -  236 

1831. — Bounties  and  allowances  to  vessels  employed 

in  the         ....  297 

1832. — Bounties  ;  nd  allowances  to  vessels  employed 

in  the  ...  -  386 

Fishing  vessels. — Regulation  of  licenses  for  coasting  and  -  12 

Foreign  coin  has  upon  the  duties  on  imports. — Effect  that  rela- 
tive and  true  value  of-  94 
Foreign  merchants.- — Suggestions  for  establishing  a  fair  competi- 
tion in  trade  between  America?]  and                                                         94 
Fortifications.  &%  military  service,  (see  Expenditures.) 
Fortifications. — Remarks  as  to  c  tuse  for  reduction  of  appropria- 
tions for           ------             -           472 

France  for  1832.— Tariff  of  duties  of     -  -  -  -  61 

France. — The  Secretary  of  the  Treasury  complains  that  the  Bank 

of  the  United  States  had  se  zed  upon  dividends  upon  stock,  to 

secure  the  amount  of  damages  on  piotcsted  bills  of  exchange 

for  the  indemnity  from  -  468 

France. — Loss  to  the  United  States  by  the  discriminating  duties 

in  favor  of  silks  and  wines  of  -  ....  476 

France. — Correspondence  nnd  statement  of  the  charges  by  the 
Bank  of  the  Unit  d  States,  for  damages  and  other  costs  on  the 
bill  of  exchange  for  the  indemnity  Irom  ...  509 

France  at  different  p "Hods. — Currency  of  617 

France  in  1S36. — Receipts  and  payments  on  account  of  indemni- 
ty from  .......  6S1 

France. — Remarks  concerning  the  reception  of  instalments  due 

under  the  treaty  wit     ------  700 

Frauds  on  the  rev  am  •  by  smuggling. — Suggestions  for  preventing  13 

Frauds  on   the  revenue  by  smuggling  spices. — Suggestions  for 

preventing       -------  91 

Frauds  in  purchase  of  the  public  lands. — Circular  to  prevent       -  764 

Free  of  duly  in  each  year  from  1821  to  1829.  inclusive. — Value 

and  quantity   c   merchandise  -  ...  124 

Fund,  (see  Sun  Ins  lurid.) 
Funded  and  unUmdi  d  debt,  (see  Debt.) 
Funds  not  effective  in   1829        .....  6 

i830        -  -  -  -  -  86 

Funds  not  effective  or  available  in  1831  -  ...  218 

1832  -  284 
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Funds  not  effective  or  available  in  1833  -  379 

1834.  -  475 

1835  628 

1836  -  680 

G. 

Gales  &  Seaton. — Pecuniary  transactions  of  Messrs.       -  -  363 

Ghent,  in  Treasury  in  1836.— Balance  of  awards  under  treaty  of  714 

Gold  coins  of  value  of  one  dollar. — Recommendation  for  author- 
izing the  making  of     -  ...  479 
Gold  and  silver  currency  in  the  United  States,  and  various  other 

countries,  at  different  periods. — 'Amount  of      -  616 

Gold  and  silver  bullion  and  specie  imported   into  the  United 

States  in  1833-'4.— Amount  of  -  -  620 

Gold  and  silver  bullion  and  specie  in  1833-4. — Amount  of  im- 
ports and  exports  of    -  -  -  -  -  -  625 

Great  Britain  in  1830.— Tariff  of  duties  of         -  -  45 

Great  Britain — Relative  and  true  value  of  the  pound  sterling  of  94 

Great  Britain  at  different  periods. — Condition   of  the   Bank   of 

England,  and  currency  of        -.-_--'.'-  602,616 

H. 

Hemp. — (See  Duties  on.) 

Hemp  recommended  for  protecting  duties             ...  230 

Hemp  in  1829  and  1830. — Amount  of  duties  on  -            -            -  270 

Holland  in  1830.— Currency  of  -                         -            -  617 

Hospital  fund  in  trust  in  Treasury  in  1836.— Amount  of  navy  714 

Hospitals. — Relative  to  sites  for  marine    -  701 

I. 

Illicit  trade  with  adjacent  foreign  territories. — Suggestions  to  pre- 
vent   -  -  -  -  --  -  -  13 

Imported  and  on  tonnage  in  1828. — Quantity  and  amount  of  du- 
ty on  enumerated  articles  ....  20 

Imported  and  on  tonnage  in  1829.— Quantity  and  amount  of  du- 
ty on  enumerated  articles        -  -  -  -  98 

Imported  and  on  tonnage  in  1830. — Quantity  and  amount  of  du- 
ty on  enumerated  articles        -----  238 

Imported  and  on  tonnage  in  1831. — Quantity  and  amount  of  du- 
ty on  enumerated  articles         -----  298 

Imported  and  on  tonnage  in  1832. — Quantity  and  amount  of  du- 
ty on  enumerated  articles        -  388 

Imported  into  the  United  States  in  1833-4. — Amount  of  gold  and 

silver  bullion  and  specie  ...  -  620 

Imports  for  year  ending  Sep.  30, 1830. — Estimated  am't  or  value  of  88 

1831.— Estimated  am't  or  value  of  220 

1832.— Estimated  am't  or  value  of  287 

1833.— Estimated  am't  or  value  of  381 
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Imports  for  year  ending  Sep.  30, 1834. — Estimated  am't  or  value  of  467 

1835. — Estimated  am't  or  value  of  631 

1S36. — Estimated  am't  or  value  of  6S4 

Imports  from  adjacent  foreign  territories,  to  prevent  illicit  trade. — 
Suggestions  for  the  regulation  of         -  -  -  -  13 

Imports,  the  like  of  which  are  not  produced  or  manufactured  in  the 
United  States. — Amount  of  duties  in  1S28,  on  enumerated 
articles  of        -----  -  44 

Imports  in  each  year,  from  1821  to  1829,  inclusive — Value  and 
quantity  of       -  -  -  -  -  -  -  124 

Imports  in  each  year,  from  1S21  to  1829,  inclusive. — Total  value 

of  all- 173 

Imports,  &c. — Comparison  of  increase  of  population  with  the  con- 
sumption of     -  -  -  -  -  -  -  633 

Imports  free  and  paying  duty,  for  1832-3-4.  and '5. — Value  of  ex- 
ports and  consumption,  and  value  of   -  -  -  -  655 

Imports,  exports,  and  consumption  of  foreign  merchandise  from 

1790  to  1835,  inclusive. — Statement  of  -  -  656 

Improvements  to  a  proper  extent. — Remarks  on  propriety  of  en- 
couraging internal       -----  233 

Incidental  receipts,  (see  Receipts.) 

Indian  affairs,  military  service,  &c,  (see  Expenditures.) 

Indians. — Remarks  on  cause  for  reduction  of  appropriations  for  -  472 

Indian  schools  in  Treasury  in  1836. — Funds  for  support  of  714 

Insolvent  debtors  to  United  States,  for  duties  in  1835,  <fcc— Re- 
commending relief  to  ------  235 

Insolvent  debtors. — Suggestion  for  continuance  of  act  for  relief  of  700 

Interest  on  deposites  in  banks. — Remarks  on  subject  of  demanding  478 

Internal  improvements  and  other  objects  of  a  general  nature  — 
Remarks  on  necessity  for  retaining  means  to  provide  for  works 
classed  as         ------  -  472 

Ireland  in  1832. — Currency  of    -  -  -  -  -  617 

Iron. — (See  Duties  on.) 

Iron  recommended  for  protecting  duties  -  230 

Iron  in  1829  and  1830.— Amount  of  duties  secured  on  -  -  270 


Judiciary,  instead  of  Congress  and  the  Executive,  to  make  appro- 
priations, by  legalizing  the  seizure  by  the  Bank  of  the  United 
States  of  funds  in  its  own  hands. — The  Secretary  of  the  Treas- 
ury complains  of  a  probable  undue  exercise  of  power  by  the  470 


Land  granted  as  bounties  during  the  late  war,  and  to  certain 

States  and  Territories,  for  colleges,  roads  and  canals,  seats  of 

Government,   saline  reservations,   and   common   schools,    to 

October,  1835.— Total  quantity  of      -  -  -  662 

Land  Office,  of  the  operations  of  that  office  in  1831. — Annual 

report  of  the  Commissioner  of  the  General  271 

of  the  operations  of  that  office  in  1832. — Annual 

report  of  the  Commissioner  of  the  General        -        |^331 
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Land  Office,  of  the  operations  of  that  office  in    1H33. — -Annual 
report  of  the  Commissioner  of  the  General 


of  the  operations  of  that  office  in    1834. — Annual 
report  of  the  Commissioner  of  the  General 


Land  Office  in    183!. — Considerations  showing    the   necessity 


428 


53  < 


showing 


the    necessity 


of  additional  aid  in  the  General  -  273, 

Land   Office   in    1833. — Considerations 

of  additional  aid  in  the  General 
Land  Office.— Precautions  against  the  destruction  by  fire  of  the 

archives,  title-papers,  &c,  in  the  General 
Land  Office,  and  means  necessary  to  bring  them  up. — Statement 

of  arrears  of  business  in  the  General   - 
Land  Office.— Remarks  of  the  Secretary  of  the  Treasury,  relative 

to  the  increased  business  and  operations  of  the  General 
Land  Office. — Remarks  concerning  the  business  and  supervision 

of  the  Treasury  Department  over  the  General 
Land  patents  for  the  President. — Additional  labor  in  the  General 
Land  Office,  caused  by  the  law  authorizing  a  secretary  to  sign 
Land  cases. — Difficulties  from   the   want  in   the  General   Land 
Office  of  the  statutes  and  the  reports  of  adjudicated  decisions 
of  courts  in  the  several  States  in  - 

Land  office  in  Indiana,  in  1831. — Recommending  an  additional  - 
Land  offices  in  1830  and  1831. — Amount  of  registers  and  receiv- 
ers' returns,  and  operations  of  the  several 
in  1831  and  1832.- — Amount  oi  registers  and  receiv- 

ers'  returns,  arid  operations  of  the  several 
in  1832  and  1833. — Amount  of  registers  and  receiv- 
ers' returns,  and  operations  of  the  several 
in  1833  and  1834 — Amount  of  registers  and  receiv- 
ers' returns,  and  operations  of  the  several  -  54t 
Lands  in  1831. — Operations  and  difficulties  of  the  offices  o   Pur- 
veyors General  of  public            .... 

in  1832.— Operations  and  difficulties  of  the  offices  of  Sur- 
veyors General  of  public  -k  - 
in    1833. — Recommendation  of  additional   provision   for 
surveying  the  public     - 
Land  officers. — Provision  of  law  necessary  to  compel  the  surren 
der  of  books  and  papers  by  a:torneys,  marshals,  custom  la  us.' 
and     -------- 

Lands.— Receipts  from  sale  of,  (see  Receipts.) 
Land,  and  quantity  sold. — Receipts  in  cash  and  serif),  Mid  inci- 
dental expenses,  from  sale  of  public  : 

in  1828         ------ 

in  1829         ----  .  8 

in  1830         .  .  .  . 
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Lands,  for  present  and  ensuing  year,  in  1829. — Estimate  of  re- 
ceipts from  public,  (see  Estimates.) 

Lands,  to  the  States  in  which  they  lie,  and  distribution  of  the  pro- 
ceeds among  the  several  States. — Recommendation  for  the  sale 
of  the  public     -  -  ....  227 

Lands  United  States. — Payments  on  lands  sold  prior  to  July  1, 
1820,  under  act  of  March  31,  1830,  and  supplemental  act  of 
February  25,  1831,  for  relief  of  purchasers  of  public  lands, 
and  suppression  of  fraudulent  practices  at  the  public  sales  of   -  2S0 

Land  sold  at  each  land  office  under  the  cash  system,  from  July  1, 

1S20,  to  December  31,  1832.— Quantity  of      -  -  -  438 

Land  sold,  amount  paid  therefor,  <fcc,  from  17S7  to  1835. — Nett 

quantity  of  public         ------  (300 

Land  prior  to  opening  the  land  offices  in  1787,  1792.  and  179G. — 

Statement  of  special  sales  of  public       -  -  .  G61 

Lands  to  October,  1S35. — Amount  of  public  debt,  army  land 
warrants.  United  States  and  Mississippi  stock,  forfeited  land 
stock,  and  military  scrip  received  in  payment  for  the  public      -  GG1 

Lands. — Circular  to  receivers  of  public  moneys,  and  to  deposite 
banks,  relative  to  excessive  credits,  and  encouragement  given 
thereby  to  frauds,  speculations,  and  monopolies  in  the  purchase 
of  the  public     -  ...  7(34 

Lands  for  1S3G. —  Explanation  of  estimates  of  receipts  from        -  G36 

Lnnd  scrip  in  payment  far  lands,  at  the  land  offices  in  Ohio  and 
Indiana.- — Suspicion  of  fraud  in  the  reception  of  an  undue  por- 
tion of  ......  429 

Land  scrip  received  in  payment  for  lands  in  Ohio,  Indiana,  and 
Illinois,  in  1830,  1831,  1832.  and  first  three  quarters  of  1833.— 
Amount  of  military  bounty  -  449 

Land  stock  issued  to  September  30.  1831.— Total  amount  of  for- 
feited -  -  -  ...  .  .  271 

Land  stock  issued  under  acts  May  23,  182S,  March  31,  1830,  and 
July  9,  1832;  and.  also,  the  amount  received  in  payment  to 
September  31,  1S33.— Amount  of  -  -  -  444 

Land  stock  and  military  land  scrip  issued  and  surrendered  to 

September  30,  1834. — Statement  of  amount  of  forfeited  -  544 

Land  warrants  issued   to   November   14,   1831. — Quantity    and 

amount  of  scrip  issued  for  Virginia  and  United  States  military  2S1 

Land  warrants  issued  to  November  30.  1833.— Provision  for  satis- 
fying Virginia  and  United  States  military         -  -  -  429 

Land  warrants  satisfied  with  scrip  :  quantity  of  land  for  which 
scrip  has  been  issued  ;  amount  in  money  ;  number  of  certificates 
of  scrip  issued  under  acts  May  30,  1830,  July  13,  1832,  and 
March  2,  1S33,  to  November,  1S33. — Number  of  each  descrip- 
tion of  ------  -  44S 

Land  warrants  satisfied  with  scrip;  quantity  of  land  for  which 
scrip  has  been  issued  ;  amount  in  money  ;  number  of  certificates 
of  scrip  issued  under  said  acts  to  November  15,  1834. — Num- 
ber of  each  description  of  -  546 

Laws,  and  their  due  execution. — Considerations  regarding  the 

necessity  for  enacting  conciliatory        ....  232 
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Licenses  for  coasting  and  fishing  vessels. — Remarks  concerning 

the  regulation  of  ------  12 

Light-boats  and  light-houses. — Remarks  concerning  the  number 

and  utility  of  -  -  -  -  -  -  -  482 

Light-houses. — Remarks  relating  to  the  improvement  and  regula- 
tion of  ....-.-  652 

M. 

Machinery  has  upon  human  economy  and  labor. — Considerations 

regarding  the  effect  that  -----  16 

Macomb  at  New  York  in  1787. — Amount  of  stock  issued  at  the 

Treasury  for  lands  sold  to  Edgar  and  ...  271 

Manufactures  to  a  certain  extent. — Propriety  of  protecting  Ameri- 
can    ------  -  229,290 

Manufactures  merely  are  to  be  abandoned. — Suggestions  that  du- 
ties for  the  protection  of  384 

Marine  hospitals. — Relative  to  sites  for    -  -  -  -  701 

Marshals,  custom-house  and  land  officers. — Provision  of  law  ne- 
cessary to  compel  the  surrender  of  books  and  papers  by  attor- 
neys   -  -  - 

Measures. — Relative  to  the  preparation  of  the  new  weights  and  481 

Merchandise. — (See  Imports.) 

Merchandise  in  the  Treasury  in  1836. — Amount  of  unclaimed  714 

Military  service. — (See  Estimates  and  expenditures  for.) 

Militia,  &c.,  military  service. — (See  Estimates  and  expenditures 
for.) 

Millrea  of  Portugal. — Relative  and  true  value  of  the         -  -  94 

Ministers  in  foreign  countries. — Relative  to  the  inadequacy  of 

compensation  of  public  -  227 

Mint. — Information  concerning  the  operations  and  suggestions 

for  the  proper  regulation  of  the  -  480 

Mint,  and  specie  in  banks,  circulation,  &c. — Remarks  concerning 

the  currency,  operations  of  the  -  -  -  694 

Mint  on  December   1,  1836. — Amount  to  credit  of  Treasurer  in 

the -  -  762 

Miscellaneous  expenses. — (See  Estimates  and  expenditures.) 

Mississippi  stock  received  in  payment  for  the  public  lands  to  Oc- 
tober, 1835. — Amount  of         -  -  -  -  661 

Molasses  in  1828. — Quantity  and  amount  of  duty  on      -  -  19 

Money  power  of  the  Government,  to  regulate  the  unequal  action 

of  capital. — Considerations  regarding  the  16 

N. 

Naples  in  1824.— Tariff  of  duties  of        ...  -  78 

Naples  received  and  awarded  in  1835. — Indemnity  from  -  679,  681 

Naples. — Relative  to  payment  of  third  instalment  under  treaty 

with    --------  701 

Naval  service,  including  the  gradual  increase  of  the  navy. — (See 

Estimates  and  expenditures  for.) 
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Navigating  interest,  and  its  depression  in  1830. — Remarks  con- 
cerning the     -------90 

Navigating  interest. — Suggestions  for  the  improvement  of  the      -  231 

Navy  pension  fund,  id  trust  in  the  Treasury  in  1836. — Amount  of  714 

Navy  hospital  fund,  in  trust  in  the  Treasury  in  1836. — Amount  of  714 

O. 

Officers  of  the  customs. — Relative  to  compensation  to  -     12,  226 

Officers  of  the  customs. — Remarks  concerning  the  compensation 

to 700 

Ordnance,  &c,  military  service. — (See  Expenditures.) 

P. 

Passports  and  clearances  in  1828. — Duties  on     -  -  -  18 

1829.— Duties  on     ...  96 

1830.— Duties  on     -  -  236 

1831.— Duties  on     -  -  -  297 

Patent  Office  in  1836. — Receipts  and  expenditures  on  account  of 
the      - 681 

Pensioners. — Cause  of  reduction  of  appropriation  for      -  -  472 

Pension  funds  in  1836. — Amount  of  navy  and  privateer  -  714 

Pensions,  military  service,  &c. — (See  Expenditures.) 

Population  with  the  consumption  of  imports,  &c. — Comparison 

of  increase  of  ------  633 

Portugal. — Relative  and  true  value  of  the  millrea  of  -  94 

Post  Office  in  1836.— Receipts  and  expenditures  on  account  of  the 

General  _..--.-  681 

Pound  sterling  of  Great  Britain. — Relative  and  true  value  of  the  94 

Power  of  the  "Government  to  regulate  the  unequal  action  of  cap- 
ital.— Considerations  regarding  the  money  16 

Powers  not  defined  by  law,  as  regards  the  custom-houses  and  land 

offices. — Remarks  relative  to  the  exercise  of     -  -  -  11 

Privateer  pension  fund  in  1836. — Amount  of       -  -  -  714 

Protested  bill  of  exchange. — (See  French  indemnity.) 

Prussia  at  different  periods. — Currency  of  617 

Public  debt.— (See  Debt.) 

Public  money. — (See  Deposites.) 

a. 

Quantities  of  merchandise. — (See  Value.) 

R. 

Receipts. — (See  Estimates  of. ) 

into  the  Treasury  from  all  sources  in  1827  -  -              5 

1828  -  5,  85 

1829  -  -  85,217 

1830  -  -  217, 283 
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Receipts  into  the  Treasury  from  all  sources  in  1831  -  -  283,  377 

1832  -  -  377,  463 

1833  -  -  463,  627 

1834  -  -  627 

1835  -  -  679 
into  the  Treasury  from  all  sources  for  3  quarters  of  1836, 

and  estimate  for  fourth  quarter  -  679 

Receipts  from  customs  in  1828     -  -  -  -  -5,18 

1829     -            -            -            -            -      85,  96 
1830 217,  236 

1831  -  -  -  -  -  283,  297 

1832  -  -  -  -  -377,386 

1833 463,  627 

1834 627 

1835 679 

from  customs  for  3  quarters  of  1836,  and  estimate  for 

fourth  quarter  ....  -  679 

Receipts  from  lands  in   1828     -  -  -  -  5,  24 

1829  -  33,85,102 

1830 217,  242 

1831  -     -     -     -     -  283, 305 
1832 377,395 

1833  -----  463,  627 

1834  -----  627 
1835 679 

from  lands  for    3  quarters  of  1836,  and   estimate  for 

fourth  quarter  -  679 

Receipts  from  bank  stock  in  1828  -  -  5,  26 

1829  ....  85 

J830  ...  217 

1831  283 

1832  377 

1833  463 

1834  627 

1835  ....  679 
from  bank  stock  for  3  quarters  of  1836,  and  estimate  for 

fourth  quarter  -  679 

Receipts,  incidental,  in  1828  -  5 

1829 85 

1830 217 

1831 283 

1832 377 

1833 463 

1834 627 

1835 679 

incidental  for  3  quarters   of   1836,  and  estimated  for 

fourth  quarter  -  679 

Receipts  from  all  sources,  other  than  customs  and  lands,  in  1828  26 

1829  35,  104 

1830  246 

1831  309 
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Receipts  from  all  sources,  other  than  customs  and  lands,  in  1832  399 

1833  483 

1834  627 

1835  679 
from  all  sources,  other  than  customs,  and  lands  from  1st 

January,  to  30th  September,  1836        -  713 

Receipts,  appropriations,  and  expenditures  in  each  State  in  1834. — 

Statement  of  -  -  -  -  -  -  -  608 

Receipts  from  customs  in  1836. — Explanations  of  tbe  estimates  of  631 

Receipts  and  expenditures  in  1S33,' 4,  and  '5. — General  statement 

of  estimates,  appropriations       -  -  -  -  651 

Receipts  and  expenditures  on  account  of  the  Post  Office  Depart- 
ment in  1836  -------  681 

Receipts  in  Treasury  held  in  trust  for  certain  objects  in  1836         -  714 

Receivers  of  public  money  relative  to  receipt  of  checks  or  drafts 

of  branches  of  the  Bank  of  the  United  States. — Circular  to  all  -  618 

Receivers  of  public  money,  to   prevent  frauds,  speculations,  and 
monopolies,  in  the  purchase  of  the  public  lands. — Circular  to 
deposite  banks  and       ------  764 

R  evenue. — (See  Receipts.) 

Revenue  laws  recommended. — Modification  of   -  -  -  12 

Revenue. — Considerations  taken  into  view  in  1830,  as  regards  fu- 
ture estimates  of  the     ------  90 

Revenue  to  the  wants  of  the  Government,  after  the  payment  of  the 

public  debt. — Observations  regarding  the  reduction  of  the        -  224 

Revenue  cutter  service. — Relative  to  pay  of  officers  in  the  -  92 

Revenue  cutter  service. — Suggestions  for  the  improvement  of  the  481 

Revolution. — Further  provision  recommended  for  the  soldiers  of  the  227 

Roads  and  canals  to  a  proper  extent. — Expediency  of  encouraging 

the  construction  of       -  -  -  -  -  -  233 

Roads  and  canals. — Quantity  of  lands  granted  to  States  and  Ter- 
ritories for       -  -  -  -  -  -  -  662 

Russia  at  different  periods. — Currency  of  617 

Russia  for  1822. — Tariff  of  duties  of  -  -  -  71 

S. 

Saline  reservations. — Quantity  of  land  granted  to  States  for        -  662 

Salt  in  182S. — Quantity  and  amount  of  duty  on  -  -  19 

1829. — Quantity  and  amount  of  duty  on  -  -       97,  98 

1830. — Quantity  and  amount  of  duty  on  -  -  238 

1831. — Quantity  and  amount  of  duty  on 

1832. — Quantity  and  amount  of  duty  on 
Salt  and  drawback  on  pickled  fish. — Relative  to  duty  on 
Salt  imported  into  United  States  from  1821  to  1829,  inclusive.-- 

Quantity  and  value  of  -  166 

Salt  exported  from  1S21.  to  1S29,  inclusive. — Quantity  and  value 

of        --------  210 

Schools. — Quantity  of  land  granted  to  States  for  common  -  062 

Scotland  in  1832. — Currency  of  -  -  617 

Scrip. — (See  Lands.) 


299 

389 

92 


790  INDEX. 

Pag 

Seats  of  Government. — Quantity  of  land  granted  to  States  for     -  662 

Selected  State  banks. — Report  of  Secretary  of  the  Treasury,  De- 
cember, 1834,  on  the  present  system  of  keeping  and  disbursing 
the  public  money  in     -  -  -  557 

Selected  as  depositories  of  the  public  money. — List  of  banks  601 

Selected  banks. — (See  Banks.) 

Sicilies,  in  Treasury  in  1836. — Amount  of  awards  under  the  con- 
vention with  the  King  of  the  Two       -  714 

Silks  and  wines. — Loss  to  United  States  by  discriminating  duties 

in  favor  of  French      ------  475 

Sinking  fund  act  in  1829. — Reserved  under  the  -  6 

Sinking  fund  in  1830. — Estimate  of  sum  anticipated  to  be  at  the 

disposal  of  the  commissioners  of  the  10 

Sinking  fund  in  1830. — Funds  placed  at  the  disposal  of  the  com- 
missioners of  the  ------  88 

Smuggling  or  illicit  trade  with  adjacent  foreign  territories.— Sug- 
gestions for  preventing  -  -  -  -  -  13 

South  Carolina  in  resisting  the  execution  of  the  revenue  laws  in 

1832. — -Relative  to  steps  taken  to  counteract  the  measures  of  295 

Spain  in  1782.— Currency  of      -  -  -  -  -  617 

Spain  in  1836. — Receipts  and  payments  on  account  of  indemnity 

by      -  -  -  -  -  6S1 

Specie  imported  into  United  States  in  each  year,  from  1821  to 

1829,  inclusive  -  -  -  -  -  128 

Specie  exported  from  1821  to  1829,  inclusive. — Amount  of         -  176 

Specie  imported  into  United  States  in  1833-4. — Amount  of  gold 

and  silver  bullion  and  -  -  -  -  -  620 

Specie  imported  and  exported  in  1833-'4. — Amount  of  gold  and 

silver  bullion  and        ------  625 

Specie,  by  refusing  to  receive,  on  the  part  of  the  United  States, 
bank  notes  of  a  less  denomination  than  $5. — Circular  to  en- 
courage the  circulation  of  -  -  -  -  67S 

Specie  in  banks,  circulation,  &c,  in  1836. — Remarks  concerning 

the  currency,  operations  of  the  mint,  and         -  694 

Specie  in  circulation  and  banks  in  1833-'4-'5-'6  -  -  696 

Spices. — Suggestions  for  preventing  frauds  on  revenue  by  smug- 
gling, and  for  reducing  duties  on  91 

Spirits  in  1828. — Quantity  and  amount  of  duty  on  -  -  19 

1829. — Quantity  and  amount  of  duty  on  -  -  98 

1830. — Quantity  and  amount  of  duty  on  -  -  238 

1831. — Quantity  and  amount  of  duty  on  -  -  299 

1832. — Quantity  and  amount  of  duty  on  -  -  3S8 

Spirits  imported  into  United  States  from  1821  to  1829,  inclusive. 
— Quantity  and  value  of  143 

Spirits  exported  from  1821  to  1829,  inclusive. — Quantity  and 

value  of  -  -  -  -  -  - .  190 

Spirits  and  refined  sugar  in  182S.— Drawback  on  distilled  -  18 

1829.— Drawback  on  distilled  -  96 

1830. — Drawback  on  distilled  -  236 

1831.— Drawback  on  distilled  -  297 

1832.— Drawback  on  distilled  -  386 
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State  banks. — (See  Banks.) 

State  in  1S34. — Statement  of  appropriations,  expenditures,  and 

collections  in  each       ------  608 

States  and  Territories,  for  colleges,  roads  and  canals,  seats  of 
Government,  saline  reservations,  and  common  schools. — Quan- 
tity of  land  granted  to  certain              ....  062 

Steamboats  for  the  preservation  of  life  and  property. — Remarks 

relative  to  regulation  of  700 

Stocks  constituting  the  public  funded  debt  in  1829           -             -  7 

1830  -  -  7,43,87 

1831  -         87,  122.  219 

1832  -  -  220',  268 

1833  -  -  286,330 

1834  -  -  380,422 

1835  -  -  466, 504 

1836  -            -  6S1 
Stock  of  Bank  United  States,  for  payment  of  public  debt  in  1833. 

— Disposal  of  shares  of  the       ...                          -  222 
Stocks  to  meet  appropriations  in  case  of  deficiency  in  the  Trea- 
sury.— Suggestion  to  empower  the  Secretary  to  sell  bank  and 

canal  --------  477 

Stocks  owned  by  the  United  States. — List  of  canal  and  bank  536 
Stock  received  in  payment  for  public  land. — Amount  of  Missis- 
sippi and  United  States  stock  and  forfeited  land            -             -  661 
Stock  in  that  bank. — Correspondence  with  the  Bank  of  United 

States  relative  to          -----             -  663 

Stock — (See  Land) — Forfeited  land. 
Stock  of. — (See  Bank  United  States.) 

Storing  goods  for  benefit  of  drawback. — Regulations  for  -             -  13. 
Sugar  in  1828. — Quantity  and  amount  of  duty  on           -             -  19 
1829. — Quantity  and  amount  of  duty  on          -             -  97,  95. 
1830. — Quantity  and  amount  of  duty  on           -             -  238 
1831. — Quantity  and  amount  of  duty  on           -             -  299 
1832. — Quantity  and  amount  of  duty  on           -             -  3SS 
Sugar  imported  into  the  United  States  from  1821  to  1S29,  inclu- 
sive.— Quantity  and  value  of  -             -             -             -             -  147 

Sugar  exported  from  1821  to  1829,  inclusive. — Quantity  and 

lue  of  -             -             -             -             -             -           "  -             -  194 

Sugar  recommended  for  protecting  duty              ...  230 

Sugar  in  1829  and  1830. — Amount  of  duty  secured  on   -             -  270 

Sugar  m  1828. — Drawback  on  distilled  spirits  and  refined            -  18 

1829. — Drawback  on  distilled  spirits  and  refined            -  90 

1830. — Drawback  on  distilled  spirits  and  refined           -  236 

1831. — Drawback  on  distilled  spirits  and  refined           -  297 

1832. — Drawback  on  distilled  spirits  and  refined            -  386 

Surplus  fund  on  1st  January,  1830. — Amount  carried  to  the       -  7 

1S31. — Amount  carried  to  the       -  S7 

1832. — Amount  carried  to  the       -  219 

1833. — Amount  carried  to  the       -  2S5 

1834. — Amount  carried  to  the       -  379 

1835. — Amount  carried  to  the       -  405 
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Surplus  fund  on  1st  January,  1836. — Amount  carried  to  the       -  628 

1S37. — Amount  carried  to  the       -  681 

Surplus  revenue. — Considerations  regarding  the  disposition  of   -  228 

Surplus  in  the  Treasury  in  banks,  on  interest,  or  invest  it  in  safe 
stocks,  for  the  purpose  of  income  or  revenue. —  Suggestion  for 
deposite  of-  -  -  -  -  -  -  477 

Surplus  in  the  Treasury  in  1836. — Explanation  relating  to  the  -  643 

Surplus  in  the  Treasury  in  1836,  and  suggestions  for  the  disposi- 
tion of  it. — Remarks  concerning  the     -  -  -  -  686 

Survey  of  the  coast  to  the  care  of  the  Navy  Department. — Rela- 
tive to  the  transfer  of  -  -  ....  482 

Surveyors  General  of  public  lands,  and  operations  of  those  offices 

in  1831. — Additional  clerks  required  in  the  offices  of  -  -  271 

Surveyors  General  of  public  lands,  and  operations  of  those  offices 

in  1832. — Additional  clerks  required  in  the  offices  of  -  -  331 


Tariff. — (See  Duties  on  imports.) 

Tariff  of  duties  of  Great  Britain  in  1830 

France  in  1822  - 

Russia  in  1822  - 

Naples  in  1824 
Tariff  acts  of  1830. — Reduction  of  duties  under 
Tariff  of  duties  equal  to  the  necessities  of  the  Government. — Con- 
siderations showing  the  propriety  of  rendering  the 
Tariff  of  duties  for  protection  of  manufactures  merely,  should  be 

abandoned. — Suggestions  that  a 
Tariff  act  of  1832.— Inconveniences  arising  from  not  repealing 
the       ------- 

Tax  in  the  Treasury  in  1S36. — Surplus  proceeds  of  property  sold 
for  direct  -  -  - 

Teas  imported  in  1828. — Quantity  and  amount  of  duty  on 
1829. — Quantity  and  amount  of  duty  on 
1830. — Quantity  and  amount  of  duty  on 
1831. — Quantity  and  amount  of  duty  on 
1832. — Quantity  and  amount  of  duty  on 
Teas  imported  in  each  year  from  1821  to  1829,  inclusive. — Quan- 
tity and  value  of  -----  - 

Teas  exported  from  1821  to  1829,  inclusive. — Quantity  and  value 

of 

Tonnage,  (see  Duties.) — Duties-  on  imports  and 
Tonnage  and  light  money  in  1828'. — Amount  of  duties  on 

1S29. — Amount  of  duties  on 
1830. — Amount  of  duties  on 
1831. — Amount  of  duties  on 
1832. — Amount  of  duties  on 
Tonnage  employed  in  foreign  trade  in  1828. — Quantity  of 

1829.— Quantity  of 
1830.— Quantity  of 
1831.— Quantity  of 
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714 
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Tonnage  employed  in  foreign  trade  in  1S32. — Quantity  of  -  380 

Trade  with  adjacent  foreign  territories. — Suggestions  for  the  reg- 
ulation of,  and  to  prevent  illicit  -  -  -  -  13 

Trade   to  prevent  smuggling. — Suggestions  for  regulating  the 

coasting  t  -------  14 

Trade  with  the  West  Indies. — Suggestions  for  improvement  of    -  15 

Travellers   from  adjacent  foreign  territories  are  obliged  to  pay 

duties  on  carriages  and  horses  without  beneiit  of  drawback     -  13 

Treasury  building,  and  the   necessity  for  providing  a  iire-prcof 
building. — Relative  to  the  loss  of  valuable  papers  by  the  destruc- 
tion of  the       -------  3S5 

Treasury  office  on  an  enlarged  scale,  and  fire-proof. — Recom- 
mendation for  rebuilding  .-___-  482 
Treasury  warrant. — Form  of                    -             -             -             -  603 

Treasury  Department. — Concerning  the  reorganization  of  the     -  701 

Trust  for  certain  objects. — Receipts  into  the  Treasury  held  in     -  714 

U. 

Unavailable  fund.?. — (See  Funds.) 

V. 

Valuation  or  appraisement  of  goods  under  act  2Sth  May,  1830. — 

Difficulties  existing  in  the        -----  91 

Valuation  of  goods. — Difficulty  in  establishing  uniformity  in  the 
-duties  owing  to  different  -----  92 

Value  of  goods  be  taken  at  the  place  of  importation,  and  not  ac- 
cording to  foreign  invoice. — Recommendation  that  the  -  94 

Value  and  quantity  of  merchandise  on  which  duties  accrued  in 

1828  --------  19 

Value  and  quantity  of  merchandise  on  which  duties  accrued  in 

1829  --------  97 

Value  and  quantity  of  merchandise  on  which  duties  accrued  in 

1830  --------  237 

Value  and  quantity  of  merchandise  on  which  duties  accrued  in 

1831  --------  298 

Value  and  quantity  of  merchandise  on  which  duties  accrued  in 

1832  - 387 

Value  of  ail  imports  from  1821  to  1829,  inclusive.— Total  -  173 

Value  of  foreign  merchandise  exported  from  United  States,  from 

1S21  to  1829.  inclusive. — Quantity  and  -  -  -  174 

Value  of  imports  paying  duty  and  free  of  duty,  and  value  of  ex- 
ports and  consumption  for  1832,  1833,  1834.  and  1835. — State- 
ment of  the     -------  655 

Value  from  year  to  year,  (see  Imports — Exports.)— Estimated. 

Vessels. — Regulation  of  licenses  for  coasting  and  fishing  -  12 

Virginia  and  United  States  military  land  warrants. — (See  Lands.) 
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Warehouses  for  storing  goods,  &c.  recommended. — The  erection  of  13 

Warrant.— Form  of  Treasury     -----  603 
Warrants,  &c.  received  in  payment  for  public  lands. — Amount  of 

military  land   -------  661 

Warrants. — (See  Lands.) 

Weights  and  measures. — Relative  to  the  preparation  of  the  new  -  481 

West  Indies. — Suggestions  for  improvement  of  trade  with  the      -  15 

Wines  in  J  828. — Quantity  and  amount  of  duty  on          -             -  19 

1829. — Quantity  and  amount  of  duty  on          -             -  97,98 

1830. — Quantity  and  amount  of  duty  on  -  -237,238 

1831. — Quantity  and  amount  of  duty  on  -  -298,299 

1832. — Quantity  and  amount  of  duty  on  -  -  387,  388 

Wines   imported  from  1821  to  1829,  inclusive. — Quantity  and 

value  of            ------             -  142 

Wines  exported  from   1821   to   1829,  inclusive. — Quantity  and 

value  of           -------  1S9 

Wines. — Loss  to  the  United  States  by  discriminating  duties  in 

favor  of  French  silks  and         -  476 

Wool  and  woollen  goods  recommended  for  protecting  duties         -  230 
Wool  and  woollens  in  1829  and  1830. — Amount  of  duty  secured 

on       --------  269 

Woollen  goods. — (See  Duties  on.) 
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